
AGENDA

FOR THE REGULAR MEETING OF THE
LOS ANGELES COUNTY HOUSING ADVISORY COMMITTEE

WEDNESDAY, DECEMBER 22, 2021, 12:00 PM

TELECONFERENCE CALL-IN NUMBER: (747) 200-6781
CONFERENCE ID: 928 734 548#

To join via phone, dial (747) 200-6781, then enter 928 734 548# when prompted.

= = = = = = = = = = = =

1. Call to Order

2. Roll Call

Ruthie Myers, Chair
Zella Knight, Vice Chair
James Brooks
Mary Canoy
Renee Contreras
Connor Lock
Elda Mendez-Lemus
Takao Suzuki
Anna Swett
Pamela Williams

3. Reading and Approval of the Minutes of the Previous Meeting

Regular Meeting of November 17, 2021

4. Report of the Executive Director

5. Presentations

6. Public Comments



2

Regular Agenda

7. Meeting Calendar for 2022

8. Amended Public Housing Admissions and Continued Occupancy Policy (All
Districts)

Recommend that the Board of Commissioners:

Find that the amended Admissions and Continued Occupancy Policy (ACOP) for
Fiscal Year 2021-2022 is not subject to the provisions of the California
Environmental Quality Act because it will not have the potential for causing a
significant effect on the environment.

Approve the amended ACOP, as required by the U.S. Department of Housing and
Urban Development, to update the LACDA’s policies in its Public Housing
program.

9. Election of Chair and Vice Chair for 2022

10. Commissioner Comments or Suggestions for Future Agenda Items

Access to the agenda and supporting documents are available on the LACDA
website. Agendas in Braille are available upon request. American Sign Language
(ASL) interpreters, or reasonable modifications to Housing Advisory Committee
meeting policies and/or procedures, to assist members of the disabled community
who would like to request a disability-related accommodation in addressing the
Commission, are available if requested at least four (4) business days prior to the
meeting. Later requests will be accommodated to the extent possible. Please
contact the Executive Office of the LACDA by phone at (626) 586-1855 from 8:00
a.m. to 6:00 p.m., Monday through Thursday, or by e-mail at nick.teske@lacda.org.
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MINUTES FOR THE REGULAR MEETING OF THE
LOS ANGELES COUNTY DEVELOPMENT AUTHORITY

HOUSING ADVISORY COMMITTEE

Wednesday, November 17, 2021.

The meeting was convened via teleconference.

Digest of the meeting. The Minutes are being reported seriatim.

The meeting was called to order by Commissioner Myers at 12:01 p.m.

Roll Call Present Absent
Ruthie Myers X
Zella Knight X
James Brooks X
Mary Canoy X
Renee Contreras X
Elda Mendez-Lemus X
Takao Suzuki X
Anna Swett X
Pamela Williams X

Agenda Item No. 3 – Reading and Approval of the Minutes of the Previous Meeting

On motion by Commissioner Knight, seconded by Commissioner Swett, with
Commissioner Mendez-Lemus abstaining, the minutes of the Regular Meeting of October
27, 2021 were approved as presented.

Agenda Item No. 4 – Report of the Executive Director

Executive Director Emilio Salas provided an update on the State Rent Relief program. As
of this meeting, the State had paid out almost $350 million. We have exceeded the $330
million of the Emergency Rental Assistance Program funding (ERA1) allocated to Los
Angeles County under the Consolidated Appropriations Act, 2021, and are now drawing
from the second tranche of $211 million (ERAP2) allocated under the American Rescue
Plan Act of 2021.

Emilio reported that the LACDA secured a contract with Fulgent to provide testing and
vaccination tracking services. Fulgent is the same vendor being used by the County, and
they have created an online portal for employees to register their vaccination status.

Emilio reported that the LACDA reopened its public lobbies at the beginning of October
2021 by appointment only, in order to control the number of people in the lobbies at any
given time and allow for physical distancing. We are encouraging clients to conduct as
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much business as possible online or over the phone, and to avoid unnecessary trips to
the Alhambra office.

The LACDA will also be reopening community rooms at our Public Housing sites. We are
receiving guidance from the County Department of Public Health regarding safe
occupancy limits. The LACDA is also making our Public Housing sites available for
booster vaccines.

Emilio reported that the LACDA will begin the public comment period for our Annual Plan
in December 2021. One of the proposed changes will be a requirement Public Housing
and Housing Choice Voucher clients to conduct their reexaminations completely online.
The LACDA will work with clients to walk them through the process, including with kiosks
in our lobby. The December Housing Advisory Committee meeting will include more
details about all the proposed changes.

Emilio reported on the passage of the Infrastructure Investment and Jobs Act. We expect
the impact of the bill on the LACDA’s programs to be positive, especially for our Public
Housing program.

Emilio reported on the launch of the LACDA’s Small Business Rent Relief program, which
will provide grants of up to $40,000 for small businesses to pay commercial rent in
unincorporated areas of the County, targeted to areas of highest need.

Emilio provided an updated on the Emergency Housing Voucher program. The LACDA
has successfully leased up 50 families so far under the program. We have increased
staffing for the program, and we will be conducting landlord engagement events as well
as canvassing neighborhoods for available units to try to establish relationships with
landlords new to working with the LACDA.

Emilio reported that the LACDA’s Economic Development Unit will be joining the County’s
new Economic and Workforce Development Department on January 16, 2022. The
LACDA will remain actively involved in ongoing projects that involve an affordable housing
element, including the Vermont Manchester and West Los Angeles Courthouse projects.

Agenda Item No. 5 - Presentations

Family Self-Sufficiency Program Graduate – Thomas Miller

Agenda Item No. 6 - Public Comments

None





December 22, 2021

TO: Housing Advisory Committee

FROM: Tracie Mann, Director
Housing Assistance Division

RE: FSS PROGRAM UPDATE J NOVEMBER 2021

The Family Self-Sufficiency (FSS) Program is a HUD initiative intended to assist Housing Choice
Voucher and Public Housing participants achieve economic independence and self-sufficiency.

ACTIVITIES
NUMBER
CURRENTLY
ENROLLED

371 As of December 1, 2021, there were 313 Housing Choice Voucher
(HCV) and 58 Public Housing (PH) FSS participants.

NEW ENROLLMENTS 7 (7) FSS participants enrolled for Housing Choice Voucher (HCV) and
(0) for Public Housing (PH).

CONTRACTS
EXPIRED

1 (1) FSS contracts expired for Housing Choice Voucher (HCV) and (0)
for Public Housing (PH).

DIRECT ASSISTANCE
REFERRALS

1797
587
545
464
406
345
236
114

0
0
0
0

Job Referrals
Other/Utility/Legal Aid/Covid-19/Child Care Services
Work Source/Job Fairs
Educational/Vocational/Job Training
Home Ownership Counseling
Financial Literacy
Credit Repair
Computer Training
Youth Services
LACDA Home Ownership Program
Small Business
Scholarship

OUTREACH &
COMMUNITY EVENT

0 AVPH Home Visitation Coalition

GRADUATIONS 5 (5) Request for Graduation for Housing Choice Voucher (HCV) and (0)
for Public Housing (PH).

If you have any questions, please feel free to contact me at (626) 586-1670.

Attachment



FAMILY SELF-SUFFICIENCY (FSS) GLOSSARY OF TERMS 

 

Listed below are brief descriptions of each category in the monthly FSS Report. 
 
 

1. Number Currently Enrolled – Current number enrolled in the FSS program as 
of the date the FSS Report is presented.  
 

2. New Enrollments - The number of Participants enrolled in the FSS program with 
an effective date in the month the FSS Report is presented.  
 

3. Contract Expired – The number of participant contracts that expired at the end 
of the month prior to the FSS Report presented.    
 

4. Direct Assistance Referrals – Referrals sent to FSS participants based on their 
requests and or the participant’s goals needed to be accomplished prior to 
successfully completing the program.  
 

5. Outreach and Community Events – Information that was shared with FSS 
participants and or events or meetings the FSS Coordinators attended.  
 

6. Graduations – FSS participants that graduated last month.  
 

7. Pending Graduations – FSS participants who have requested to graduate and 
are pending review of successful completion of goals.  
 
 

 
 



HOUSING ADVISORY COMMITTEE

2022 Meeting Schedule
12:00 noon

Date Site Address District Description

January 26 LACDA Headquarters
700 W. Main Street

Alhambra, CA 91801
N/A N/A

February 23 LACDA Headquarters
700 W. Main Street

Alhambra, CA 91801
N/A N/A

March 23 Nueva Maravilla
4919 Cesar E. Chavez Avenue

Los Angeles, CA 90022
1st 504 Units of Family & Senior Housing

April 27 LACDA Headquarters
700 W. Main Street

Alhambra, CA 91801
N/A N/A

May 25 South Bay Gardens
230 E. 130th Street

Los Angeles, CA 90061
2nd 100 Units of Senior Housing

June 22 Palm Apartments
959 Palm Avenue

West Hollywood, CA 90069
3rd 127 Units of Senior Housing

July 27 LACDA Headquarters
700 W. Main Street

Alhambra, CA 91801
N/A N/A

August 24 Carmelitos
851 Via Carmelitos

Long Beach, CA 90805
(562) 423-5464

4th 713 Units of Family & Senior Housing

September 28 LACDA Headquarters
700 W. Main Street

Alhambra, CA 91801
N/A N/A

October 26 Orchard Arms
23520 Wiley Canyon Rd.

Valencia, CA 91355
5th 183 Units of Senior Housing

November 16 LACDA Headquarters
700 W. Main Street

Alhambra, CA 91801
N/A N/A

December 21 LACDA Headquarters
700 W. Main Street

Alhambra, CA 91801
N/A N/A



December 22, 2021

Housing Advisory Committee
Los Angeles County Development Authority
700 West Main Street
Alhambra, California 91801

Dear Commissioners:

APPROVE AMENDED PUBLIC HOUSING PROGRAM ADMISSIONS AND
CONTINUED OCCUPANCY POLICY FOR THE LOS ANGELES COUNTY

DEVELOPMENT AUTHORITY
(ALL DISTRICTS)

SUBJECT

This letter recommends approval of the Los Angeles County Development Authority’s
(LACDA) amended Admissions and Continued Occupancy Policy (ACOP) for Fiscal Year
2021-2022. The ACOP contains the policies and procedures that govern the LACDA’s
administration of the Public Housing program.

IT IS RECOMMENDED THAT THE COMMITTEE:

1. Recommend that the Board of Commissioners find that the attached,
amended ACOP for Fiscal Year (FY) 2021-2022, as described
herein, is not subject to the provisions of the California Environmental
Quality Act (CEQA), because it will not have the potential for causing
a significant effect on the environment.

2. Recommend that the Board of Commissioners approve the attached,
amended ACOP, as required by the U.S. Department of Housing and
Urban Development (HUD), to update the LACDA’s policies in its
Public Housing program.



Housing Advisory Committee
December 22, 2011
Page 2

Item 8

PURPOSE AND JUSTIFICATION OF RECOMMENDED ACTION

The purpose of this action is to formally adopt the Public Housing program amended
ACOP, which includes the policies and procedures that govern the LACDA’s
administration of Public Housing rental assistance.

Following the March 23, 2021 Board of Commissioners approval of the LACDA’s FY
2021-2022 ACOP, the LACDA found it necessary to informally amend the ACOP. The
informal amendments were made in accordance with the broad authority provided by
HUD to waive or establish alternative requirements for numerous statutory and regulatory
requirements for the Public Housing program. HUD gained the broad authority through
Congress to give Public Housing Agencies (PHAs) such as the LACDA the flexibility to
make programmatic changes to their Public Housing program to address administrative
difficulties presented by the COVID-19 pandemic.

FISCAL IMPACT/FINANCING

There is no impact on the County general fund.

FACTS AND PROVISIONS/LEGAL REQUIREMENTS

Title 24 of the Code of Federal Regulations, part 960.202, mandates that PHAs adopt an
ACOP that establishes written policies for the administration of the Public Housing
program in accordance with HUD requirements. The ACOP must state the LACDA’s
policy on matters for which the LACDA has discretion. The ACOP and any revisions must
be formally adopted by the Board of Commissioners.

The ACOP must be submitted each year as an attachment to the Annual Plan and at any
other time when revisions are necessary. The LACDA’s ACOP was last approved by the
Board on March 23, 2021 as an attachment to the Annual Plan. The ACOP has been
revised to better reflect the policies and procedures implemented by the LACDA and has
removed policies that are no longer applicable.

During the COVID-19 pandemic, HUD issued Notice PIH 2020-05, Notice PIH 2020-13,
Notice PIH 2020-33, and Notice PIH 2021-14 whereby HUD provided the LACDA broad
authority to waive or establish alternative requirements for numerous statutory and
regulatory requirements. The LACDA found it necessary to informally amend the ACOP
under these provisions. Authority to informally adopt policy amendments required that
any revision to the ACOP be formally adopted later by the Board of Commissioners.

ENVIRONMENTAL DOCUMENTATION

These activities are exempt from the provisions of the National Environmental Policy Act
pursuant to 24 Code of Federal Regulations, Part 58, Section 58.34 (a)(3), because they
involve administrative activities that will not have a physical impact on or result in any
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Ejcrvgt!2!

!

UVCVGOGPV!QH!RQNKEKGU!CPF!QDLGEVKXGU!

!
KPVTQFWEVKQP!
!
Vjg!Nqu!Cpigngu!Eqwpv{!Fgxgnqrogpv!Cwvjqtkv{!)jgtgkp!tghgttgf!vq!cu!NCEFC*!ku!tgurqpukdng!
hqt!rwdnke! cpf! chhqtfcdng!jqwukpi! uvqem! nqecvgf! vjtqwijqwv!Nqu!Cpigngu!Eqwpv{/!Vjtqwij!qwt!
ghhqtvu!vq!rtqxkfg!cpf!ockpvckp!jqwukpi!vjcv!ku!fgegpv-!uchg-!cpf!ucpkvct{-!vjg!NCEFC!uvtkxgu!hqt!c!
jkij!uvcpfctf!qh!rtqrgtv{!ocpcigogpv/!Kp!cffkvkqp-!vjg!NCEFC!dgnkgxgu!vjcv!tgukfgpvu!qh!rwdnke!
jqwukpi! fgugtxg! c! nkxkpi! gpxktqpogpv! vjcv! rtqoqvgu! kpfkxkfwcn! cejkgxgogpv! cpf! gorqygtu!
hcoknkgu/!
!
Vjg!cfokpkuvtcvkqp!qh! vjg!rwdnke!jqwukpi!rtqitco!cpf! vjg! hwpevkqpu!cpf! tgurqpukdknkvkgu!qh! vjg!
NCEFC! ujcnn! dg! kp! eqornkcpeg! ykvj! vjg! Cppwcn! Eqpvtkdwvkqpu! Eqpvtcev! )CEE*-! cpf! vjku!
Cfokuukqpu!cpf!Eqpvkpwgf!Qeewrcpe{!Rqnke{!)jgtgkp!tghgttgf!cu!CEQR*/!Vjg!cfokpkuvtcvkqp!qh!
vjg!NCEFC�u!jqwukpi!rtqitco!yknn!cnuq!oggv!vjg!tgswktgogpvu!ugv!hqtvj!d{!vjg!W/U/!Fgrctvogpv!
qh! Jqwukpi! cpf! Wtdcp! Fgxgnqrogpv! )JWF*/! Uwej! tgswktgogpvu! kpenwfg! cp{! Rwdnke! Jqwukpi!
Tgiwncvkqpu-!Jcpfdqqmu-! cpf! crrnkecdng!Pqvkegu/!Cnn! crrnkecdng! Hgfgtcn-! Uvcvg! cpf! nqecn! ncyu-!
kpenwfkpi!Hckt!Jqwukpi!Ncyu!cpf!tgiwncvkqpu!cnuq!crrn{/!Ejcpigu!kp!crrnkecdng!hgfgtcn!ncyu!qt!
tgiwncvkqpu!ujcnn!uwrgtugfg!rtqxkukqpu!kp!eqphnkev!ykvj!vjku!rqnke{/!Hgfgtcn!tgiwncvkqpu!ujcnn!kpenwfg!
vjqug!hqwpf!kp!Xqnwog!35!Eqfg!qh!Hgfgtcn!Tgiwncvkqpu!)EHT*-!Rctvu!X-!XKK!cpf!KZ/!
!

C/ NQECN!QDLGEVKXGU!
!
Vjg! CEQR! fgoqpuvtcvgu! vjcv! vjg! NCEFC! ocpcigu! kvu! rtqitco! kp! c! ocppgt! vjcv! tghngevu! kvu!
eqookvogpv!vq!kortqxkpi!vjg!swcnkv{!qh!jqwukpi!cxckncdng!vq!vjg!rwdnke-!cpf!kvu!ecrcekv{!vq!ocpcig!
vjcv!jqwukpi!kp!c!ocppgt!vjcv!fgoqpuvtcvgu!kvu!tgurqpukdknkv{!vq!vjg!rwdnke!vtwuv/!Kp!cffkvkqp-!vjg!
CEQR!ku!fgukipgf!vq!cejkgxg!vjg!hqnnqykpi!qdlgevkxgu<!
!

Vq! rtqxkfg! kortqxgf! nkxkpi! eqpfkvkqpu! hqt! xgt{! nqy! cpf! nqy.kpeqog! hcoknkgu! yjkng!
ockpvckpkpi!vjgkt!tgpv!rc{ogpvu!cv!cp!chhqtfcdng!ngxgn/!

!
Vq!qrgtcvg! jqwukpi! rtqitcou! vjcv! rtqxkfgu! fgegpv-! uchg-! cpf! ucpkvct{! jqwukpi!ykvjkp! c!
uwkvcdng!nkxkpi!gpxktqpogpv!hqt!tgukfgpvu!cpf!vjgkt!hcoknkgu/!

!
Vq! rtqxkfg! qrrqtvwpkvkgu! hqt! wryctf! oqdknkv{! hqt! hcoknkgu! yjq! fguktg! vq! cejkgxg! ugnh.
uwhhkekgpe{/!

!
D/ RWTRQUG!QH!VJG!RQNKE[!

!
Vjg!rwtrqug!qh!vjg!CEQR!ku!vq!guvcdnkuj!iwkfgnkpgu!hqt!vjg!NCEFC!uvchh!vq!hqnnqy!kp!fgvgtokpkpi!
gnkikdknkv{! hqt! cfokuukqp! cpf! eqpvkpwgf! qeewrcpe{/! Vjgug! iwkfgnkpgu! ctg! iqxgtpgf! d{! vjg!
tgswktgogpvu!ugv!hqtvj!d{!JWF!ykvj!ncvkvwfg!hqt!nqecn!rqnkekgu!cpf!rtqegfwtgu/!Vjgug!rqnkekgu!cpf!
rtqegfwtgu!hqt!cfokuukqpu!cpf!eqpvkpwgf!qeewrcpe{!ctg!dkpfkpi!wrqp!crrnkecpvu-!tgukfgpvu-!cpf!
vjg!NCEFC/!



3!
!

Vjg!NCEFC!Dqctf!qh!Eqookuukqpgtu!owuv!crrtqxg!vjg!qtkikpcn!rqnke{!cpf!cp{!ejcpigu/!Tgswktgf!
rqtvkqpu!qh!vjg!CEQR!yknn!dg!rtqxkfgf!vq!JWF/!
!

E/ HCKT!JQWUKPI!RQNKE[!
!
Kv!ku!vjg!rqnke{!qh!vjg!NCEFC!vq!eqorn{!hwnn{!ykvj!cnn!Hgfgtcn-!Uvcvg-!cpf!nqecn!pqpfkuetkokpcvkqp!
ncyu!cpf!ykvj!twngu!cpf!tgiwncvkqpu!iqxgtpkpi!Hckt!Jqwukpi!cpf!Gswcn!Qrrqtvwpkv{!kp!jqwukpi!cpf!
gornq{ogpv/!Vjg!NCEFC!yknn!eqorn{!ykvj!cnn!ncyu!tgncvkpi!vq!Ekxkn!Tkijvu-!kpenwfkpi!dwv!pqv!
nkokvgf!vq<!
!

Vkvng!XK!qh!vjg!Ekxkn!Tkijvu!Cev!qh!2;75!
!
Vkvng!XKKK!qh!vjg!Ekxkn!Tkijvu!Cev!qh!2;79!)cu!cogpfgf!d{!vjg!Eqoowpkv{!Fgxgnqrogpv!
Cev!qh!2;85!cpf!vjg!Hckt!Jqwukpi!Cogpfogpvu!Cev!qh!2;99*!
!
Gzgewvkxg!Qtfgt!22174!
!
Gzgewvkxg!Qtfgt!24277!
!
Ugevkqp!615!qh!vjg!Tgjcdknkvcvkqp!Cev!qh!2;84!
!
Vjg!Cig!Fkuetkokpcvkqp!Cev!qh!2;86!
!
Vkvng!KK!qh!vjg!Cogtkecpu!ykvj!Fkucdknkvkgu!Cev!)vq!vjg!gzvgpv!vjcv!kv!crrnkgu-!qvjgtykug!
Ugevkqp!615!cpf!vjg!Hckt!Jqwukpi!Cogpfogpvu!iqxgtp*!
!
Cp{!crrnkecdng!Uvcvg!ncyu!qt!nqecn!qtfkpcpegu!cpf!cp{!ngikuncvkqp!rtqvgevkpi!kpfkxkfwcn!
tkijvu!qh!tgukfgpvu-!crrnkecpvu!qt!uvchh!vjcv!oc{!uwdugswgpvn{!dg!gpcevgf/!

!
Vjg!NCEFC!ujcnn!pqv!fkuetkokpcvg!qp!vjg!dcuku!qh!tceg-!eqnqt-!tgnkikqp-!ugz-!igpfgt-!igpfgt!kfgpvkv{!
cpf!gzrtguukqp-!hcokn{!uvcvwu!)kpenwfkpi!ejknftgp!wpfgt!vjg!cig!qh!29!nkxkpi!ykvj!rctgpvu!qt!ngicn!
ewuvqfkcpu=!rtgipcpv!yqogp!cpf!rgqrng!ugewtkpi!ewuvqf{!qh!ejknftgp!wpfgt!29*-!pcvkqpcn!qtkikp-!
octkvcn!uvcvwu-!cpeguvt{-!cig-!ugzwcn!qtkgpvcvkqp-!fkucdknkv{-!ogfkecn!eqpfkvkqp-!uqwteg!qh!kpeqog-!
igpgvke! kphqtocvkqp-! oknkvct{! cpf! xgvgtcp! uvcvwu-! ctdkvtct{! ejctcevgtkuvkeu-! qt! cp{! qvjgt! dcuku!
rtqjkdkvgf!d{!ncy!kp!vjg!ngcukpi-!tgpvcn-!qt!cp{!qvjgt!fkurqukvkqp!qh!jqwukpi!qt!tgncvgf!hceknkvkgu-!
kpenwfkpi!ncpf-!vjcv!ku!rctv!qh!cp{!fgxgnqrogpv!qt!fgxgnqrogpvu!wpfgt!vjg!NCEFC�u!lwtkufkevkqp!
eqxgtgf!d{!c!eqpvtcev!hqt!cppwcn!eqpvtkdwvkqpu!wpfgt!vjg!Wpkvgf!Uvcvgu!Jqwukpi!Cev!qh!2;48-!cu!
cogpfgf-!qt!kp!vjg!wug!qt!qeewrcpe{!vjgtgqh/!
!
Rquvgtu!cpf!jqwukpi!kphqtocvkqp!ctg!fkurnc{gf!kp!nqecvkqpu!vjtqwijqwv!vjg!NCEFC�u!qhhkeg!kp!uwej!
c!ocppgt!cu!vq!dg!gcukn{!tgcfcdng!htqo!c!yjggnejckt/!
!
Vjg!NCEFC�u!hceknkvkgu!ctg!ceeguukdng!vq!rgtuqpu!ykvj!fkucdknkvkgu/!Ceeguukdknkv{!hqt!vjg!jgctkpi!
korcktgf!ku!rtqxkfgf!d{!vjg!VFF!vgngrjqpg!ugtxkeg!rtqxkfgt/!
!
Vjg! NCEFC! ujcnn! pqv-! qp! ceeqwpv! qh! tceg-! eqnqt-! tgnkikqp-! ugz-! igpfgt-! igpfgt! kfgpvkv{! cpf!
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gzrtguukqp-! hcokn{! uvcvwu! )kpenwfkpi! ejknftgp! wpfgt! vjg! cig! qh! 29! nkxkpi! ykvj! rctgpvu! qt! ngicn!
ewuvqfkcpu=!rtgipcpv!yqogp!cpf!rgqrng!ugewtkpi!ewuvqf{!qh!ejknftgp!wpfgt!29*-!pcvkqpcn!qtkikp-!
octkvcn!uvcvwu-!cpeguvt{-!cig-!ugzwcn!qtkgpvcvkqp-!fkucdknkv{-!ogfkecn!eqpfkvkqp-!uqwteg!qh!kpeqog-!
igpgvke! kphqtocvkqp-! oknkvct{! cpf! xgvgtcp! uvcvwu-! ctdkvtct{! ejctcevgtkuvkeu-! qt! cp{! qvjgt! dcuku!
rtqjkdkvgf!d{!ncy<!
!

Fgp{!vq!cp{!hcokn{!vjg!qrrqtvwpkv{!vq!crrn{!hqt!jqwukpi-!pqt!fgp{!vq!cp{!swcnkhkgf!crrnkecpv!
vjg!qrrqtvwpkv{!vq!ngcug!jqwukpi!uwkvcdng!vq!vjgkt!pggfu=!
!
Rtqxkfg!jqwukpi!vjcv!ku!fkhhgtgpv!htqo!vjcv!rtqxkfgf!vq!qvjgtu=!
!
Uwdlgev!c!rgtuqp!vq!ugitgicvkqp!qt!fkurctcvg!vtgcvogpv=!
!
Tguvtkev!c!rgtuqp�u!ceeguu!vq!cp{!dgpghkv!gplq{gf!d{!qvjgtu!kp!eqppgevkqp!ykvj!vjg!jqwukpi!
rtqitco=!
!
Vtgcv!c!rgtuqp!fkhhgtgpvn{!kp!fgvgtokpkpi!gnkikdknkv{!qt!qvjgt!tgswktgogpvu!hqt!cfokuukqp=!qt!
fgp{!c!rgtuqp!ceeguu!vq!vjg!ucog!ngxgn!qh!ugtxkegu/!

!
Vjg!NCEFC!ujcnn!pqv!cwvqocvkecnn{!fgp{!cfokuukqp!vq!c!rctvkewnct!itqwr!qt!ecvgiqt{!qh!qvjgtykug!
swcnkhkgf!crrnkecpvu!)g/i/-!hcoknkgu!ykvj!ejknftgp!dqtp!vq!wpocttkgf!rctgpvu-!gnfgtn{!hcoknkgu!ykvj!
rgvu*/!
!

F/ TGCUQPCDNG!CEEQOQFCVKQPU!CPF!TGCUQPCDNG!OQFKHKECVKQPU!
!
Vjg!NCEFC�u!rqnkekgu!cpf!rtcevkegu!yknn!dg!fgukipgf!vq!rtqxkfg!cuuwtcpegu!vjcv!cnn!rgtuqpu!ykvj!
fkucdknkvkgu!yknn! dg!rtqxkfgf! tgcuqpcdng! ceeqooqfcvkqpu! cpf! tgcuqpcdng!oqfkhkecvkqpu-! uq! vjcv!
vjg{!oc{! hwnn{! ceeguu! cpf!wvknk|g! vjg!jqwukpi!rtqitco!cpf! tgncvgf! ugtxkegu/!Cnn! tgswguvu! hqt! c!
tgcuqpcdng!ceeqooqfcvkqp!cpf!tgcuqpcdng!oqfkhkecvkqp!yknn!dg!xgtkhkgf!uq!vjcv!vjg!NCEFC!ecp!
rtqrgtn{!ceeqooqfcvg!vjg!pggf!rtgugpvgf!d{!vjg!fkucdknkv{/!Cnn!Tgukfgpvu!yknn!dg!rtqxkfgf!ykvj!c!
eqr{!qh! vjg! �Pqvkeg! vq! Crrnkecpvu! cpf!Tgukfgpvu!ykvj!Fkucdknkvkgu! qh! vjg!Nqu!Cpigngu!Eqwpv{!
Fgxgnqrogpv! Cwvjqtkv{! Rqnke{! Tgictfkpi! Tgcuqpcdng! Ceeqooqfcvkqpu! cpf! Tgcuqpcdng!
Oqfkhkecvkqpu�!cv!Ngcug.Kp/!Vjg!Pqvkeg!rtqxkfgu!crrnkecpvu!cpf!tgukfgpvu!ykvj!vjgkt!tkijvu!vq!cpf!
rtqegfwtgu!vq!tgswguv!c!tgcuqpcdng!ceeqooqfcvkqp!cpf0qt!tgcuqpcdng!oqfkhkecvkqp/!
!
Vjku!rqnke{!ku!crrnkecdng!vq!cnn!ukvwcvkqpu!fguetkdgf!kp!vjg!CEQR!kpenwfkpi!dwv!pqv!nkokvgf!vq!yjgp!
c! hcokn{! kpkvkcvgu! eqpvcev! ykvj! vjg! NCEFC-! yjgp! vjg! NCEFC! kpkvkcvgu! eqpvcev! ykvj! c! hcokn{!
kpenwfkpi!yjgp!c!hcokn{!crrnkgu-!cpf!yjgp!vjg!NCEFC!uejgfwngu!qt!tguejgfwngu!crrqkpvogpvu!qh!
cp{!mkpf/!
!
Rgtuqp!ykvj!c!Fkucdknkv{!qt!Rgqrng!ykvj!Fkucdknkvkgu!tghgtu!vq!c!rgtuqp!yjq!jcu<!
!

C!rj{ukecn!qt!ogpvcn!korcktogpv!vjcv!nkokvu!qpg!qt!oqtg!oclqt!nkhg!cevkxkvkgu!uwej!cu!ectkpi!
hqt!qpgugnh-!ocpwcn!vcumu-!ycnmkpi-!uggkpi-!jgctkpi-!urgcmkpi-!dtgcvjkpi!qt!ngctpkpi=!
!
C!tgeqtf!qh!uwej!korcktogpv=!qt!
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Dgkpi! tgictfgf! cu! jcxkpi! uwej! korcktogpv-! cpf! kpenwfgu! cnn! rgqrng! eqxgtgf! d{! gkvjgt!
hgfgtcn!qt!uvcvg!ncy/!

!
2/ Tgcuqpcdng!Ceeqooqfcvkqp!

!

C/ C! tgcuqpcdng! ceeqooqfcvkqp! ku! c! ejcpig-! gzegrvkqp-! qt! cflwuvogpv! vq! c! twng-! rqnke{-!
rtcevkeg-!qt!ugtxkeg!vjcv!oc{!dg!pgeguuct{!hqt!c!rgtuqp!ykvj!c!fkucdknkv{!vq!jcxg!cp!gswcn!
qrrqtvwpkv{!vq!wug!cpf!gplq{!c!fygnnkpi-!kpenwfkpi!rwdnke!cpf!eqooqp!wug!urcegu/!
!

D/ Ukpeg!twngu-!rqnkekgu-!rtcevkegu-!cpf!ugtxkegu!oc{!jcxg!c!fkhhgtgpv!ghhgev!qp!rgtuqpu!ykvj!
fkucdknkvkgu! vjcp!qp!qvjgt!rgtuqpu-! vtgcvkpi!rgtuqpu!ykvj!fkucdknkvkgu!gzcevn{! vjg! ucog!cu!
qvjgtu!yknn!uqogvkogu!fgp{!vjgo!cp!gswcn!qrrqtvwpkv{!vq!wug!cpf!gplq{!c!fygnnkpi/!

!
E/ C!tgswguv!hqt!c!tgcuqpcdng!ceeqooqfcvkqp!oc{!dg!ocfg!cv!CP[!vkog!fwtkpi!vjg!kpkvkcn!

crrnkecvkqp!rtqeguu!cpf!vjtqwijqwv!vjg!vgpcpe{/!Vjg!tgswguv!ecp!dg!ocfg!qtcnn{!vq!cp{!uvchh!
ogodgt!qt!kp!ytkvkpi!vq!vjg!NCEFC/!

!
F/ Kv!ku!wpncyhwn!hqt!vjg!NCEFC!vq!tghwug!vq!ocmg!tgcuqpcdng!ceeqooqfcvkqpu!yjgp!uwej!

ceeqooqfcvkqpu!oc{!dg!pgeguuct{!vq!chhqtf!rgtuqpu!ykvj!fkucdknkvkgu!cp!gswcn!qrrqtvwpkv{!
vq!wug!cpf!gplq{!c!fygnnkpi/!

!
G/ Vq!ujqy!vjcv!c!tgswguvgf!ceeqooqfcvkqp!oc{!dg!pgeguuct{-!vjgtg!owuv!dg!cp!kfgpvkhkcdng!

tgncvkqpujkr-! qt! PGZWU-! dgvyggp! vjg! tgswguvgf! ceeqooqfcvkqp! cpf! vjg! kpfkxkfwcn(u!
fkucdknkv{/!

!
H/ C!tgswguv!hqt!ceeqooqfcvkqp!owuv!dg!tgcuqpcdng-!k/g/-!fqgu!pqv!rqug!cp!wpfwg!hkpcpekcn!

cpf!cfokpkuvtcvkxg!dwtfgp!vq!vjg!NCEFC!qt!tgswktg!c!hwpfcogpvcn!ejcpig!vq!NCEFC�u!
jqwukpi!rtqitcou/!

!
3/ Tgcuqpcdng!Oqfkhkecvkqp!

!

C/ C!tgcuqpcdng!oqfkhkecvkqp!ku!c!uvtwevwtcn!ejcpig!ocfg!vq!gzkuvkpi!rtgokugu-!qeewrkgf!qt!vq!
dg!qeewrkgf!d{!c!rgtuqp!ykvj!c!fkucdknkv{-!kp!qtfgt!vq!chhqtf!uwej!rgtuqp!hwnn!gplq{ogpv!qh!
vjg! rtgokugu/! Tgcuqpcdng! oqfkhkecvkqpu! ecp! kpenwfg! uvtwevwtcn! ejcpigu! vq! kpvgtkqtu! cpf!
gzvgtkqtu!qh!fygnnkpiu!cpf!vq!eqooqp!cpf!rwdnke!wug!ctgcu/!
!

D/ C!tgswguv!hqt!c!tgcuqpcdng!oqfkhkecvkqp!oc{!dg!ocfg!cv!CP[!vkog!fwtkpi!vjg!vgpcpe{/!Vjg!
tgswguv!ecp!dg!ocfg!qtcnn{!vq!cp{!uvchh!ogodgt!qt!kp!ytkvkpi!vq!vjg!NCEFC/!

!
E/ Kv!ku!wpncyhwn!hqt!vjg!NCEFC!vq!tghwug!vq!cnnqy!c!tgcuqpcdng!oqfkhkecvkqp!vq!vjg!rtgokugu!

yjgp! uwej! c! oqfkhkecvkqp! oc{! dg! pgeguuct{! vq! chhqtf! rgtuqpu! ykvj! fkucdknkvkgu! hwnn!
gplq{ogpv!qh!vjg!rtgokugu/!

!
F/ Vq!ujqy!vjcv!c! tgswguvgf!oqfkhkecvkqp!oc{!dg!pgeguuct{-! vjgtg!owuv!dg!cp! kfgpvkhkcdng!

tgncvkqpujkr-! qt! PGZWU-! dgvyggp! vjg! tgswguvgf! oqfkhkecvkqp! cpf! vjg! kpfkxkfwcn�u!
fkucdknkv{/!
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!
G/ C!tgswguv!hqt!c!oqfkhkecvkqp!owuv!dg!tgcuqpcdng/!

!
Wpfwg!Jctfujkr!
!
Tgswguvu! hqt! tgcuqpcdng! ceeqooqfcvkqp! cpf! tgcuqpcdng! oqfkhkecvkqp! htqo! rgtuqpu! ykvj!
fkucdknkvkgu!yknn!dg!itcpvgf!wrqp!xgtkhkecvkqp!vjcv!vjg{!oggv!vjg!pggf!rtgugpvgf!d{!vjg!fkucdknkv{!
cpf! vjg{! fq! pqv! etgcvg! cp! �wpfwg! hkpcpekcn! cpf! cfokpkuvtcvkxg! dwtfgp�! hqt! vjg! NCEFC! qt!
hwpfcogpvcnn{! cnvgt! vjg! pcvwtg!qh! vjg!NCEFC�u! jqwukpi!rtqitcou/!Cp!wpfwg!fgvgtokpcvkqp! ku!
ocfg!qp!c!ecug.d{.ecug!dcuku!cpf!eqpukfgtu!ocp{!hcevqtu-!kpenwfkpi-!dwv!pqv!nkokvgf!vq-!vjg!equv!qh!
vjg!tgswguvgf!ceeqooqfcvkqp-!vjg!dgpghkvu!vjcv!vjg!ceeqooqfcvkqp!yqwnf!rtqxkfg!vq!vjg!tgswguvgt-!
cpf! vjg! cxckncdknkv{! qh! cnvgtpcvkxg! ceeqooqfcvkqpu! vjcv!yqwnf! ghhgevkxgn{!oggv! vjg! tgswguvgt�u!
fkucdknkv{.tgswktgf!pggfu/!
!
Kp! fgvgtokpkpi! yjgvjgt! cp! ceeqooqfcvkqp! yqwnf! etgcvg! cp! wpfwg! jctfujkr-! vjg! hqnnqykpi!
iwkfgnkpgu!yknn!crrn{<!
!

Vjg!pcvwtg!cpf!equv!qh!vjg!ceeqooqfcvkqp!pggfgf=!
!
Vjg!qxgtcnn!hkpcpekcn!tguqwtegu!qh!vjg!NCEFC�u!Rwdnke!Jqwukpi!Rtqitco=!cpf!
!
Vjg!ghhgev!qp!gzrgpugu!cpf!tguqwtegu-!qt!vjg!nkmgn{!korcev!qp!vjg!qrgtcvkqp!qh!vjg!NCEFC!
cu!c!tguwnv!qh!vjg!ceeqooqfcvkqp/!

!
Tgcuqpcdng!Ceeqooqfcvkqpu!cpf!Tgcuqpcdng!Oqfkhkecvkqpu!Tgswguv!Rtqegfwtg!!

!

C!rgtuqp!yjq!jcu!c!fkucdknkv{-!jcu!c!rj{ukecn!qt!ogpvcn!korcktogpv!vjcv!nkokvu!qpg!qt!oqtg!oclqt!
nkhg! cevkxkvkgu! uwej! cu! ectkpi! hqt! qpgugnh-! ocpwcn! vcumu-! ycnmkpi-! uggkpi-! jgctkpi-! urgcmkpi-!
dtgcvjkpi! qt! ngctpkpi=! jcu! c! tgeqtf! qh! uwej! korcktogpv=! qt! dgkpi! tgictfgf! cu! jcxkpi! uwej!
korcktogpv-!cpf!kpenwfgu!cnn!rgqrng!eqxgtgf!d{!gkvjgt!hgfgtcn!qt!uvcvg!ncy/!
C! tgukfgpv! ykvj! c! fkucdknkv{! cu! fghkpgf! cdqxg-! oc{! cum! hqt! kpenwfkpi! dwv! pqv! nkokvgf! vq! vjg!
hqnnqykpi<!
!

C!oqfkhkecvkqp!vq!qwt!twngu!qt!rqnkekgu=!
!
C!ejcpig!kp!vjg!yc{!yg!eqoowpkecvg!ykvj!vjgo!qt!rtqxkfg!vjgo!kphqtocvkqp=!
!
Cp!cnvgtcvkqp!qt!ejcpig!kp!vjgkt!wpkv=!
!
Cp!ceeguukdng!wpkv=!qt!
!
Cp!cnvgtcvkqp!qt!ejcpig!vq!uqog!qvjgt!rctv!qh!c!NCEFC!qypgf!rtqrgtv{/!
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Xgtkhkecvkqp!qh!c!Tgswguv!hqt!c!Tgcuqpcdng!Ceeqooqfcvkqp!cpf0qt!Tgcuqpcdng!Oqfkhkecvkqp!!
!
C!tgswguv! hqt!c! tgcuqpcdng!ceeqooqfcvkqp!cpf0qt! tgcuqpcdng!oqfkhkecvkqp!ecp!dg!ocfg!cv!cp{!
vkog/!
!

Kh!c!rgtuqp�u!fkucdknkv{!ku!qdxkqwu!qt!qvjgtykug!mpqyp!vq!vjg!NCEFC-!cpf!kh!vjg!
pggf!hqt!vjg!tgswguvgf!ceeqooqfcvkqp!ku!tgcfkn{!mpqyp!qt!crrctgpv-!vjg!NCEFC!

yknn!pqv!tgswguv!vjg!�Xgtkhkecvkqp!qh!vjg!Pggf!hqt!Tgcuqpcdng!Ceeqooqfcvkqp!
cpf0qt!Tgcuqpcdng!Oqfkhkecvkqp�!hqto!qt!cp{!cffkvkqpcn!kphqtocvkqp!cdqwv!vjg!
tgswguvgt�u!fkucdknkv{!qt!vjg!fkucdknkv{.tgncvgf!pggf!hqt!vjg!ceeqooqfcvkqp/!

!
C!tgukfgpv!vjcv!tgswguvu!c!tgcuqpcdng!ceeqooqfcvkqp!qt!tgcuqpcdng!oqfkhkecvkqp!yknn!dg!ikxgp!c!
rcemgv!vjcv!eqpvckpu!vjg!hqnnqykpi<!
!

Hqto!2<!Pqvkeg!vq!Tgukfgpvu!ykvj!Fkucdknkvkgu!qh!vjg!NCEFC�u!Rqnke{!Tgictfkpi!
Tgcuqpcdng!Ceeqooqfcvkqpu!cpf0qt!Tgcuqpcdng!Oqfkhkecvkqpu!

!
Hqto!3<!Tgswguv!hqt!c!Tgcuqpcdng!Ceeqooqfcvkqp!cpf0qt!Tgcuqpcdng!Oqfkhkecvkqp!
!
Hqto!4<!Xgtkhkecvkqp!qh!vjg!Pggf!hqt!Tgcuqpcdng!Ceeqooqfcvkqp!cpf0qt!Tgcuqpcdng!

Oqfkhkecvkqp!
!
Tgukfgpvu! vjcv! tgswguv! c!Tgcuqpcdng!Ceeqooqfcvkqp! cpf0qt!Tgcuqpcdng!Oqfkhkecvkqp-! cpf! vjg!
fkucdknkv{!ku!pqv!tgcfkn{!mpqyp!qt!crrctgpv-!owuv!uwdokv!Hqtou!3!cpf!4!vq!vjg!ocpcigogpv!qhhkeg!
cpf! kp! c! ngikdng! ytkvvgp! hqtocv/! C! tgukfgpv! oc{! tgswguv! vq! uwdokv! vjg! tgswktgf! hqtou! kp! cp!
cnvgtpcvkxg!hqtocv/!
!
Vjg!Tgcuqpcdng!Ceeqooqfcvkqp!cpf!Tgcuqpcdng!Oqfkhkecvkqp!tgeqtfu!yknn!dg!ockpvckpgf!wukpi!
c!ugewtgf!vtcemkpi!u{uvgo!vq!nqi!vjg!Tgcuqpcdng!Ceeqooqfcvkqp!cpf!Tgcuqpcdng!Oqfkhkecvkqp!
tgeqtfu-!kpenwfkpi!cnn!vjg!uwrrqtvkpi!fqewogpvcvkqp/!!
!
Vjg! jqwukpi! fgxgnqrogpv! ocpcigogpv! uvchh! yknn! gngevtqpkecnn{! hqtyctf! vjg! tgcuqpcdng!
ceeqooqfcvkqp!cpf0qt!tgcuqpcdng!oqfkhkecvkqp!tgswguv!vq!vjg!Rtqrgtv{!Ocpcigt!hqt!tgxkgy/!Vjg!
Rtqrgtv{!Ocpcigt!ku!vq!gngevtqpkecnn{!cuukip!vjg!tgswguv!vq!vjg!CFC!Eqornkcpeg!Qhhkegt!cv!vjg!
NCEFC�u!cfokpkuvtcvkxg!qhhkeg!hqt!rtqeguukpi/!Vjg!CFC!Eqornkcpeg!Qhhkegt!yknn!ockpvckp!c!nqi!
qh!cnn!tgswguvu-!fgekukqpu!cpf!cevkqpu!vcmgp!kp!vjg!ugewtgf!vtcemkpi!u{uvgo/!Vjg!CFC!Eqornkcpeg!
Qhhkegt! yknn! uecp! c! eqr{! qh! vjg! fgekukqp! kp! vjg! vgpcpv�u! gngevtqpke! hkng! cpf! yknn! pqvkh{! vjg! ukvg!
ocpcigogpv!qhhkeg!tgictfkpi!vjg!fgekukqp!ocfg/!
!
Vjg!NCEFC!uvchh!oc{!gpicig!kp!cp!�kpvgtcevkxg!rtqeguu�-!yjgp!pggfgf-!ykvj!vjg!tgswguvqt!vq!
kfgpvkh{! tgcuqpcdng! cnvgtpcvkxgu! vq! cfftguu! vjg! tgswguv! qh! c! rgtuqp! ykvj! fkucdknkvkgu/! Vjg! CFC!
Eqornkcpeg! Qhhkegt! yknn! ugpf! c! fgekukqp! kp! ytkvkpi! vq! vjg! tgukfgpv! qp! vjg! Tgcuqpcdng!
Ceeqooqfcvkqp! cpf0qt! Tgcuqpcdng! Oqfkhkecvkqp! Tgswguv! hqto! ykvjkp! 41! dwukpguu! fc{u! qh!
tgegkxkpi!vjg!tgswguv/!
!
Vjg! Tgcuqpcdng! Ceeqooqfcvkqp! cpf! Tgcuqpcdng! Oqfkhkecvkqp! Tgswguv! hqto! yknn! kpenwfg! cp!
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crrtqxcn!qt!c!fgpkcn!qh!vjg!tgswguv/!Kh!fgpkgf-!vjg!hqto!yknn!kpenwfg!tgcuqpu!hqt!fgpkcn!cpf!rquukdng!
cnvgtpcvkxg!ceeqooqfcvkqpu/!Vjg!NCEFC!fgekukqp!ngvvgt!rtqxkfgu!vjg!tgukfgpvu!ykvj!vjgkt!tkijvu!
wpfgt! Ejcrvgt! 25! �Itkgxcpegu! cpf! Crrgcnu�/! Kh! cp! ceeqooqfcvkqp! tgswguv! ku! fgpkgf! cpf! pq!
cnvgtpcvkxg!ku!hqwpf!tgcuqpcdng-!vjg!Tgukfgpv!yknn!dg!chhqtfgf!vjg!qrrqtvwpkv{!vq!crrgcn!vjg!fgpkcn/!
!
Ocpcigogpv! qhhkegu! yknn! dg! pqvkhkgf! gngevtqpkecnn{! d{! vjg! CFC! Eqornkcpeg! Qhhkegt! qh! vjg!
Fgekukqp!qp!Tgcuqpcdng!Ceeqooqfcvkqp!qt!Tgcuqpcdng!Oqfkhkecvkqp!Tgswguv/!Vjg!NCEFC!ecp!
ceeguu!vjg!ytkvvgp!fgekukqp!htqo!vjg!vgpcpv�u!gngevtqpke!hqnfgt/!Cnn!qvjgt!uwrrqtvkpi!fqewogpvu!yknn!
dg!ockpvckpgf!kp!c!ugewtgf!u{uvgo/!
!
Rquvkpi!qh!Tgswktgf!Kphqtocvkqp!

!
Vjg!NCEFC!yknn!ockpvckp!c!dwnngvkp!dqctf!kp!c!eqpurkewqwu!ctgc!qh!vjg!ocpcigogpv!qhhkegu!yjkej!
yknn!eqpvckp<!
!

Ewttgpv!Uejgfwng!qh!Uqwvkpg!Ockpvgpcpeg!Ejctigu!cpf!nqem.qwv!ejctigu!
!
C!Hckt!Jqwukpi!Rquvgt!
!
Pqvkeg! vq! Crrnkecpvu! cpf! Tgukfgpvu! ykvj! Fkucdknkvkgu! qh! NCEFC�u! Rqnke{! Tgictfkpi!
Tgcuqpcdng!Ceeqooqfcvkqpu!cpf!Tgcuqpcdng!Oqfkhkecvkqpu!
!
Cp!Gswcn!Qrrqtvwpkv{!kp!Gornq{ogpv!Rquvgt!
!
Ewttgpv!Tgukfgpv!Pqvkegu!
!
Tgswktgf!Rwdnke!Pqvkegu!
!
Wvknkv{!Cnnqycpegu!Uejgfwng!
!
Hncv!Tgpvu!Uejgfwng!
!
C!XCYC!Rquvgt!
!
Pqvkegu!Uwooctk|kpi!vjg!Tkijvu!qh!Nkokvgf!Gpinkuj!Rtqhkekgpe{!)NGR*!Kpfkxkfwcnu!

!
G/ XKQNGPEG!CICKPUV!YQOGP!CEV!!
!
Vjg!NCEFC�u!rqnke{!ku!vq!eqorn{!ykvj!vjg!3124!Xkqngpeg!Cickpuv!Yqogp!Tgcwvjqtk|cvkqp!Cev!
)XCYC*! Rwdnke! Ncy! 224.5.Octej! 8-! 3124! cpf! vjg! enctkh{kpi! XCYC! rqnkegu! kp! vjg! Hgfgtcn!
Tgikuvgt-! �Xkqngpeg! Cickpuv! Yqogp! Tgcwvjqtk|cvkqp! Cev! qh! 3124<! Korngogpvcvkqp! kp! JWF!
Jqwukpi!Rtqitcou�!rwdnkujgf!kp!Pqxgodgt!27-!3127/!Vjg!NCEFC!ujcnn!pqv!fkuetkokpcvg!cickpuv!
cp!crrnkecpv-!qt!rwdnke!jqwukpi!tgukfgpv!qp! vjg!dcuku!qh! vjg! tkijvu!qt!rtkxkngigu!rtqxkfgf!wpfgt!
XCYC/!
!
Vjg!NCEFC!yknn!rtqxkfg!c!�Pqvkeg!qh!Qeewrcpe{!Tkijvu!wpfgt! vjg!Xkqngpeg!Cickpuv!Yqogp!
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Cev�!JWF!hqto.6491!cpf!�Egtvkhkecvkqp!qh!Fqoguvke!Xkqngpeg-!Fcvkpi!Xkqngpeg-!Ugzwcn!Cuucwnv-!
qt!Uvcnmkpi-!cpf!Cnvgtpcvg!Fqewogpvcvkqp�!JWF!hqto.6493!rwdnkujgf!kp!Fgegodgt!3127!vq!cp!
crrnkecpv! vjcv! ku! fgpkgf! cuukuvcpeg-! cv! Ngcug.Kp! yjgp! c! pgy! jqwugjqnf! ku! cfokvvgf! kpvq! vjg!
rtqitco!cpf!yjgp!c!tgukfgpv!ku!pqvkhkgf!qh!gxkevkqp!qt!vgtokpcvkqp!qh!cuukuvcpeg/!
!
H/ HCOKN[!QWVTGCEJ!
!
Vjg! NCEFC! yknn! fkuugokpcvg! kphqtocvkqp! vq! rwdnkek|g! vjg! cxckncdknkv{! qh! jqwukpi! wpkvu! cpf!
jqwukpi.tgncvgf!ugtxkegu!hqt!xgt{!nqy.kpeqog!hcoknkgu!qp!c!tgiwnct!dcuku/!
!
Vjg!NCEFC!yknn!eqoowpkecvg!vjg!uvcvwu!qh!jqwukpi!cxckncdknkv{!vq!qvjgt!ugtxkeg!rtqxkfgtu!kp!vjg!
eqoowpkv{/!Vjg!NCEFC!yknn!cfxkug! vjgo!qh!jqwukpi!gnkikdknkv{! hcevqtu!cpf!iwkfgnkpgu!uq! vjcv!
ugtxkeg!rtqxkfgtu!ecp!ocmg!rtqrgt!tghgttcnu!hqt!vjqug!yjq!uggm!jqwukpi/!
!
I/ RTKXCE[!UVCVGOGPV!
!
Crrnkecpvu!cpf!rctvkekrcpvu-!kpenwfkpi!cnn!cfwnvu!kp!vjgkt!jqwugjqnfu-!ctg!tgswktgf!vq!ukip!vjg!hqto!
JWF.;997-!�Cwvjqtk|cvkqp!hqt!Tgngcug!qh!Kphqtocvkqp!cpf!Rtkxce{!Cev!Pqvkeg/�!Vjku!fqewogpv!
kpeqtrqtcvgu!vjg!Hgfgtcn!Rtkxce{!Cev!Uvcvgogpv!cpf!fguetkdgu!vjg!eqpfkvkqpu!wpfgt!yjkej!JWF!
yknn!tgngcug!hcokn{!kphqtocvkqp/!
!
Vjg!NCEFC�u!rqnke{!tgictfkpi!tgngcug!qh!kphqtocvkqp!ku!kp!ceeqtfcpeg!ykvj!Uvcvg!cpf!nqecn!ncyu!
yjkej!oc{!tguvtkev!vjg!tgngcug!qh!hcokn{!kphqtocvkqp/!
!
J/ EQPHKFGPVKCNKV[!
!
Kv!ku!vjg!rqnke{!qh!vjg!NCEFC!vq!eqorn{!hwnn{!ykvj!cnn!Hgfgtcn-!Uvcvg-!cpf!nqecn!ncyu!cpf!ykvj!twngu!
cpf!tgiwncvkqpu!iqxgtpkpi!Eqphkfgpvkcnkv{!kp!jqwukpi/!Gcej!NCEFC!uvchh!ukipu!c!�Eqphkfgpvkcnkv{!
Citggogpv�! cv! vjg! eqoogpegogpv! qh! vjgkt! gornq{ogpv! cpf! rctvkekrcvgu! kp! cp! cppwcn!
Eqphkfgpvkcnkv{!cpf!Ugewtkv{!Cyctgpguu!vtckpkpi/!Gcej!NCEFC!uvchh!citggu!pqv!vq!fkuenqug!cp{!
crrnkecpv0tgukfgpv!kphqtocvkqp-!fktgevn{!qt!kpfktgevn{-!vjcv!ku!qh!c!rgtuqpcn-!rtkxcvg-!cpf!eqphkfgpvkcn!
pcvwtg-! vq!cp{!rgtuqp! vjg! kphqtocvkqp!fqgu!pqv!rgtvckp! vq-!qt!wug!uwej! kphqtocvkqp! kp!cp{!yc{-!
gkvjgt!fwtkpi!vjg!vgto!qh!vjgkt!gornq{ogpv!qt!cv!cp{!qvjgt!vkog!vjgtgchvgt-!gzegrv!cu!hqnnqyu<!
!

Vq!cp!qhhkegt-!cwvjqtk|gf!gornq{gg-!qt!cwvjqtk|gf!tgrtgugpvcvkxg!qh!vjg!NCEFC!yjq!jcu!c!
lqd! tgncvgf! pggf! vq! jcxg! ceeguu! vq! vjg! kphqtocvkqp! kp! eqppgevkqp! ykvj! cfokuukqp! qh!
crrnkecpvu-!gxkevkqp!qh!vgpcpvu-!qt!vgtokpcvkqp!qh!cuukuvcpeg=!
!
Kh! vjg! vgpcpv0crrnkecpv! )qt! vgpcpv�u0crrnkecpv�u! rctgpv0iwctfkcp-! kh! vgpcpv! ku! c! okpqt*!
eqpugpvu!kp!ytkvkpi=!
!
Kh!fkuenquwtg!ku!cnnqygf!d{!Eqwtv!Qtfgt=!
!
Kh!fkuenquwtg!ku!ocfg!vq!ogfkecn!rgtuqppgn!kp!c!ogfkecn!gogtigpe{=!
!
Vq!vjg!fwn{!eqwtv!crrqkpvgf!iwctfkcp!qt!eqpugtxcvqt!qh!vjg!kpfkxkfwcn=!
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!
Vq!c!ncy!gphqtegogpv!qt!tgiwncvqt{!cigpe{-!kh!vjg!wug!qh!vjg!kphqtocvkqp!tgswguvgf!ku!kp!cp!
kpxguvkicvkqp!qh!wpncyhwn!cevkxkv{!wpfgt! vjg! lwtkufkevkqp!qh! vjg! tgswguvkpi!cigpe{!qt! hqt!
nkegpukpi-!egtvkhkecvkqp-!qt!tgiwncvqt{!rwtrqugu!d{!vjcv!cigpe{=!
!
Vq!cp{!rgtuqp!rwtuwcpv!vq!c!uwdrqgpc-!eqwtv!qtfgt-!qt!qvjgt!eqorwnuqt{!ngicn!rtqeguu!kh-!
dghqtg!vjg!fkuenquwtg-!vjg!NCEFC!tgcuqpcdn{!cvvgorvu!vq!pqvkh{!vjg!kpfkxkfwcn!vq!yjqo!
vjg!tgeqtf!rgtvckpu-!cpf!kh!vjg!pqvkhkecvkqp!ku!pqv!rtqjkdkvgf!d{!ncy=!
!
Fkuenquwtg!qh!cp{!kphqtocvkqp!cdqwv!uwurgevgf!ejknf!qt!gnfgt!cdwug!cpf0qt!pgingev!tgrqtvgf!
vq!crrtqrtkcvg!uvcvg!qt!nqecn!cwvjqtkvkgu!rwtuwcpv!vq!uvcvg!qt!nqecn!ncy/!
!
Vq!ujctg!tgukfgpv!kphqtocvkqp!vjcv!ku!pgeguuct{!vq!fgvgtokpg!gnkikdknkv{!hqt!Eqwpv{!ygnhctg!
fgrctvogpv!rtqitcou!qt!ugtxkegu!hqt!yjkej!vjg!enkgpv!jcu!crrnkgf!qt!ku!tgegkxkpi-!cu!
cwvjqtk|gf!d{!vjg!Uvcvg!qh!Ecnkhqtpkc!Jgcnvj!cpf!Uchgv{!Eqfg-!ugevkqp!45328/!

!
Vq!tgrqtv!cnn!hcoknkgu!vq!vjg!GKX!U{uvgo!yjq!ygtg!vgtokpcvgf!hqt!cfxgtug!cevkqpu!qt!yjq!
nghv!vjg!rtqitco!qykpi!oqpg{!vq!vjg!NCEFC/!
!
Vq!cp{!kpfkxkfwcn!qt!qticpk|cvkqp!rtqxkfgf!d{!vjg!crrnkecpv0tgukfgpv!qp!Hqto!JWF.;3117!
vq! vjg!NCEFC/!Kphqtocvkqp!ujctgf!ykvj! vjg! kpfkxkfwcn!qt!qticpk|cvkqp! ku! nkokvgf! vq! vjg!
tgcuqp)u*!vjg!kpfkxkfwcn!oc{!dg!eqpvcevgf-!cu!rtqxkfgf!d{!Hqto!JWF.;3117/!
!
Vq!cp!kpfkxkfwcn!yjq!jcu!dggp!ikxgp!rqygt!qh!cvvqtpg{!d{!vjg!crrnkecpv!qt!tgukfgpv/!

!
D{! ukipkpi! vjg! �Eqphkfgpvkcnkv{! Citggogpv�-! vjg! NCEFC! uvchh! citggu! vjcv! cnn! hkngu-! tgeqtfu-!
fqewogpvu!cpf!ukoknct!kvgou!tgncvkpi!vq!vjgkt!gornq{ogpv-!yjqogxgt!rtgrctgf!d{-!ctg!cpf!ujcnn!
tgockp!gzenwukxgn{! vjg!rtqrgtv{!qh! vjg!NCEFC!cpf! vjcv! uckf! hkngu! ujcnn!dg! tgoqxgf! htqo! vjg!
rtgokugu!qpn{!ykvj!vjg!gzrtguu!eqpugpv!qh!vjg!Gzgewvkxg!Fktgevqt!qt!jku0jgt!fgukipgg/!C!xkqncvkqp!
qh! vjg! �Eqphkfgpvkcnkv{! Citggogpv�! oc{! tguwnv! kp! fkuekrnkpct{! cevkqp! wr! vq! cpf! kpenwfkpi!
vgtokpcvkqp!qh!gornq{ogpv/!Vjg!wpcwvjqtk|gf!tgngcug!qh!kphqtocvkqp!oc{!uwdlgev!vjg!NCEFC!
cpf!vjg!NCEFC!uvchh!vq!ekxkn!cevkqp!wpfgt!vjg!Swcnkv{!Jqwukpi!cpf!Yqtm!Tgurqpukdknkv{!Cev!qh!
2;;9/!
!
Eqphkfgpvkcnkv{!qh!Tgcuqpcdng!Ceeqooqfcvkqpu!cpf!Tgcuqpcdng!Oqfkhkecvkqpu!Tgswguvu!

!

Cp{! cpf! cnn! kphqtocvkqp-! yjkej! yqwnf! ngcf! qpg! vq! fgvgtokpg! vjg! pcvwtg! cpf0qt! ugxgtkv{! qh! c!
rgtuqp�u!fkucdknkv{!yknn!tgockp!eqphkfgpvkcn!cpf!yknn!dg!ockpvckpgf!kp!c!ugewtg!vtcemkpi!u{uvgo/!
Vjg!rgtuqpcn!kphqtocvkqp!kp!vjku!u{uvgo!owuv!pqv!dg!tgngcugf!gzegrv!qp!cp!�cu!pggfgf�!dcuku!kp!
ecugu!yjgtg!cp!ceeqooqfcvkqp! ku!wpfgt!eqpukfgtcvkqp/!Kh! vjg!NCEFC!tgegkxgu!c!xgtkhkecvkqp!

fqewogpv! vjcv! rtqxkfgu! c! rgtuqp�u! fkcipquku! qt! fgvcknu! qh! vtgcvogpv! hqt! c! fkucdknkv{! qt!

ogfkecn!eqpfkvkqp-!vjg!NCEFC!yknn!fkurqug!qh!kv/!Vjg!NCEFC!yknn!pqvg!vjg!hkng!vjcv!c!fkucdknkv{!
)kp! rnceg! qh! vjg! urgekhke! fkucdknkv{! kphqtocvkqp*! cpf! cp{! qvjgt! kphqtocvkqp! tgswguvgf! jcu! dggp!
xgtkhkgf-!vjg!fcvg!vjg!xgtkhkecvkqp!ycu!tgegkxgf-!cpf!vjg!pcog!cpf!cfftguu!qh!vjg!mpqyngfigcdng!
rtqhguukqpcn!yjq!ugpv!vjg!kphqtocvkqp/!
!
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K/ XCYC!EQPHKFGPVKCNKV[!
!
Cnn!XCYC!kphqtocvkqp!rtqxkfgf!vq!vjg!NCEFC-!kpenwfkpi!vjg!hcev!vjcv!cp!kpfkxkfwcn!ku!c!xkevko!
qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!qt!uvcnmkpi-!ujcnn!dg!tgvckpgf!kp!eqphkfgpeg-!
cpf!yknn!pqv!dg!gpvgtgf!kpvq!cp{!ujctgf!fcvcdcug!qt!rtqxkfgf!vq!cp{!tgncvgf!gpvkv{-!gzegrv!vq!vjg!
gzvgpv!vjcv!fkuenquwtg!ku.!
!

2/ Tgswguvgf!qt!eqpugpvgf!vq!d{!vjg!kpfkxkfwcn!kp!ytkvkpi!vq!tgngcug!vjg!kphqtocvkqp!qp!c!
vkog!nkokvgf!dcuku=!

!
3/ Tgswktgf!hqt!wug!kp!cp!gxkevkqp!rtqeggfkpi!wpfgt!uwdugevkqp!)2*)6*!qt!)7*!qh!Rwdnke!Ncy!

21;.273!tghgtgpekpi!cogpfogpvu!ocfg!vq!Ugevkqp!7!qh!vjg!Wpkvgf!Uvcvgu!Jqwukpi!Cev!
qh!2;48!)53!W/U/E/!2548f*=!qt!

!
4/ Qvjgtykug!tgswktgf!d{!crrnkecdng!ncy/!

!
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Ejcrvgt!3!

!

GNKIKDKNKV[!CPF!UWKVCDKNKV[!HQT!CFOKUUKQP!VQ!RWDNKE!JQWUKPI!

!

]35!EHT!Rctv!;71-!Uwdrctv!D_!

!

KPVTQFWEVKQP!
!
Vjku!ejcrvgt!fguetkdgu!vjg!gnkikdknkv{!cpf!uwkvcdknkv{!etkvgtkc!hqt!cfokuukqp!vq!vjg!rwdnke!jqwukpi!
rtqitco/!Vjg! rqnke{! qh! vjg!NCEFC! ku! vq! crrn{! vjgug! etkvgtkc! vq! gxcnwcvg! vjg! swcnkhkecvkqpu! qh!
hcoknkgu!yjq!crrn{/!Vjg!NCEFC!yknn!tgxkgy!cnn!kphqtocvkqp!rtqxkfgf!d{!vjg!hcokn{!ectghwnn{!cpf!
ykvjqwv!tgictf!vq!hcevqtu!qvjgt!vjcp!vjqug!fghkpgf!kp!vjku!ejcrvgt/!Hcoknkgu!yknn!dg!rtqxkfgf!vjg!
qrrqtvwpkv{! vq!gzrnckp! vjgkt!ektewouvcpegu-! vq! hwtpkuj!cffkvkqpcn! kphqtocvkqp-! kh!pggfgf-! cpf! vq!
tgegkxg! cp! gzrncpcvkqp! qh! vjg! dcuku! hqt! cp{! fgekukqp! ocfg! d{! vjg! NCEFC! rgtvckpkpi! vq! vjgkt!
gnkikdknkv{!cpf!uwkvcdknkv{/!
!

RCTV!K<!GNKIKDKNKV[!

!

C/! SWCNKHKECVKQP!HQT!CFOKUUKQP!
!
Kp! qtfgt! vq! dg! fggogf! gnkikdng! hqt! cfokuukqp! vq! rwdnke! jqwukpi-! cp! crrnkecpv! owuv! oggv! vjg!
hqnnqykpi!etkvgtkc<!
!

Oggv!vjg!fghkpkvkqp!qh!c!hcokn{!cu!fghkpgf!d{!JWF!cpf!vjg!NCEFC/!
!
Jcu!c!jgcf!qh!jqwugjqnf-!eq.jgcf!qt!urqwug0octkvcn.v{rg!rctvpgt!yjgtg!cv!ngcuv!qpg!qh!vjgug!
ogodgtu!ku!gkvjgt!c!W/U/!ekvk|gp!qt!gnkikdng!pqp.ekvk|gp/!)35!EHT!Rctv!6-!Uwdrctv!G*/!

!
Jcu!cp!cppwcn!kpeqog!cv!vjg!vkog!qh!cfokuukqp!vjcv!fqgu!pqv!gzeggf!vjg!Kpeqog!Nkokvu!hqt!
qeewrcpe{!guvcdnkujgf!d{!JWF!cpf!rquvgf!ugrctcvgn{!qp!vjg!NCEFC!ygdukvg/!
!
Rtqxkfg! c! Uqekcn! Ugewtkv{! pwodgt! hqt! cnn! hcokn{! ogodgtu! qt! yknn! rtqxkfg! ytkvvgp!
egtvkhkecvkqp!vjcv!vjg{!ngicnn{!ecppqv!qdvckp!Uqekcn!Ugewtkv{!pwodgtu!cv!vjku!vkog!cpf!yknn!
pqvkh{!vjg!NCEFC!wrqp!tgegkrv!qh!c!Uqekcn!Ugewtkv{!pwodgt!kuuwgf!d{!vjg!Uqekcn!Ugewtkv{!
Cfokpkuvtcvkqp!qhhkeg/!
!
Oggv!vjg!Uwkvcdknkv{!Etkvgtkc!cu!ugv!hqtvj!kp!vjku!ejcrvgt/!
!
Jcu! pq! qwvuvcpfkpi! fgdvu! vq! vjku! NCEFC-! cp{! qvjgt! RJC! qt! cp{! qvjgt! iqxgtpogpvcn!
cigpe{-!gzenwfkpi!gfwecvkqpcn!nqcpu/!
!
Jcu!pq!ewttgpv!fgdv!vq!c!Wvknkv{!Eqorcp{!qt!jcu!gpvgtgf!kpvq!c!tgrc{ogpv!citggogpv!ykvj!
vjg!Wvknkv{!Eqorcp{!hqt!qwvuvcpfkpi!fgdvu/!

!
Vjg! NCEFC! ujcnn! rgtocpgpvn{! fgp{! cfokuukqp! vq! rgtuqpu! eqpxkevgf! qh! ocpwhcevwtkpi! qt!
rtqfwekpi!ogvjcorjgvcokpg!qp!vjg!rtgokugu!qh!cuukuvgf!jqwukpi/!
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!
Vjg! NCEFC! ujcnn! fgp{! cfokuukqp! vq! ugz! qhhgpfgtu! yjq! ctg! uwdlgev! vq! c! nkhgvkog! tgikuvtcvkqp!
tgswktgogpv!wpfgt!c!Uvcvg!ugz!qhhgpfgt�u!tgikuvtcvkqp!rtqitco/!
!

Xkqngpeg! Cickpuv! Yqogp! Cev! )XCYC*<! Rgtrgvtcvqt! tgoqxcn! qt! fqewogpvcvkqp! qh!

tgjcdknkvcvkqp!

!

Kp!ecugu!yjgtg!vjg!crrnkecpv!hcokn{!kpenwfgu!vjg!rgtrgvtcvqt!cu!ygnn!cu!vjg!xkevko-!vjg!NCEFC!yknn!
tgswktg!gkvjgt<!
!

2/ Vjcv!vjg!rgtrgvtcvqt!dg!tgoqxgf!htqo!vjg!jqwugjqnf!cpf!pqv!tgukfg!kp!vjg!wpkv=!qt!
!

3/ Vjcv!vjg!hcokn{!rtqxkfg!fqewogpvcvkqp!vjcv!vjg!rgtrgvtcvqt!jcu!uweeguuhwnn{!eqorngvgf-!
qt!ku!uweeguuhwnn{!wpfgtiqkpi-!tgjcdknkvcvkqp!qt!vtgcvogpv/!

!

" Kh!vjg!hcokn{!ejqqugu!vjg!ugeqpf!qrvkqp-!vjg!fqewogpvcvkqp!owuv!dg!ukipgf!d{!cp!
gornq{gg!qt!cigpv!qh!c!fqoguvke!xkqngpeg!ugtxkeg!rtqxkfgt!qt!cfokpkuvtcvkxg!cigpe{-!
qt!d{!c!ogpvcn!jgcnvj-!ogfkecn!qt!qvjgt!mpqyngfigcdng!rtqhguukqpcn!htqo!yjqo!vjg!
rgtrgvtcvqt!jcu!uqwijv!qt!ku!tgegkxkpi!cuukuvcpeg!kp!cfftguukpi!vjg!cdwug/!

!

" Vjg!ukipgt!qh!vjg!fqewogpvcvkqp!owuv!cvvguv!wpfgt!rgpcnv{!qh!rgtlwt{!vq!jku!qt!jgt!
dgnkgh! vjcv! vjg! tgjcdknkvcvkqp! ycu! uweeguuhwnn{! eqorngvgf! qt! ku! rtqitguukpi!
uweeguuhwnn{/! Vjg! xkevko! cpf! rgtrgvtcvqt! owuv! cnuq! ukip! cpf! cvvguv! vq! vjg!
fqewogpvcvkqp/!

!
Vkokpi!hqt!vjg!Xgtkhkecvkqp!qh!Swcnkh{kpi!Hcevqtu!
!
Vjg!NCEFC!ujcnn!pqv!xgtkh{!gnkikdknkv{!hcevqtu!wpvkn!vjg!NCEFC!�dcvejgu�!crrnkecpv!hkngu!htqo!
qpg!qh!vjg!vjktvggp!ukvg.dcugf!yckvkpi!nkuvu!chvgt!fgvgtokpkpi!vjcv!c!uwhhkekgpv!pwodgt!qh!xcecpekgu!
ycttcpv!c!rqqn!qh!gnkikdng!crrnkecpvu/!
!
D/! FGHKPKVKQP!QH!HCOKN[!
!
Fghkpkvkqp!qh!Hcokn{!
!
Vjg!vgto!�hcokn{�!kpenwfgu-!dwv!ku!pqv!nkokvgf!vq!vjg!hqnnqykpi-!tgictfnguu!qh!cevwcn!qt!rgtegkxgf!
ugzwcn!qtkgpvcvkqp-!igpfgt!kfgpvkv{-!qt!octkvcn!uvcvwu<!
!

C!ukping!rgtuqp-!yjq!ku!cp!gnfgtn{!rgtuqp-!fkurncegf!rgtuqp-!c!rgtuqp!ykvj!fkucdknkvkgu-!pgct.
gnfgtn{!rgtuqp-!qt!cp{!qvjgt!ukping!rgtuqp=!qt!
!
C!itqwr!qh!rgtuqpu!tgukfkpi!vqigvjgt-!cpf!uwej!itqwr!kpenwfg-!dwv!ku!pqv!nkokvgf!vq<!

!
)2* C!hcokn{!ykvj!qt!ykvjqwv!ejknftgp!)c!ejknf!yjq!ku!vgorqtctkn{!cyc{!htqo!vjg!jqog!

dgecwug!qh!rncegogpv!kp!hquvgt!ectg!ku!eqpukfgtgf!c!ogodgt!qh!vjg!hcokn{*=!
!
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)3* Cp!gnfgtn{!hcokn{=!
!
)4* C!pgct.gnfgtn{!hcokn{=!
!
)5* C!fkucdngf!hcokn{=!
!
)6* C!fkurncegf!hcokn{=!
!
)7* Vjg!tgockpkpi!ogodgt!qh!c!vgpcpv!hcokn{=!
!
)8* C!hquvgt!ectg!cttcpigogpv-!qt!c!mkpujkr!ectg!cttcpigogpv=!
!
)9* Qvjgt!rgtuqpu-!kpenwfkpi!ogodgtu!vgorqtctkn{!cdugpv!)g/i/!c!ejknf!vgorqtctkn{!rncegf!

kp!hquvgt!ectg!qt!c!uvwfgpv!vgorqtctkn{!cyc{!cv!eqnngig*-!oc{!dg!eqpukfgtgf!c!rctv!qh!vjg!
crrnkecpv!hcokn{�u!jqwugjqnf!kh!vjg{!ctg!nkxkpi!qt!yknn!nkxg!tgiwnctn{!ykvj!vjg!hcokn{=!

!
);* Nkxg.Kp! Ckfgu! oc{! cnuq! dg! eqpukfgtgf! rctv! qh! vjg! crrnkecpv! hcokn{�u! jqwugjqnf/!

Jqygxgt-! nkxg.kp! ckfgu! ctg! pqv! hcokn{! ogodgtu! cpf! jcxg! pq! tkijv! qh! vgpcpe{! qt!
eqpvkpwgf!qeewrcpe{=!cpf!

!
)21* Hquvgt!Ectg!Cttcpigogpvu!kpenwfg!ukvwcvkqpu!kp!yjkej!vjg!hcokn{!ku!ectkpi!hqt!c!hquvgt!

cfwnv-!ejknf!qt!ejknftgp!kp!vjgkt!jqog!yjq!jcxg!dggp!rncegf!vjgtg!d{!c!rwdnke!ejknf!
rncegogpv! cigpe{-!qt! c! hquvgt! cfwnv! qt! cfwnvu! rncegf! kp! vjg!jqog!d{! c!rwdnke! cfwnv!
rncegogpv!cigpe{/!Hqt!rwtrqugu!qh!eqpvkpwgf!qeewrcpe{=!vjg!vgto!hcokn{!cnuq!kpenwfgu!
vjg!tgockpkpi!ogodgt!qh!c!tgukfgpv!hcokn{!ykvj!vjg!ecrcekv{!vq!gzgewvg!c!ngcug/!

!
Gnfgtn{-!fkucdngf-!cpf!fkurncegf!hcoknkgu!cu!fghkpgf!d{!JWF!kp!EHT!6/514/!!
!

Qvjgt!hcoknkgu!ctg!fghkpgf!d{!vjg!NCEFC!cu!hqnnqyu<!
!
C!hcokn{-!qvjgt!vjcp!cp!gnfgtn{-!fkucdngf-!qt!fkurncegf!hcokn{-!ku!fghkpgf!d{!vjg!NCEFC!cu!qpg!qt!
oqtg!rgtuqpu!yjq!kpvgpf!vq!ujctg!tgukfgpe{!kp!vjg!rwdnke!jqwukpi!wpkv-!cpf!yjqug!kpeqog!cpf!
tguqwtegu!ctg!cxckncdng!vq!oggv!vjg!hcokn{�u!pggfu/!
!
Jgcf!qh!Jqwugjqnf!
!
Vjg!jgcf!qh!jqwugjqnf!ku!vjg!cfwnv!ogodgt!qh!vjg!jqwugjqnf!yjq!ku!fgukipcvgf!d{!vjg!hcokn{!cu!
jgcf-!ku!yjqnn{!qt!rctvn{!tgurqpukdng!hqt!rc{kpi!vjg!tgpv-!cpf!jcu!vjg!ngicn!ecrcekv{!vq!gpvgt!kpvq!c!
ngcug!wpfgt!Uvcvg0nqecn!ncy/!
!
Urqwug!qh!Jgcf!
!
�Urqwug�!ogcpu!vjg!jwudcpf!qt!ykhg!qh!vjg!jgcf/!
!
Vjg!fghkpkvkqp!qh!�urqwug�!ku!vjg!octtkcig!rctvpgt!yjq-!kp!qtfgt!vq!fkuuqnxg!vjg!tgncvkqpujkr-!cpf!
yqwnf!jcxg!vq!dg!fkxqtegf/!Kv!kpenwfgu!vjg!rctvpgt!kp!c!eqooqp.ncy!octtkcig/!Vjg!vgto!�urqwug�!
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fqgu!pqv!crrn{!vq!dq{htkgpfu-!iktnhtkgpfu-!ukipkhkecpv!qvjgtu-!qt!eq.jgcfu/!
!
Eq.Jgcf!
!
Cp! kpfkxkfwcn! kp! vjg! jqwugjqnf! yjq! ku! gswcnn{! tgurqpukdng! hqt! vjg! ngcug! ykvj! vjg! Jgcf! qh!
Jqwugjqnf/!C!jqwugjqnf!oc{!jcxg!gkvjgt! c! urqwug!qt! eq.jgcf-!dwv!pqv!dqvj/!C!eq.jgcf!pgxgt!
swcnkhkgu!cu!c!fgrgpfgpv/!
!
Nkxg.Kp!Ckfgu!
!
C!hcokn{!oc{!kpenwfg!c!nkxg.kp!ckfg!rtqxkfgf!vjcv!uwej!nkxg.kp!ckfg<!
!

Ku!fgvgtokpgf!d{!vjg!NCEFC!vq!dg!guugpvkcn!vq!vjg!ectg!cpf!ygnn.dgkpi!qh!cp!gnfgtn{!rgtuqp-!
c!pgct.gnfgtn{!rgtuqp-!qt!c!rgtuqp!ykvj!fkucdknkvkgu-!
!
Ku!pqv!qdnkicvgf!hqt!vjg!uwrrqtv!qh!vjg!rgtuqp)u*-!cpf!
!
Yqwnf!pqv!dg!nkxkpi!kp!vjg!wpkv!gzegrv!vq!rtqxkfg!ectg!hqt!vjg!rgtuqp)u*/!

!
C!nkxg.kp!ckfg!ku!pqv!eqpukfgtgf!vq!dg!cp!cuukuvgf!hcokn{!ogodgt!cpf!jcu!pq!tkijvu!qt!dgpghkvu!wpfgt!
vjg!rtqitco/!
!

Kpeqog!qh!vjg!nkxg.kp!ckfg!yknn!pqv!dg!eqwpvgf!hqt!rwtrqugu!qh!fgvgtokpkpi!gnkikdknkv{!qt!
ngxgn!qh!dgpghkvu/!
!
Nkxg.kp!ckfgu!ctg!pqv!uwdlgev!vq!Pqp.Ekvk|gp!Twng!tgswktgogpvu/!
!
Nkxg.kp!ckfgu!oc{!pqv!dg!eqpukfgtgf!cu!c!tgockpkpi!ogodgt!qh!vjg!tgukfgpv!hcokn{/!

!
Tgncvkxgu!ctg!pqv!cwvqocvkecnn{!gzenwfgf!htqo!dgkpi!nkxg.kp!ckfgu-!dwv!vjg{!owuv!oggv!cnn!qh!vjg!
gngogpvu!kp!vjg!nkxg.kp!ckfg!fghkpkvkqp!fguetkdgf!cdqxg/!
!
Hcokn{!ogodgtu!qh!c! nkxg.kp!ckfg!oc{!cnuq!tgukfg!kp! vjg!wpkv-!rtqxkfkpi!vjcv!fqkpi!uq!fqgu!pqv!
kpetgcug! vjg! uwdukf{!d{! vjg! equv! qh! cp! cffkvkqpcn!dgftqqo!cpf! vjcv! vjg!rtgugpeg!qh! vjg! hcokn{!
ogodgt)u*!fqgu!pqv!qxgtetqyf!vjg!wpkv/!
!
C!nkxg.kp!ckfg!oc{!qpn{!tgukfg!kp!vjg!wpkv!ykvj!vjg!crrtqxcn!qh!vjg!NCEFC/!Ytkvvgp!xgtkhkecvkqp!
yknn!dg!tgswktgf!htqo!c!tgnkcdng-!mpqyngfigcdng!rtqhguukqpcn-!uwej!cu!c!fqevqt-!uqekcn!yqtmgt-!qt!
ecugyqtmgt/!Vjg!xgtkhkecvkqp!rtqxkfgt!owuv!egtvkh{!vjcv!c!nkxg.kp!ckfg!ku!pggfgf!hqt!vjg!ectg!qh!vjg!
hcokn{!ogodgt!yjq!ku!gnfgtn{-!pgct.gnfgtn{!)61�72*!qt!fkucdngf/!
!
Xgtkhkecvkqp!qh!vjg!pggf!hqt!c!nkxg.kp!ckfg!owuv!kpenwfg!vjg!jqwtu!vjg!ectg!yknn!dg!rtqxkfgf/!
!
Vjg!NCEFC!jcu!vjg!tkijv!vq!fkucrrtqxg!c!tgswguv!hqt!c!nkxg.kp!ckfg!dcugf!qp!vjg!�Qvjgt!Gnkikdknkv{!
Etkvgtkc�!fguetkdgf!kp!vjku!ejcrvgt/!C!hcokn{!jcu!vjg!tkijv!vq!cp!crrgcn!qh!vjg!fgekukqp!wpfgt!Ejcrvgt!
25!�Itkgxcpegu!cpf!Crrgcnu�/!
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!
Vjg!hcokn{!ku!tgurqpukdng!hqt!vjg!cevkqpu!qh!vjg!nkxg.kp!ckfg/!Vjg!nkxg.kp!ckfg!owuv!eqorn{!ykvj!
qdnkicvkqpu!qh!vjg!hcokn{!vq!ockpvckp!vjg!wpkv!cpf!rtgokugu!kp!c!fgegpv-!uchg!cpf!ucpkvct{!ocppgt!
cpf!pqv!vq!fkuvwtd!vjg!rgceghwn!gplq{ogpv!qh!vjg!rtgokugu/!Rtkqt!vq!tgukfkpi!kp!rwdnke!jqwukpi-!c!
nkxg.kp!ckfg!owuv!rcuu!c!etkokpcn!dcemitqwpf!ejgem-!dg!fggogf!uwkvcdng!d{!vjg!NCEFC!cpf!ku!
tgswktgf!vq!gzgewvg!c!�Nkxg.kp!Ckfg!Citggogpv�!ykvj!vjg!NCEFC/!
!
Urqwugu!Nkxkpi!Crctv!
!
Cp!crrnkecpv!yjq!fgenctgu!vjcv!jg0ujg!ku!octtkgf!dwv!nkxkpi!crctv!htqo!vjgkt!urqwug-!owuv!rtqxkfg!
rtqqh!qh!cfftguu!hqt!vjgkt!urqwug!kpenwfkpi!dwv!pqv!nkokvgf!vq!c!wvknkv{!dknn-!Ngcug!qt!qvjgt!NCEFC!
ceegrvcdng!cfftguu!xgtkhkecvkqp/!Rtqqh!qh!ngicn!ugrctcvkqp!oc{!dg!tgswguvgf!htqo!vjg!NCEFC/!
!
E/ OCPFCVQT[!UQEKCN!UGEWTKV[!PWODGTU!]35!EHT!6/327_!
!
Hcoknkgu! ctg! tgswktgf! vq! rtqxkfg! xgtkhkecvkqp! qh! Uqekcn! Ugewtkv{! Pwodgtu! kuuwgf! d{! vjg! Uqekcn!
Ugewtkv{!Cfokpkuvtcvkqp!qhhkeg!hqt!cnn!hcokn{!ogodgtu!rtkqt!vq!cfokuukqp-!qt!ytkvvgp!egtvkhkecvkqp!
vjcv!vjg{!ngicnn{!ecppqv!qdvckp!Uqekcn!Ugewtkv{!pwodgtu!cv!vjku!vkog!cpf!yknn!pqvkh{!vjg!NCEFC!
wrqp!tgegkrv!qh!c!Uqekcn!Ugewtkv{!pwodgt/!Vjku! tgswktgogpv!cnuq!crrnkgu! vq!rgtuqpu! lqkpkpi! vjg!
hcokn{!chvgt!cfokuukqp!vq!vjg!rtqitco/!
!
Hcknwtg!vq!hwtpkuj!xgtkhkecvkqp!qh!Uqekcn!Ugewtkv{!Pwodgtu!ku!itqwpfu!hqt!fgpkcn!qh!cfokuukqp!qt!
vgtokpcvkqp!qh!vgpcpe{/!
!
Kh!c!ogodgt!ngicnn{!ecppqv!qdvckp!c!Uqekcn!Ugewtkv{!Pwodgt-!jg0ujg!owuv!ukip!c!egtvkhkecvkqp!uvcvkpi!
vjcv!jg0ujg!fqgu!pqv!jcxg!qpg/!Vjg!egtvkhkecvkqp!ujcnn<!
!

Uvcvg!vjg!kpfkxkfwcn�u!pcog-!uvcvg!vjcv!vjg!kpfkxkfwcn!jcu!pqv!dggp!kuuwgf!c!Uqekcn!Ugewtkv{!
Pwodgt=!
!
Uvcvg!vjcv!vjg!kpfkxkfwcn!yknn!fkuenqug!vjg!Uqekcn!Ugewtkv{!Pwodgt!vq!vjg!NCEFC-!kh!jg0ujg!
qdvckpu!qpg!cv!c!ncvgt!fcvg=!
!
Dg!ukipgf!cpf!fcvgf/!

!
F/ EKVK\GPUJKR0GNKIKDNG!KOOKITCVKQP!UVCVWU!
!
Kp!qtfgt! vq! tgegkxg!cuukuvcpeg-!c! hcokn{!ogodgt!owuv!dg!c!W/U/!ekvk|gp-!c!ekvk|gp!qh! vjg!Htggn{!
Cuuqekcvgf!Uvcvgu!qh! vjg!Octujcnn!Kuncpfu-! vjg!Hgfgtcvgf!Uvcvgu!qh!Oketqpgukc-!cpf!Rcncw-!qt!cp!
gnkikdng! kookitcpv/! Kpfkxkfwcnu! yjq! ctg! pgkvjgt! oc{! gngev! pqv! vq! eqpvgpf! vjgkt! uvcvwu/! Gnkikdng!
kookitcpvu!ctg!rgtuqpu!yjq!ctg!kp!qpg!qh!vjg!ukz!kookitcpv!ecvgiqtkgu!cu!urgekhkgf!d{!JWF/!
!
Hqt!vjg!Ekvk|gpujkr0Gnkikdng!Kookitcvkqp!tgswktgogpv-!vjg!uvcvwu!qh!gcej!ogodgt!qh!vjg!hcokn{!ku!
eqpukfgtgf!kpfkxkfwcnn{!dghqtg!vjg!hcokn{�u!uvcvwu!ku!fghkpgf/!

Okzgf!Hcoknkgu<!C!hcokn{! ku!gnkikdng! hqt!cuukuvcpeg!cu! nqpi!cu!cv! ngcuv!qpg!ogodgt! ku! c!
ekvk|gp!qt!gnkikdng!kookitcpv/!Hcoknkgu!vjcv!kpenwfg!gnkikdng!cpf!kpgnkikdng!kpfkxkfwcnu!ctg!
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ecnngf!�okzgf/�!Uwej!crrnkecpv!hcoknkgu!yknn!dg!pqvkhkgf!vjcv!vjgkt!cuukuvcpeg!yknn!dg!rtq.
tcvgf!cpf!vjcv!vjg{!oc{!tgswguv!c!jgctkpi!kh!vjg{!eqpvguv!vjku!fgvgtokpcvkqp/!
!
Pqp.gnkikdng!ogodgtu<!Crrnkecpv!hcoknkgu!vjcv!kpenwfg!qpn{!pqp.gnkikdng!ogodgtu!yknn!dg!
kpgnkikdng!hqt!cuukuvcpeg/!Uwej!hcoknkgu!yknn!dg!fgpkgf!cfokuukqp!cpf!qhhgtgf!cp!
qrrqtvwpkv{!hqt!c!jgctkpi/!
!
Pqp.ekvk|gp! uvwfgpvu<! Cu! fghkpgf! d{! JWF! kp! vjg! pqp.ekvk|gp! tgiwncvkqpu-! pqp.ekvk|gp!
uvwfgpvu!ctg!pqv!gnkikdng!hqt!cuukuvcpeg/!

!
Vjg!NCEFC!yknn!guvcdnkuj!cpf!xgtkh{!gnkikdknkv{!pq!ncvgt!vjcp!vjg!fcvg!qh!vjg!hcokn{�u!hktuv!cppwcn!
tggzcokpcvkqp/!
!
G/ FGPKCN!QH!CFOKUUKQP!HQT!RTGXKQWU!FGDVU!VQ!VJG!NCEFC-!CP[!

JQWUKPI!CWVJQTKV[!QT!CP[!QVJGT!IQXGTPOGPVCN!CIGPE[!
!

Rtgxkqwu!qwvuvcpfkpi!fgdvu!kpewttgf!d{!cnn!cfwnv!ogodgtu!qh!cp!crrnkecpv!jqwugjqnf!vq!NCEFC-!
cp{!Jqwukpi!Cwvjqtkv{-!qt!cp{!qvjgt!iqxgtpogpvcn!cigpe{-!gzenwfkpi!gfwecvkqpcn!nqcpu-!owuv!dg!
rckf!kp!hwnn!rtkqt!vq!cfokuukqp/!
!
H/ KPEQOG!NKOKVU!
!
Kpeqog!gnkikdknkv{!hqt!vjg!rwdnke!jqwukpi!rtqitco!ku!dcugf!qp!vjg!vqvcn!cpvkekrcvgf!kpeqog!htqo!cnn!
uqwtegu!tgegkxgf!d{!cp{!hcokn{!ogodgt!gzegrv!hqt!nkuvgf!kpeqog!gzenwukqpu!kp!Ejcrvgt!6/!Kpeqog!
nkokvu!ctg!fgvgtokpgf!d{!JWF!cpf!wrfcvgf!cppwcnn{/!Vjg!NCEFC!ujcnn!wug!kpeqog!iwkfgnkpgu!
rtqxkfgf!d{!JWF!vq!fgvgtokpg!rtqitco!gnkikdknkv{!hqt!vjg!rwdnke!jqwukpi!rtqitco/!Vjgug!kpeqog!
iwkfgnkpgu!yknn!dg!rquvgf!cv!cnn!vkogu!cv!vjg!NCEFC�u!ukvg!ocpcigogpv!qhhkegu!cpf!vjg!NCEFC!
ygdukvg/!
!

RCTV!KK<!UETGGPKPI!HQT!UWKVCDKNKV[!]35!EHT!;71/315-!;71/316_!

!

C/ UWKVCDKNKV[!ETKVGTKC!
!

Cnn!crrnkecpvu!yknn!dg!rtqeguugf!kp!ceeqtfcpeg!ykvj!JWF�u!tgiwncvkqpu!)35!EHT!Rctv!;71*!cpf!
uqwpf!ocpcigogpv!rtcevkegu/!Crrnkecpvu!yknn!dg!tgswktgf!vq!fgoqpuvtcvg!cdknkv{!vq!eqorn{!ykvj!
guugpvkcn!rtqxkukqpu!qh!vjg!ngcug!cu!uwooctk|gf!dgnqy/!
!
Cnn!crrnkecpvu!owuv!fgoqpuvtcvg!vjtqwij!cp!cuuguuogpv!qh!ewttgpv!cpf!rcuv!dgjcxkqt!vjg!cdknkv{<!
!

Vq!rc{!tgpv!cpf!qvjgt!ejctigu!cu!tgswktgf!d{!vjg!ngcug!kp!c!vkogn{!ocppgt=!
!
Vq!ectg!hqt!cpf!cxqkf!fcocikpi!vjg!wpkv!cpf!eqooqp!ctgcu=!
!
Vq!wug!hceknkvkgu-!crrnkcpegu!cpf!gswkrogpv!kp!c!tgcuqpcdng!yc{=!
!
Vq!etgcvg!pq!jgcnvj!qt!uchgv{!jc|ctfu-!cpf!vq!tgrqtv!ockpvgpcpeg!pggfu!kp!c!vkogn{!ocppgt=!
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Pqv!vq!kpvgthgtg!ykvj!vjg!tkijvu!cpf!rgceghwn!gplq{ogpv!qh!qvjgtu!cpf!vq!cxqkf!fcocikpi!
vjg!rtqrgtv{!qh!qvjgtu=!
!
Pqv!vq!gpicig!kp!etkokpcn!cevkxkv{!qt!cneqjqn!cdwug!vjcv!vjtgcvgpu!vjg!jgcnvj-!uchgv{!qt!tkijv!
vq!rgceghwn!gplq{ogpv!qh!qvjgt!tgukfgpvu!qt!uvchh!cpf!pqv!vq!gpicig!kp!ftwi.tgncvgf!etkokpcn!
cevkxkv{=!
!
Pqv!vq!jcxg!gxgt!dggp!eqpxkevgf!qh!ocpwhcevwtkpi!qt!rtqfwekpi!ogvjcorjgvcokpg-!cnuq!
mpqyp!cu!�urggf-�!qp!vjg!rtgokugu!qh!cuukuvgf!jqwukpi=!
!
Pqv!vq!dg!uwdlgev!vq!ugz!qhhgpfgt!nkhgvkog!tgikuvtcvkqp!wpfgt!c!Uvcvg!ugz!qhhgpfgt!tgikuvtcvkqp!
rtqitco/!+!
!
Vq!eqorn{!ykvj!pgeguuct{!cpf!tgcuqpcdng!twngu!cpf!rtqitco!tgswktgogpvu!qh!JWF!cpf!vjg!
NCEFC=!cpf!
!
Vq!eqorn{!ykvj!nqecn!jgcnvj!cpf!uchgv{!eqfgu/!

!
Kp!fgxgnqrkpi!kvu!cfokuukqp!rqnkekgu-!vjg!cko!qh!vjg!NCEFC!ku!vq!cvvckp!c!tgukfgpv!dqf{!eqorqugf!
qh!hcoknkgu!ykvj!c!dtqcf!tcpig!qh!kpeqogu!cpf!vq!cxqkf!eqpegpvtcvkqpu!qh!vjg!oquv!geqpqokecnn{!
fgrtkxgf! hcoknkgu! cpf! hcoknkgu! ykvj! ugtkqwu! uqekcn! rtqdngou/! Vjgtghqtg-! kv! ku! vjg! rqnke{! qh! vjg!
NCEFC!vq!fgp{!cfokuukqp!vq!crrnkecpvu!yjqug!jcdkvu!cpf!rtcevkegu!oc{!tgcuqpcdn{!dg!gzrgevgf!
vq! jcxg! c! fgvtkogpvcn! ghhgev! qp! vjg! qrgtcvkqpu! qh! vjg! fgxgnqrogpv! qt! pgkijdqtjqqf-! qt! qp! vjg!
swcnkv{!qh!nkhg!hqt!kvu!tgukfgpvu/!
!
Vjg!NCEFC!yknn!eqpfwev!c!fgvckngf!qtcn-!rgtuqpcn-!qt!xktvwcn!kpvgtxkgy!qh!cnn!crrnkecpvu!fgukipgf!
vq!gxcnwcvg!vjg!swcnkhkecvkqpu!qh!crrnkecpvu!vq!oggv!vjg!guugpvkcn!tgswktgogpvu!qh!vgpcpe{/!Cpuygtu!
oc{!dg!uwdlgev!vq!vjktf!rctv{!xgtkhkecvkqp/!
!
Cp!crrnkecpv�u!okutgrtgugpvcvkqp!qh!cp{!kphqtocvkqp!tgncvgf!vq!gnkikdknkv{-!cyctf!qh!rtghgtgpeg!hqt!
cfokuukqp-!jqwukpi!jkuvqt{-!cnnqycpegu-!hcokn{!eqorqukvkqp-!etkokpcn!jkuvqt{-!qt!tgpv!oc{!tguwnv!
kp!fgpkcn!qh!cfokuukqp/!Kh!vjg!NCEFC!fkueqxgtu!vjcv!cp!crrnkecpv!okutgrtgugpvgf!uwej!kphqtocvkqp!
cpf!vjcv!uwej!okutgrtgugpvcvkqp!ngf!vq!vjg!crrnkecpv�u!cfokuukqp-!vjg!crrnkecpv!ujcnn!dg!fggogf!pqv!
gnkikdng!hqt!cfokuukqp!cpf!ujcnn!dg!uwdlgev!vq!vgtokpcvkqp/!
!
Crrnkecpvu!owuv!dg!cdng!vq!fgoqpuvtcvg!vjg!cdknkv{!cpf!yknnkpipguu!vq!eqorn{!ykvj!vjg!vgtou!qh!vjg!
ngcug/!Ujqwnf!vjg!crrnkecpv!tgswktg!cuukuvcpeg!kp!qtfgt!vq!eqorn{!ykvj!vjg!vgtou!qh!vjg!ngcug-!vjg!
crrnkecpv!owuv!pqvkh{!vjg!NCEFC/!)35!EHT!9/3!Fghkpkvkqp<!Swcnkhkgf!Kpfkxkfwcn!ykvj!Fkucdknkvkgu*/!
Vjg!cxckncdknkv{!qh!cuukuvcpeg!ku!uwdlgev!vq!xgtkhkecvkqp!d{!vjg!NCEFC/!
!
! !

!
+!Vjku!tgswktgogpv!kpenwfgu!okpqtu!htqo!24!vq!28!{gctu!qh!cig/!



29!
!

Vjg!NCEFC�u!okpkowo!cig!hqt!cfokuukqp!cu!jgcf!qh!jqwugjqnf!ku!29-!uq!vjcv!vjg!NCEFC!yknn!
cxqkf!gpvgtkpi!kpvq!ngcugu!vjcv!yqwnf!pqv!dg!xcnkf!qt!gphqtegcdng!wpfgt!crrnkecdng!ncy/!+!
!
Cu!c!rctv!qh!vjg!hkpcn!uwkvcdknkv{!fgvgtokpcvkqp-!vjg!NCEFC!yknn!uetggp!gcej!crrnkecpv!jqwugjqnf!
vq!cuuguu!vjgkt!uwkvcdknkv{!cu!tgpvgtu/!
!
Vjg!NCEFC!yknn!eqorngvg!c!etgfkv!ejgem!cpf!tgpvcn!jkuvqt{!ejgem!qp!crrnkecpvu!29!{gctu!qh!cig!
qt!qnfgt-!kpenwfkpi!gocpekrcvgf!{qwvj!ykvjkp!vjg!hcokn{!eqorqukvkqp!cu!pqvgf!qp!vjg!crrnkecvkqp/!
Vjg!NCEFC!oc{!eqorngvg!c!jqog!xkukv!cv!vjg!ewttgpv!tgukfgpeg!qh!cnn!crrnkecpvu!yjq<!!
!

Jcxg!jcf!ncpfnqtfu!tghwug!vq!ukip!vjgkt!Tgukfgpv!Tghgtgpeg!Hqto=!
!
Uvcvgf!kphqtocvkqp!qp!vjgkt!crrnkecvkqp!vjcv!ku!kpeqpukuvgpv!ykvj!kphqtocvkqp!qp!vjg!etgfkv!
cpf!wpncyhwn!fgvckpgt!tgrqtv=!
!
Fq!pqv!jcxg!cp!guvcdnkujgf!tgukfgpeg!cv!vjg!vkog!qh!vjgkt!uwkvcdknkv{!tgxkgy!)g/i/-!uvcvg!vjg{!
nkxg!�jgtg!cpf!vjgtg!ykvj!htkgpfu�*=!
!
Jcxg!ncpfnqtfu!tckug!uwkvcdknkv{!kuuwgu!qp!vjg!Tgukfgpv!Tghgtgpeg!Hqtou=!

!
Jcxg!c!etkokpcn!jkuvqt{!vjcv!tckugu!uwkvcdknkv{!eqpegtpu=!
!
Encko!vq!jcxg!|gtq!kpeqog!)vq!guvcdnkuj!jqy!vjg{!ctg!oggvkpi!vjgkt!pggfu*=!
!
Ygtg!kpvgtxkgygf!d{!NCEFC!uvchh!yjq!jcu!hqwpf!vjg!crrnkecpv�u!uvcvgogpv!qt!dgjcxkqt!vq!
tckug!eqpegtpu!tgictfkpi!uwkvcdknkv{/!

!
Vjg! NCEFC�u! gzcokpcvkqp! qh! tgngxcpv! kphqtocvkqp! rgtvckpkpi! vq! rcuv! cpf! ewttgpv! jcdkvu! qt!
rtcevkegu!yknn!kpenwfg-!dwv!ku!pqv!nkokvgf!vq-!cp!cuuguuogpv!qh<!
!

Vjg!crrnkecpv�u!rcuv!rgthqtocpeg!kp!oggvkpi!hkpcpekcn!qdnkicvkqpu-!gurgekcnn{!tgpv=!
!
Gxkevkqp! qt! tgeqtfu! qh! fkuvwtdcpeg! qh! pgkijdqtu! uwhhkekgpv! vq! ycttcpv! c! rqnkeg! ecnn-!
fguvtwevkqp!qh!rtqrgtv{-! qt! nkxkpi!qt!jqwugmggrkpi!jcdkvu! cv! rtgugpv!qt!rtkqt! tgukfgpegu-!
yjkej!oc{!cfxgtugn{!chhgev!vjg!jgcnvj-!uchgv{-!qt!ygnhctg!qh!qvjgt!tgukfgpvu!qt!pgkijdqtu=!
!
Cp{!jkuvqt{!qh!etkokpcn!cevkxkv{!qp! vjg!rctv!qh!cp{!crrnkecpv! hcokn{!ogodgt-! kpxqnxkpi!
etkokpcn!cevu-!kpenwfkpi!ftwi.tgncvgf!etkokpcn!cevkxkv{=!
!
Cp{!jkuvqt{!qt!gxkfgpeg!qh!tgrgcvgf!cevu!qh!xkqngpeg!qp!vjg!rctv!qh!cp!kpfkxkfwcn-!qt!c!rcvvgtp!
qh!eqpfwev!eqpuvkvwvkpi!c!fcpigt!vq!rgceghwn!qeewrcpe{!d{!pgkijdqtu=!
!

! !
+!Vjg!NCEFC!ujcnn!ocmg!cp!gzegrvkqp!hqt!gocpekrcvgf!okpqtu!wrqp!eqorngvkqp!qh!xgtkh{kpi!

vjgkt!ngicn!uvcvwu!cu!uwej/!
!
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Cp{!jkuvqt{!qh! kpkvkcvkpi! vjtgcvu!qt!dgjcxkpi! kp!c!ocppgt! vjcv! kpfkecvgu! kpvgpv! vq!cuucwnv!
NCEFC0JWF!gornq{ggu-!NCEFC!eqpvtcevqtu-!qt!qvjgt!tgukfgpvu=!
!
Cp{!jkuvqt{!qh!cneqjqn!qt!uwduvcpeg!cdwug!vjcv!yqwnf!vjtgcvgp!vjg!jgcnvj-!ygnhctg-!qt!tkijv!
vq!rgceghwn!gplq{ogpv!qh!vjg!rtgokugu!d{!qvjgt!tgukfgpvu/!
!
Cp{!gxkfgpeg!qh!jqwukpi!cuukuvcpeg!vgtokpcvkqp!hqt!cfxgtug!cevkqpu!qt!yjq!nghv!vjg!rtqitco!
qykpi!oqpg{!vq!c!Jqwukpi!Cwvjqtkv{/!

!
Vjg!cdknkv{!cpf!yknnkpipguu!qh!cp!crrnkecpv!vq!eqorn{!ykvj!vjg!guugpvkcn!ngcug!tgswktgogpvu!yknn!dg!
xgtkhkgf! cpf! fqewogpvgf! d{! vjg! NCEFC/! Vjg! kphqtocvkqp! vq! dg! eqpukfgtgf! kp! vjg! uetggpkpi!
rtqeguu! ujcnn! dg! tgcuqpcdn{! tgncvgf! vq! cuuguukpi! vjg! eqpfwev! qh! vjg! crrnkecpv! cpf! qvjgt! hcokn{!
ogodgtu!nkuvgf!qp!vjg!crrnkecvkqp!kp!rtgugpv!cpf!rtkqt!jqwukpi/!
!
Vjg!jkuvqt{!qh!crrnkecpv!eqpfwev-! cpf!dgjcxkqt!owuv!fgoqpuvtcvg! vjcv! vjg!crrnkecpv! hcokn{!ecp!
tgcuqpcdn{!dg!gzrgevgf!pqv!vq<!
!

Kpvgthgtg!ykvj!qvjgt!tgukfgpvu!kp!uwej!c!ocppgt!cu!vq!fkokpkuj!vjgkt!rgceghwn!gplq{ogpv!qh!
vjg!rtgokugu!d{!cfxgtugn{!chhgevkpi!vjgkt!jgcnvj-!uchgv{-!qt!ygnhctg!]35EHT!;71/316)d*_=!
!
Cfxgtugn{! chhgev! vjg! rj{ukecn! gpxktqpogpv! qt! hkpcpekcn! uvcdknkv{! qh! vjg! fgxgnqrogpv!
]35EHT!;71/316)d*_=!
!
Xkqncvg!vjg!vgtou!cpf!eqpfkvkqpu!qh!vjg!ngcug!]35EHT!9/4_=!
!
Tgswktg! ugtxkegu! htqo! NCEFC! uvchh! vjcv! yqwnf! cnvgt! vjg! hwpfcogpvcn! pcvwtg! qh! vjg!
NCEFC�u!rtqitco!]35!EHT!9/4_/!

!
D/ UETGGPKPI!HQT!FTWI.TGNCVGF!CPF0QT!ETKOKPCN!CEVKXKV[!

!
Kv!ku!vjg!kpvgpvkqp!qh!vjg!NCEFC!vq!cfokpkuvgt!c!rqnke{!vjcv!ockpvckpu!fgegpv-!uchg-!cpf!ucpkvct{!
rwdnke!jqwukpi/!Cnn!uetggpkpi!rtqegfwtgu!ujcnn!dg!cfokpkuvgtgf!hcktn{!cpf!kp!uwej!c!yc{!cu!vq!pqv!
fkuetkokpcvg! qp! vjg! dcuku! qh! tceg-! eqnqt-! tgnkikqp-! ugz-! igpfgt-! igpfgt! kfgpvkv{! cpf! gzrtguukqp-!
hcokn{! uvcvwu! )kpenwfkpi! ejknftgp! wpfgt! vjg! cig! qh! 29! nkxkpi! ykvj! rctgpvu! qt! ngicn! ewuvqfkcpu=!
rtgipcpv!yqogp!cpf!rgqrng!ugewtkpi!ewuvqf{!qh!ejknftgp!wpfgt!29*-!pcvkqpcn!qtkikp-!octkvcn!uvcvwu-!
cpeguvt{-! cig-! ugzwcn! qtkgpvcvkqp-! fkucdknkv{-! ogfkecn! eqpfkvkqp-! uqwteg! qh! kpeqog-! igpgvke!
kphqtocvkqp-!oknkvct{!cpf!xgvgtcp!uvcvwu-!ctdkvtct{!ejctcevgtkuvkeu-!qt!cp{!qvjgt!dcuku!rtqjkdkvgf!d{!
ncy-!cu!ygnn!cu!pqv!kp!xkqncvkqp!qh!vjg!tkijv!vq!rtkxce{/!Vjgug!uetggpkpiu!yknn!dg!fggogf!ewttgpv!hqt!
c!rgtkqf!qh!;1!fc{u!cv!yjkej!rqkpv!vjg!NCEFC!owuv!twp!vjg!dcemitqwpf!ejgem!cickp!dghqtg!vkog!
qh!oqxg!kp/!
!
Vjg!NCEFC!yknn!qdvckp!cpf!vcmg!kpvq!eqpukfgtcvkqp!etkokpcn!uwooct{!jkuvqt{!kphqtocvkqp!htqo!
Uvcvg!cpf0qt!nqecn!ncy!gphqtegogpv!cigpekgu-!cpf!vjg!Hgfgtcn!Dwtgcw!qh!Kpxguvkicvkqpu!)HDK*!qp!cnn!
crrnkecpvu!qxgt!vjg!cig!qh!gkijvggp!hqt!vjg!rwtrqug!qh!fgvgtokpkpi!tgukfgpv!uwkvcdknkv{/!Vjg!NCEFC!
oc{!cnuq!qdvckp!cpf!vcmg!kpvq!eqpukfgtcvkqp!rwdnke!tgeqtfu!qh!rcuv!cpf!ewttgpv!etkokpcn!jkuvqt{!qh!
vjg! crrnkecpv! cpf! rtqrqugf! ogodgt! qh! vjg! crrnkecpv�u! jqwugjqnf/! Vjg! NCEFC! wugu! vjg! Fcvc!
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Eqornkcpeg!U{uvgo!)FEU*!yjkej!cwvqocvkecnn{!rtqxkfgu!rwdnken{!cxckncdng!cttguv!fcvc!htqo!Nqu!
Cpigngu!Eqwpv{!gphqtegogpv!cigpekgu/!Vjg!NCEFC!yknn!xgtkh{!vjg!kphqtocvkqp!eqnngevgf!qp!kvu!
crrnkecpvu!cpf!vcmg!kphqtocvkqp!kpvq!eqpukfgtcvkqp!hqt!cfokuukqpu!rwtrqugu/!
!
Cnn!crrnkecpvu!vq!vjg!rwdnke!jqwukpi!rtqitco!yknn!dg!uetggpgf!hqt!ftwi.tgncvgf-!xkqngpv.!cpf!cp{!
qvjgt!etkokpcn!cevkxkv{!kpxqnxkpi!vjg!crrnkecpv!cpf!rtqrqugf!ogodgt!qh!vjg!crrnkecpv�u!jqwugjqnf!
fwtkpi! vjg! uwkvcdknkv{! tgxkgy! rtqeguu/! Vjg! NCEFC! fghkpgu! etkokpcn! cevkxkv{! kp! vjg! hqnnqykpi!
ocppgt<!
!

Ftwi.Tgncvgf! Etkokpcn! Cevkxkv{<! vjg! knngicn! ocpwhcevwtg-! ucng-! fkuvtkdwvkqp-! wug! cpf0qt!
rquuguukqp!ykvj!kpvgpv!vq!ocpwhcevwtg-!ugnn-!fkuvtkdwvg-!qt!wug!c!eqpvtqnngf!uwduvcpeg!)cu!fghkpgf!
kp!Ugevkqp!213!qh! vjg!Eqpvtqnngf!Uwduvcpegu!Cev! )32!W/U/E/!913**/!++Rngcug!pqvg! vjcv! vjg!
ewnvkxcvkqp-!ocpwhcevwtg-!fkuvtkdwvkqp-!ucng-!wug!cpf0qt!rquuguukqp!qh!octklwcpc!ykvj!vjg!kpvgpv!
vq! ewnvkxcvg-! ocpwhcevwtg-! fkuvtkdwvg-! ugnn-! cpf0qt! wug! qh! octklwcpc! hqt! tgetgcvkqpcn! cpf0qt!
ogfkecn!tgcuqpu!ku!cnuq!c!xkqncvkqp!qh!vjg!NCEFC�u!rqnkekgu!tgncvkpi!vq!ftwi.tgncvgf!etkokpcn!
cevkxkv{!cpf!eqpuvkvwvgu!�ftwi.tgncvgf!etkokpcn!cevkxkv{�!wpfgt!hgfgtcn!ncy/!Vjg!ewnvkxcvkqp-!
fkuvtkdwvkqp-!ucng-!wug!cpf0qt!rquuguukqp!qh!octklwcpc!hqt!tgetgcvkqpcn!cpf0qt!ogfkecn!tgcuqpu!
uwdlgevu!crrnkecpvu!vq!vjg!fgpkcn!qh!cfokuukqp/!
!
Xkqngpv!Etkokpcn!Cevkxkv{<!cp{!etkokpcn!cevkxkv{! vjcv!jcu!cu!qpg!qh! kvu!gngogpvu! vjg!wug-!
cvvgorvgf! wug-! qt! vjtgcvgpgf! wug! qh! rj{ukecn! hqteg! uwduvcpvkcn! gpqwij! vq! ecwug-! qt! dg!
tgcuqpcdn{!nkmgn{!vq!ecwug-!ugtkqwu!dqfkn{!kplwt{!qt!rtqrgtv{!fcocig/!
!
Ugz!Qhhgpug!Tgncvgf!Etkokpcn!Cevkxkv{<!Cp{!etkokpcn!cevkxkv{!vjcv!uwdlgevu!c!ogodgt!qh!
vjg!crrnkecpv�u!jqwugjqnf-!yjkej!kpenwfgu!okpqtu!24!vq!28!{gctu!qh!cig-!vq!dg!uwdlgev!vq!ugz!
qhhgpfgt!nkhgvkog!tgikuvtcvkqp!wpfgt!c!Uvcvg!ugz!qhhgpfgt!tgikuvtcvkqp!rtqitco/!
!
Qvjgt!Etkokpcn!Cevkxkv{<!cp{!etkokpcn!cevkxkv{!kpenwfkpi-!dwv!pqv!nkokvgf!vq-!xkqngpv!etkokpcn!
cevkxkv{!yjkej!yqwnf!cfxgtugn{!chhgev!vjg!jgcnvj-!uchgv{-!qt!tkijv!vq!rgceghwn!gplq{ogpv!qh!vjg!
rwdnke!jqwukpi!rtgokugu!d{!qvjgt!tgukfgpvu!qt!rgtuqpu!tgukfkpi!kp!vjg!koogfkcvg!xkekpkv{!qt!
gornq{ggu!qh!vjg!NCEFC/!

!
Crrnkecpv)u*!gpicikpi!kp!htcwf!qt!dtkdgt{!cuuqekcvgf!ykvj!cp{!hgfgtcn!jqwukpi!rtqitco<!
!
Vjg!NCEFC!ujcnn!fgp{!cfokuukqp!kh!vjg!crrnkecpv!qt!cp{!jqwugjqnf!ogodgt!jcu!eqookvvgf!htcwf-!
dtkdgt{-!qt!cp{!qvjgt!eqttwrv!qt!etkokpcn!cev!kp!eqppgevkqp!ykvj!cp{!Hgfgtcn!jqwukpi!rtqitco/!Vjg!
NCEFC! oc{! ocmg! cp! gzegrvkqp! kp! fgvgtokpkpi! cfokuukqp! kh! vjg! hcokn{! ogodgt)u*! yjq!
rctvkekrcvgf!qt!ygtg!ewnrcdng!hqt!vjg!cevkqp!fq!pqv!tgukfg!kp!vjg!cuukuvgf!wpkv/!
!
Fgpkcn!qh!Cfokuukqp!hqt!Ftwi.Tgncvgf!Etkokpcn!Cevkxkv{<!!
!
Vjg!NCEFC!ujcnn!rgtocpgpvn{!fgp{!cfokuukqp!vq!cp{!crrnkecpv! kh!cp{!jqwugjqnf!ogodgt!jcu!
gxgt! dggp! eqpxkevgf! qh! ftwi.tgncvgf! etkokpcn! cevkxkv{! hqt! vjg! ocpwhcevwtg! qt! rtqfwevkqp! qh!
ogvjcorjgvcokpg! qp! vjg! rtgokugu! qh! hgfgtcnn{! cuukuvgf! jqwukpi-! kp! ceeqtfcpeg! ykvj! JWF!
tgiwncvkqpu/! ++Rngcug! pqvg! vjcv! vjg! ewnvkxcvkqp-! ocpwhcevwtg-! fkuvtkdwvkqp-! ucng-! wug! cpf0qt!
rquuguukqp!qh!octklwcpc!ykvj! vjg! kpvgpv! vq!ewnvkxcvg-!ocpwhcevwtg-!fkuvtkdwvg-!ugnn-!cpf0qt!wug!qh!
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octklwcpc! hqt! tgetgcvkqpcn! cpf0qt!ogfkecn! tgcuqpu! ku! cnuq! c!xkqncvkqp!qh! vjg!NCEFC�u!rqnkekgu!
tgncvkpi! vq! ftwi.tgncvgf! etkokpcn! cevkxkv{! cpf! eqpuvkvwvgu! �ftwi.tgncvgf! etkokpcn! cevkxkv{�! wpfgt!
hgfgtcn!ncy/!Vjg!ewnvkxcvkqp-!ocpwhcevwtg-!fkuvtkdwvkqp-!ucng-!wug!cpf0qt!rquuguukqp!qh!octklwcpc!
hqt!ogfkecn!cpf0qt!tgetgcvkqpcn!tgcuqpu!uwdlgev!crrnkecpvu!vq!vjg!fgpkcn!qh!cfokuukqp/!
!
Vjg!NCEFC!fgpkgu!cfokuukqp!qh!cp{!crrnkecpv!gxkevgf!htqo!hgfgtcnn{!cuukuvgf!jqwukpi!d{!tgcuqp!
qh!ftwi.tgncvgf!etkokpcn!cevkxkv{!ykvjkp!vjg!rtgxkqwu!vjtgg.{gct!rgtkqf-!wpnguu!vjg!gxkevgf!tgukfgpv!
uweeguuhwnn{! eqorngvgf! c! tgjcdknkvcvkqp! rtqitco! crrtqxgf! d{! vjg! NCEFC! cpf! ku! yknnkpi! vq!
eqpvkpwg!ykvj!eqwpugnkpi!cpf!uwrrqtv!cevkxkvkgu/!
!
Vjg!NCEFC!ujcnn!fgp{!cfokuukqp!vq!crrnkecpvu!vjcv!kv!fgvgtokpgu!jcu!tgcuqpcdng!ecwug!vq!dgnkgxg!
c!jqwugjqnf!ogodgt(u!knngicn!ftwi!wug!qt!cneqjqn!cdwug!qt!rcvvgtp!qh!knngicn!ftwi!wug!qt!cneqjqn!
cdwug!oc{! vjtgcvgp! vjg!jgcnvj-! uchgv{-!qt! tkijv! vq!rgceghwn! gplq{ogpv!qh! vjg!rtgokugu!d{!qvjgt!
tgukfgpvu/!
!
Kp!fgvgtokpkpi!yjgvjgt!vq!fgp{!cfokuukqp!vq!rwdnke!jqwukpi!dcugf!qp!c!rcvvgtp!qh!knngicn!wug!qh!c!
eqpvtqnngf! uwduvcpeg! qt! cdwug! qh! cneqjqn! d{! cp! crrnkecpv-! cpf0qt! rtkqt! gxkevkqp! htqo! hgfgtcnn{!
cuukuvgf! jqwukpi! d{! tgcuqp! qh! ftwi.tgncvgf! etkokpcn! cevkxkv{-! vjg! NCEFC! oc{! eqpukfgt! vjg!
hqnnqykpi!okvkicvkpi!hcevqtu<!
!

Jcu! uweeguuhwnn{! eqorngvgf! c! uwrgtxkugf! ftwi! qt! cneqjqn! tgjcdknkvcvkqp! rtqitco! )cu!
crrnkecdng*! cpf! ku! yknnkpi! vq! eqpvkpwg! ykvj! eqwpugnkpi! cpf! uwrrqtv! cevkxkvkgu! cpf! ku! pq!
nqpigt! gpicikpi! kp! vjg! knngicn! wug! qh! c! eqpvtqnngf! uwduvcpeg! qt! cdwug! qh! cneqjqn! )cu!
crrnkecdng*=!
!
Jcu!qvjgtykug!dggp!tgjcdknkvcvgf!uweeguuhwnn{!cpf!ku!yknnkpi!vq!eqpvkpwg!ykvj!eqwpugnkpi!
cpf!uwrrqtv!cevkxkvkgu!cpf!ku!pq!nqpigt!gpicikpi!kp!vjg!knngicn!wug!qh!c!eqpvtqnngf!uwduvcpeg!
qt!cdwug!qh!cneqjqn!)cu!crrnkecdng*=!qt!
!
Ku!rctvkekrcvkpi!kp!c!uwrgtxkugf!ftwi!qt!cneqjqn!tgjcdknkvcvkqp!rtqitco!)cu!crrnkecdng*!cpf!
ku!pq!nqpigt!gpicikpi!kp!vjg!knngicn!wug!qh!c!eqpvtqnngf!uwduvcpeg!qt!cdwug!qh!cneqjqn!)cu!
crrnkecdng*/!

!
Pqvykvjuvcpfkpi! Ugevkqpu! c-! d-! cpf! e-! vjg! NCEFC! tgugtxgu! vjg! tkijv! vq! fgp{! cfokuukqp! vq!
crrnkecpvu!yjq!jcxg!gpicigf!kp!cp{!ftwi.tgncvgf!etkokpcn!cevkxkv{!ykvjkp!c!rtgxkqwu!vjtgg.{gct!
rgtkqf/!Kp!uwej!c!fgvgtokpcvkqp-!vjg!NCEFC!ujcnn!vcmg!kpvq!ceeqwpv!vjg!cdqxg.nkuvgf!okvkicvkpi!
hcevqtu/!
!
Fgpkcn!qh!Cfokuukqp!qh!Rgtuqpu!Gpicigf!kp!Xkqngpv!Etkokpcn!Cevkxkv{!
!
Kp!ceeqtfcpeg!ykvj!Ugevkqp!687!)E*!qh!vjg!Swcnkv{!Jqwukpi!cpf!Yqtm!Tgurqpukdknkv{!Cev!qh!2;;9-!
vjg!NCEFC!ujcnn!fgp{!cfokuukqp!vq!rwdnke!jqwukpi!hqt!cp{!crrnkecpv!yjq!jcu!gpicigf!kp!xkqngpv!
etkokpcn!cevkxkv{!ykvjkp!vjg!ncuv!vjtgg!{gctu/!Xkqngpv!etkokpcn!cevkxkv{!ogcpu!cp{!etkokpcn!cevkxkv{!
vjcv!jcu!cu!qpg!qh!kvu!gngogpvu!vjg!wug-!cvvgorvgf!wug-!qt!vjtgcvgpgf!wug!qh!rj{ukecn!hqteg!uwduvcpvkcn!
gpqwij!vq!ecwug-!qt!dg!tgcuqpcdn{!nkmgn{!vq!ecwug-!ugtkqwu!dqfkn{!kplwt{!qt!rtqrgtv{!fcocig/!Kp!
ceeqtfcpeg!ykvj!35!EHT!ugevkqp!;71/314!)e*!)4*-!vjg!NCEFC!oc{!fgp{!vjg!cfokuukqp!qh!rgtuqpu!
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yjq! jcxg! c! jkuvqt{! qh! etkokpcn! cevkxkv{! kpxqnxkpi! etkogu! qh! rj{ukecn! xkqngpeg! vq! rgtuqpu! qt!
rtqrgtv{/!
!
Fgpkcn!qh!Cfokuukqp!qh!Rgtuqpu!Gpicigf!kp!Qvjgt!Etkokpcn!Cevkxkv{!
!
Kp! ceeqtfcpeg! ykvj! 35! EHT! ugevkqp! ;71/314! )e*! )4*-! vjg! NCEFC! oc{! fgp{! vjg! cfokuukqp! qh!
rgtuqpu!yjq!jcxg!c!jkuvqt{!qh!etkokpcn!cevkxkv{!kpxqnxkpi!etkokpcn!cevu!yjkej!yqwnf!cfxgtugn{!
chhgev!vjg!jgcnvj-!uchgv{!qt!ygnhctg!qh!qvjgt!vgpcpvu/!Vjg!NCEFC!ujcnn!eqpukfgt!�qvjgt!etkokpcn!
cevkxkv{�!gpicigf!kp!d{!cp!crrnkecpv!kp!fgvgtokpcvkqp!qh!uwkvcdknkv{!hqt!rwdnke!jqwukpi/!
!
Fgpkcn!qh!Cfokuukqp!hqt!Nkhgvkog!Ugz!Qhhgpfgt!Tgikuvtcpvu!
!
Kp!ceeqtfcpeg!ykvj!35!EHT!;71/315!)c*)5*-!vjg!NCEFC!ujcnn!rgtocpgpvn{!fgp{!cfokuukqp!vq!cp{!
crrnkecpv-!yjkej!kpenwfgu!okpqtu!24!vq!28!{gctu!qh!cig-!yjq!ku!uwdlgev!vq!c!ugz!qhhgpfgt!nkhgvkog!
tgikuvtcvkqp!wpfgt!c!Uvcvg!ugz!qhhgpfgt!tgikuvtcvkqp!rtqitco/!
!
Tkijv!vq!Kphqtocn!Jgctkpi!
!
Crrnkecpvu!fgpkgf!cfokuukqp!vq!rwdnke!jqwukpi!dcugf!qp!ftwi.tgncvgf-!xkqngpv!qt!qvjgt!etkokpcn!
cevkxkv{!oc{!fkurwvg!vjg!kphqtocvkqp!tgxgcngf!kp!vjg!etkokpcn!uwooct{!jkuvqt{!kphqtocvkqp!qt!vjg!
fgvgtokpcvkqp! ocfg! d{! vjg! NCEFC! cpf! tgswguv! cp! kphqtocn! jgctkpi! kp! ceeqtfcpeg! ykvj! vjg!
NCEFC�u!itkgxcpeg!rqnke{/!
!
E/ QVJGT!UWKVCDKNKV[!HCEVQTU!
!
Tgpv.Rc{kpi!Jcdkvu!
!
Vjg!NCEFC!yknn! gzcokpg!cp{!NCEFC!tgeqtfu! htqo!c!rtkqt! vgpcpe{!cpf!yknn! tgswguv!ytkvvgp!
tghgtgpegu! htqo! vjg! crrnkecpv�u! ewttgpv! ncpfnqtf! cpf! oc{! tgswguv! ytkvvgp! tghgtgpegu! htqo! vjg!
crrnkecpv�u!hqtogt!ncpfnqtfu!hqt!wr!vq!vjg!rcuv!vjtgg!{gctu/!
!
Dcugf!wrqp!vjgug!xgtkhkecvkqpu-!vjg!NCEFC!yknn!fgvgtokpg!kh!vjg!crrnkecpv!ycu!ejtqpkecnn{!ncvg!
ykvj!tgpv!rc{ogpvu-!jcu!dggp!gxkevgf!hqt!pqprc{ogpv!qh!tgpv-!qt!jcf!qvjgt!ngicn!cevkqp!kpkvkcvgf!
cickpuv!jko0jgt!hqt!fgdvu!qygf/!Cp{!qh!vjgug!ektewouvcpegu!eqwnf!dg!itqwpfu!hqt!cp!kpgnkikdknkv{!
fgvgtokpcvkqp-!fgrgpfkpi!qp!vjg!coqwpv!qh!eqpvtqn!vjg!crrnkecpv!jcf!qxgt!vjg!ukvwcvkqp/!
!
Uetggpkpi!Crrnkecpvu!Yjq!Encko!Okvkicvkpi!Ektewouvcpegu!
!
Okvkicvkpi! ektewouvcpegu! ctg! hcevu! tgncvkpi! vq! vjg! crrnkecpv�u! tgeqtf! qh! wpuwkvcdng! jkuvqt{! qt!
dgjcxkqt-!yjkej-!yjgp!xgtkhkgf-!yqwnf!kpfkecvg!dqvj<!)2*!yjcv!vjg!tgcuqp!hqt!vjg!wpuwkvcdng!jkuvqt{!
cpf0qt!dgjcxkqt!ku=!cpf!)3*!vjcv!vjg!tgcuqp!hqt!vjg!wpuwkvcdng!jkuvqt{!cpf!dgjcxkqt!ku!pq!nqpigt!kp!
ghhgev!qt!ku!wpfgt!eqpvtqn-!cpf!vjg!crrnkecpv�u!rtqurgev!hqt!ngcug!eqornkcpeg!ku!cp!ceegrvcdng!qpg-!
lwuvkh{kpi!cfokuukqp/!
!
Kh!wphcxqtcdng!kphqtocvkqp!ku!tgegkxgf!cdqwv!cp!crrnkecpv-!eqpukfgtcvkqp!ujcnn!dg!ikxgp!vq!vjg!vkog-!
pcvwtg-! cpf! gzvgpv! qh! vjg! crrnkecpv�u! eqpfwev! cpf! vq! hcevqtu! vjcv! okijv! kpfkecvg! c! tgcuqpcdng!
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rtqdcdknkv{! qh! hcxqtcdng! hwvwtg! eqpfwev/! Kp! qtfgt! vq! dg! hcevqtgf! kpvq! vjg! NCEFC�u! uetggpkpi!
cuuguuogpv!qh!vjg!crrnkecpv-!okvkicvkpi!ektewouvcpegu!owuv!dg!xgtkhkcdng/!
!
Kh!vjg!okvkicvkpi!ektewouvcpegu!enckogf!d{!vjg!crrnkecpv!tgncvg!vq!c!ejcpig!kp!fkucdknkv{-!ogfkecn!
eqpfkvkqp!qt!eqwtug!qh! vtgcvogpv-! vjg!NCEFC!ujcnn!jcxg! vjg! tkijv! vq! tghgt! uwej! kphqtocvkqp! vq!
rgtuqpu!yjq!ctg!swcnkhkgf!cpf!mpqyngfigcdng!vq!gxcnwcvg!vjg!gxkfgpeg!cpf!vq!xgtkh{!vjg!okvkicvkpi!
ektewouvcpeg/!Vjg!NCEFC! ujcnn! cnuq! jcxg! vjg! tkijv! vq! tgswguv! hwtvjgt! kphqtocvkqp! tgcuqpcdn{!
pggfgf! vq! xgtkh{! vjg! okvkicvkpi! ektewouvcpeg-! gxgp! kh! uwej! kphqtocvkqp! ku! qh! c! ogfkecnn{!
eqphkfgpvkcn! pcvwtg/! Uwej! kpswktkgu! yknn! dg! nkokvgf! vq! vjg! kphqtocvkqp! pgeguuct{! vq! xgtkh{! vjg!
okvkicvkpi! ektewouvcpegu! qt-! kp! vjg! ecug! qh! c! rgtuqp! ykvj! fkucdknkvkgu-! vq! xgtkh{! c! tgcuqpcdng!
ceeqooqfcvkqp/!
!
Gzcorngu!qh!okvkicvkpi!ektewouvcpegu<!

!
Gxkfgpeg!qh!uweeguuhwn!tgjcdknkvcvkqp=!
!
Gxkfgpeg!qh!vjg!crrnkecpv!hcokn{�u!rctvkekrcvkqp!kp!cpf!eqorngvkqp!qh!uqekcn!ugtxkeg!qt!qvjgt!
crrtqrtkcvg!eqwpugnkpi!ugtxkeg!crrtqxgf!d{!vjg!NCEFC=!
!
Gxkfgpeg!qh!uweeguuhwn!cpf!uwuvckpgf!oqfkhkecvkqp!qh!rtgxkqwu!fkuswcnkh{kpi!dgjcxkqt/!

!
Eqpukfgtcvkqp!qh!okvkicvkpi!ektewouvcpegu!fqgu!pqv!iwctcpvgg!vjcv!vjg!crrnkecpv!yknn!swcnkh{!hqt!
cfokuukqp/!Vjg!NCEFC!yknn!eqpukfgt!uwej!ektewouvcpegu!kp!nkijv!qh<!
!

Vjg! crrnkecpv�u! cdknkv{! vq! uwduvcpvkcvg! vjtqwij! xgtkhkecvkqp! vjg! encko! qh! okvkicvkpi!
ektewouvcpegu! cpf! jku0jgt! rtqurgevu! hqt! kortqxgf! hwvwtg! dgjcxkqt=! cpf! vjg! crrnkecpv�u!
qxgtcnn!rgthqtocpeg!ykvj!tgurgev!vq!cnn!vjg!uetggpkpi!tgswktgogpvu/!

!
F/ SWCNKHKGF!CPF!WPSWCNKHKGF!CRRNKECPVU!

!
Kphqtocvkqp!yjkej!jcu!dggp!xgtkhkgf!d{!vjg!NCEFC!yknn!dg!cpcn{|gf!cpf!c!fgvgtokpcvkqp!yknn!dg!
ocfg!ykvj!tgurgev!vq<!
!

Vjg!gnkikdknkv{!qh!vjg!crrnkecpv!cu!c!hcokn{=!
!
Vjg!gnkikdknkv{!qh!vjg!crrnkecpv!ykvj!tgurgev!vq!kpeqog!nkokvu!hqt!cfokuukqp=!cpf!
!
Vjg!gnkikdknkv{!qh!vjg!crrnkecpv!ykvj!tgurgev!vq!ekvk|gpujkr!qt!gnkikdng!kookitcvkqp!uvcvwu/!

!
Cuukuvcpeg! vq! c! hcokn{! oc{! pqv! dg! fgnc{gf-! fgpkgf! qt! vgtokpcvgf! qp! vjg! dcuku! qh! vjg! hcokn{�u!
kpgnkikdng!kookitcvkqp!uvcvwu!wpnguu!cpf!wpvkn!vjg!hcokn{!eqorngvgu!cnn!vjg!xgtkhkecvkqp!cpf!crrgcnu!
rtqeguugu!vq!yjkej!vjg{!ctg!gpvkvngf!wpfgt!dqvj!Wpkvgf!Uvcvgu!Ekvk|gpujkr!cpf!Kookitcvkqp!Ugtxkegu!
)WUEKU*!cpf!NCEFC!rtqegfwtgu-!gzegrv!hqt!c!rgpfkpi!NCEFC!jgctkpi/!
!
Crrnkecpvu!yjq!ctg!fgvgtokpgf!vq!dg!wpswcnkhkgf!hqt!cfokuukqp!yknn!dg!rtqorvn{!pqvkhkgf!kp!ytkvkpi!
ykvj!c!Pqvkeg!qh!Fgpkcn!qh!Cfokuukqp!uvcvkpi!vjg!tgcuqp!hqt!vjg!fgpkcn/!Vjg!NCEFC!ujcnn!rtqxkfg!
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crrnkecpvu!vjg!qrrqtvwpkv{!hqt!cp!kphqtocn!jgctkpi!)ugg!ejcrvgt!vkvngf!�Itkgxcpegu!cpf!Crrgcnu�*/!
!
Vjg!NCEFC!yknn!ocmg!gxgt{!ghhqtv!vq!guvkocvg!cp!crrtqzkocvg!fcvg!qh!qeewrcpe{/!Jqygxgt-!vjg!
fcvg!ikxgp!d{!vjg!NCEFC!fqgu!pqv!ogcp!vjcv!crrnkecpvu!ujqwnf!gzrgev!vq!dg!jqwugf!d{!vjcv!fcvg/!
Vjg!cxckncdknkv{!qh!c!uwkvcdng!wpkv!vq!qhhgt!c!hcokn{!ku!eqpvkpigpv!wrqp!hcevqtu!pqv!fktgevn{!eqpvtqnngf!
d{! vjg!NCEFC-!uwej!cu! vwtpqxgt! tcvgu-! cpf!octmgv!fgocpfu!cu! vjg{!chhgev!dgftqqo!uk|gu!cpf!
fgxgnqrogpv!nqecvkqp/!
!
G/ FQEWOGPVCVKQP!QH!HKPFKPIU!

!
Cp!cwvjqtk|gf!tgrtgugpvcvkxg!qh!vjg!NCEFC!ujcnn!fqewogpv!cp{!rgtvkpgpv!kphqtocvkqp!tgegkxgf!
tgncvkxg!vq!vjg!hqnnqykpi<!
!

Etkokpcn!Cevkxkv{�kpenwfgu!vjg!cevkxkvkgu!nkuvgf!kp!vjg!fghkpkvkqp!qh!etkokpcn!cevkxkv{!kp!vjku!
ejcrvgt/!
!
Rcvvgtp!qh!Xkqngpv!Dgjcxkqt�kpenwfgu!gxkfgpeg!qh!tgrgcvgf!cevu!qh!xkqngpeg!qp!vjg!rctv!qh!
cp! kpfkxkfwcn-! qt! c! rcvvgtp! qh! eqpfwev! eqpuvkvwvkpi! c! fcpigt! vq! rgceghwn! qeewrcpe{! qh!
pgkijdqtu/!
!
Rcvvgtp! qh! Ftwi! Wug�kpenwfgu! c! fgvgtokpcvkqp! d{! vjg! NCEFC! vjcv! vjg! crrnkecpv! jcu!
gzjkdkvgf!c!rcvvgtp!qh!knngicn!wug!qh!c!eqpvtqnngf!uwduvcpeg!yjkej!okijv!kpvgthgtg!ykvj!vjg!
jgcnvj-!uchgv{-!qt!tkijv!vq!rgceghwn!gplq{ogpv!qh!vjg!rtgokugu!d{!qvjgt!tgukfgpvu/!
!
Ftwi.Tgncvgf! Etkokpcn! Cevkxkv{�kpenwfgu! c! fgvgtokpcvkqp! d{! vjg! NCEFC! vjcv! vjg!
crrnkecpv!jcu!dggp!kpxqnxgf!kp!vjg!knngicn!ocpwhcevwtg-!ucng-!fkuvtkdwvkqp-!wug!qt!rquuguukqp!
qh!c!eqpvtqnngf!uwduvcpeg/!
!
Rcvvgtp!qh!Cneqjqn!Cdwug�kpenwfgu!c!fgvgtokpcvkqp!d{!vjg!NCEFC!vjcv!vjg!crrnkecpv�u!
rcvvgtp! qh! cneqjqn! cdwug! okijv! kpvgthgtg! ykvj! vjg! jgcnvj-! uchgv{! qt! tkijv! vq! rgceghwn!
gplq{ogpv!qh!vjg!rtgokugu!d{!qvjgt!tgukfgpvu/!
!
Kpkvkcvkpi!Vjtgcvu�qt!dgjcxkpi!kp!c!ocppgt!kpfkecvkpi!cp!kpvgpv!vq!cuucwnv!gornq{ggu!qt!
qvjgt!tgukfgpvu/!
!
Cdcpfqpogpv!qh!c!Rwdnke!Jqwukpi!Wpkv!ykvjqwv!cfxkukpi!NCEFC!qhhkekcnu!uq!vjcv!uvchh!
oc{!ugewtg!vjg!wpkv!cpf!rtqvgev!kvu!rtqrgtv{!htqo!xcpfcnkuo/!
!
Pqp.Rc{ogpv!qh!Tkijvhwn!Qdnkicvkqpu�kpenwfkpi!tgpv!cpf0qt!wvknkvkgu!cpf!qvjgt!ejctigu!
qygf!vq!vjg!NCEFC!qt!qvjgt!Jqwukpi!Cwvjqtkv{/!
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Hcnukh{kpi!cp!Crrnkecvkqp!hqt!Ngcukpi�rtqxkfkpi!hcnug!kphqtocvkqp!cdqwv!hcokn{!kpeqog!
cpf!uk|g-!wukpi!cp!cnkcu!qp!vjg!crrnkecvkqp!hqt!jqwukpi-!qt!ocmkpi!cp{!qvjgt!ocvgtkcnn{!hcnug!
uvcvgogpv!qt!qokuukqp!kpvgpfgf!vq!okungcf/!
!
Tgeqtf!qh!Ugtkqwu!Fkuvwtdcpegu!qh!Pgkijdqtu-!Fguvtwevkqp!qh!Rtqrgtv{!qt!Qvjgt!Fkutwrvkxg!
qt!Fcpigtqwu!Dgjcxkqt�eqpukuvu!qh!rcvvgtpu!qh!dgjcxkqt!vjcv!gpfcpigt!vjg!nkhg-!uchgv{-!qt!
ygnhctg! qh! qvjgt! rgtuqpu! d{! rj{ukecn! xkqngpeg-! itquu! pginkigpeg! qt! kttgurqpukdknkv{=! vjcv!
fcocig! vjg! gswkrogpv! qt! rtgokugu! kp! yjkej! vjg! crrnkecpv! tgukfgu=! qt! vjcv! ctg! ugtkqwun{!
fkuvwtdkpi! vq! pgkijdqtu! qt! fkutwrv! uqwpf! hcokn{! cpf! eqoowpkv{! nkhg-! kpfkecvkpi! vjg!
crrnkecpv�u!kpcdknkv{!vq!cfcrv!vq!nkxkpi!kp!c!ownvk.hcokn{!ugvvkpi/!Kpenwfgu!lwfkekcn!vgtokpcvkqp!
qh! vgpcpe{! kp! rtgxkqwu! jqwukpi! qp! vjg! itqwpfu! qh! pwkucpeg! qt! qdlgevkqpcdng! eqpfwev-! qt!
htgswgpv!nqwf!rctvkgu!vjcv!jcxg!tguwnvgf!kp!ugtkqwu!fkuvwtdcpegu!qh!pgkijdqtu/!
!
Itquun{!Wpucpkvct{!qt!Jc|ctfqwu!Jqwugmggrkpi�kpenwfgu! vjg!etgcvkqp!qh!c! hktg!jc|ctf!
vjtqwij! cevu! uwej! cu! jqctfkpi=! ugxgtg! fcocigu! vq! rtgokugu! cpf! gswkrogpv-! kh! kv! ku!
guvcdnkujgf!vjcv!vjg!hcokn{!ku!tgurqpukdng!hqt!vjg!eqpfkvkqp=!ugtkqwun{!chhgevkpi!pgkijdqtu!
d{!ecwukpi! kphguvcvkqp-! hqwn!qfqtu-!fgrqukvkpi!ictdcig! kp!jcnnu=!qt!ugtkqwu!pgingev!qh! vjg!
rtgokugu/! Vjku! ecvgiqt{! fqgu! pqv! kpenwfg! hcoknkgu! yjqug! jqwugmggrkpi! ku! hqwpf! vq! dg!
uwrgthkekcnn{!wpengcp!qt!fwg!vq!ncem!qh!qtfgtnkpguu-!yjgtg!uwej!eqpfkvkqpu!fq!pqv!etgcvg!c!
rtqdngo!hqt!pgkijdqtu/!
Fguvtwevkqp!qh!Rtqrgtv{!htqo!rtgxkqwu!tgpvcnu/!
!
Yjgvjgt!Crrnkecpv!qt!Tgukfgpv!Ku!Ecrcdng!qh!Ockpvckpkpi!vjg!Tgurqpukdknkvkgu!qh!Vgpcpe{!
Kp! vjg! ecug!qh! crrnkecpvu! hqt! cfokuukqp-! vjg!rgtuqp�u!rtgugpv! nkxkpi! cttcpigogpvu! cpf!c!
uvcvgogpv!qdvckpgf!htqo!crrnkecpv�u!rj{ukekcp-!uqekcn!yqtmgt-!qt!qvjgt!jgcnvj!rtqhguukqpcn!
yknn!dg!coqpi!hcevqtu!eqpukfgtgf!kp!ocmkpi!vjku!fgvgtokpcvkqp/!Vjg!cxckncdknkv{!qh!c!nkxg.
kp!ckfg!yknn!dg!eqpukfgtgf!kp!ocmkpi!vjku!fgvgtokpcvkqp/!

!
Kp!vjg!gxgpv!qh!vjg!tgegkrv!qh!wphcxqtcdng!kphqtocvkqp!ykvj!tgurgev!vq!cp!crrnkecpv-!eqpukfgtcvkqp!
ujcnn!dg!ikxgp!vq!vjg!vkog-!pcvwtg-!cpf!gzvgpv!qh!vjg!crrnkecpv�u!eqpfwev!cpf!vq!hcevqtu!vjcv!okijv!
kpfkecvg!c!tgcuqpcdng!rtqdcdknkv{!qh!hcxqtcdng!hwvwtg!eqpfwev!qt!hkpcpekcn!rtqurgevu/!Jqygxgt-!vjku!
fqgu!pqv!rtgenwfg!vjg!NCEFC!htqo!tguekpfkpi!c!fgvgtokpcvkqp!qh!cp!crrnkecpv�u!gnkikdknkv{!cpf!
uwkvcdknkv{! ujqwnf! vjg! tgegkrv! qh! wphcxqtcdng! kphqtocvkqp-! cpf0qt! vjg! fkueqxgt{! qh! hcnukhkgf!
kphqtocvkqp-!qeewt!chvgt!vjg!NCEFC!jcu!eqpenwfgf!kvu!uetggpkpi!rtqeguu/!
!
H/ RTQJKDKVGF!ETKVGTKC!HQT!FGPKCN!QH!CFOKUUKQP!

!
Vjg!NCEFC!ujcnn!pqv!tglgev!cp!crrnkecpv!qp!vjg!dcuku!vjcv!uwej!crrnkecpv<!
!

Jcu!pq!kpeqog=!
!
Ku!pqv!gornq{gf=!
!
Fqgu!pqv!rctvkekrcvg!kp!c!lqd.vtckpkpi!rtqitco=!
!
Yknn!pqv!crrn{!hqt!rwdnke!cuukuvcpeg!qt!dgpghkv!rtqitcou=!
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!
Jcu!c!ejknf!)qt!ejknftgp*=!
!
Jcu!ejknftgp!dqtp!qwv!qh!ygfnqem=!
!
Ku!qp!ygnhctg=!cpf!
!
Ku!c!uvwfgpv=!

!
Qp! vjg!dcuku!qh! tceg-!eqnqt-! tgnkikqp-!ugz-!igpfgt-!igpfgt! kfgpvkv{!cpf!gzrtguukqp-! hcokn{!uvcvwu!
)kpenwfkpi!ejknftgp!wpfgt!vjg!cig!qh!29!nkxkpi!ykvj!rctgpvu!qt!ngicn!ewuvqfkcpu=!rtgipcpv!yqogp!
cpf!rgqrng!ugewtkpi!ewuvqf{!qh!ejknftgp!wpfgt!29*-!pcvkqpcn!qtkikp-!octkvcn!uvcvwu-!cpeguvt{-!cig-!
ugzwcn!qtkgpvcvkqp-!fkucdknkv{-!ogfkecn!eqpfkvkqp-!uqwteg!qh!kpeqog-!igpgvke!kphqtocvkqp-!oknkvct{!
cpf!xgvgtcp!uvcvwu-!ctdkvtct{!ejctcevgtkuvkeu-!qt!cp{!qvjgt!dcuku!rtqjkdkvgf!d{!ncy=!
!
Ku!qt!jcf!dggp! c!xkevko!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-! ugzwcn! cuucwnv!qt! uvcnmkpi! kh! vjg!
crrnkecpv!qvjgtykug!swcnkhkgu!hqt!cuukuvcpeg!qt!cfokuukqp-!cpf!vjcv!pqvjkpi!kp!vjku!ugevkqp!ujcnn!dg!
eqpuvtwgf! vq! uwrgtugfg! cp{! rtqxkukqp! qh! cp{! Hgfgtcn-! Uvcvg-! qt! nqecn! ncy! vjcv! rtqxkfg! itgcvgt!
rtqvgevkqp! vjcp! vjku!ugevkqp!hqt!xkevkou!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!qt!
uvcnmkpi/!
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Ejcrvgt!4!

!

CRRNKECVKQPU!CPF!OCPCIGOGPV!QH!VJG!UKVG!DCUGF!YCKVKPI!NKUVU!

!

]35!EHT!6/511-!6/711-!;71/312!vjtqwij!;71/319_!

!

KPVTQFWEVKQP!
!
Vjg!rqnke{!qh!vjg!NCEFC!ku!vq!gpuwtg!vjcv!cnn!hcoknkgu!yjq!gzrtguu!cp!kpvgtguv!kp!rwdnke!jqwukpi!
cuukuvcpeg!ctg!ikxgp!cp!gswcn!qrrqtvwpkv{!vq!crrn{!cpf!ctg!vtgcvgf!kp!c!hckt!cpf!eqpukuvgpv!ocppgt/!
Vjku!ejcrvgt!fguetkdgu!vjg!rqnkekgu!cpf!rtqegfwtgu!hqt!gpvgtkpi!pgy!crrnkecvkqpu!qp!wr!vq!vjktvggp!
ukvg!dcugf!yckvkpi!nkuvu!dcugf!qp!gnkikdknkv{-!qrgpkpi!cpf!enqukpi!qh!vjg!yckvkpi!nkuvu-!fgvgtokpkpi!
guugpvkcn!crrnkecpv!kphqtocvkqp!hqt!yckvkpi!nkuv!rncegogpv-!cfokpkuvgtkpi!rtghgtgpegu-!cpf!tgoqxkpi!
crrnkecpvu!htqo!c!yckvkpi!nkuv/!Vjg!NCEFC!ockpvckpu!vjktvggp!ugrctcvg!yckvkpi!nkuvu-!ykvj!ugxgp!qh!
vjqug!yckvkpi!nkuvu!fgukipcvgf!cu!Gnfgtn{.Qpn{!jqwukpi!fgxgnqrogpvu/!
!
C/ GPVGTKPI!PGY!CRRNKECPVU!QP!C!YCKVKPI!NKUV!
!
Fwtkpi!vjg!qrgpkpi!qh!vjg!rwdnke!jqwukpi!yckvkpi!nkuvu-!crrnkecpvu!kpvgtguvgf!kp!rwdnke!jqwukpi!oc{!
ecnn! vjg!NCEFC�u!crrnkecvkqp!rjqpg!nkpg!vq!uwdokv!cp!crrnkecvkqp!vq!dg!rncegf!qp!wr!vq!vjktvggp!
yckvkpi!nkuvu!)eqpvkpigpv!wrqp!wpkv!uk|g!tgswktgf!cpf!qvjgt!gnkikdknkv{!tgswktgogpvu!cu!ugv!hqtvj!dgnqy*!
qt!crrn{!qpnkpg!cv!yyy/ncefc/qti/!Wrqp!c!tgswguv!htqo!c!rgtuqp!ykvj!c!fkucdknkv{-!vjg!NCEFC!yknn!
ocmg! vjg!yckvkpi! nkuv! crrnkecvkqp! cxckncdng! kp! cp! ceeguukdng! hqtocv/!Vjg!NCEFC!rtqxkfgu!c! hwnn!
nkuvkpi!qh!vjg!nqecvkqpu!qh!ceeguukdng!wpkvu!cpf!vjgkt!hgcvwtgu!qp!vjg!NCEFC!ygdukvg!cpf!c!�Pqvkeg!vq!
Crrnkecpvu! cpf! Tgukfgpvu! ykvj! Fkucdknkvkgu! qh! vjg! NCEFC�u! Rqnke{! Tgictfkpi! Tgcuqpcdng!
Ceeqooqfcvkqpu!cpf!Tgcuqpcdng!Oqfkhkecvkqpu�/!Vjg!Pqvkeg!rtqxkfgu!vjg!crrnkecpvu!cpf!tgukfgpvu!
ykvj! vjgkt! tkijvu! vq! cpf! rtqegfwtgu! vq! tgswguv! c! tgcuqpcdng! ceeqooqfcvkqp! cpf0qt! tgcuqpcdng!
oqfkhkecvkqp/!
!
Ewttgpv!rwdnke!jqwukpi!tgukfgpvu!ctg!rtqjkdkvgf!htqo!tgcrrn{kpi!cpf!rncekpi!vjgkt!pcog!qp!cp{!qh!
vjg!vjktvggp!yckvkpi!nkuvu/!
!
Vjg!NCEFC!ockpvckpu!vjktvggp!ugrctcvg!yckvkpi!nkuvu<!!

!

Ectognkvqu!Hcokn{!
Gcuv!Eqwpv{!Hcokn{!
Swctv|!Jknn!Hcokn{!
Jctdqt!Jknnu!Hcokn{!
Ucpvc!Oqpkec!Hcokn{!
Uqwvj!Uecvvgtgf!Ukvgu!Hcokn{!
!
Gnfgtn{.Qpn{!yckvkpi!nkuvu!

Uqwvj!Dc{!Ictfgpu!Ugpkqt!
Ectognkvqu!Ugpkqt!
Gcuv!Eqwpv{!Ugpkqt!
Yguv!Mpqnn0Rcno!Ugpkqt!
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Octkpc!Ocpqt!Ugpkqt!
Qtejctf!Ctou!Ugpkqt!
Hqqvjknn!Xknnc!Ugpkqt!
!
D/ RTQEGFWTGU!HQT!KPKVKCN!CRRNKECVKQP!VQ!C!YCKVKPI!NKUV!

!
Vjg!rwtrqug!qh! vjg! kpkvkcn! crrnkecvkqp! ku! vq!rgtokv! vjg!NCEFC! vq!fgvgtokpg!rncegogpv!qp! vjg!
yckvkpi!nkuvu/!Cv!vjg!vkog!qh!vjg!crrnkecvkqp!kpvcmg-!yjgvjgt!vjtqwij!vjg!crrnkecvkqp!rjqpg!nkpg!qt!
ygdukvg-!vjg!NCEFC!yknn!qdvckp!vjg!hqnnqykpi!kphqtocvkqp<!
!

" Pcog-!tgukfgpeg!cfftguu!cpf!uqekcn!ugewtkv{!pwodgt!qh!vjg!jgcf!qh!jqwugjqnf=!

" Pcog!cpf!uqekcn!ugewtkv{!pwodgt!qh!cp{!eq.jgcf-!urqwug0octkvcn.v{rg!rctvpgt=!

" Pcog!cpf!uqekcn!ugewtkv{!pwodgt!qh!gcej!cffkvkqpcn!jqwugjqnf!ogodgt=!

" Fcvg!qh!dktvj!hqt!gcej!jqwugjqnf!ogodgt=!

" Fcvg!cpf!vkog!qh!crrnkecvkqp=!

" Coqwpv!qh!cppwcn!kpeqog=!

" Fkucdknkv{!uvcvwu!hqt!gcej!ogodgt=!

" Kphqtocvkqp! tgictfkpi! tgswguv! hqt! tgcuqpcdng! ceeqooqfcvkqp! qt! c! pggf! hqt! cp!
ceeguukdng!wpkv!ykvj!urgekhke!hgcvwtgu=!

" Gornq{ogpv!cfftguu=!

" Xgvgtcp!uvcvwu!kh!crrnkecdng=!cpf!

" Jqognguupguu!uvcvwu!kh!crrnkecdng!
!
Vjg!NCEFC!tgswktgu!vjcv!crrnkecpvu!tgrqtv!kp!ytkvkpi!qt!wrfcvg!vjgkt!qpnkpg!rqtvcn!ceeqwpv!vq!vjg!
NCEFC!qh!ejcpigu!kp!hcokn{!eqorqukvkqp!cpf!cfftguu!ykvjkp!41!ecngpfct!fc{u!qh!vjg!qeewttgpeg/!
Vjg!NCEFC!cnuq!tgswktgu!vjcv!crrnkecpvu!tgurqpf!vq!tgswguvu!htqo!vjg!NCEFC!d{!vjg!guvcdnkujgf!
fwg!fcvg-!vq!wrfcvg!kphqtocvkqp!qp!vjgkt!crrnkecvkqp-!qt!vq!fgvgtokpg!vjgkt!eqpvkpwgf!kpvgtguv!hqt!
cuukuvcpeg/!
!
Kpkvkcn!crrnkecvkqp!cpf!rncegogpv!qp!vjg!yckvkpi!nkuv!
!
Kh! vjg! jgcf! qh! jqwugjqnf0eq.jgcf! cpf0qt! urqwug0octkvcn.v{rg! rctvpgt! pq! nqpigt! pggf! jqwukpi!
cuukuvcpeg-!qt!ctg!fgegcugf-!vjgkt!crrnkecvkqp!cpf!rncegogpv!qp!vjg!yckvkpi!nkuv!yknn!dg!koogfkcvgn{!
hqthgkvgf!cpf!ecppqv!dg!vtcpuhgttgf!vq!cp{!qvjgt!hcokn{!ogodgt!qt!rgtuqp/!
!
Ownvkrng!hcoknkgu!kp!vjg!ucog!jqwugjqnf!
!
Yjgp!hcoknkgu!crrn{!vjcv!eqpukuv!qh!vyq!hcoknkgu!nkxkpi!vqigvjgt-!)uwej!cu!c!oqvjgt!cpf!hcvjgt-!cpf!
c!fcwijvgt!ykvj!vjgkt!qyp!jwudcpf!qt!ejknftgp*-!kh!vjg{!crrn{!cu!c!hcokn{!wpkv-!vjg{!yknn!dg!vtgcvgf!
cu!c!hcokn{!wpkv!cpf!yknn!qpn{!dg!rtqxkfgf!qpg!wpkv!kh!qhhgtgf!jqwukpi/!
!
E/ PQVKHKECVKQP!QH!CRRNKECPV!UVCVWU!!

!
Wrqp! uwdokuukqp! qh! vjg! kpkvkcn! crrnkecvkqp-! vjg! NCEFC! yknn! rquv! qp! vjg! qpnkpg! yckvkpi! nkuv!
tgikuvtcvkqp!rcig!vjg!crrnkecpv�u!gnkikdknkv{!cpf!yckvkpi!nkuv)u*!uvcvwu/!
!
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Ujqwnf!vjg!hcokn{!dg!fgvgtokpgf!cu!kpgnkikdng-!dcugf!qp!vjg!kphqtocvkqp!rtqxkfgf!fwtkpi!vjg!kpkvkcn!
crrnkecvkqp-!vjg!NCEFC!yknn!pqvkh{!vjg!hcokn{!kp!ytkvkpi!)qt!kp!cp!ceeguukdng!hqtocv!wrqp!tgswguv!
cu!c!tgcuqpcdng!ceeqooqfcvkqp*-!uvcvg!vjg!tgcuqp)u*-!cpf!kphqto!vjgo!qh!vjgkt!tkijv!vq!cp!kphqtocn!
jgctkpi/!Rgtuqpu!ykvj!fkucdknkvkgu!oc{!tgswguv!vq!jcxg!cp!cfxqecvg!cvvgpf!vjg!kphqtocn!jgctkpi!cu!
cp!ceeqooqfcvkqp/!Tghgt!vq!vjg!ejcrvgt!�Itkgxcpegu!cpf!Crrgcnu/�!
!
F/ QRGPKPI!CPF!ENQUKPI!QH!C!YCKVKPI!NKUV!
!
Vjg!NCEFC-!cv! kvu!fkuetgvkqp-!oc{!tguvtkev!crrnkecvkqp!kpvcmg-!uwurgpf!crrnkecvkqp! kpvcmg-!cpf!
enqug!yckvkpi!nkuvu!kp!yjqng!qt!kp!rctv/!Vjg!fgekukqp!vq!enqug!cp{!qh!vjg!vjktvggp!yckvkpi!nkuvu!yknn!
dg!dcugf!qp!vjg!pwodgt!qh!crrnkecvkqpu!cxckncdng!hqt!c!rctvkewnct!uk|g!cpf!v{rg!qh!wpkv-!cpf!vjg!
cdknkv{!qh!vjg!NCEFC!vq!jqwug!cp!crrnkecpv!kp!cp!crrtqrtkcvg!wpkv!ykvjkp!c!tgcuqpcdng!rgtkqf!qh!
vkog/!
!
Vjg!NCEFC!yknn!rwdnken{!cppqwpeg!vjg!fgekukqp!vq!enqug!cp{!qh!vjg!vjktvggp!yckvkpi!nkuvu!cpf0qt!
tguvtkev! kpvcmg! vjtqwij! rwdnke! pqvkeg! kp! nqecn! pgyurcrgt! rwdnkecvkqpu-! ogfkc! gpvkvkgu-! cpf! uqekcn!
ugtxkeg!cigpekgu/!Vjg!rwdnke!pqvkeg!yknn!eqpvckp!vjg!fcvg!cpf!vkog!yjgp!vjg!NCEFC!yknn!enqug!c!
yckvkpi!nkuv/!Igpgtcnn{-!vjg!NCEFC!yknn!ikxg!cv!ngcuv!vgp!fc{u�!pqvkeg!rtkqt!vq!enqukpi!cp{!qh!vjg!
vjktvggp!ukvg.dcugf!yckvkpi!nkuvu/!Hwtvjgtoqtg-!fwtkpi!vjg!rgtkqf!yjgp!c!yckvkpi!nkuv!ku!enqugf-!vjg!
NCEFC!yknn!pqv!ockpvckp!c!nkuv!qh!kpfkxkfwcnu!yjq!ykuj!vq!dg!pqvkhkgf!yjgp!c!yckvkpi!nkuv!ku!qrgp/!
Wrqp!c! tgcuqpcdng!ceeqooqfcvkqp!tgswguv! htqo!c!rgtuqp!ykvj!c!fkucdknkv{-!cp!ceeqooqfcvkqp!
oc{!dg!itcpvgf!uwej!cu!cffkvkqpcn!vkog!hqt!uwdokuukqp!qh!cp!crrnkecvkqp!chvgt!vjg!enqukpi!fgcfnkpg/!
Cp!kpfkxkfwcn!oc{!tgswguv!c!tgcuqpcdng!ceeqooqfcvkqp!cv!cp{!vkog/!
!
Qrgpkpi!qh!c!yckvkpi!nkuv!yknn!dg!cppqwpegf!kp!vjg!ucog!ocppgt!cu!enqukpi!qh!c!yckvkpi!nkuv/!Vjku!
pqvkeg!yknn!dg!ocfg!kp!cp!ceeguukdng!hqtocv!kh!tgswguvgf/!Kv!yknn!rtqxkfg!rqvgpvkcn!crrnkecpvu!ykvj!
kphqtocvkqp! vjcv! kpenwfgu! vjg! NCEFC! cfftguu! cpf! vgngrjqpg! pwodgt-! jqy! vq! uwdokv! cp!
crrnkecvkqp-!cpf!kphqtocvkqp!qp!gnkikdknkv{!tgswktgogpvu/!
!
Wpnguu!c!yckvkpi!nkuv!ku!enqugf-!vjg!NCEFC!yknn!ceegrv!cp!crrnkecvkqp-!gxgp!kh!vjg!NCEFC!dgnkgxgu!
vjcv!vjg!crrnkecpv!ku!rtqdcdn{!pqv!gnkikdng/!Kh!cp!crrnkecpv!yqwnf!nkmg!vq!dg!tgoqxgf!htqo!c!yckvkpi!
nkuv!vjg{!ugngevgf-!vjg!crrnkecpv!owuv!uwdokv!c!tgswguv!kp!ytkvkpi!cpf!uwdokv!vjku!tgswguv!rtkqt!vq!

dgkpi!ugngevgf!htqo!c!urgekhke!yckvkpi!nkuv/!
!
G/ TGOQXCN!HTQO!C!YCKVKPI!NKUV!CPF!RWTIKPI!
!
Rwtikpi!qh!c!yckvkpi!nkuv!
!
C!yckvkpi!nkuv!oc{!dg!rwtigf!cv!ngcuv!qpeg!c!{gct!d{!c!ocknkpi!vq!cnn!crrnkecpvu!vq!gpuwtg!vjcv!vjg!
yckvkpi!nkuv!ku!ewttgpv!cpf!ceewtcvg/!Vjg!ocknkpi!cpf0qt!pqvkhkecvkqp!qp!vjg!NCEFC!ygdukvg0qpnkpg!
rqtvcn!yknn!tgswguv!hqt!ewttgpv!kphqtocvkqp!cpf!eqphktocvkqp!qh!eqpvkpwgf!kpvgtguv!kp!vjg!rtqitco/!
Pqvkegu! yknn! dg! ocfg! cxckncdng! kp! cp! ceeguukdng! hqtocv! wrqp! vjg! tgswguv! qh! c! rgtuqp! ykvj! c!
fkucdknkv{/!
!
Ujqwnf!cp!crrnkecpv!hckn!vq!tgurqpf!ykvjkp!vgp!ecngpfct!fc{u!qt!d{!vjg!urgekhkgf!fwg!fcvg!u0jg!yknn!
dg!tgoqxgf!htqo!cnn!crrnkecpv!ugngevgf!yckvkpi!nkuvu/!Kh!c!ngvvgt!ku!tgvwtpgf!d{!vjg!Rquv!Qhhkeg!ykvj!
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c!hqtyctfkpi!cfftguu-!kv!yknn!dg!eqpukfgtgf!cu!�tgvwtpgf!wpfgnkxgtcdng�!cpf!vjg!crrnkecpv!yknn!dg!
uwdlgev!vq!tgoqxcn!htqo!cnn!ugngevgf!yckvkpi!nkuvu/!Cp!gzvgpukqp!vq!tgrn{!vq!vjg!rwtig!pqvkhkecvkqp!
yknn!dg!eqpukfgtgf!cu!c!tgcuqpcdng!ceeqooqfcvkqp!kh!tgswguvgf!d{!c!rgtuqp!ykvj!c!fkucdknkv{/!Vjg!
NCEFC!yknn!cnuq!eqpukfgt!cu!cp!ceeqooqfcvkqp!vjg!tgkpuvcvgogpv!qh!cp!crrnkecpv!yjq!fkf!pqv!
tgurqpf!kp!vjg!vkoghtcog!fguetkdgf!cdqxg!dgecwug!qh!c!xgtkhkgf!tgcuqp!eqppgevgf!vq!c!fkucdknkv{/!!
!
Itcpvkpi!c!tgswguv!hqt!tg.kpuvcvgogpv!d{!crrnkecpvu!tgoqxgf!htqo!cnn!ugngevgf!yckvkpi!nkuvu!fwg!vq!
vjgkt!hcknwtg!vq!tgurqpf!yknn!dg!cv!vjg!fkuetgvkqp!qh!vjg!NCEFC!kp!eqpukfgtcvkqp!qh!hcevqtu!uwej!cu<!
!

" C!xgtkhkgf!hcokn{0jgcnvj0yqtm!gogtigpe{=!
!

" Vjg!crrnkecpv!hckngf!vq!tgurqpf!vq!c!tgswguv!hqt!kphqtocvkqp!qt!wrfcvgu!dgecwug!qh!c!
hcokn{!ogodgt�u!fkucdknkv{=!

!

" Vjg!crrnkecpv!ecp!rtqxkfg!xgtkhkecvkqp!qt!cvvguv!vjg{!ygtg!jqognguu!cv!vjg!vkog!qh!vjg!
ocknkpi=!

!

" Vjg!crrnkecpv!ecp!xgtkh{!c!ockn!fgnkxgt{!rtqdngo=!
!

" Vjg!crrnkecpv!hckngf!vq!tgurqpf!vq!c!tgswguv!hqt!kphqtocvkqp!fwg!vq!vjg!crrnkecpv�u!uvcvwu!
cu!c!xkevko!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!qt!uvcnmkpi/!

!
Rgtkqfkecnn{-!crrnkecpvu!yknn!ecnn!vq!ejgem!vjgkt!uvcvwu!qp!vjg!yckvkpi!nkuv!cpf!ngctp!vjcv!vjg{!jcxg!
dggp!rwtigf!htqo!vjg!yckvkpi!nkuv/!Kp!gzvgpwcvkpi!ektewouvcpegu-!uwej!cu!vjqug!nkuvgf!cdqxg-!vjg!
crrnkecpv!oc{!dg!tgkpuvcvgf/!Jqygxgt-!vjg!crrnkecpv!owuv!dg!cdng!vq!rtqxkfg!fqewogpvcvkqp!qh!

vjg!ektewouvcpegu/!Uwej!tgswguvu!yknn!dg!tgxkgygf!cpf!fgekfgf!qp!c!ecug.d{.ecug!dcuku!d{!vjg!
NCEFC/!
!
Kp!cffkvkqp-!vjg!NCEFC!yknn!tgoqxg!crrnkecpvu!htqo!cnn!crrnkecpv!ugngevgf!rwdnke!jqwukpi!yckvkpi!
nkuvu!qpeg!vjg{!jcxg!dggp!jqwugf-!jcxg!tgswguvgf!kp!ytkvkpi!vjcv!vjgkt!pcogu!dg!tgoqxgf-!jcxg!pqv!
tgurqpfgf!vq!vjg!NCEFC�u!tgswguv!hqt!kphqtocvkqp-!jcxg!pqv!ogv!vjg!gnkikdknkv{0uwkvcdknkv{!uetggpkpi!
etkvgtkc-!qt!vjg{!jcxg!tghwugf!cp!qhhgt!qh!jqwukpi!ykvjqwv!iqqf!ecwug!)35!EHT!;71/317*/!
Crrnkecpvu!yjq!ctg!fgpkgf!)dgecwug!vjg!NCEFC!fgvgtokpgf!vjg{!ygtg!kpgnkikdng0wpuwkvcdng*!ctg!
gpvkvngf!vq!cp!kphqtocn!jgctkpi/!Rngcug!tghgt!vq!ejcrvgt!25!�Itkgxcpegu!cpf!Crrgcnu/�!
!
H/ YCKVKPI!NKUV!RTGHGTGPEGU!
!
C!rtghgtgpeg!ku!pqv!cp!cwvqocvke!iwctcpvgg!qh!cfokuukqp!vq!vjg!rtqitco/!Rtghgtgpegu!ctg!wugf!vq!
guvcdnkuj!vjg!qtfgt!qh!rncegogpv!qp!vjg!yckvkpi!nkuvu/!Gxgt{!crrnkecpv!owuv!oggv! vjg!NCEFC�u!
Ugngevkqp!Etkvgtkc!cu!fghkpgf!kp!vjku!rqnke{/!
!
Vjg! NCEFC�u! rtghgtgpeg! u{uvgo! yknn! yqtm! kp! eqodkpcvkqp! ykvj! tgswktgogpvu! vq! ocvej! vjg!
ejctcevgtkuvkeu!qh!vjg!hcokn{!vq!vjg!v{rg!qh!wpkv!cxckncdng-!kpenwfkpi!wpkvu!ykvj!vctigvgf!rqrwncvkqpu-!
cpf! hwtvjgt!fg.eqpegpvtcvkqp!qh!rqxgtv{! kp!rwdnke!jqwukpi/!Yjgp! uwej!ocvejkpi! ku! tgswktgf!qt!
rgtokvvgf!d{!ewttgpv!ncy-!vjg!NCEFC!yknn!ikxg!rtghgtgpeg!vq!swcnkhkgf!hcoknkgu/!
!
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Vjg! NCEFC! yknn! ockn! c! hwnn! crrnkecvkqp! vq! hcoknkgu! yjq! tgcej! vjg! vqr! qh! c! yckvkpi! nkuv/! Vjg!
NCEFC!yknn! xgtkh{! vjgkt!yckvnkuv! rtghgtgpeg! uvcvwu/!Crrnkecpvu!oc{!pqv! tgvckp! vjgkt!rtghgtgpeg!
uvcvwu!qp!c!yckvkpi!nkuv!kh!wrqp!xgtkhkecvkqp!qh!vjgkt!rtghgtgpeg-!kv!ku!fggogf!kpxcnkf/!Hwtvjgtoqtg-!
crrnkecpvu!yknn! dg! tgvwtpgf! vq! vjg!yckv! nkuv!ykvjqwv! vjg! rtghgtgpeg! uvcvwu! cpf!yknn!ockpvckp! vjg!
qtkikpcn! tgikuvtcvkqp! fcvg/! Crrnkecpv! yknn! dg! ecpegnngf! kh! vjg{! hckn! vq! eqorngvg! vjg! crrnkecvkqp!
rtqeguu!cpf!yknn!dg!tgoqxgf!htqo!cnn!qvjgt!ukvg!dcugf!yckv!nkuv!vjg!hcokn{!ugngevgf/!
!
Coqpi!crrnkecpvu!ykvj!gswcn!rtghgtgpeg!uvcvwu-!yckvkpi!nkuvu!yknn!dg!qticpk|gf!ceeqtfkpi!vq!fcvg!
cpf!vkog!qh!crrnkecvkqp/!
!
Nqecn!Rtghgtgpegu!!
!
Nqecn!rtghgtgpegu!yknn!dg!wugf!vq!ugngev!coqpi!crrnkecpvu!qp!c!yckvkpi!nkuv/!C!rwdnke!pqvkeg!ykvj!
qrrqtvwpkv{! hqt! rwdnke! eqoogpv! yknn! dg! jgnf! dghqtg! vjg! NCEFC! cfqrvu! qt! ejcpigu! cp{! nqecn!
rtghgtgpeg/!
!
Vjg!pqvkeg!yknn!dg!fkuvtkdwvgf!hqnnqykpi!vjg!ucog!iwkfgnkpgu!cu!vjqug!wugf!hqt!qrgpkpi!qt!enqukpi!
c!yckvkpi!nkuv/!
!
Igpgtcn!Qeewrcpe{!Jqwukpi!Fgxgnqrogpvu!
!
Vjg!NCEFC!jcu!guvcdnkujgf!vjg!hqnnqykpi!nqecn!cfokuukqpu!rtghgtgpegu!hqt!igpgtcn!qeewrcpe{!
jqwukpi!fgxgnqrogpvu<!
!
Kp!ceeqtfcpeg!ykvj!vjg!Uvcvg!qh!Ecnkhqtpkc!Jgcnvj!cpf!Uchgv{!Eqfg!ugevkqp!45433/3-!vjg!NCEFC!
ikxgu!rtkqtkv{!vq!hcoknkgu!qh!xgvgtcpu!cpf!ugtxkegrgtuqpu!kpenwfkpi!vjg!urqwug0octkvcn.v{rg!rctvpgt!qh!
c!fgegcugf!xgvgtcp!qt!ugtxkegrgtuqp-!ykvjkp!gcej!qh!vjg!cfokuukqpu!rtghgtgpeg!ecvgiqtkgu!dgnqy/!
!

Hktuv!Rtghgtgpeg<!Jqognguu!
!

Jqognguu!Hcoknkgu!cpf!Xkevkou!qh!Fqoguvke!Xkqngpeg<!

!

Vjg!NCEFC!rtqxkfgu!c!eqwpv{ykfg!yckvkpi!nkuv!rtghgtgpeg!hqt!jqognguu!hcoknkgu/!
Vjg!rtghgtgpeg!ku!nkokvgf!vq!41&!qh!vjg!pwodgt!qh!xcecpv!igpgtcn!qeewrcpe{!rwdnke!
jqwukpi!wpkvu!cxckncdng!qp!Lwn{!2!qh!gcej!hkuecn!{gct/!Vjg!hcokn{!owuv!eqpukuv!qh!
vyq!)3*!qt!oqtg!rgtuqpu!ykvj!qpg!)2*!ogodgt!dgkpi!wpfgt!vjg!cig!qh!29!qt!dg!c!
ukping! gnfgtn{! cpf0qt! fkucdngf! rgtuqp/! Xkevkou! qh! fqoguvke! xkqngpeg-! fcvkpi!
xkqngpeg-! ugzwcn! cuucwnv! qt! uvcnmkpi! tgegkxg! vjg! ucog! cfokuukqpu! rtghgtgpeg! cu!
jqognguu!hcoknkgu/!
!
Hqt!vjg!hcokn{!rtqrgtvkgu!nqecvgf!urgekhkecnn{!kp!vjg!Uqwvj!Nqu!Cpigngu!Eqwpv{!ctgc-!
vjg!NCEFC!rtqxkfgu!cp!gzrcpfgf!yckvkpi!nkuv!jqognguu!rtghgtgpeg!d{!hktuv!qhhgtkpi!
cp{!wpkv!vjcv!dgeqogu!cxckncdng!vq!c!jqognguu!hcokn{/!
!
Ghhgevkxg! Lwn{! 12-! 3132-! vjg! NCEFC! yknn! rtqxkfg! cp! gzrcpfgf! yckvkpi! nkuv!
jqognguu!rtghgtgpeg-!nkokvgf!vq!vjtgg!)4*!jqwugjqnfu!rgt!{gct-!hqt!gcej!qh!vjg!hcokn{!
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jqwukpi!fgxgnqrogpvu!cv!Ectognkvqu-!Pwgxc!Octcxknnc-!cpf!Jctdqt!Jknnu/!
!
Vq!swcnkh{!hqt!vjku!rtghgtgpeg-!jqognguu!hcoknkgu!owuv!dg!tghgttgf!d{!c!Lqkpv!Rqygtu!
Cwvjqtkv{! )LRC*-! Eqwpv{! cigpekgu! qt! Eqoowpkv{! Dcugf! Qticpk|cvkqpu! )EDQu*!
ykvj! c! eqpvtcev! qt! Ogoqtcpfwo! qh! Wpfgtuvcpfkpi! )OQW*! kp! rnceg! ykvj! vjg!
NCEFC/! Cffkvkqpcnn{-! vjg! NCEFC! yknn! tgswktg! rctvpgt! cigpekgu! vq! wug! c!
Eqqtfkpcvgf! Ceeguu! U{uvgo! hqt! jqognguu! tghgttcnu/! Vjg! tghgttkpi! cigpe{! owuv!
rtqxkfg!c!egtvkhkecvkqp!qh!vjg!hcokn{�u!jqognguu!uvcvwu/!

!
Ugeqpf!Rtghgtgpeg<!Hcoknkgu!vjcv!jcxg!dggp!fkurncegf!d{!c!pcvwtcn!fkucuvgt!fgenctgf!d{!
vjg!Rtgukfgpv!qh!vjg!Wpkvgf!Uvcvgu!qt!vjtqwij!c!iqxgtpogpvcn!cevkqp/!
!
Vjktf!Rtghgtgpeg<!Hcoknkgu!yjq!nkxg!cpf0qt!yqtm!kp!wpkpeqtrqtcvgf!Nqu!Cpigngu!Eqwpv{/!
!
Hqwtvj!Rtghgtgpeg<!Hcoknkgu!vjcv!fq!pqv!nkxg!qt!yqtm!kp!wpkpeqtrqtcvgf!Nqu!Cpigngu!
Eqwpv{/!

!
Gnfgtn{!Hcoknkgu!Jqwukpi!Fgxgnqrogpvu!!
!
Vjg!NCEFC!jcu!guvcdnkujgf!vjg!hqnnqykpi!nqecn!cfokuukqpu!rtghgtgpegu!hqt!gnfgtn{.qpn{!jqwukpi!
fgxgnqrogpvu<!
!
Kp!ceeqtfcpeg!ykvj!vjg!Uvcvg!qh!Ecnkhqtpkc!Jgcnvj!cpf!Uchgv{!Eqfg!ugevkqp!45433/3-!vjg!NCEFC!
ikxgu!rtkqtkv{!vq!hcoknkgu!qh!xgvgtcpu!cpf!ugtxkegrgtuqpu!kpenwfkpi!vjg!urqwug0octkvcn.v{rg!rctvpgt!qh!
c!fgegcugf!xgvgtcp!qt!ugtxkegrgtuqp-!ykvjkp!gcej!qh!vjg!cfokuukqpu!rtghgtgpeg!ecvgiqtkgu!dgnqy/!
!

Hktuv! Rtghgtgpeg<! Hqt! vjg! Ectognkvqu-! Pwgxc! Octcxknnc! �Tqucu�-! cpf! Htcpekuswkvq! Xknnc!
ugpkqt! fgukipcvgf! rtqrgtvkgu-! 36&! qh! cpvkekrcvgf! cppwcn! xcecpekgu! yknn! dg! qhhgtgf! vq!
jqognguu!gnfgtn{!hcoknkgu/!Gnfgtn{!hcoknkgu!owuv!dg!tghgttgf!d{!c!rctvpgtkpi!cigpe{!ykvj!c!
eqpvtcev! qt! OQW! kp! rnceg! ykvj! vjg! NCEFC/! Vjg! tghgttkpi! cigpe{! owuv! rtqxkfg! c!
egtvkhkecvkqp! qh! vjg! gnfgtn{! hcokn{�u! jqognguu! uvcvwu/! Cp! gnfgtn{! hcokn{! ku! c! jqwugjqnf!
yjqug!jgcf-!eq.jgcf-!urqwug-!qt!uqng!ogodgt!ku!c!rgtuqp!yjq!ku!cv!ngcuv!73!{gctu!qh!cig/!Kv!
oc{!kpenwfg!vyq!qt!oqtg!rgtuqpu!yjq!ctg!cv!ngcuv!73!{gctu!qh!cig!nkxkpi!vqigvjgt-!qt!qpg!
qt!oqtg!rgtuqpu!yjq!ctg!cv!ngcuv!73!{gctu!qh!cig!nkxkpi!ykvj!qpg!qt!oqtg!nkxg.kp!ckfgu/!
!
Ugeqpf!Rtghgtgpeg<!Gnfgtn{!Hcoknkgu!vjcv!nkxg!cpf0qt!yqtm!kp!wpkpeqtrqtcvgf!Nqu!Cpigngu!
Eqwpv{/!
!
Vjktf!Rtghgtgpeg<!Gnfgtn{!Hcoknkgu!yjq!fq!pqv!nkxg!cpf0qt!yqtm!kp!wpkpeqtrqtcvgf!Nqu!
Cpigngu!Eqwpv{/!

!
Vjg!NCEFC!jcu!cp!OQW!ykvj!vjg!Nqpi!Dgcej!Jqwukpi!Cwvjqtkv{!vq!rgtokv!tgukfgpvu!qh!vjg!Ekv{!
qh!Nqpi!Dgcej!vq!dg!encuukhkgf!cu!kp.lwtkufkevkqp!crrnkecpvu!hqt!jqwukpi!cv!vjg!Ectognkvqu!Rwdnke!
Jqwukpi!fgxgnqrogpv!qpn{/!Qpeg! vjg!NCEFC!rtqxkfgu!rwdnke!jqwukpi!cuukuvcpeg! vq! c!Ekv{!qh!
Nqpi!Dgcej!tgukfgpv!cv!vjg!Ectognkvqu!Rwdnke!Jqwukpi!fgxgnqrogpv-!vjg!tgukfgpv!owuv!cdkfg!d{!
cpf!ku!iqxgtpgf!d{!cnn!rqnkekgu!kp!vjg!NCEFC�u!Cfokuukqpu!cpf!Eqpvkpwgf!Qeewrcpe{!Rqnke{-!
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Rwdnke!Jqwukpi!Ngcug!Citggogpv!)�Ngcug�*-!cp{!Ngcug!cffgpfwou!cpf!cp{!qvjgt!Rwdnke!Jqwukpi!
twngu!cpf!rqnkekgu/!Cffkvkqpcnn{-!vjgug!tgukfgpvu!ctg!gnkikdng!vq!vtcpuhgt!vq!cp{!qvjgt!Rwdnke!Jqwukpi!
fgxgnqrogpv!qypgf!d{! vjg!NCEFC/!Crrtqxcn!qh!c! vtcpuhgt! tgswguv! ku!fgnkpgcvgf! kp!Ejcrvgt!8!
�Vtcpuhgt!Rqnke{�/!
!
I/ XGTKHKECVKQP!QH!RTGHGTGPEG!SWCNKHKECVKQP!
!
C!hcokn{�u!rncegogpv!qp!cp{!qpg!qh!vjg!vjktvggp!yckvkpi!nkuvu!ku!dcugf!wrqp!yjgvjgt!vjg!hcokn{!
swcnkhkgu!hqt!cp!cfokuukqpu!rtghgtgpeg/!Yjgp!c! hcokn{!ku!ugngevgf!htqo!qpg!qh! vjg!yckvkpi!nkuvu!
fwtkpi!vjg!hkpcn!fgvgtokpcvkqp!qh!gnkikdknkv{-!vjg!NCEFC!ujcnn!xgtkh{!vjg!rtghgtgpeg/!
!
Kh!vjg!rtghgtgpeg!xgtkhkecvkqp!kpfkecvgu!vjcv!vjg!hcokn{!fkf!pqv!swcnkh{!hqt!cp!cfokuukqpu!rtghgtgpeg!
cv!vjg!vkog!qh!ugngevkqp-!vjg!hcokn{!yknn!dg!tgvwtpgf!vq!vjg!yckvkpi!nkuv!cpf!tcpmgf!ykvjqwv!tgictf!
hqt!c!nqecn!rtghgtgpeg!cpf!ikxgp!cp!qrrqtvwpkv{!hqt!c!tgxkgy/!
!
Ejcpig!kp!Ektewouvcpegu!
!
Ejcpigu! kp! crrnkecpv�u! ektewouvcpegu!yjkng!qp! cp{!qh! vjg! vjktvggp!yckvkpi! nkuvu!oc{!chhgev! vjg!
hcokn{�u!gpvkvngogpv!vq!c!rtghgtgpeg/!Crrnkecpvu!ctg!tgswktgf!vq!pqvkh{!vjg!NCEFC!kp!ytkvkpi!yjgp!
vjgkt!ektewouvcpegu!ejcpig!ykvjkp!41!ecngpfct!fc{u!qh!vjg!qeewttgpeg/!Yjgp!cp!crrnkecpv!enckou!
cp!cffkvkqpcn!rtghgtgpeg-!u0jg!yknn!dg!rncegf!qp!c!yckvkpi!nkuv!kp!vjg!rtqrgt!qtfgt!qh!vjgkt!pgyn{!
enckogf!rtghgtgpeg/!
!

I/ RTGHGTGPEG!FGPKCN!
!
Kh!vjg!NCEFC!fgpkgu!c!rtghgtgpeg-!vjg!NCEFC!yknn!pqvkh{!vjg!crrnkecpv!kp!ytkvkpi!qh!vjg!tgcuqpu!
yj{!vjg!rtghgtgpeg!ycu!fgpkgf!cpf!qhhgt!vjg!crrnkecpv!cp!qrrqtvwpkv{!hqt!cp!kphqtocn!jgctkpi/!Vjg!
crrnkecpv!yknn!jcxg!vgp!ecngpfct!fc{u!vq!tgswguv!vjg!jgctkpi!kp!ytkvkpi/!Kh!vjg!rtghgtgpeg!fgpkcn!ku!
wrjgnf!cu!c!tguwnv!qh!vjg!jgctkpi-!qt!vjg!crrnkecpv!fqgu!pqv!tgswguv!c!jgctkpi-!vjg!crrnkecpv!yknn!dg!
rncegf!qp!vjg!yckvkpi!nkuv!ykvjqwv!dgpghkv!qh!vjg!rtghgtgpeg/!Crrnkecpvu!oc{!gzgtekug!qvjgt!tkijvu!kh!
vjg{!dgnkgxg!vjg{!jcxg!dggp!fkuetkokpcvgf!cickpuv!d{!vjg!NCEFC/!
!

J/ HCEVQTU!QVJGT!VJCP!RTGHGTGPEGU!VJCV!CHHGEV!UGNGEVKQP!QH!CRRNKECPVU!

!
Dghqtg! crrn{kpi! kvu! rtghgtgpeg! u{uvgo-! vjg! NCEFC! yknn! hktuv! ocvej! vjg! ejctcevgtkuvkeu! qh! vjg!
cxckncdng! wpkv! vq! vjg! crrnkecpvu! cxckncdng! qp! c! urgekhke! yckvkpi! nkuv/! Hcevqtu! uwej! cu! wpkv! uk|g-!
ceeguukdng! hgcvwtgu-! fg.eqpegpvtcvkqp! qt! kpeqog! okzkpi-! kpeqog! vctigvkpi-! qt! wpkvu! kp! jqwukpi!
fgukipcvgf!hqt!vjg!gnfgtn{!cpf0qt!fkucdngf!nkokv!vjg!cfokuukqp!qh!hcoknkgu!vq!vjqug!ejctcevgtkuvkeu!
vjcv!ocvej!vjg!ejctcevgtkuvkeu!cpf!hgcvwtgu!qh!vjg!xcecpv!wpkv!cxckncdng/!
!
D{! ocvejkpi! wpkv! cpf! hcokn{! ejctcevgtkuvkeu-! kv! ku! rquukdng! vjcv! hcoknkgu! yjq! ctg! nqygt! qp! vjg!
yckvkpi! nkuv!oc{!tgegkxg!cp!qhhgt!qh!jqwukpi!cjgcf!qh! hcoknkgu!ykvj!cp!gctnkgt!fcvg!cpf! vkog!qh!
crrnkecvkqp/!
!

C! hcokn{! vjcv! ku! fkucdngf! cpf! tgswktgu! urgekhke! ceeguukdng! hgcvwtgu-! yknn! dg!
rtkqtkvk|gf!hqt!xcecpv!CFC!wpkvu!cjgcf!qh!c!hcokn{!vjcv!ku!pqp.fkucdngf/!
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K/ KPEQOG!VCTIGVKPI!
!
Vjg!NCEFC!yknn!oqpkvqt!kvu!cfokuukqpu!vq!gpuwtg!vjcv!cv!ngcuv!51&!qh!hcoknkgu!cfokvvgf!vq!rwdnke!
jqwukpi!kp!gcej!hkuecn!{gct!ujcnn!jcxg!kpeqogu!vjcv!fq!pqv!gzeggf!41&!qh!ctgc!ogfkcp!kpeqog!qh!
vjg!NCEFC�u!lwtkufkevkqp/!
!
Vjg! NCEFC! ujcnn-! cv! kvu! fkuetgvkqp-! cv! ngcuv! cppwcnn{-! gzgtekug! vjg! �hwpikdknkv{�! rtqxkukqp! qh!
SJYTC!d{!cfokvvkpi!nguu!vjcp!51&!qh!�gzvtgogn{!nqy!kpeqog!hcoknkgu�!vq!rwdnke!jqwukpi!kp!c!
hkuecn!{gct-!vq!vjg!gzvgpv!vjcv!vjg!NCEFC!jcu!rtqxkfgf!oqtg!vjcp!86&!qh!pgyn{!cxckncdng!Ugevkqp!
9! Jqwukpi! Ejqkeg! Xqwejgtu! vq! �gzvtgogn{! nqy! kpeqog! hcoknkgu/�! Vjku! hwpikdknkv{! rtqxkukqp!
fkuetgvkqp!d{!vjg!NCEFC!ku!cnuq!tghngevgf!kp!vjg!NCEFC�u!Ugevkqp!9!Cfokpkuvtcvkxg!Rncp/!
!
Vjg!hwpikdknkv{!etgfkvu!yknn!dg!wugf!vq!ftqr!vjg!cppwcn!tgswktgogpv!dgnqy!51&!qh!cfokuukqpu!vq!
rwdnke!jqwukpi!hqt!gzvtgogn{!nqy.kpeqog!hcoknkgu!d{!vjg!nqyguv!qh!vjg!hqnnqykpi!coqwpvu<!
!

Vjg!pwodgt!qh!wpkvu!gswcn!vq!21&!qh!vjg!pwodgt!qh!pgyn{!cxckncdng!xqwejgtu!kp!vjg!hkuecn!
{gct=!qt!
!
Vjg!pwodgt!qh!rwdnke!jqwukpi!wpkvu!vjcv!2*!ctg!kp!rwdnke!jqwukpi!fgxgnqrogpvu!nqecvgf!kp!
egpuwu! vtcevu! jcxkpi! c! rqxgtv{! tcvg! qh! 41&! qt! oqtg-! cpf! 3*! ctg! ocfg! cxckncdng! hqt!
qeewrcpe{!d{!cpf!cevwcnn{!qeewrkgf!kp!vjcv!{gct!d{-!hcoknkgu!qvjgt! vjcp!gzvtgogn{!nqy.
kpeqog!hcoknkgu/!

!
Vjg!Hwpikdknkv{!Hnqqt<!Tgictfnguu!qh!vjg!cdqxg!vyq!coqwpvu-!kp!c!hkuecn!{gct-!cv!ngcuv!41&!qh!vjg!
NCEFC�u!cfokuukqpu!vq!rwdnke!jqwukpi!yknn!dg!hqt!gzvtgogn{!nqy.kpeqog!hcoknkgu/!Vjg!hwpikdknkv{!
hnqqt!ku!vjg!pwodgt!qh!wpkvu!vjcv!ecwug!vjg!NCEFC�u!qxgtcnn!tgswktgogpv!hqt!jqwukpi!gzvtgogn{!
nqy.kpeqog!hcoknkgu!vq!ftqr!vq!41&!qh!kvu!pgyn{!cxckncdng!wpkvu/!
!

L/ WPKVU!FGUKIPCVGF!HQT!VJG!GNFGTN[!
!
Vjg!NCEFC! uwdokvvgf! cp!Cnnqecvkqp!Rncp! cu! tgswktgf! d{! vjg! 2;;3! Jqwukpi!Cev! vq! fgukipcvg!
urgekhke!wpkvu!qt!ukvgu!hqt!gnfgtn{!crrnkecpvu!qpn{/!JWF!crrtqxgf!vjg!fgukipcvkqp!qh!vygnxg!Rwdnke!
Jqwukpi!fgxgnqrogpvu!cu!Gnfgtn{.Qpn{!)cnn!jqwugjqnf!ogodgtu!owuv!dg!73!{gctu!qh!cig!qt!qnfgt*/!
Kp!ceeqtfcpeg!ykvj!vjg!2;;3!Jqwukpi!Cev-!gnfgtn{!hcoknkgu!yknn!tgegkxg!c!rtghgtgpeg!hqt!cfokuukqp!
vq! vjgug! vygnxg! Gnfgtn{.Qpn{! jqwukpi! fgxgnqrogpvu/! Kh! vjgtg! ku! c! ujqtvcig! qh! Gnfgtn{.Qpn{!
crrnkecpvu-!vjg!NCEFC!jcu!vjg!qrvkqp!vq!jqwug!pgct.gnfgtn{!hcoknkgu!)cigu!hkhv{!vq!ukzv{.qpg!{gctu!
qh!cig*/!
!
JWF!crrtqxgf!vjg!ugpkqt!fgukipcvkqp!qh!vjg!jqwukpi!fgxgnqrogpvu!nkuvgf!dgnqy!qp!Cwiwuv!38-!
3124/!C!pqp.gnfgtn{! tgukfgpv! )72! {gctu! qt! {qwpigt*! nkxkpi! cv! cp{! qh! vjg! Gnfgtn{.Qpn{! jqwukpi!
fgxgnqrogpvu!nkuvgf!dgnqy!rtkqt!vq!Cwiwuv!38-!3124-!ku!�itcpfhcvjgtgf�!kp!cpf!cnnqygf!vq!tgockp!
cv!vjg!rtqrgtv{/!Kh!c!tgukfgpv!nkxkpi!cv!c!Ugpkqt!Qpn{!jqwukpi!fgxgnqrogpv!tgswguvu!vq!cff!c!pgy!
jqwugjqnf!ogodgt!vq!vjgkt!Ngcug!chvgt!Cwiwuv!38-!3124-!vjg!pgy!jqwugjqnf!ogodgt!owuv!dg!73!
{gctu!qt!qnfgt/!
!
!
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Gnfgtn{.Qpn{!Jqwukpi!Fgxgnqrogpvu!!

!

Ectognkvqu!
!
Pwgxc!Octcxknnc!�Tqucu�!
!
Yguv!Mpqnn!
!
Rcno!
!
Octkpc!Ocpqt!K!
!
Octkpc!Ocpqt!KK!
!
Qtejctf!Ctou!
!
Hqqvjknn!Xknnc!
!
Htcpekuswkvq!Xknnc!
!
Yjkvvkgt!Ocpqt!
!
Jgtdgtv!Cxgpwg!
!
Uqwvj!Dc{!Ictfgpu!
!

M/ WPKVU!FGUKIPCVGF!HQT!VJG!FKUCDNGF!
!
Vjg!NCEFC!oc{!gngev!cv!uqog!hwvwtg!vkog!vq!uwdokv!cp!Cnnqecvkqp!Rncp!cu!tgswktgf!d{!vjg!2;;3!
Jqwukpi!Cev!vq!fgukipcvg!urgekhke!wpkvu!qt!ukvgu!hqt!fkucdngf!crrnkecpvu!qpn{/!Kp!ceeqtfcpeg!ykvj!vjg!
2;;3!Jqwukpi!Cev-!fkucdngf!hcoknkgu!ykvj!c!jgcf!qh!jqwugjqnf0eq.jgcf!cpf0qt!urqwug0octkvcn.v{rg!
rctvpgt!qt!uqng!ogodgt!yjq!swcnkhkgu!cu!c!rgtuqp!ykvj!fkucdknkvkgu!cu!fghkpgf!kp!35!EHT!;56/216!
yknn!tgegkxg!c!rtghgtgpeg!hqt!cfokuukqp!vq!wpkvu!vjcv!ctg!eqxgtgf!d{!c!JWF.crrtqxgf!Cnnqecvkqp!
Rncp/!
!

N/ IGPGTCN!QEEWRCPE[!WPKVU!
!
Igpgtcn!qeewrcpe{!wpkvu!ctg!fgukipgf!vq!jqwug!cnn!rqrwncvkqpu!qh!gnkikdng!hcoknkgu/!Kp!ceeqtfcpeg!
ykvj! vjg! NCEFC�u! qeewrcpe{! uvcpfctfu-! gnkikdng! hcoknkgu! yknn! dg! cfokvvgf! vq! vjg! NCEFC�u!
igpgtcn!qeewrcpe{!wpkvu/!
!
Vjg!NCEFC!yknn!wug!kvu!nqecn!rtghgtgpeg!u{uvgo!cu!uvcvgf!kp!vjku!ejcrvgt!hqt!cfokuukqp!qh!gnkikdng!
hcoknkgu!vq!kvu!igpgtcn!qeewrcpe{!wpkvu/!
!
!
!
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O/ FGEQPEGPVTCVKQP!QH!RQXGTV[!CPF!KPEQOG!OKZKPI!
!
Vjg! NCEFC�u! cfokuukqp! rqnke{! ku! fgukipgf! vq! rtqxkfg! hqt! fg.eqpegpvtcvkqp! qh! rqxgtv{! cpf!
kpeqog.okzkpi!d{!dtkpikpi!jkijgt!kpeqog!tgukfgpvu!kpvq!nqygt!kpeqog!fgxgnqrogpvu!cpf!nqygt!
kpeqog!tgukfgpvu!kpvq!jkijgt!kpeqog!fgxgnqrogpvu/!
!
C!tgukfgpv�u!itquu!cppwcn!kpeqog!ku!wugf!vq!fgvgtokpg!kpeqog!nkokvu!cv!cfokuukqp!cpf!hqt!kpeqog.
okzkpi!rwtrqugu/!
!
Fg.eqpegpvtcvkqp!cpf!Kpeqog.Okzkpi!Iqcnu!
!
Vjg!NCEFC�u!fg.eqpegpvtcvkqp!cpf!kpeqog.okzkpi!iqcn-!kp!eqplwpevkqp!ykvj!vjg!tgswktgogpv!vq!
vctigv!cv!ngcuv!51!rgtegpv!qh!pgy!cfokuukqpu!vq!rwdnke!jqwukpi!kp!gcej!hkuecn!{gct!vq!�gzvtgogn{!
nqy.kpeqog!hcoknkgu-�!yknn!dg!vq!cfokv!jkijgt!kpeqog!hcoknkgu!vq!nqygt!kpeqog!fgxgnqrogpvu-!cpf!
nqygt!kpeqog!hcoknkgu!vq!jkijgt!kpeqog!fgxgnqrogpvu/!
!
Fg.eqpegpvtcvkqp!yknn!crrn{!vq!vtcpuhgt!hcoknkgu!cu!ygnn!cu!crrnkecpv!hcoknkgu/!
!
Fgxgnqrogpv!Fgukipcvkqp!Ogvjqfqnqi{!
!
Vjg!NCEFC!yknn! fgvgtokpg!qp! cp! cppwcn!dcuku! vjg! cxgtcig! kpeqog!qh! cnn! hcoknkgu! tgukfkpi! kp!
igpgtcn!qeewrcpe{!fgxgnqrogpvu/!
!
Vjg! NCEFC! yknn! vjgp! fgvgtokpg! yjgvjgt! gcej! igpgtcn! qeewrcpe{! fgxgnqrogpv! hcnnu! cdqxg-!
ykvjkp-!qt!dgnqy!vjg!Guvcdnkujgf!Kpeqog!Tcpig!)GKT*/!
!

Vjg!GKT! ku! 96! rgtegpv! vq! 226! rgtegpv! )kpenwukxg! qh! 96! rgtegpv! cpf! 226!rgtegpv*! qh! vjg!
NCEFC.ykfg!cxgtcig!kpeqog!hqt!igpgtcn!qeewrcpe{!fgxgnqrogpvu/!

!
Vjg!NCEFC!yknn!vjgp!fgvgtokpg!yjgvjgt!qt!pqv!fgxgnqrogpvu!qwvukfg!vjg!GKT!ctg!eqpukuvgpv!ykvj!
nqecn!iqcnu!cpf!uvtcvgikgu!kp!vjg!NCEFC!Cigpe{!Rncp/!
!
Vjg!NCEFC!oc{!gzrnckp!qt!lwuvkh{!vjg!kpeqog!rtqhkng!hqt!vjgug!fgxgnqrogpvu!cu!dgkpi!eqpukuvgpv!
ykvj!cpf!hwtvjgtkpi!vyq!ugvu!qh!iqcnu<!
!

2/ Iqcnu!qh!fg.eqpegpvtcvkqp!qh!rqxgtv{!cpf!kpeqog!okzkpi!)dtkpikpi!jkijgt!kpeqog!
tgukfgpvu!kpvq!nqygt!kpeqog!fgxgnqrogpvu!cpf!xkeg!xgtuc*=!cpf!
!

3/ !Nqecn!iqcnu!cpf!uvtcvgikgu!eqpvckpgf!kp!vjg!NCEFC�u!Cigpe{!Rncp/!
!
Fg.eqpegpvtcvkqp!Rqnke{!
!
Kh-!cv!cppwcn!tgxkgy-!vjgtg!ctg!hqwpf!vq!dg!fgxgnqrogpv)u*!ykvj!cxgtcig!kpeqog!cdqxg!qt!dgnqy!vjg!
GKT-!cpf!yjgtg!vjg!kpeqog!rtqhkng!hqt!c!igpgtcn!qeewrcpe{!fgxgnqrogpv!cdqxg!qt!dgnqy!vjg!GKT!
ku!pqv!gzrnckpgf!qt!lwuvkhkgf!kp!vjg!Cigpe{!Rncp-!vjg!NCEFC!ujcnn!cfjgtg!vq!vjg!hqnnqykpi!rqnke{!
hqt!fg.eqpegpvtcvkqp!qh!rqxgtv{!cpf!kpeqog!okzkpi!kp!crrnkecdng!fgxgnqrogpvu/!
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Umkrrkpi!c!hcokn{!qp!cp{!qh!vjg!vjktvggp!yckvkpi!nkuvu!vq!tgcej!cpqvjgt!hcokn{!kp!cp!ghhqtv!vq!hwtvjgt!
vjg!iqcnu!qh!vjg!NCEFC�u!fg.eqpegpvtcvkqp!rqnke{<!
!

Kh!c!wpkv!dgeqogu!cxckncdng!cv!c!fgxgnqrogpv!dgnqy!vjg!GKT-!vjg!hktuv!gnkikdng!hcokn{!qp!c!
yckvkpi!nkuv!ykvj!kpeqog!cdqxg!vjg!GKT!yknn!dg!qhhgtgf!vjg!wpkv/!Kh!vjcv!hcokn{!tghwugu!vjg!wpkv-!
vjg!pgzv!gnkikdng!hcokn{!qp!vjg!yckvkpi!nkuv!ykvj!kpeqog!cdqxg!vjg!GKT!yknn!dg!qhhgtgf!vjg!wpkv/!
Vjg!rtqeguu!yknn!eqpvkpwg!kp!vjku!qtfgt/!Hqt!vjg!cxckncdng!wpkv!cv!vjg!fgxgnqrogpv!dgnqy!vjg!
GKT-!kh!vjgtg!ku!pq!hcokn{!qp!vjg!yckvkpi!nkuv!ykvj!kpeqog!cdqxg!vjg!GKT-!qt!pq!hcokn{!ykvj!
kpeqog! cdqxg! vjg! GKT! ceegrvu! vjg! qhhgt-! vjgp! vjg! wpkv! yknn! dg! qhhgtgf! vq! vjg! pgzv! hcokn{!
tgictfnguu!qh!kpeqog/!
!
Kh!c!wpkv!dgeqogu!cxckncdng!cv!c!fgxgnqrogpv!cdqxg!vjg!GKT-!vjg!hktuv!gnkikdng!hcokn{!qp!vjg!
yckvkpi!nkuv!ykvj!kpeqog!dgnqy!vjg!GKT!yknn!dg!qhhgtgf!vjg!wpkv/!Kh!vjcv!hcokn{!tghwugu!vjg!wpkv-!
vjg!pgzv!gnkikdng!hcokn{!qp!vjg!yckvkpi!nkuv!ykvj!kpeqog!dgnqy!vjg!GKT!yknn!dg!qhhgtgf!vjg!wpkv/!
Vjg!rtqeguu!yknn!eqpvkpwg!kp!vjku!qtfgt/!Hqt!vjg!cxckncdng!wpkv!cv!vjg!fgxgnqrogpv!cdqxg!vjg!
GKT-!kh!vjgtg!ku!pq!hcokn{!qp!vjg!yckvkpi!nkuv!ykvj!kpeqog!dgnqy!vjg!GKT-!qt!pq!hcokn{!ykvj!
kpeqog!dgnqy! vjg!GKT! ceegrvu! vjg! qhhgt-! vjgp! vjg! wpkv!yknn! dg! qhhgtgf! vq! vjg! pgzv! hcokn{!
tgictfnguu!qh!kpeqog/!

!
Umkrrkpi!qh!hcoknkgu!hqt!fg.eqpegpvtcvkqp!rwtrqugu!yknn!dg!crrnkgf!wpkhqton{!vq!cnn!hcoknkgu/!
!
C!hcokn{!jcu!vjg!uqng!fkuetgvkqp!yjgvjgt!vq!ceegrv!cp!qhhgt!qh!c!wpkv!ocfg!wpfgt!vjg!NCEFC�u!fg.
eqpegpvtcvkqp!rqnke{/!Vjg!NCEFC!ujcnn!pqv!vcmg!cp{!cfxgtug!cevkqp!vqyctf!cp{!gnkikdng!hcokn{!hqt!
ejqqukpi!pqv!vq!ceegrv!cp!qhhgt!qh!c!wpkv!wpfgt!vjku!fg.eqpegpvtcvkqp!rqnke{/!Jqygxgt-!vjg!NCEFC!
ujcnn!wpkhqton{!nkokv!vjg!pwodgt!qh!qhhgtu!tgegkxgf!d{!crrnkecpvu-!fguetkdgf!kp!vjku!Ejcrvgt/!
!
Vjg!NCEFC!rtqxkfgu!c!yckvkpi!nkuv!rtghgtgpeg!vq!jqognguu!hcoknkgu!tghgttgf!d{!vjg!cigpekgu!nkuvgf!
kp! vjku! Ejcrvgt/! Qpn{! vjg! xgvgtcp0ugtxkegrgtuqp! cpf! jqognguu! rtghgtgpegu! ecp! qxgttkfg! fg.
eqpegpvtcvkqp!cpf!kpeqog!okzkpi!rqnkekgu/!
!
Kh!vjg!cxgtcig!kpeqogu!qh!cnn!igpgtcn!qeewrcpe{!fgxgnqrogpvu!ctg!ykvjkp!vjg!Guvcdnkujgf!Kpeqog!
Tcpig-!vjg!NCEFC!yknn!dg!eqpukfgtgf!vq!dg!kp!eqornkcpeg!ykvj!vjg!fg.eqpegpvtcvkqp!citggogpv/!
!
Pqvjkpi!kp!vjg!fg.eqpegpvtcvkqp!rqnke{!tgnkgxgu!vjg!NCEFC!qh!vjg!qdnkicvkqp!vq!oggv!vjg!kpeqog!
vctigvkpi!tgswktgogpvu/!
!
NCEFC!Kpegpvkxgu!hqt!Jkijgt!Kpeqog!Hcoknkgu!
!
Vjg!NCEFC!oc{!qhhgt!egtvckp!kpegpvkxgu!vq!hcoknkgu!ykvj!kpeqogu!cdqxg!vjg!GKT!yknnkpi!vq!oqxg!
kpvq!c!fgxgnqrogpv!ykvj!cxgtcig!kpeqog!dgnqy!vjg!GKT/!
!

P/ RTQOQVKQP!QH!KPVGITCVKQP!
!
Dg{qpf! vjg! dcuke! tgswktgogpv! qh! pqpfkuetkokpcvkqp-! NCEFC! ujcnn! chhktocvkxgn{! hwtvjgt! hckt!
jqwukpi!vq!tgfweg!tcekcn!cpf!pcvkqpcn!qtkikp!eqpegpvtcvkqpu/!
!
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Vjg! NCEFC! ujcnn! pqv! tgswktg! cp{! urgekhke! kpeqog! qt! tcekcn! swqvcu! hqt! cp{! fgxgnqrogpv! qt!
fgxgnqrogpvu/!
!
Vjg!NCEFC!ujcnn!pqv!cuukip!rgtuqpu!vq!c!rctvkewnct!ugevkqp!qh!c!eqoowpkv{!qt!vq!c!fgxgnqrogpv!qt!
dwknfkpi!dcugf!qp! tceg-!eqnqt-! tgnkikqp-! ugz-!igpfgt-!igpfgt! kfgpvkv{!cpf!gzrtguukqp-! hcokn{! uvcvwu!
)kpenwfkpi!ejknftgp!wpfgt!vjg!cig!qh!29!nkxkpi!ykvj!rctgpvu!qt!ngicn!ewuvqfkcpu=!rtgipcpv!yqogp!cpf!
rgqrng!ugewtkpi!ewuvqf{!qh!ejknftgp!wpfgt!29*-!pcvkqpcn!qtkikp-!octkvcn!uvcvwu-!cpeguvt{-!cig-!ugzwcn!
qtkgpvcvkqp-!fkucdknkv{-!ogfkecn!eqpfkvkqp-!uqwteg!qh!kpeqog-!igpgvke!kphqtocvkqp-!oknkvct{!cpf!xgvgtcp!
uvcvwu-! ctdkvtct{! ejctcevgtkuvkeu-! qt! cp{! qvjgt! dcuku! rtqjkdkvgf! d{! ncy! hqt! rwtrqugu! qh! ugitgicvkpi!
rqrwncvkqpu/!
!

Q/ EQORNGVKQP!QH!C!HWNN!CRRNKECVKQP!
!
Vjg! NCEFC! wvknk|gu! vjg! hwnn! crrnkecvkqp! hqto! vq! qdvckp! kphqtocvkqp! tgncvgf! vq! crrnkecpv�u!
gnkikdknkv{-!rtghgtgpegu-!cpf!vgpcpv!jkuvqt{/!Crrnkecpvu!yjq!hckn!vq!eqorngvg!vjg!hwnn!crrnkecvkqp!yknn!
dg!ecpegnngf!htqo!cp{!qh!vjg!vjktvggp!yckvkpi!nkuvu!vjg!crrnkecpv!ugngevgf/!
!
Tgcuqpcdng!ceeqooqfcvkqp)u*!yknn!dg!ocfg!hqt!rgtuqpu!ykvj!c!fkucdknkv{!vjcv!oc{!kpenwfg<!rtqxkfkpi!
ocvgtkcnu! kp! hqtocvu! tgswguvgf! d{! crrnkecpvu-! cnnqykpi! crrnkecpvu! vq! dg! tgrtgugpvgf! d{! c! hcokn{!
ogodgt-!cfxqecvg-!qt!ecug!yqtmgt!fgukipcvgf!d{!vjg!crrnkecpv-!eqorngvkpi!rcrgtyqtm!cv!c!ukvg!qvjgt!
vjcp!vjg!NCEFC!cfokpkuvtcvkxg!qhhkeg!hqt!crrnkecpvu!yjq!ecppqv!eqog!vq!vjg!qhhkeg!hqt!c!tgcuqp!
eqppgevgf!vq!vjgkt!fkucdknkv{-!itcpvkpi!gzvgpfgf!vkog!hqt!tgurqpugu!vq!rgtuqpu!yjq!ecppqv!tgurqpf!
ykvjkp! vjg! guvcdnkujgf! vkoghtcogu! dgecwug! qh! c! fkucdknkv{! cpf! tgkpuvcvkpi! crrnkecpvu! yjq! fq! pqv!
tgurqpf!ykvjkp!guvcdnkujgf!vkoghtcogu!fwg!vq!c!xgtkhkgf!tgcuqp!eqppgevgf!vq!c!fkucdknkv{/!
!
Rtghgtgpegu!ctg!dcugf!qp!cp!crrnkecpv�u!ewttgpv!uvcvwu!cpf!ujcnn!dg!xgtkhkgf!fwtkpi!vjg!gnkikdknkv{!
tgxkgy-!tgictfnguu!qh!vjg!ngpivj!qh!vkog!cp!crrnkecpv!oc{!jcxg!dggp!qp!c!urgekhke!yckvkpi!nkuv/!Vjg!

rtghgtgpeg!owuv!gzkuv!cv!vjg!vkog!vjg!NCEFC!kpkvkcvgu!xgtkhkecvkqp!qh!crrnkecpv!kphqtocvkqp/!
Vjg!NCEFC!ujcnn!eqpfwev!Vjktf!Rctv{!Xgtkhkecvkqp!)VRX*!qh!gnkikdknkv{!cpf!rtghgtgpeg!cv!vjg!vkog!
vjg!NCEFC!kpkvkcvgu!vjg!gnkikdknkv{!tgxkgy/!
!
Cffkvkqpcnn{-!vjg!NCEFC!ujcnn!rtqxkfg!vjg!crrnkecpv!ykvj!vjg!qrrqtvwpkv{!vq!eqorngvg!kphqtocvkqp!
qp!Hqto!JWF.;3117-!�Uwrrngogpv!vq!Crrnkecvkqp!hqt!Hgfgtcnn{!Cuukuvgf!Jqwukpi�/!Vjg!hqtou!
ikxg!crrnkecpvu!vjg!qrvkqp!vq!kfgpvkh{!cp!kpfkxkfwcn!qt!qticpk|cvkqp!vjcv!vjg!NCEFC!oc{!eqpvcev!
cpf!vjg!tgcuqp)u*!vjg!kpfkxkfwcn!oc{!dg!eqpvcevgf/!Vjg!crrnkecpv!owuv!ukip!cpf!fcvg!Hqto!JWF.
;3117-!kh!vjg!crrnkecpv!gngevu!vq!rtqxkfg!vjg!cffkvkqpcn!eqpvcev!kphqtocvkqp/!Vjg!NCEFC!ujcnn!pqv!
tgswktg! cp{! kpfkxkfwcn!qt! hcokn{! crrn{kpi! hqt!qeewrcpe{! vq!rtqxkfg! vjg! eqpvcev! kphqtocvkqp!cu!
rtqxkfkpi!eqpvcev!kphqtocvkqp!ku!qrvkqpcn!qp!vjg!rctv!qh!vjg!kpfkxkfwcn!qt!hcokn{/!Vjg!NCEFC!ujcnn!
cnuq! rtqxkfg! crrnkecpvu! vjg! qrrqtvwpkv{! cv! vjg! vkog! qh! cfokuukqp! vq! wrfcvg-! tgoqxg! qt! ejcpig!
eqpvcev!kphqtocvkqp!rtqxkfgf!cv!vjg!vkog!qh!crrnkecvkqp/!Cp!crrnkecpv!oc{!rtqxkfg!Hqto!JWF.
;3117! hqt! gcej! eqpvcev-! kpfkecvkpi! vjg! tgcuqp! vjg! NCEFC! oc{! eqpvcev! vjg! kpfkxkfwcn! qt!
qticpk|cvkqp/!Vjqug!crrnkecpvu!yjq!ejqqug!pqv!vq!rtqxkfg!vjg!eqpvcev!kphqtocvkqp!owuv!ejgem!vjg!
dqz! kpfkecvkpi! vjcv! vjg{!�ejqqug!pqv! vq!rtqxkfg! vjg!eqpvcev! kphqtocvkqp�!cpf!ukip!cpf!fcvg! vjg!
hqto/!
!
!
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R/ RTQEGUUKPI!HWNN!CRRNKECVKQPU!
!
Vjg!NCEFC!yknn!xgtkh{!hqt!vjg!hqnnqykpi!kvgou!vq!fgvgtokpg!swcnkhkecvkqp!hqt!cfokuukqp!vq!vjg!
NCEFC�u!rwdnke!jqwukpi!rtqitco<!
!

" Rtghgtgpeg)u*!

" Hcokn{!eqorqukvkqp!cpf!v{rg!)gnfgtn{0pqp.gnfgtn{*!

" Cppwcn!kpeqog!

" Cuugvu!cpf!Cuugv!Kpeqog!

" Fgfwevkqpu!htqo!Cppwcn!Kpeqog!

" Uqekcn!Ugewtkv{!Pwodgtu!hqt!cnn!hcokn{!ogodgtu!

" Kphqtocvkqp!wugf!kp!crrnkecpv!uetggpkpi!

" Ekvk|gpujkr!qt!gnkikdng!kookitcvkqp!uvcvwu!

" Etkokpcn!jkuvqt{!

" Tgpvcn!jkuvqt{!

" Uejqqn!gptqnnogpv!)hqt!cnn!jqwugjqnf!ogodgtu!cvvgpfkpi!uejqqn*!

" Etgfkv!jkuvqt{!
!

Kh!vjg!NCEFC!fgvgtokpgu!vjcv!cffkvkqpcn!kphqtocvkqp!qt!fqewogpv)u*!ctg!pggfgf-!vjg!NCEFC!yknn!
tgswguv!vjg!fqewogpv)u*!qt!kphqtocvkqp!kp!ytkvkpi/!Vjg!crrnkecpv!yknn!dg!ikxgp!vgp!)21*!ecngpfct!
fc{u!vq!uwrrn{!vjg!kphqtocvkqp/!Ujqwnf!vjku!kphqtocvkqp!pqv!dg!uwrrnkgf!ykvjkp!vjg!vkoghtcog-!vjg!
NCEFC!yknn!rtqxkfg!vjg!crrnkecpv!c!pqvkhkecvkqp!qh!ecpegnncvkqp!hqt!cuukuvcpeg/!Dghqtg!vjg!NCEFC!
ocmgu! c! hkpcn! fgvgtokpcvkqp! hqt! swcnkhkecvkqp! hqt! cfokuukqpu! vq! vjg! NCEFC�u! Rwdnke! Jqwukpi!
rtqitco-!cnn!cfwnv! hcokn{!ogodgtu!oc{!dg! tgswktgf! vq!cvvgpf!cp! kp!rgtuqp!qt!xktvwcn! kpvgtxkgy!
eqpfwevgf!d{!vjg!NCEFC/!Gzegrvkqpu!oc{!dg!ocfg!hqt!cfwnv!uvwfgpvu!cvvgpfkpi!uejqqn!qwv!qh!
uvcvg!qt!hqt!ogodgtu!hqt!yjqo!cvvgpfcpeg!yqwnf!dg!c!jctfujkr/!
Vjg! NCEFC! qpn{! vtcpuhgtu! Jgcf! qh! Jqwugjqnf! uvcvwu! vq! rgtuqpu! nkuvgf! qp! vjg! yckvkpi! nkuv! qt!
crrnkecvkqp!cu!Urqwug!qt!Eq.Jgcf!wpfgt!vjg!hqnnqykpi!ektewouvcpegu<!
!

" Kp!vjg!gxgpv!qh!vjg!fgcvj!qh!vjg!Jgcf!qh!Jqwugjqnf-!c!rgtuqp!cntgcf{!nkuvgf!cu!vjg!Urqwug!
qt!Eq.Jgcf!qp! vjg!yckvkpi! nkuv!qt!crrnkecvkqp!oc{! tgswguv!c! ejcpig!qh! vjg!Jgcf!qh!
Jqwugjqnf!uvcvwu!d{!uwdokvvkpi!c!ukipgf-!ytkvvgp!tgswguv!cnqpi!ykvj!c!eqr{!qh!vjg!fgcvj!
egtvkhkecvg!qh!vjg!qtkikpcn!Jgcf!qh!Jqwugjqnf/!
!

" Kp!cnn!qvjgt!ecugu!)kpenwfkpi-!dwv!pqv!nkokvgf!vq!fkxqteg-!ugrctcvkqp-!cdcpfqpogpv-!ogfkecn!
kpecrcekv{*-!vjg!Jgcf!qh!Jqwugjqnf!uvcvwu!yknn!dg!ejcpigf!qpn{!yjgp!vjg!qtkikpcn!Jgcf!
qh!Jqwugjqnf!uwdokvu!vq!vjg!NCEFC!c!ytkvvgp!tgngcug!qh!vjg!crrnkecvkqp!vq!vjg!Urqwug!
qt!Eq.Jgcf-!qt!kh!vjg!Urqwug!qt!Eq.Jgcf!tgswguvkpi!vjg!vtcpuhgt!qh!Jgcf!qh!Jqwugjqnf!
uvcvwu!uwdokvu!vq!vjg!NCEFC!ngicn!fqewogpvcvkqp!qh!jku0jgt!tkijv!vq!vjg!crrnkecvkqp/!

!
S/ HKPCN!FGVGTOKPCVKQP!CPF!PQVKHKECVKQP!QH!GNKIKDKNKV[!

!
Chvgt! vjg! xgtkhkecvkqp! rtqeguu! ku! eqorngvgf-! vjg! NCEFC! ujcnn! ocmg! c! hkpcn! fgvgtokpcvkqp! qh!
gnkikdknkv{! dcugf! wrqp! kphqtocvkqp! rtqxkfgf! d{! vjg! hcokn{-! vjg! xgtkhkecvkqp! eqpfwevgf! d{! vjg!
NCEFC-!cpf!fgvgtokpcvkqp!qh!tgukfgpv!uwkvcdknkv{!)tghgt!vq!ejcrvgt!qp!Gnkikdknkv{!hqt!Cfokuukqp*/!
!
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C! hkpcn! gnkikdknkv{! fgvgtokpcvkqp! ku! pggfgf! ukpeg! twngu! cpf! tgiwncvkqpu! iqxgtpkpi! vjg! jqwukpi!
rtqitco! ctg! uwdlgev! vq! ejcpig! d{! JWF! cpf0qt! crrnkecpvu! oc{! jcxg! gzrgtkgpegf! c! ejcpig! kp!
ektewouvcpeg)u*!fwtkpi!vjg!tgxkgy!rtqeguu!vjcv!oc{!chhgev!vjgkt!gnkikdknkv{/!
!
Vjg!crrnkecpv!ku!pqv!cevwcnn{!gnkikdng!hqt!c!wpkv!qhhgt!wpvkn!vjku!hkpcn!fgvgtokpcvkqp!jcu!dggp!ocfg-!
gxgp!vjqwij!vjg{!oc{!jcxg!dggp!rtgnkokpctkn{!fgvgtokpgf!gnkikdng!cpf!jcxg!dggp!rncegf!qp!vjg!
yckvkpi!nkuv/!Cffkvkqpcnn{-!crrnkecpvu!jcxg!c!eqpvkpwkpi!qdnkicvkqp!vq!rtqxkfg!ocvgtkcn!kphqtocvkqp!
vq!vjg!NCEFC!ykvjkp!41!ecngpfct!fc{u!qh!vjg!qeewttgpeg/!
!

T/ RNCP!HQT!WPKV!QHHGTU!
!
Vjg!NCEFC!rncp! hqt! ugngevkqp!qh! crrnkecpvu! cpf! cuukipogpv! qh! fygnnkpi!wpkvu!yknn! cuuwtg! gswcn!
qrrqtvwpkv{!cpf!pqp.fkuetkokpcvkqp!qp!itqwpfu!qh!tceg-!eqnqt-!tgnkikqp-!ugz-!igpfgt-!igpfgt!kfgpvkv{!
cpf!gzrtguukqp-! hcokn{! uvcvwu! )kpenwfkpi!ejknftgp!wpfgt! vjg!cig!qh!29! nkxkpi!ykvj!rctgpvu!qt! ngicn!
ewuvqfkcpu=! rtgipcpv! yqogp! cpf!rgqrng! ugewtkpi! ewuvqf{! qh! ejknftgp! wpfgt! 29*-! pcvkqpcn! qtkikp-!
octkvcn!uvcvwu-!cpeguvt{-!cig-!ugzwcn!qtkgpvcvkqp-!fkucdknkv{-!ogfkecn!eqpfkvkqp-!uqwteg!qh!kpeqog-!
igpgvke! kphqtocvkqp-! oknkvct{! cpf! xgvgtcp! uvcvwu-! ctdkvtct{! ejctcevgtkuvkeu-! qt! cp{! qvjgt! dcuku!
rtqjkdkvgf!d{!ncy/!Vjg!NCEFC!rncp!hqt!ugngevkqp!ku!dcugf!qp!jqy!ocp{!cxckncdng!wpkvu!qh!uwkvcdng!
uk|g!cpf!v{rg!ykvjkp!gcej!qh!vjg!vjktvggp!yckvkpi!nkuvu!ctg!cxckncdng/!Vjku!rncp!ku!cnuq!dcugf!qp!vjg!
fkuvtkdwvkqp!qh!xcecpekgu!ykvjkp!gcej!qh!vjg!vjktvggp!yckvkpi!nkuvu/!
!
Vjg!crrnkecpv!yknn!dg!qhhgtgf!vjg!pgzv!cxckncdng!wpkv!kp!vjg!nqecvkqp!ykvjkp!vjg!yckvkpi!nkuvu!ugngevgf!
d{!vjg!crrnkecpv/!Kh!vjg!qhhgt!ku!tglgevgf-!vjg!NCEFC!yknn!ecpegn!vjg!crrnkecpv/!Vjg!NCEFC!yknn!
rtqeggf!vq!tgoqxg!vjg!crrnkecpv�u!pcog!htqo!cnn!qh!vjg!yckvkpi!nkuvu!ugngevgf/!Tgoqxcn!htqo!cnn!
ugngevgf!yckvkpi!nkuvu!ogcpu!vjg!crrnkecpv!owuv!tgcrrn{/!
!
Kh!oqtg!vjcp!qpg!wpkv!qh!vjg!crrtqrtkcvg!v{rg!cpf!uk|g!ku!cxckncdng!ykvjkp!c!yckvkpi!nkuv-!vjg!hktuv!
wpkv!vq!dg!qhhgtgf!yknn!dg!vjg!hktuv!wpkv!vjcv!ku!tgcf{!hqt!qeewrcpe{/!
!
Vjg!NCEFC!yknn!ockpvckp!c!tgeqtf!qh!wpkvu!qhhgtgf-!kpenwfkpi!nqecvkqp-!fcvg!cpf!ektewouvcpegu!qh!
gcej!qhhgt-!gcej!ceegrvcpeg!qt!tglgevkqp-!kpenwfkpi!vjg!tgcuqp!hqt!vjg!tglgevkqp/!
!

U/ EJCPIGU!RTKQT!VQ!WPKV!QHHGT!
!
Ejcpigu!vjcv!qeewt!fwtkpi!vjg!rgtkqf!dgvyggp!tgoqxcn!htqo!c!yckvkpi!nkuv!cpf!cp!qhhgt!qh!c!uwkvcdng!
wpkv!oc{!chhgev!vjg!hcokn{�u!gnkikdknkv{!qt!Vqvcn!Tgukfgpv!Rc{ogpv/!Vjg!hcokn{!yknn!dg!pqvkhkgf!kp!
ytkvkpi!qh!ejcpigu! kp! vjgkt!gnkikdknkv{!qt! ngxgn!qh!dgpghkvu!cpf!qhhgtgf! vjgkt! tkijv! vq!cp! kphqtocn!
jgctkpi!yjgp!crrnkecdng/!)Ugg!ejcrvgt!qp!Itkgxcpegu!cpf!Crrgcnu/*!
!

V/ QHHGT!QH!CEEGUUKDNG!WPKVU!
!
Vjg!NCEFC!jcu!wpkvu!fgukipgf!hqt!rgtuqpu!ykvj!oqdknkv{-!ukijv!cpf!jgctkpi!korcktogpvu-!
tghgttgf!vq!cu!ceeguukdng!wpkvu/!
!
Pq!pqp.oqdknkv{!korcktgf!hcoknkgu!yknn!dg!qhhgtgf!vjgug!wpkvu!wpvkn!cnn!gnkikdng!oqdknkv{.korcktgf!
crrnkecpvu!jcxg!dggp!eqpukfgtgf/!
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!
Dghqtg!qhhgtkpi!c!xcecpv!ceeguukdng!wpkv!vq!c!pqp.fkucdngf!crrnkecpv-!vjg!NCEFC!yknn!qhhgt!uwej!
wpkvu<!
!

Hktuv-! vq! c! ewttgpv! qeewrcpv! qh! cpqvjgt! wpkv! qh! vjg! ucog! fgxgnqrogpv-! qt! qvjgt! rwdnke!
jqwukpi!fgxgnqrogpvu!wpfgt!vjg!NCEFC�u!eqpvtqn-!yjq!jcu!c!fkucdknkv{!vjcv!tgswktgu!vjg!
urgekcn!hgcvwtgu!qh!vjg!xcecpv!wpkv/!
!
Ugeqpf-!vq!cp!gnkikdng!swcnkhkgf!crrnkecpv!qp!c!urgekhke!yckvkpi!nkuv!jcxkpi!c!fkucdknkv{!vjcv!
tgswktgu!vjg!urgekcn!hgcvwtgu!qh!vjg!xcecpv!wpkv/!

!
Rwdnke!Jqwukpi!Ngcug!Citggogpv!Cffgpfwo!Tgswktgogpv!!

!

Yjgp!qhhgtkpi!cp!ceeguukdng0cfcrvcdng!wpkv!vq!c!pqp.fkucdngf!crrnkecpv-!vjg!NCEFC!yknn!tgswktg!vjg!
crrnkecpv! vq! ukip! vjg! �Cffgpfwo! vq! Rwdnke! Jqwukpi! Ngcug! Citggogpv�! vjcv! egtvkhkgu! vjcv! vjg!
crrnkecpv!yknn!tgnqecvg!chvgt!tgegkxkpi!c!vjktv{!)41*!fc{!ytkvvgp!pqvkeg!vq!vjg!hktuv!cxckncdng!xcecpv!wpkv!
qh!crrtqrtkcvg!uk|g-!cv!vjg!ucog!qt!eqorctcdng!jqwukpi!fgxgnqrogpv!ukvg-!ujqwnf!vjg!oqfkhkgf!wpkv!
dg!tgswktgf!hqt!cp!gnkikdng!fkucdngf!hcokn{/!Tgukfgpvu!owuv!tgvwtp!vjg!mg{u!vq!vjgkt!qnf!wpkv!ykvjkp!
hkxg!)6*!ecngpfct!fc{u!qh!vjg!fcvg!vjg!vtcpuhgt!qhhgt!ycu!ocfg/!Kh!vjg!vtcpuhgt!ku!vq!cpqvjgt!jqwukpi!
fgxgnqrogpv-!cpf!vjg!tgukfgpv!fqgu!pqv!tgvwtp!vjg!mg{u!vq!vjgkt!qnf!wpkv-!vjg!ugpfkpi!fgxgnqrogpv-!
kp! cffkvkqp! vq! dknnkpi! vjg! tgukfgpv-!yknn! cnuq! pqvkh{! vjg! tgegkxkpi! fgxgnqrogpv! qh! vjg! tgukfgpv�u!
qwvuvcpfkpi!dcncpeg/!Hcknwtg!vq!rc{!qwvuvcpfkpi!ejctigu!ykvjkp!vjktv{!)41*!ecngpfct!fc{u!htqo!vjg!
fcvg!qh!kpxqkeg!vq!vjg!NCEFC!ku!c!ocvgtkcn!dtgcej!qh!vjg!Ngcug!Citggogpv!cpf!vjg!tgukfgpv!yknn!
dg!uwdlgev!vq!vgtokpcvkqp!qh!vjgkt!vgpcpe{/!
!

W/ VKOG!NKOKV!HQT!CEEGRVCPEG!QH!WPKV!
!
Crrnkecpvu!owuv!ceegrv!qpg!)2*!ocz!wpkv!qhhgt!ocfg!ykvjkp!vjtgg!)4*!ecngpfct!fc{u!qh!vjg!fcvg!vjg!
qhhgt!ku!ocfg/!Cv!vjg!NCEFC�u!fkuetgvkqp!qt!hqt!CFC!ceeqooqfcvkqpu-!vjg!NCEFC!oc{!gzvgpf!
vjg!vkoghtcog!vq!ceegrv!qt!tglgev!c!wpkv!qhhgt/!Qhhgtu!ocfg!qxgt!vjg!vgngrjqpg!yknn!dg!eqphktogf!kp!
ytkvkpi!d{!vjg!NCEFC/!Kh!vjg!NCEFC!ku!wpcdng!vq!eqpvcev!cp!crrnkecpv!d{!vgngrjqpg-!vjg!NCEFC!
yknn!ytkvg!vq!vjg!crrnkecpv!vq!kphqto!jko0jgt!qh!vjg!wpkv!qhhgt/!Hqt!Tgcuqpcdng!Ceeqooqfcvkqpu-!
cffkvkqpcn!wpkv!qhhgt)u*!oc{!dg!ocfg!vq!ceeqooqfcvg!vjg!crrnkecpv�u!crrtqxgf!CFC!tgswguv/!
!

X/ CRRNKECPV!UVCVWU!CHVGT!HKPCN!WPKV!QHHGT!
!
Yjgp!cp!crrnkecpv!tglgevu!vjg!qpg!wpkv!qhhgt!qt!hcknu!vq!tgurqpf!ykvjkp!vjg!vjtgg!)4*!ecngpfct!fc{u!
qh!vjg!fcvg!vjg!qhhgt!ku!ocfg-!vjg!NCEFC!yknn!tgoqxg!vjg!crrnkecpvu!pcog!htqo!cnn!ugngevgf!yckvkpi!
nkuv)u*/!
!

Y/ TGSWKTGOGPV!VQ!CVVGPF!KPVGTXKGY!
!
Vjg!NCEFC!wvknk|gu!vjg!kpvgtxkgy!uguukqp!vq!fkuewuu!vjg!hcokn{�u!ektewouvcpegu!kp!itgcvgt!fgvckn-!
vq!enctkh{!kphqtocvkqp!yjkej!jcu!dggp!rtqxkfgf!d{!vjg!hcokn{-!cpf!vq!gpuwtg!uwej!kphqtocvkqp!ku!
eqorngvg/! Hcoknkgu! ctg! cnuq! ikxgp! kphqtocvkqp! qp! NCEFC! ugtxkegu! qt! rtqitcou! vjcv! oc{! dg!
cxckncdng/!
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Cnn!cfwnv!hcokn{!ogodgtu!oc{!dg!tgswktgf!vq!cvvgpf!cp!kp!rgtuqp!qt!xktvwcn!kpvgtxkgy/!Gzegrvkqpu!
oc{!dg!ocfg!hqt!cfwnv!uvwfgpvu!cvvgpfkpi!uejqqn!qwv!qh!uvcvg!qt!hqt!ogodgtu!hqt!yjqo!cvvgpfcpeg!
yqwnf!dg!c!jctfujkr/!
!
Kv!ku!vjg!crrnkecpv�u!tgurqpukdknkv{!vq!tguejgfwng!vjg!kpvgtxkgy!cpf!ecnn!vjg!NCEFC!ykvjkp!hkxg!)6*!
dwukpguu!fc{u!kh!u0jg!okuugu!vjg!crrqkpvogpv/!Kh!vjg!crrnkecpv!fqgu!pqv!tguejgfwng!qt!okuugu!vyq!
uejgfwngf!oggvkpi)u*-!vjg!NCEFC!yknn!ecpegn!vjg!crrnkecvkqp!cpf!yknn!dg!tgoqxgf!htqo!cnn!qvjgt!
yckv!nkuv!ugngevgf!d{!vjg!crrnkecpv/!
!
Tgcuqpcdng!ceeqooqfcvkqp!yknn!dg!ocfg!hqt!rgtuqpu!ykvj!c!fkucdknkv{!vjcv!tgswktgu!cp!cfxqecvg!qt!
ceeguukdng! qhhkegu/! C! fgukipgg! yknn! dg! cnnqygf! vq! rtqxkfg! uqog! kphqtocvkqp-! dwv! qpn{! ykvj!
rgtokuukqp!qh!vjg!rgtuqp!ykvj!c!fkucdknkv{/!
!
Kh!vjg!NCEFC!fgvgtokpgu!cv!qt!chvgt!vjg!kpvgtxkgy!vjcv!cffkvkqpcn!kphqtocvkqp!qt!fqewogpv)u*!ctg!
pggfgf-!vjg!NCEFC!yknn!tgswguv!vjg!fqewogpv)u*!qt!kphqtocvkqp!kp!c!ngikdng!ytkvvgp!hqtocv/!Cp!
crrnkecpv! oc{! tgswguv! vq! uwdokv! vjg! tgswktgf! tgswguvgf! fqewogpv)u*! qt! kphqtocvkqp! kp! cp!
cnvgtpcvkxg!hqtocv/!Vjg!hcokn{!yknn!dg!ikxgp!vgp!)21*!ecngpfct!fc{u!vq!uwrrn{!vjg!kphqtocvkqp/!
Kh! vjg! kphqtocvkqp! ku! pqv! uwrrnkgf! kp! vjku! vkog! rgtkqf-! vjg! NCEFC! yknn! rtqxkfg! vjg! hcokn{! c!
pqvkhkecvkqp! qh! fgpkcn! hqt! cuukuvcpeg! cpf! yknn! dg! tgoqxgf! htqo! cnn! yckvkpi! nkuv! ugngevgf! d{! vjg!
crrnkecpv/!)Ugg!Ejcrvgt!qp!Itkgxcpegu!cpf!Crrgcnu/*!!
!

Z/ CRRNKECPVU!WPCDNG!VQ!VCMG!QEEWRCPE[!
!
Kh!cp!crrnkecpv!ku!yknnkpi!vq!ceegrv!vjg!wpkv!qhhgtgf!dwv!ku!wpcdng!vq!vcmg!qeewrcpe{!cv!vjg!vkog!qh!
vjg!qhhgt!hqt!�iqqf!ecwug-�!vjg!crrnkecpv!yknn!pqv!dg!tgoqxgf!htqo!vjg!yckvkpi!nkuv/!Vjg!NCEFC!
yknn!ockpvckp!c!tgeqtf!qh!vjg!wpkv!qhhgt-!kpenwfkpi!vjg!tgcuqp!hqt!tghwucn!qh!vjg!wpkv!qhhgt!fwg!vq!
iqqf!ecwug/!
!
Gzcorngu!qh!�iqqf!ecwug�!tgcuqpu!hqt!vjg!tghwucn!vq!vcmg!qeewrcpe{!qh!c!jqwukpi!wpkv!kpenwfg-!dwv!
ctg!pqv!nkokvgf!vq<!
!

Crrnkecpv!pggfu!vq!rtqxkfg!cfgswcvg!pqvkeg!vq!vjgkt!ewttgpv!ncpfnqtf!qh!vjg!vgtokpcvkqp!qh!
vjgkt!ngcug=!
!
Wpkv!ku!pqv!qh!vjg!rtqrgt!uk|g!cpf!v{rg-!cpf!vjg!crrnkecpv!yqwnf!dg!cdng!vq!tgukfg!vjgtg!qpn{!
vgorqtctkn{=!
!
Wpkv! eqpvckpu! ngcf.dcugf! rckpv-! cpf! ceegrvkpi! vjg! qhhgt! eqwnf! tguwnv! kp! uwdlgevkpi! vjg!
crrnkecpv�u!ejknftgp!wpfgt!ugxgp!)8*!{gctu!qh!cig!vq!ngcf.dcugf!rckpv!rqkuqpkpi=!
!
Cp!gnfgtn{!qt!fkucdngf!hcokn{!ocmgu!vjg!fgekukqp!pqv! vq!qeewr{!qt!ceegrv!qeewrcpe{!kp!
fgukipcvgf!jqwukpi=!]35!EHT!;56/414)f*_=!
!
C!swcnkhkgf-!mpqyngfigcdng-!jgcnvj!rtqhguukqpcn!xgtkhkgu!vjg!vgorqtct{!jqurkvcnk|cvkqp!qt!
tgeqxgt{!htqo!knnpguu!qh!vjg!rtkpekrcn!jqwugjqnf!ogodgt-!qvjgt!jqwugjqnf!ogodgtu-!qt!c!
nkxg.kp!ckfg!pgeguuct{!vq!ectg!hqt!vjg!rtkpekrcn!jqwugjqnf!ogodgt=!
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!
Vjg!wpkv!ku!kpcrrtqrtkcvg!hqt!vjg!crrnkecpv�u!fkucdknkvkgu/!
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Ejcrvgt!5!

!

FYGNNKPI!WPKV!QEEWRCPE[!UVCPFCTFU!

!

KPVTQFWEVKQP!
!
Vjku!Ejcrvgt!uvcvgu!vjg!NCEFC!Qeewrcpe{!Uvcpfctfu!wugf!vq!fgvgtokpg!vjg!crrtqrtkcvg!v{rg!
fgxgnqrogpv!cpf!wpkv!uk|g!hqt!hcoknkgu-!dcugf!qp!vjg!hqnnqykpi!iwkfgnkpgu/!
!
C/ FGVGTOKPKPI!WPKV!UK\G!
!

IWKFGNKPGU!HQT!FGVGTOKPKPI!DGFTQQO!UK\G!

!

Dgftqqo!Uk|g! Rgtuqpu!kp!Jqwugjqnf<!
Okpkowo!$!

Rgtuqpu!kp!Jqwugjqnf<!
Oczkowo!$!

1!Dgftqqo! 2! 3!

2!Dgftqqo! 2! 4!

3!Dgftqqou! 3! 6!

4!Dgftqqou! 4! 8!

5!Dgftqqou! 5! ;!

6!Dgftqqou! 6! 22!

!
Vjg!nkxkpi!tqqo!oc{!dg!wugf!cu!c!dgftqqo!cv!vjg!tgswguv!qh!vjg!hcokn{!cpf!vjg!crrtqxcn!qh!vjg!
NCEFC/!Cffkvkqpcnn{-!c!hcokn{!ogodgt!yjq!ku!cyc{!cv!uejqqn!dwv!nkxgu!ykvj!vjg!hcokn{!fwtkpi!
uejqqn!tgeguugu!qt!vjg!oknkvct{!oc{!dg!kpenwfgf!kp!fgvgtokpkpi!wpkv!uk|g/!
!
Cnn!iwkfgnkpgu!kp!vjku!ugevkqp!tgncvg!vq!vjg!pwodgt!qh!dgftqqou!kp!vjg!wpkv/!Fygnnkpi!wpkvu!yknn!dg!
uq!cuukipgf!vjcv<!
!

Igpgtcnn{-! vjg! NCEFC! yknn! cuukip! qpg! dgftqqo! vq! vyq! rgqrng! ykvjkp! vjg! hqnnqykpi!
iwkfgnkpgu<!
!

C!okpkowo!qh!qpg!rgtuqp!rgt!dgftqqo/!
!
Hquvgt!ejknftgp!yknn!dg!kpenwfgf!kp!fgvgtokpkpi!wpkv!uk|g/!
!
Nkxg.kp!ckfgu!yknn!igpgtcnn{!dg!rtqxkfgf!c!ugrctcvg!dgftqqo/!Pq!cffkvkqpcn!
dgftqqou!ctg!rtqxkfgf!hqt!vjg!cvvgpfcpv�u!hcokn{/!

!
Vjg! NCEFC! oc{! qhhgt! c! hcokn{! c! wpkv! vjcv! ku! nctigt! vjcp! tgswktgf! d{! NCEFC�u! qeewrcpe{!
uvcpfctfu/!
!
Cnn!ogodgtu!qh!vjg!hcokn{!tgukfkpi!kp!vjg!wpkv!owuv!dg!crrtqxgf!d{!vjg!NCEFC/!Vjg!hcokn{!owuv!
qdvckp!crrtqxcn!qh!cp{!cffkvkqpcn!hcokn{!ogodgt!dghqtg!vjg!rgtuqp!qeewrkgu!vjg!wpkv!gzegrv!hqt!
cffkvkqpu!d{!dktvj-!cfqrvkqp-!eqwtv.cyctfgf!ewuvqf{!cpf0qt!qh!c!okpqt!ejknf!crrtqxgf!d{!c!uqekcn!
ugtxkeg!cigpe{!)k/g/!FRUU-!FEHU-!gve/*-!kp!yjkej!ecug!vjg!hcokn{!owuv!kphqto!vjg!NCEFC!ykvjkp!
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vgp!ecngpfct!fc{u!kp!c!ngikdng!ytkvvgp!hqtocv/!Cp!crrnkecpv!oc{!tgswguv!vq!kphqto!vjg!NCEFC!kp!
cp!cnvgtpcvkxg!hqtocv/!
!
Vjg!vgorqtct{!cdugpeg!qh!c!ejknf!htqo!vjg!jqog!fwg!vq!rncegogpv!kp!hquvgt!ectg!oc{!dg!eqpukfgtgf!
kp! fgvgtokpkpi! hcokn{! eqorqukvkqp! cpf! hcokn{! uk|g-! yjkej! yknn! dg! eqpukfgtgf! kp! fgvgtokpkpi!
dgftqqo!uk|g/!
!
D/ GZEGRVKQPU!VQ!QEEWRCPE[!UVCPFCTFU!
!
Rgtuqp!ykvj!Fkucdknkv{!
!
Vjg!NCEFC!yknn!itcpv!cp!gzegrvkqp!wrqp!tgswguv!cu!c! tgcuqpcdng!ceeqooqfcvkqp!hqt!rgtuqpu!
ykvj!fkucdknkvkgu!kh!vjg!pggf!ku!crrtqrtkcvgn{!xgtkhkgf!]+!cpf!oggvu!tgswktgogpvu!kp!vjg!#Tgcuqpcdng!
Ceeqooqfcvkqpu!cpf!Tgcuqpcdng!Oqfkhkecvkqpu#!ugevkqp!qh!Ejcrvgt!2_/!
!
Ceeguukdng!wpkvu!yknn!dg!qhhgtgf!vq!pqp.oqdknkv{!korcktgf!crrnkecpvu!qpn{!ykvj!vjg!wpfgtuvcpfkpi!
vjcv!uwej!crrnkecpvu!owuv!ceegrv!c!vtcpuhgt!vq!c!pqp.ceeguukdng!wpkv!cv!c!ncvgt!fcvg!kh!c!rgtuqp!ykvj!
c!oqdknkv{!korcktogpv!tgswktkpi!vjg!wpkv!crrnkgu!hqt!jqwukpi!cpf!ku!fgvgtokpgf!gnkikdng/!Tghgt!vq!
Ejcrvgt!4!Ugevkqp!W!�Qhhgt!qh!Ceeguukdng!Wpkvu/�!
!
Qvjgt!Ektewouvcpegu!!
!
Ektewouvcpegu!oc{!fkevcvg!c!nctigt!uk|g!vjcp!vjg!qeewrcpe{!uvcpfctfu!rgtokv!yjgp<!
!

Cu!c!tgcuqpcdng!ceeqooqfcvkqp/!
!
Rgtuqpu!ecppqv!ujctg!c!dgftqqo!dgecwug!qh!c!pggf!hqt!ogfkecn!gswkrogpv!fwg!vq!kvu!uk|g!
cpf0qt!hwpevkqp/!Xgtkhkecvkqp!htqo!c!fqevqt!owuv!ceeqorcp{!tgswguvu!hqt!c!nctigt!dgftqqo!
vq!ceeqooqfcvg!ogfkecn!gswkrogpv/!
!
Tgswguvu!dcugf!qp!jgcnvj.tgncvgf!tgcuqpu!owuv!dg!xgtkhkgf!d{!c!fqevqt/!
!
Vjg!NCEFC!yknn!itcpv!gzegrvkqpu!htqo!vjg!iwkfgnkpgu!kp!ecugu!yjgtg!kv! ku! vjg!hcokn{�u!
tgswguv!qt!vjg!NCEFC!fgvgtokpgu!vjg!gzegrvkqpu!ctg!lwuvkhkgf!d{!vjg!tgncvkqpujkr-!cig-!ugz-!
jgcnvj!qt!fkucdknkv{!qh!hcokn{!ogodgtu-!qt!qvjgt!kpfkxkfwcn!ektewouvcpegu-!cpf!vjgtg!ku!c!
xcecpv!wpkv!cxckncdng/!Kh!cp!crrnkecpv!tgswguvu!vq!dg!nkuvgf!qp!c!uocnngt!qt!nctigt!dgftqqo!
uk|g!yckvkpi!nkuv-!vjg!hqnnqykpi!iwkfgnkpgu!yknn!crrn{/!
!
Crrnkecpvu!oc{! tgswguv! vq!dg!rncegf!qp!cp{!qh! vjg! vjktvggp!yckvkpi! nkuvu! hqt! c!wpkv! uk|g!
uocnngt! vjcp! fgukipcvgf! d{! vjg! qeewrcpe{! iwkfgnkpgu-! )cu! nqpi! cu! vjg! wpkv! ku! pqv!
qxgtetqyfgf!ceeqtfkpi! vq! nqecn!eqfgu*/!Vjg!hcokn{!owuv!citgg!pqv! vq! tgswguv!c! vtcpuhgt!
wpvkn!vjg{!jcxg!dggp!cfokvvgf!cpf!jcxg!qeewrkgf!vjg!wpkv!hqt!29!oqpvju/!
!
Vjg!hcokn{!oc{!tgswguv!vq!dg!rncegf!qp!c!nctigt!dgftqqo!uk|g!yckvkpi!nkuv!vjcp!kpfkecvgf!
d{!vjg!NCEFC�u!qeewrcpe{!iwkfgnkpgu/!Vjg!tgswguv!owuv!gzrnckp!vjg!pggf!qt!lwuvkhkecvkqp!
hqt!c!nctigt!dgftqqo!uk|g!cpf!owuv!dg!xgtkhkgf!d{!vjg!NCEFC!dghqtg!vjg!hcokn{!ku!rncegf!
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qp!vjg!nctigt!dgftqqo!uk|g!yckvkpi!nkuv/!
!
Kp!cnn!ecugu-!yjgtg!vjg!hcokn{!tgswguvu!cp!gzegrvkqp!vq!vjg!igpgtcn!qeewrcpe{!uvcpfctfu-!
vjg!NCEFC!yknn!gxcnwcvg!vjg!tgncvkqpujkr!cpf!cigu!qh!cnn!hcokn{!ogodgtu!cpf!vjg!qxgtcnn!
uk|g!qh!vjg!wpkv/!
!

E/ QEEWRCPE[!UVCPFCTFU!CTG!CRRNKECDNG!VQ!VTCPUHGTU!
!
Yjgp!c!ejcpig!kp!vjg!ektewouvcpegu!qh!c!tgukfgpv!hcokn{!tgswktgu!cpqvjgt!wpkv!uk|g-!kh!vjg!wpkv!ku!
pqv!cxckncdng!cv!vjg!vkog!kv!ku!tgswguvgf-!vjg!hcokn{!yknn!dg!rncegf!qp!vjg!Vtcpuhgt!Nkuv/!
!
Vjg!wpkv!eqpukfgtcvkqpu!kp!vjku!ugevkqp!ujqwnf!dg!wugf!cu!c!iwkfg!vq!fgvgtokpg!yjgvjgt!cpf!yjgp!
vjg!dgftqqo!uk|g!ujqwnf!dg!ejcpigf/!Kh!c!ukvwcvkqp!qeewtu!yjkej!ku!pqv!ewttgpvn{!eqxgtgf!kp!vjku!
rqnke{-!vjg!ecug!ujqwnf!dg!vcmgp!vq!vjg!rtqrgtv{!ocpcigt!yjq!yknn!ocmg!vjg!fgvgtokpcvkqp!chvgt!
tgxkgy!qh!vjg!ukvwcvkqp-!vjg!kpfkxkfwcn!ektewouvcpegu-!cpf!vjg!xgtkhkecvkqp!rtqxkfgf/!
!
F/ QEEWRCPE[!D[!RQNKEG!QHHKEGTU!
!
Kp!qtfgt!vq!rtqxkfg!cp!kpetgcugf!ugpug!qh!ugewtkv{!hqt!rwdnke!jqwukpi!tgukfgpvu!vjg!NCEFC!yknn!
cnnqy!c!rwdnke!jqwukpi!wpkv!vq!dg!qeewrkgf!d{!c!rqnkeg!qhhkegt!kh!pggfgf/!
!
Rqnkeg!qhhkegtu!yknn!pqv!dg!tgswktgf!vq!dg!kpeqog!gnkikdng!vq!swcnkh{!hqt!cfokuukqp!vq!vjg!NCEFC�u!
rwdnke!jqwukpi!rtqitco/!
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Ejcrvgt!6!

!

FGVGTOKPCVKQP!QH!VQVCN!VGPCPV!RC[OGPV!CPF!

!

HCOKN[!EJQKEG!KP!TGPVU!

!

]35!EHT!6/71;-!6/722-!6/724-!6/726_!

!

RCTV!K<!FGVGTOKPCVKQP!QH!VQVCN!VGPCPV!RC[OGPV!)VVR*!!

!

KPVTQFWEVKQP!
!
Vjg!ceewtcvg!ecnewncvkqp!qh!Cppwcn! Kpeqog!cpf!Cflwuvgf! Kpeqog!gpuwtgu! vjcv! hcoknkgu!ctg!pqv!
rc{kpi!oqtg!qt!nguu!oqpg{!hqt!tgpv!vjcp!vjgkt!qdnkicvkqp!wpfgt!vjg!tgiwncvkqpu/!
!
Vjku!ejcrvgt!fghkpgu!vjg!cnnqycdng!fgfwevkqpu!htqo!itquu!Cppwcn!Kpeqog!cpf!jqy!vjg!rtgugpeg!qt!
cdugpeg!qh!jqwugjqnf!ogodgtu!oc{!chhgev!vjg!Vqvcn!Vgpcpv!Rc{ogpv!)VVR*/!Kpeqog!cpf!VVR!ctg!
ecnewncvgf!kp!ceeqtfcpeg!ykvj!35!EHT!Rctv!6-!Uwdrctv!H!cpf!hwtvjgt!kpuvtwevkqpu!ugv!hqtvj!kp!JWF!
Pqvkegu-! Ogoqtcpfc! cpf! Cffgpfc/! Jqygxgt-! vjg! SJYTC! ikxgu! Rwdnke! Jqwukpi! Rtqitcou!
dtqcfgt!hngzkdknkv{!vq!fghkpg!vgtou!cpf!vq!fgxgnqr!uvcpfctfu!kp!qtfgt!vq!cuuwtg!eqpukuvgpv!crrnkecvkqp!
qh!vjg!xctkqwu!hcevqtu!vjcv!tgncvg!vq!vjg!fgvgtokpcvkqp!qh!VVR/!
!
C/ OKPKOWO!TGPV!
!
Vjg!okpkowo!tgpv!hqt!vjg!NCEFC!ku!%61/!Vjg!okpkowo!tgpv!tghgtu!vq!c!okpkowo!vqvcn!vgpcpv!
rc{ogpv!cpf!pqv!c!okpkowo!vgpcpv!tgpv/!
!
Vjg!Vqvcn!Vgpcpv!Rc{ogpv!ku!vjg!itgcvgt!qh<!
!

41&!qh!vjg!cflwuvgf!oqpvjn{!kpeqog!
!
21&!qh!vjg!oqpvjn{!itquu!kpeqog!
!
Vjg!okpkowo!tgpv!cu!guvcdnkujgf!d{!vjg!NCEFC!

!
NCEFC!Rtqegfwtgu!hqt!Pqvkhkecvkqp!vq!Hcoknkgu!qh!Jctfujkr!Gzegrvkqpu!!
!
Vjg!NCEFC!yknn! pqvkh{! vjqug!rctvkekrcpv! hcoknkgu! uwdlgev! vq! c!okpkowo! tgpv!qh! vjgkt! tkijv! vq!
tgswguv!c!okpkowo!tgpv!jctfujkr!gzegrvkqp!wpfgt!vjg!ncy/!
!
Vjg!NCEFC!yknn! pqvkh{! cnn! hcoknkgu! cv! vjg! cppwcn! tgegtvkhkecvkqp! crrqkpvogpv! qh! vjgkt! tkijv! vq!
tgswguv!c!okpkowo!tgpv!jctfujkr!gzegrvkqp/!
!
Vjg!NCEFC!pqvkhkecvkqp!yknn!cfxkug!vjg!hcokn{!vjcv!jctfujkr!gzegrvkqp!fgvgtokpcvkqpu!ctg!uwdlgev!
vq!NCEFC!itkgxcpeg!rtqegfwtgu/!
!
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Vjg!NCEFC!yknn!tgxkgy!cnn!tgukfgpv!tgswguvu!hqt!gzegrvkqp!htqo!vjg!okpkowo!tgpv!fwg!vq!hkpcpekcn!
jctfujkru/!
!
Cnn!tgswguvu!hqt!okpkowo!tgpv!gzegrvkqp!ctg!tgswktgf!vq!dg!kp!c!ngikdng!ytkvvgp!hqtocv/!C!tgukfgpv!
oc{!tgswguv!cu!cp!ceeqooqfcvkqp!vq!uwdokv!vjg!fqewogpv!kp!cp!cnvgtpcvkxg!hqtocv/!
!
Tgswguvu!hqt!okpkowo!tgpv!gzegrvkqp!owuv!uvcvg!vjg!hcokn{!ektewouvcpegu!vjcv!swcnkh{!vjg!hcokn{!
hqt!cp!gzegrvkqp/!
!
Gzegrvkqpu!vq!Okpkowo!Tgpv!!
!
Vjg!NCEFC!yknn!koogfkcvgn{!itcpv!vjg!okpkowo!tgpv!gzegrvkqp!vq!cnn!hcoknkgu!yjq!tgswguv!kv/!
Vjg!okpkowo!tgpv!yknn!dg!uwurgpfgf!wpvkn!vjg!NCEFC!fgvgtokpgu!yjgvjgt!vjg!jctfujkr!ku<!
!

Eqxgtgf!d{!uvcvwvg!
!
Vgorqtct{!qt!nqpi.vgto!

!
Kh!vjg!NCEFC!fgvgtokpgu!vjcv!vjg!okpkowo!tgpv!ku!pqv!eqxgtgf!d{!uvcvwvg-!vjg!NCEFC!yknn!
korqug!c!okpkowo!tgpv!kpenwfkpi!rc{ogpv!hqt!okpkowo!tgpv!htqo!vjg!vkog!qh!uwurgpukqp/!
!
JWF!Etkvgtkc!hqt!Jctfujkr!Gzegrvkqp!
!
Kp!qtfgt!hqt!c!hcokn{!vq!swcnkh{!hqt!c!jctfujkr!gzegrvkqp!vjg!hcokn{�u!ektewouvcpegu!owuv!hcnn!kpvq!
qpg!qh!vjg!hqnnqykpi!etkvgtkc<!
!

Vjg!hcokn{!jcu!nquv!gnkikdknkv{!)hqt!tgcuqpu!qvjgt!vjcp!hcknwtg!vq!eqorn{!ykvj!rtqitco!
tgswktgogpvu!cpf0qt!eqookvvkpi!rtqitco!htcwf*!qt!ku!cyckvkpi!cp!gnkikdknkv{!
fgvgtokpcvkqp!hqt!Hgfgtcn-!Uvcvg-!qt!nqecn!cuukuvcpeg/!

!
Vjg!hcokn{!yqwnf!dg!gxkevgf!cu!c!tguwnv!qh!vjg!korqukvkqp!qh!vjg!okpkowo!tgpv!tgswktgogpv/!
Vjg!kpeqog!qh!vjg!hcokn{!jcu!fgetgcugf!dgecwug!qh!ejcpigf!ektewouvcpegu-!kpenwfkpi<!
!
Nquu!qh!gornq{ogpv!cu!fghkpgf!yjgtgd{!cp!kpfkxkfwcn!ku!qwv!qh!yqtm!fwg!vq!pq!hcwnv!qh!
vjgkt!qyp=!

!
Fgcvj!qh!vjg!Tgukfgpv!qt!qvjgt!ogodgt!qh!vjg!Tgukfgpv�u!jqwugjqnf=!
!

Qvjgt!ektewouvcpegu!cu!fgvgtokpgf!d{!vjg!NCEFC!qt!JWF!
!
Vgorqtct{!Jctfujkr!!
!
Kh!vjg!NCEFC!fgvgtokpgu!vjcv!vjg!jctfujkr!ku!vgorqtct{-!c!okpkowo!tgpv!yknn!dg!korqugf-!kpenwfkpi!
dcem!rc{ogpv!htqo!vkog!qh!uwurgpukqp-!dwv!vjg!hcokn{!yknn!pqv!dg!gxkevgf!hqt!pqprc{ogpv!qh!tgpv!
fwtkpi!vjg!;1.fc{!rgtkqf!eqoogpekpi!qp!vjg!fcvg!qh!vjg!hcokn{�u!tgswguv!hqt!gzgorvkqp/!
Vjg!NCEFC!fghkpgu!vgorqtct{!cu!nguu!vjcp!;1!fc{u/!



5;!
!

Tgrc{ogpv!Citggogpvu!hqt!Vgorqtct{!Jctfujkr!
!
Vjg!NCEFC!yknn!qhhgt!c!tgrc{ogpv!citggogpv!vq!vjg!hcokn{!hqt!cp{!uwej!tgpv!pqv!rckf!fwtkpi!vjg!
vgorqtct{!jctfujkr!rgtkqf/!
!
Kh!vjg!hcokn{!qygu!vjg!NCEFC!oqpg{!hqt!tgpv!cttgctu!kpewttgf!fwtkpi!vjg!okpkowo!tgpv!rgtkqf-!
vjg!NCEFC!yknn!tgswktg!vjcv!vjg!hcokn{!rc{!cp!kpkvkcn!nwor!uwo!)kp!cp!coqwpv!fgvgtokpgf!d{!vjg!
NCEFC*!ykvj!vjg!tgockpkpi!dcncpeg!vq!dg!tgrckf!kp!gswcn!rc{ogpvu!qxgt!c!rgtkqf!qh!vkog!pqv!vq!
gzeggf!23!oqpvju!wpfgt!%3511!qt!35!oqpvju!hqt!cp{!coqwpv!kp!gzeguu!qh!%3511/!
!
Okpkowo!tgpv!cttgctu! vjcv!ctg! nguu! vjcp!%61!yknn!dg! tgswktgf! vq!dg!rckf! kp! hwnn! vjg! hktuv!oqpvj!
hqnnqykpi!vjg!gpf!qh!vjg!okpkowo!tgpv!rgtkqf/!
!
Vjg! NCEFC�u! rqnkekgu! tgictfkpi! tgrc{ogpv! citggogpvu! ctg! hwtvjgt! fkuewuugf! kp! vjg! ejcrvgt!
gpvkvngf!�Hcokn{!Fgdvu!vq!vjg!NCEFC/�!
!
D/ KPEQOG!CPF!CNNQYCPEGU!

!
Vjg!NCEFC!ujcnn!fghkpg!kpeqog!cpf!cnnqycpegu!cu!vjg!hqnnqykpi<!
!
�Kpeqog�<!Vjg!v{rgu!qh!oqpg{!vjcv!ctg!vq!dg!wugf!cu!kpeqog!hqt!vjg!rwtrqugu!qh!ecnewncvkpi!vjg!
VVR!ctg!fghkpgf!d{!JWF!kp!hgfgtcn!tgiwncvkqpu/!Kp!ceeqtfcpeg!ykvj!vjku!fghkpkvkqp-!kpeqog!htqo!
cnn!uqwtegu!qh!gcej!ogodgt!qh!vjg!jqwugjqnf!ku!fqewogpvgf/!
!
�Cppwcn!kpeqog�!ku!fghkpgf!cu!vjg!itquu!coqwpv!qh!kpeqog!cpvkekrcvgf!vq!dg!tgegkxgf!d{!vjg!hcokn{!
fwtkpi!vjg!23!oqpvju!chvgt!egtvkhkecvkqp!qt!tgegtvkhkecvkqp/!�Itquu!kpeqog�!ku!vjg!coqwpv!qh!kpeqog!
rtkqt!vq!cp{!JWF!cnnqycdng!gzrgpugu!qt!fgfwevkqpu!cpf!fqgu!pqv!kpenwfg!kpeqog!vjcv!jcu!dggp!
gzenwfgf!d{!JWF/!
!
Cppwcn!kpeqog!ku!wugf!vq!fgvgtokpg!yjgvjgt!qt!pqv!crrnkecpvu!ctg!ykvjkp!vjg!crrnkecdng!kpeqog!
nkokvu/!)35!EHT!6/718*!
!
�Cflwuvgf!kpeqog�!ku!fghkpgf!cu!vjg!cppwcn!kpeqog!okpwu!cp{!JWF!cnnqycdng!fgfwevkqpu/!!
!
KPEQOG!KPENWUKQPU!)35!EHT!6/71;*<!!

!

Vjg!NCEFC!eqpukfgtu!vjg!hqnnqykpi!vq!dg!kpenwfgf!kp!vjg!hcokn{�u!cppwcn!kpeqog-!cu!tgswktgf!d{!
JWF<!
!

" Vjg! hwnn! coqwpv! dghqtg! cp{! rc{tqnn! fgfwevkqpu-! qh! ycigu! cpf! ucnctkgu-! qxgtvkog! rc{-!
eqookuukqpu!hggu-!vkru!cpf!dqpwugu-!cpf!qvjgt!eqorgpucvkqp!hqt!rgtuqpcn!ugtxkegu/!

!

" Vjg!pgv!kpeqog!htqo!qrgtcvkqp!qh!c!dwukpguu!qt!rtqhguukqp-!kpenwfkpi!cp{!ykvjftcycn!qh!
ecuj!qt!cuugvu!htqo!vjg!qrgtcvkqp!qh!vjg!dwukpguu/!Gzrgpfkvwtgu!hqt!dwukpguu!gzrcpukqp!qt!
coqtvk|cvkqp!qh!ecrkvcn!kpfgdvgfpguu!ujcnn!pqv!dg!wugf!cu!fgfwevkqpu!kp!fgvgtokpkpi!vjg!pgv!
kpeqog!htqo!c!dwukpguu/!Cp!cnnqycpeg!hqt!vjg!uvtckijv.nkpg!fgrtgekcvkqp!qh!cuugvu!wugf!kp!
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c!dwukpguu!qt!rtqhguukqp!oc{!dg!fgfwevgf!cu!rtqxkfgf!kp!KTU!tgiwncvkqpu/!Ykvjftcycnu!qh!
ecuj!qt!cuugvu!yknn!pqv!dg!eqpukfgtgf!kpeqog!yjgp!wugf!vq!tgkodwtug!vjg!hcokn{!hqt!ecuj!
qt!cuugvu!kpxguvgf!kp!vjg!dwukpguu/!

!

" Kpvgtguv-!fkxkfgpfu-!cpf!qvjgt!pgv!kpeqog!qh!cp{!mkpf!htqo!tgcn!qt!rgtuqpcn!rtqrgtv{/!
Gzrgpfkvwtgu!hqt!coqtvk|cvkqp!qh!ecrkvcn!kpfgdvgfpguu!ujcnn!pqv!dg!wugf!cu!fgfwevkqpu!
kp!fgvgtokpkpi!pgv!kpeqog/!Cp!cnnqycpeg!hqt!vjg!uvtckijv.nkpg!fgrtgekcvkqp!qh!tgcn!qt!
rgtuqpcn!rtqrgtv{!ku!rgtokvvgf/!Ykvjftcycnu!qh!ecuj!qt!cuugvu!yknn!pqv!dg!eqpukfgtgf!
kpeqog!yjgp!wugf!vq!tgkodwtug!vjg!hcokn{!hqt!ecuj!qt!cuugvu!kpxguvgf!kp!vjg!rtqrgtv{/!

!

" Yjgp!vjg!hcokn{!jcu!pgv!hcokn{!cuugvu!kp!gzeguu!qh!%6-111-!Cppwcn!Kpeqog!ujcnn!kpenwfg!
vjg!itgcvgt!qh!vjg!cevwcn!kpeqog!fgtkxgf!htqo!cnn!pgv!hcokn{!cuugvu-!qt!/92&!qh!vjg!xcnwg!
qh!uwej!cuugvu!dcugf!qp!vjg!ewttgpv!rcuudqqm!ucxkpiu!tcvg-!cu!cppwcnn{!fgvgtokpgf!d{!
vjg! NCEFC/! Vjg! rcuudqqm! ucxkpiu! tcvg! ku! dcugf! qp! vjg! Hgfgtcn! Fgrqukv! Kpuwtcpeg!
Eqtrqtcvkqp!)HFKE*!pcvkqpcn!ucxkpiu!tcvg/!

!

" Vjg! hwnn! coqwpv! qh! rgtkqfke! rc{ogpvu! tgegkxgf! htqo! Uqekcn! Ugewtkv{-! cppwkvkgu-!
kpuwtcpeg!rqnkekgu-!tgvktgogpv!hwpfu-!rgpukqpu-!fkucdknkv{!qt!fgcvj!dgpghkvu-!cpf!qvjgt!
ukoknct!v{rgu!qh!rgtkqfke!tgegkrvu/!

!

" Rc{ogpvu! kp! nkgw! qh! gctpkpiu-! uwej! cu! wpgornq{ogpv! cpf! fkucdknkv{! eqorgpucvkqp-!
yqtmgtu�!eqorgpucvkqp-!cpf!ugxgtcpeg!rc{/!

!

" Cnn!ygnhctg!cuukuvcpeg!rc{ogpvu!tgegkxgf!d{!qt!qp!dgjcnh!qh!cp{!hcokn{!ogodgt/!)35!
EHT!;24/217)d*)7*!eqpvckpu!twngu!crrnkecdng!vq!�cu.rckf�!Uvcvgu*/!

!

" Rgtkqfke! cpf! fgvgtokpcdng! cnnqycpegu-! uwej! cu! cnkoqp{! cpf! ejknfectg! uwrrqtv!
rc{ogpvu-!cpf!tgiwnct!ecuj!eqpvtkdwvkqpu!qt!ikhvu!tgegkxgf!htqo!rgtuqpu!pqv!tgukfkpi!kp!
vjg!fygnnkpi/!

!

" Cnn!tgiwnct!rc{-!urgekcn!rc{!cpf!cnnqycpegu!qh!c!ogodgt!qh!vjg!Ctogf!Hqtegu!)gzegrv!
urgekcn!rc{!vq!c!hcokn{!ogodgt!ugtxkpi!vjg!Ctogf!Hqtegu!yjq!ku!gzrqugf!vq!jquvkng!
hktg*/!

!
KPEQOG!GZENWUKQPU!)35!EHT!6/71;*!

!

Vjg!NCEFC!eqpukfgtu!vjg!hqnnqykpi!vq!dg!gzenwfgf!htqo!vjg!hcokn{�u!cppwcn!kpeqog-!cu!tgswktgf!
d{!JWF<!
!

" Cp{!cnnqycpeg!rckf!wpfgt!vjg!rtqxkukqpu!qh!49!W/U/E/!2944)e*!vq!ejknftgp!qh!Xkgvpco!
xgvgtcpu! dqtp! ykvj! urkpc! dkhkfc! )49! W/U/E/! 2913.16*-! ejknftgp! qh! yqogp! Xkgvpco!
xgvgtcpu!dqtp!ykvj! egtvckp!dktvj!fghgevu! )49!W/U/E/!2922.27*-! cpf!ejknftgp!qh! egtvckp!
Mqtgcp!ugtxkeg!xgvgtcpu!dqtp!ykvj!urkpc!dkhkfc!)49!W/U/E/!2932*=!
!

" Cp{!coqwpv!qh!etkog!xkevko!eqorgpucvkqp!)wpfgt!vjg!Xkevkou!qh!Etkog!Cev*!tgegkxgf!
vjtqwij! etkog! xkevko! cuukuvcpeg! )qt! rc{ogpv! qt! tgkodwtugogpv! qh! vjg! equv! qh! uwej!
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cuukuvcpeg*!cu!fgvgtokpgf!wpfgt!vjg!Xkevkou!qh!Etkog!Cev!dgecwug!qh!vjg!eqookuukqp!
qh!c!etkog!cickpuv!vjg!crrnkecpv!wpfgt!vjg!Xkevkou!qh!Etkog!Cev!)53W/U/E/!21713)e**=!
!

" Cnnqycpegu-!gctpkpiu-!cpf!rc{ogpvu!vq!kpfkxkfwcnu!rctvkekrcvkpi!kp!rtqitcou!wpfgt!vjg!
Yqtmhqteg!Kpxguvogpv!Cev!qh!2;;9!)3;!W/U/E/!3;42)c*)3**=!
!

" Cp{! coqwpvu! tgegkxgf! wpfgt! vjg! Tkejctf! D/! Twuugnn! Uejqqn! Nwpej! Cev! )53! W/U/E/!
2871)g**!cpf!vjg!Ejknf!Pwvtkvkqp!Cev!qh!2;77!)53!W/U/E/!2891)d**-!kpenwfkpi!tgfwegf.
rtkeg! nwpejgu! cpf! hqqf! wpfgt! vjg!Urgekcn! Uwrrngogpvcn! Hqqf!Rtqitco! hqt!Yqogp-!
Kphcpvu-!cpf!Ejknftgp!)YKE*=!
!

" Rc{ogpvu-! hwpfu-! qt! fkuvtkdwvkqpu! cwvjqtk|gf-! guvcdnkujgf-! qt! fktgevgf! d{! vjg!Ugpgec!
Pcvkqp!Ugvvngogpv!Cev!qh!2;;1!)36!W/U/E/!2885h!)d**=!
!

" Rc{ogpvu!htqo!cp{!fghgttgf!W/U/!Fgrctvogpv!qh!Xgvgtcp!Chhcktu!fkucdknkv{!dgpghkvu!vjcv!
ctg! tgegkxgf! kp! c! nwor! uwo!coqwpv! qt! kp! rtqurgevkxg!oqpvjn{! coqwpvu! )53!W/U/E/!
2548c)d*)5**=!
!

" Eqorgpucvkqp!tgegkxgf!d{!qt!qp!dgjcnh!qh!c!xgvgtcp!hqt!ugtxkeg.eqppgevgf!fkucdknkv{-!
fgcvj-!fgrgpfgpe{-!qt!kpfgopkv{!eqorgpucvkqp!cu!rtqxkfgf!d{!cp!cogpfogpv!d{!vjg!
Kpfkcp!Xgvgtcpu!Jqwukpi!Qrrqtvwpkv{!Cev!qh!3121!)Rwd/!N/!22237;=!36!W/U/E/!5214);**!
vq! vjg! fghkpkvkqp! qh! kpeqog! crrnkecdng! vq! rtqitcou! cwvjqtk|gf! wpfgt! vjg! Pcvkxg!
Cogtkecp!Jqwukpi!Cuukuvcpeg!cpf!Ugnh.Fgvgtokpcvkqp!Cev!)PCJCUFC*!)36!W/U/E/!
5212!gv!ugs/*!cpf!cfokpkuvgtgf!d{!vjg!Qhhkeg!qh!Pcvkxg!Cogtkecp!Rtqitcou=!
!

" C!nwor!uwo!qt!c!rgtkqfke!rc{ogpv!tgegkxgf!d{!cp!kpfkxkfwcn!Kpfkcp!rwtuwcpv!vq!vjg!
Encuu!Cevkqp!Ugvvngogpv!Citggogpv! kp! vjg! ecug! gpvkvngf!Gnqwku!Eqdgnn! gv! cn/! x/!Mgp!
Ucnc|ct!gv!cn/-!927!H/Uwrr/3f!21!)Qev/!6-!3122!F/F/E/*-!hqt!c!rgtkqf!qh!qpg!{gct!htqo!
vjg!vkog!qh!tgegkrv!qh!vjcv!rc{ogpv!cu!rtqxkfgf!kp!vjg!Enckou!Tguqnwvkqp!Cev!qh!3121!
)Rwd/!N/!222.3;2*=!
!

" Cp{! coqwpvu! kp! cp! �kpfkxkfwcn! fgxgnqrogpv! ceeqwpv�! cu! rtqxkfgf! d{! vjg! Cuugvu! hqt!
Kpfgrgpfgpeg!Cev-!cu!cogpfgf!kp!3113!)Rwd/!N/!218.221-!53!W/U/E/!715)j*)5**=!
!

" Rgt!ecrkvc!rc{ogpvu!ocfg!htqo!vjg!rtqeggfu!qh!Kpfkcp!Vtkdcn!Vtwuv!Ecugu!cu!fguetkdgf!
kp!RKJ!Pqvkeg!3124.41!�Gzenwukqp!htqo!Kpeqog!qh!Rc{ogpvu!wpfgt!Tgegpv!Vtkdcn!Vtwuv!
Ugvvngogpvu�!)36!W/U/E/!228d)c**=!
!

" Oclqt!fkucuvgt!cpf!gogtigpe{!cuukuvcpeg!tgegkxgf!d{!kpfkxkfwcnu!cpf!hcoknkgu!wpfgt!
vjg!Tqdgtv!V/!Uvchhqtf!Fkucuvgt!Tgnkgh!cpf!Gogtigpe{!Cuukuvcpeg!Cev!)Rwd/!N/!;4399-!
cu!cogpfgf*!cpf!eqorctcdng!fkucuvgt!cuukuvcpeg!rtqxkfgf!d{!Uvcvgu-!nqecn!iqxgtpogpvu-!
cpf!fkucuvgt!qticpk|cvkqpu!)53!W/U/E/!6266)f**=!
!

" Vjg!nqy.kpeqog!uwdukf{!)gzvtc!jgnr*!tgegkxgf!vq!cuukuv!nqy.kpeqog!rgtuqpu!kp!rc{kpi!
hqt!vjgkt!Ogfkectg!Rtguetkrvkqp!Ftwi!Rncp!equv/!
!
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!

" Vjg!rc{ogpv!coqwpv!qh!Uqekcn!Ugewtkv{!)UU*!cpf!Uwrrngogpvcn!Ugewtkv{!Kpeqog!
)UUK*!dgpghkvu!vjcv!ctg!tgfwegf!fwg!vq!rtkqt!qxgtrc{ogpvu/!
!

" Hkpcpekcn! cuukuvcpeg! tgegkxgf! vjtqwij! vjg! Xgvgtcpu! Tgvtckpkpi! Cuukuvcpeg! Rtqitco!
)XTCR*!]35!EHT!6/71;!)e*)7*_/!
!

" Kpeqog!htqo!vjg!gornq{ogpv!qh!ejknftgp!)kpenwfkpi!hquvgt!ejknftgp*!wpfgt!vjg!cig!qh!
29!{gctu=!
!

" Rc{ogpvu!tgegkxgf!hqt!vjg!ectg!qh!hquvgt!ejknftgp!qt!hquvgt!cfwnvu!)wuwcnn{!kpfkxkfwcnu!
ykvj!fkucdknkvkgu-!wptgncvgf!vq!vjg!vgpcpv!hcokn{-!yjq!ctg!wpcdng!vq!nkxg!cnqpg*=!

!

Dgpghkvu! tgegkxgf! vjtqwij! vjg!Mkp!ICR!rtqitco-!c!Ecnkhqtpkc!rtqitco!fgukipgf!
urgekhkecnn{!hqt!hquvgt!ejknftgp!yjq!jcxg!dggp!rnceg!kp!vjg!jqog!qh!c!tgncvkxg!ctg!
eqpukfgtgf!hquvgt!ectg!cpf!ujqwnf!dg!gzenwfgf/!

!

" Nwor! uwo! cffkvkqpu! vq! hcokn{! cuugvu-! uwej! cu! kpjgtkvcpegu-! kpuwtcpeg! rc{ogpvu!
)kpenwfkpi!rc{ogpvu!wpfgt!jgcnvj-!cpf!ceekfgpv!kpuwtcpeg!cpf!yqtmgtu�!eqorgpucvkqp*!
ecrkvcn!ickpu-!cpf!ugvvngogpv!hqt!rgtuqpcn!rtqrgtv{!nquugu=!
!

" Coqwpvu!tgegkxgf!d{!vjg!hcokn{!vjcv!ctg!urgekhkecnn{!hqt-!qt!kp!tgkodwtugogpv!qh!vjg!
equv!qh!ogfkecn!gzrgpugu!hqt!cp{!hcokn{!ogodgt/!
!

" Kpeqog!qh!c!nkxg.kp!ckfg!rtqxkfgf!vjg!rgtuqp!oggvu!vjg!fghkpkvkqp!qh!c!nkxg.kp!ckfg/!
!

" Vjg! hwnn! coqwpv! qh! uvwfgpv! hkpcpekcn! cuukuvcpeg! rckf! fktgevn{! vq! vjg! uvwfgpv! qt! vjg!
gfwecvkqpcn!kpuvkvwvkqp/!
!

" Vjg!urgekcn!rc{!vq!c!hcokn{!ogodgt!ugtxkpi!kp!vjg!Ctogf!Hqtegu!yjq!ku!gzrqugf!vq!
jquvkng!hktg/!
!

" Coqwpvu! tgegkxgf! wpfgt! JWF! hwpfgf! vtckpkpi! rtqitcou! )g/i/! Uvgr.wr! rtqitco*=!
gzenwfgu! uvkrgpfu-! ycigu-! vtcpurqtvcvkqp! rc{ogpvu! cpf! ejknfectg! xqwejgtu! hqt! vjg!
fwtcvkqp!qh!vjg!vtckpkpi/!
!

" Coqwpvu!tgegkxgf!d{!c!rgtuqp!ykvj!fkucdknkvkgu!vjcv!ctg!fkutgictfgf!hqt!c!nkokvgf!vkog!
hqt!rwtrqugu!qh!Uwrrngogpvcn!Ugewtkv{!Kpeqog!cpf!dgpghkvu!vjcv!ctg!ugv!cukfg!hqt!wug!
wpfgt!c!Rncp!vq!Cvvckp!Ugnh!Uwhhkekgpe{!)RCUU*/!
!

" Coqwpvu! tgegkxgf! d{! c! rctvkekrcpv! kp! qvjgt! rwdnken{! cuukuvgf! rtqitcou! vjcv! ctg!
urgekhkecnn{!hqt-!qt!kp!tgkodwtugogpv!qh-!qwv!qh!rqemgv!gzrgpugu!kpewttgf!hqt!kvgou!uwej!
cu!urgekcn!gswkrogpv-!enqvjkpi-!vtcpurqtvcvkqp!cpf!ejknfectg-!vq!cnnqy!rctvkekrcvkqp!kp!c!
urgekhke!rtqitco/!
!

" Coqwpv!tgegkxgf!cu!c!Tgukfgpv!ugtxkegu!uvkrgpf/!C!oqfguv!coqwpv!)pqv!vq!gzeggf!%311!
rgt!oqpvj*!tgegkxgf!d{!c!rwdnke!jqwukpi!tgukfgpv!hqt!rgthqtokpi!c!ugtxkeg!hqt!vjg!Rwdnke!
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!

Jqwukpi!rtqitco-!qp!c!rctv.vkog!dcuku-!vjcv!gpjcpegu!vjg!swcnkv{!qh!nkhg!kp!rwdnke!jqwukpi/!
Uwej! ugtxkegu! oc{! kpenwfg! dwv! ctg! pqv! nkokvgf! vq-! hktg! rcvtqn-! jcnn! oqpkvqtkpi-! ncyp!
ockpvgpcpeg-!tgukfgpv!kpkvkcvkxgu!eqqtfkpcvkqp-!cpf!ugtxkpi!cu!vjg!tgukfgpv!ogodgt!qh!
vjg!Rwdnke!Jqwukpi! iqxgtpkpi!Dqctf/!Pq! tgukfgpv!oc{! tgegkxg!oqtg! vjcp! qpg! uwej!
uvkrgpf!fwtkpi!vjg!ucog!rgtkqf!qh!vkog/!
!

" Kpetgogpvcn!gctpkpiu!cpf!dgpghkvu!tguwnvkpi!vq!cp{!hcokn{!ogodgt!htqo!rctvkekrcvkqp!
kp!swcnkh{kpi!Uvcvg!qt!nqecn!gornq{ogpv!vtckpkpi!rtqitcou!)kpenwfkpi!vtckpkpi!rtqitcou!
pqv! chhknkcvgf! ykvj! c! nqecn! iqxgtpogpv*! cpf! vtckpkpi! qh! hcokn{! ogodgtu! cu! tgukfgpv!
ocpcigogpv! uvchh/! Coqwpvu! gzenwfgf! d{! vjku! rtqxkukqp! owuv! dg! tgegkxgf! wpfgt!
gornq{ogpv! vtckpkpi! rtqitcou! ykvj! engctn{! fghkpgf! iqcnu! cpf! qdlgevkxgu! cpf! ctg!
gzenwfgf! qpn{! hqt! vjg! rgtkqf! fwtkpi! yjkej! vjg! hcokn{! ogodgt! rctvkekrcvgu! kp! vjg!
gornq{ogpv!vtckpkpi!rtqitco/!
!

" Vgorqtct{-!pqp.tgewttkpi-!qt!urqtcfke!kpeqog!)kpenwfkpi!ikhvu*/!Hqt!gzcorng-!coqwpvu!
gctpgf!d{!vgorqtct{!egpuwu!gornq{ggu!yjqug!vgtou!qh!gornq{ogpv!fq!pqv!gzeggf!291!
fc{u!)Pqvkeg!RKJ!3111.2*/!
!

" Tgrctcvkqp!rc{ogpvu!rckf!d{!hqtgkip!iqxgtpogpvu!rwtuwcpv!vq!enckou!hkngf!wpfgt!vjg!
ncyu!qh!vjcv!iqxgtpogpv!d{!rgtuqpu!yjq!ygtg!rgtugewvgf!fwtkpi!vjg!Pc|k!gtc/!)Hqt!cnn!
kpkvkcn!fgvgtokpcvkqpu!cpf!tggzcokpcvkqpu!qh!kpeqog!qp!qt!chvgt!Crtkn!34-!2;;4/*!
!

" Gctpkpiu!kp!gzeguu!qh!%591!hqt!gcej!hwnn.vkog!uvwfgpv!29!{gctu!qnf!qt!qnfgt-!)gzenwfkpi!
vjg!jgcf!qh!jqwugjqnf0eq.jgcf!cpf0qt!urqwug0octkvcn.v{rg!rctvpgt*/!
!

" Cfqrvkqp!cuukuvcpeg!rc{ogpvu!kp!gzeguu!qh!%591!rgt!cfqrvgf!ejknf/!
!

" Vjg!gctpkpiu!cpf!dgpghkvu!vq!cp{!tgukfgpv!tguwnvkpi!htqo!vjg!rctvkekrcvkqp!kp!c!rtqitco!
rtqxkfkpi!gornq{ogpv!vtckpkpi!cpf!uwrrqtvkxg!ugtxkegu!kp!ceeqtfcpeg!ykvj!vjg!Hcokn{!
Uwrrqtv!Cev!qh!2;99!)53!W/U/E/!2548!gv!ugs/*-!qt!cp{!eqorctcdng!Hgfgtcn-!Uvcvg!qt!nqecn!
ncy! fwtkpi! vjg! gzenwukqp! rgtkqf/! Hqt! rwtrqugu! qh! vjku! rctcitcrj! vjg! hqnnqykpi!
fghkpkvkqpu!crrn{<!

!
Eqorctcdng! Hgfgtcn-! Uvcvg! qt! nqecn! ncy! ogcpu! c! rtqitco! rtqxkfkpi! gornq{ogpv!
vtckpkpi!cpf!uwrrqtvkxg!ugtxkegu!vjcv<!)2*!ku!cwvjqtk|gf!d{!c!Hgfgtcn-!Uvcvg!qt!nqecn!ncy=!
)3*!ku!hwpfgf!d{!vjg!Hgfgtcn-!Uvcvg!qt!nqecn!iqxgtpogpv=!)4*!ku!qrgtcvgf!qt!cfokpkuvgtgf!
d{!c!rwdnke!cigpe{=!cpf!)5*!jcu!cu!kvu!qdlgevkxg!vq!cuukuv!rctvkekrcpvu!kp!ceswktkpi!lqd!
umknnu/!
!
Gzenwukqp!rgtkqf!ogcpu!vjg!rgtkqf!fwtkpi!yjkej!vjg!tgukfgpv!rctvkekrcvgu!kp!c!rtqitco!
cu!fguetkdgf!kp!vjku!ugevkqp!rnwu!29!oqpvju!htqo!vjg!fcvg!vjg!tgukfgpv!dgikpu!vjg!hktuv!
lqd!ceswktgf!d{!vjg!tgukfgpv!chvgt!eqorngvkqp!qh!uwej!rtqitco!vjcv! ku!pqv!hwpfgf!d{!
rwdnke! jqwukpi! cuukuvcpeg! wpfgt! vjg! W/U/! Jqwukpi! Cev! qh! 2;48/! Kh! vjg! tgukfgpv! ku!
vgtokpcvgf!htqo!gornq{ogpv!ykvjqwv!iqqf!ecwug-!vjg!gzenwukqp!rgtkqf!ujcnn!gpf/!
!
Gctpkpiu! cpf! dgpghkvu! ogcp! vjg! kpetgogpvcn! gctpkpiu! cpf! dgpghkvu! tguwnvkpi! htqo! c!
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!

swcnkh{kpi!gornq{ogpv!vtckpkpi!rtqitco!qt!uwdugswgpv!lqd/!
!

" Fghgttgf! rgtkqfke! rc{ogpvu! htqo! uwrrngogpvcn! ugewtkv{! kpeqog! cpf! uqekcn! ugewtkv{!
dgpghkvu!vjcv!ctg!tgegkxgf!kp!c!nwor!uwo!coqwpv!qt!kp!rtqurgevkxg!oqpvjn{!coqwpvu/!
!

" Coqwpvu!tgegkxgf!d{!vjg!hcokn{!kp!vjg!hqto!qh!tghwpfu!qt!tgdcvgu!wpfgt!uvcvg!qt!nqecn!
ncy!hqt!rtqrgtv{!vczgu!rckf!qp!vjg!fygnnkpi!wpkv/!
!

" Coqwpvu!rckf!d{!c!Uvcvg!cigpe{!vq!c!hcokn{!ykvj!c!fgxgnqrogpvcnn{!fkucdngf!hcokn{!
ogodgt!nkxkpi!cv!jqog!vq!qhhugv!vjg!equv!qh!ugtxkegu!cpf!gswkrogpv!pggfgf!vq!mggr!vjg!
fgxgnqrogpvcnn{!fkucdngf!hcokn{!ogodgt!cv!jqog/!
!

" Coqwpvu! urgekhkecnn{! gzenwfgf! d{! cp{! qvjgt! Hgfgtcn! Uvcvwvg! htqo! eqpukfgtcvkqp! cu!
kpeqog!hqt!rwtrqugu!qh!fgvgtokpkpi!gnkikdknkv{!qt!dgpghkvu!wpfgt!c!ecvgiqt{!qh!cuukuvcpeg!
rtqitcou! vjcv! kpenwfgu! cuukuvcpeg! wpfgt! vjg! Wpkvgf! Uvcvgu! Jqwukpi! Cev! qh! 2;48/)C!
pqvkeg!yknn!dg!rwdnkujgf!d{!JWF!kp!vjg!Hgfgtcn!Tgikuvgt!kfgpvkh{kpi!vjg!dgpghkvu!vjcv!
swcnkh{!hqt!vjku!gzenwukqp/!
!

" Vjg!hqnnqykpi!dgpghkvu!ctg!gzenwfgf!d{!qvjgt!Hgfgtcn!Uvcvwvg!cu!qh!Cwiwuv!4-!2;44<!
!

Vjg!xcnwg!qh! vjg!cnnqvogpv!rtqxkfgf! vq!cp!gnkikdng!jqwugjqnf!hqt!eqwrqpu!wpfgt! vjg!
Hqqf!Uvcor!Cev!qh!2;88=!
!
Rc{ogpvu!vq!xqnwpvggtu!wpfgt!vjg!Fqoguvke!Xqnwpvggt!Ugtxkeg!Cev!qh!2;84=!gzcorngu!
qh!rtqitcou!wpfgt!vjku!Cev!kpenwfg!dwv!ctg!pqv!nkokvgf!vq<!

!
Vjg!Tgvktgf!Ugpkqt!Xqnwpvggt!Rtqitco!)TUXR*!
!
Hquvgt!Itcpfrctgpv!Rtqitco!)HIR*!
!
Ugpkqt!Eqorcpkqp!Rtqitco!)UER*!
!
Qnfgt!Cogtkecp!Eqookvvgg!Ugtxkeg!Rtqitco!

!
Pcvkqpcn!Xqnwpvggt!Cpvkrqxgtv{!Rtqitcou!uwej!cu<!

!
XKUVC!
!
Rgceg!Eqtru!
!
Ugtxkeg.Ngctpkpi!Rtqitco!
!
Urgekcn!Xqnwpvggt!Rtqitcou!

!
!
!
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!

Uocnn!Dwukpguu!Cfokpkuvtcvkqp!Rtqitcou!uwej!cu<!
!

Pcvkqpcn!Xqnwpvggt!Rtqitco!vq!Cuukuv!Uocnn!Dwukpguugu!
!

Ugtxkeg!Eqtru!qh!Tgvktgf!Gzgewvkxgu!
!

" Rc{ogpvu!tgegkxgf!wpfgt!vjg!Cncumc!Pcvkxg!Enckou!Ugvvngogpv!Cev/!]54!WUE!2737)c*_/!
!

" Kpeqog!fgtkxgf!htqo!egtvckp!uwd!octikpcn!ncpf!qh!vjg!Wpkvgf!Uvcvgu!vjcv!ku!jgnf!kp!vtwuv!
hqt!egtvckp!Kpfkcp!vtkdgu/!]36!WUE!56;g_!
!

" Rc{ogpvu! qt! cnnqycpegu! ocfg! wpfgt! vjg! Fgrctvogpv! qh! JJU�! Nqy! Kpeqog! Jqog!
Gpgti{!Cuukuvcpeg!Rtqitco/!]53!WUE!9735!)h*_!
!

" Rc{ogpvu!tgegkxgf!wpfgt!rtqitcou!hwpfgf!kp!yjqng!qt!kp!rctv!wpfgt!vjg!Lqd!Vtckpkpi!
Rctvpgtujkr!Cev!)3;!WUE!2663!)d*!
!

" Kpeqog! fgtkxgf! htqo! vjg! fkurqukvkqp! qh! hwpfu! qh! vjg! Itcpf! Tkxgt! Dcpf! qh! Qvvcyc!
Kpfkcpu!)Rwd/!N/!;5.651-!ugevkqp!7*/!
!

" Vjg! hktuv!%3-111!qh!rgt!ecrkvc! ujctgu! tgegkxgf! htqo! lwfiogpv! hwpfu!cyctfgf!d{! vjg!
Kpfkcp! Enckou! Eqookuukqp! qt! vjg! W/U/! Eqwtv! qh! Enckou! )36! WUE/! 2518.19*-! vjg!
kpvgtguvu!qh!kpfkxkfwcn!Kpfkcpu!kp!vtwuv!qt!tguvtkevgf!ncpfu-!cpf!vjg!hktuv!%3111!rgt!{gct!
qh!kpeqog!tgegkxgf!d{!kpfkxkfwcn!Kpfkcpu!htqo!hwpfu!fgtkxgf!htqo!kpvgtguvu!jgnf!kp!uwej!
vtwuv!qt!tguvtkevgf!ncpfu/!Vjku!gzenwukqp!fqgu!pqv!kpenwfg!rtqeggfu!qh!icokpi!qrgtcvkqpu!
tgiwncvgf!d{!vjg!Eqookuukqp/!
!

" Coqwpvu!qh!uejqnctujkru!hwpfgf!wpfgt!Vkvng!KX!qh!vjg!Jkijgt!Gfwecvkqp!Cev!qh!2;76!
kpenwfkpi!cyctfu!wpfgt!vjg!Hgfgtcn!yqtm.uvwf{!rtqitco!qt!wpfgt!vjg!Dwtgcw!qh!Kpfkcp!
Chhcktu!uvwfgpv!cuukuvcpeg!rtqitcou/!]31!WUE!2198!ww_!Gzcorngu<!Dcuke!Gfwecvkqpcn!
Qrrqtvwpkv{! Itcpvu! )Rgnn! Itcpvu*-! Uwrrngogpvcn! Qrrqtvwpkv{! Itcpvu-! Uvcvg! Uvwfgpv!
Kpegpvkxg!Itcpvu-!Eqnngig.Yqtm!Uvwf{-!cpf!D{tf!Uejqnctujkru/!
!

" Rc{ogpvu!tgegkxgf!wpfgt!rtqitcou!hwpfgf!wpfgt!Vkvng!X!qh!vjg!Qnfgt!Cogtkecpu!Cev!
qh!2;76!]53!WUE!4167!)h*_!Gzcorngu!kpenwfg!Ugpkqt!Eqoowpkv{!Ugtxkegu!Gornq{ogpv!
Rtqitco-! Pcvkqpcn! Ecwewu! Egpvgt! qp! vjg! Dncem! Cigf-! Pcvkqpcn! Wtdcp! Ngciwg=!
Cuuqekcvkqp!Pcvkqpcn!Rtq!Rgtuqpcu!Oc{qtgu-!Pcvkqpcn!Eqwpekn! qp!Cikpi-!Cogtkecp!
Cuuqekcvkqp! qh! Tgvktgf! Rgtuqpu-! Pcvkqpcn! Eqwpekn! qp! Ugpkqt! Ekvk|gpu-! cpf! Itggp!
Vjwod/!
!

" Rc{ogpvu!tgegkxgf!chvgt!Lcpwct{!2-!2;9;!htqo!vjg!Cigpv!Qtcpig!Ugvvngogpv!Hwpf!)Rwd/!
N/! 212.312*! qt! cp{! qvjgt! hwpf! guvcdnkujgf! kp! vjg! Kp.Tg! Qtcpig! Rtqfwev! Nkcdknkv{!
nkvkicvkqp/!
!

" Vjg!xcnwg!qh!cp{!ejknfectg!rtqxkfgf!qt!cttcpigf!)qt!cp{!coqwpv!tgegkxgf!cu!rc{ogpv!
hqt!uwej!ectg!qt!tgkodwtugogpv!hqt!equvu!qh!kpewttgf!kp!uwej!ectg*!wpfgt!vjg!Ejknf!Ectg!
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!

cpf!Fgxgnqrogpv!Dnqem!Itcpv!Cev!qh!2;;1/!)53!WUE!;969s*!
!

" Gctpgf!kpeqog!vcz!etgfkv!)GKVE*!tghwpf!rc{ogpvu!tgegkxgf!qp!qt!chvgt!Lcpwct{!2-!2;;2/!
)37!WUE!43*!)l*/!
!

" Cnnqycpegu-!gctpkpiu!cpf!rc{ogpv!vq!CogtkEqtru!rctvkekrcpvu!wpfgt!vjg!Pcvkqpcn!cpf!
Eqoowpkv{!Ugtxkeg!Cev!qh!2;;1!)53!W/U/E/!23748!)f**/!

!

CNNQYCDNG!FGFWEVKQPU!

!

JWF! jcu! hkxg! cnnqycdng! fgfwevkqpu! htqo! Cppwcn! Kpeqog! yjkej! ctg! xgtkhkgf! rgt! rtqegfwtgu!
fgnkpgcvgf!kp!Ejcrvgt!7<!
!
2/ Fgrgpfgpv!cnnqycpeg<!%591!gcej!hqt!hcokn{!ogodgtu!)qvjgt!vjcp!vjg!jgcf!qh!jqwugjqnf0eq.

jgcf!cpf0qt!urqwug0octkvcn.v{rg!rctvpgt*-!yjq!ctg!okpqtu-!cpf!hqt!hcokn{!ogodgtu!yjq!
ctg!29!cpf!qnfgt!yjq!ctg!hwnn.vkog!uvwfgpvu!qt!yjq!ctg!fkucdngf/!

!
C/ Yjgp!oqtg!vjcp!qpg!hcokn{!tgukfkpi!kp!rwdnke!jqwukpi!ujctgu!ewuvqf{!qh!c!ejknf-!qpn{!

qpg!hcokn{!ecp!encko!vjg!fgrgpfgpv!fgfwevkqp!hqt!vjcv!ejknf/!Vjg!hcokn{!ykvj!rtkoct{!
ewuvqf{!qt!ykvj!ewuvqf{!cv!vjg!vkog!qh!vjg!kpkvkcn!egtvkhkecvkqp!qt!cppwcn!tgegtvkhkecvkqp-!
tgegkxgu!vjg!fgfwevkqp/!Kh!vjgtg!ku!c!fkurwvg!tgictfkpi!yjkej!hcokn{!ujqwnf!encko!vjg!
fgrgpfgpv!fgfwevkqp-!vjg!NCEFC!yknn!tghgt!vq!cxckncdng!fqewogpvu!uwej!cu!eqrkgu!qh!
eqwtv! qtfgtu! qt! cp! KTU! vcz! tgvwtp! xgtkh{kpi! yjkej! hcokn{! jcu! enckogf! vjg! ejknf! hqt!
kpeqog!vcz!rwtrqugu/!

!
D/ Ujqwnf!c!hcokn{!ogodgt!enckokpi!vjg!%591!hwnn.vkog!uvwfgpv!fgfwevkqp!pqv!tgrqtv!vq!

vjg!NCEFC!c!ejcpig!kp!vjg!uvwfgpv�u!hwnn.vkog!uvcvwu!rtkqt!vq!vjg!cppwcn!tgegtvkhkecvkqp-!
vjg!NCEFC!ujcnn!tgswktg!xgtkhkecvkqp!qh!hwnn.vkog!gptqnnogpv!uvcvwu!hqt!vjg!rtkqt!{gct!
vq!gpuwtg!vjcv!vjgtg!ycu!pq!wpfgtrc{ogpv!qh!tgpv/!

!
3/ �Gnfgtn{�!cnnqycpeg<!%511!rgt!jqwugjqnf!hqt!hcoknkgu!yjqug!jgcf!qh!jqwugjqnf0eq.jgcf!

cpf0qt!urqwug0octkvcn.v{rg!rctvpgt!ku!73!qt!qxgt!qt!fkucdngf/!
!
4/ Hqt! gnfgtn{! cpf! fkucdngf! hcoknkgu-! vjg! qwv.qh.rqemgv! ogfkecn! gzrgpug)u*! rckf! d{! vjg!

swcnkh{kpi!jqwugjqnf!ogodgt!yknn!dg!eqpukfgtgf!cp!cnnqycdng!fgfwevkqp!!
!
5/ Pqp.tgkodwtucdng!ejknfectg!gzrgpugu!hqt!ejknftgp!wpfgt!24!ctg!fgfwevgf!yjgp!ejknfectg!

ku!pgeguuct{!vq!cnnqy!cp!cfwnv!ogodgt!vq!yqtm-!cevkxgn{!uggm!gornq{ogpv-!cvvgpf!uejqqn-!
qt!hwtvjgt!vjgkt!gfwecvkqp!)kpenwfkpi!xqecvkqpcn!vtckpkpi*/!Vjku!coqwpv!ecppqv!gzeggf!vjg!
kpeqog!c!hcokn{!tgegkxgu!htqo!yqtmkpi/!Kv!cnuq!ecppqv!gzeggf!vjg!octmgv!tcvg!hqt!c!fc{!
ectg!rtqxkfgt!kp!vjg!ctgc/!

!
6/ Gzrgpugu!hqt!cvvgpfcpv!ectg!qt!cwzknkct{!crrctcvwu!hqt!rgtuqpu!ykvj!fkucdknkvkgu!kh!pggfgf!vq!

gpcdng!vjg!kpfkxkfwcn!qt!cp!cfwnv!hcokn{!ogodgt!vq!yqtm/!
!
E/ OGFKECTG!RTGUETKRVKQP!FTWI!RNCP.!RCTV!F!RTQITCO!)RKJ!3116.48*!
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!
2/ Kp!ecnewncvkpi!cppwcn!kpeqog!hqt!c!hcokn{-!vjg!nqy.kpeqog!uwdukf{!tgegkxgf!vq!cuukuv!nqy.

kpeqog!rgtuqpu!kp!rc{kpi!hqt!vjgkt!Ogfkectg!rtguetkrvkqp!ftwi!rncp!equvu!yknn!dg!gzenwfgf!
cu!cppwcn!kpeqog!hqt!vjg!rwtrqug!qh!ecnewncvkpi!tgpv/!

!
3/ Vjg!NCEFC!yknn!kpenwfg!cu!c!ogfkecn!gzrgpug!hqt!vjg!ogfkecn!gzrgpugu�!fgfwevkqp-!vjg!

qwv.qh.rqemgv! gzrgpugu! kpewttgf! hqt! rtguetkrvkqp! ftwiu! cpf! rtgokwou-! rckf! d{! vjg!
swcnkh{kpi!jqwugjqnf!ogodgt/!

!
F/ GCTPGF!KPEQOG!FKUCNNQYCPEG!)GKF*!

!
GKF!tghgtu!vq!vjg!kpeqog!vjcv!c!hcokn{!ogodgt!tgegkxgu!vjcv!ku!gzenwfgf!cu!rctv!qh!vjg!jqwugjqnf�u!
cppwcn!kpeqog!hqt!tgpv!eqorwvcvkqp/!GKF!ku!crrnkecdng!vq!cp!gnkikdng!cfwnv!tgukfgpv-!29!{gctu!qh!cig!
qt!qnfgt-!yjq!gkvjgt!dgikpu!gctpkpi!kpeqog!qt!gctpu!cffkvkqpcn!kpeqog/!Vjg!fkucnnqycpeg!hwpevkqpu!
cu!cp!kpeqog!gzenwukqp!yjgtg!egtvckp!coqwpvu!qh!swcnkh{kpi!cfwnvu�!xgtkhkgf!kpeqog!ctg!pqv!eqwpvgf!
vqyctfu!tgpv!hqt!c!urgekhkgf!rgtkqf/!
!
Vjg! dcugnkpg! kpeqog! ku! vjg! coqwpv! qh! vjg! hcokn{! ogodgt�u! kpeqog! lwuv! rtkqt! vq! GKF! dgkpi!
vtkiigtgf/!Kv!ku!vjku!hqtogt!kpeqog!vjcv!guvcdnkujgu!vjg!dcugnkpg!coqwpv!vq!dg!wugf!kp!fgvgtokpkpi!
vjg!coqwpv!vq!dg!gzenwfgf/!Vjg!dcugnkpg!hqt!vjcv!hcokn{!ogodgt!yknn!tgockp!vjg!ucog!vjtqwijqwv!
vjg!eqwtug!qh!vjg!GKF/!
!

GKF!Swcnkh{kpi!Tgswktgogpvu!

!

GKF!ku!qpn{!cxckncdng!hqt!jqwugjqnfu!ewttgpvn{!tgukfkpi!kp!rwdnke!jqwukpi!cpf!yjq!ugngev!vjg!
kpeqog.dcugf!tgpv!fgvgtokpcvkqp!qrvkqp/!Kv!ku!pqv!crrnkecdng!cv!cfokuukqp/!Qpn{!cfwnvu!ecp!
swcnkh{!hqt!GKF!)dgecwug!vjg!gctpkpiu!qh!hcokn{!ogodgtu!qvjgt!vjcp!vjg!jgcf!qt!urqwug!ctg!
gzenwfgf!kh!vjg!hcokn{!ogodgt!ku!wpfgt!cig!29*/!Vjg!dgpghkv!qh!GKF!ku!nkokvgf!vq!c!ukping!
nkhgvkog!rgtkqf!hqt!gcej! hcokn{!ogodgt/!Pq!gzenwukqp!ujqwnf!dg!ikxgp!chvgt! vjg! nkhgvkog!
nkokv!jcu!dggp!tgcejgf/!GKF!ku!pqv!cxckncdng!vq!kpgnkikdng!Pqp.Ekvk|gpu/!

!

Vjg!jqwugjqnf!owuv!oggv!qpg!qh!vjg!hqnnqykpi!vjtgg!ecvgiqtkgu!nkuvgf!dgnqy!vq!swcnkh{!hqt!
GKF<!
!
2/ Gornq{ogpv!d{!c!hcokn{!ogodgt!yjq!ycu!rtgxkqwun{!wpgornq{gf!hqt!qpg!qt!oqtg!

{gctu!rtkqt!vq!gornq{ogpv/!
!
Vjg!JWF!fghkpkvkqp!qh!�rtgxkqwun{!wpgornq{gf�!kpenwfgu!c!rgtuqp!yjq!jcu!gctpgf!
kp! vjg!rtgxkqwu!23!oqpvju!pq!oqtg! vjcp! vjg!gswkxcngpv!gctpkpiu! hqt!yqtmkpi!21!
jqwtu! rgt! yggm! hqt! 61! yggmu! cv! vjg! okpkowo! ycig/! Okpkowo! ycig! ku! vjg!
rtgxcknkpi!okpkowo!ycig!kp!vjg!Uvcvg!qt!nqecnkv{/!

!
3/ Cp! kpetgcug! kp! kpeqog! d{! c! hcokn{! ogodgt! yjqug! gctpkpiu! kpetgcugf! fwtkpi!

rctvkekrcvkqp!kp!cp!geqpqoke!ugnh.uwhhkekgpe{!qt!qvjgt!lqd.vtckpkpi!rtqitco/!
!
Cp!geqpqoke!ugnh.uwhhkekgpe{!rtqitco!ku!cp{!rtqitco!fgukipgf!vq!gpeqwtcig-!cuukuv-!
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vtckp!qt!hceknkvcvg!geqpqoke!kpfgrgpfgpeg!qh!cuukuvgf!hcoknkgu!qt!vq!rtqxkfg!yqtm!hqt!
uwej! hcoknkgu/! Uwej! rtqitcou! oc{! kpenwfg! lqd! vtckpkpi-! gornq{ogpv! eqwpugnkpi-!
yqtm! rncegogpv-! dcuke! umknnu! vtckpkpi-! gfwecvkqp-! Gpinkuj! rtqhkekgpe{-! yqtmhctg-!
hkpcpekcn!qt!jqwugjqnf!ocpcigogpv-!crrtgpvkegujkr-!qt!cp{!qvjgt!rtqitco!pgeguuct{!
vq!tgcf{!c!rctvkekrcpv!vq!yqtm!)uwej!cu!uwduvcpeg!cdwug!qt!ogpvcn!jgcnvj!vtgcvogpv*/!

!
Coqwpvu! vq! dg! gzenwfgf! ctg! cp{! gctpgf! kpeqog! kpetgcugu! qh! c! hcokn{! ogodgt!
fwtkpi!vjg!ugnh.uwhhkekgpe{!qt!lqd!vtckpkpi!rtqitco!cpf!pqv!kpetgcugu!vjcv!qeewt!chvgt!
rctvkekrcvkqp-!wpnguu! vjg! vtckpkpi!rtqxkfgu! cuukuvcpeg-! vtckpkpi!qt!ogpvqtkpi! chvgt!
gornq{ogpv/! Vjg! coqwpv! qh! VCPH! tgegkxgf! kp! vjg! ukz.oqpvj! rgtkqf! kpenwfgu!
oqpvjn{! kpeqog! cpf! uwej! dgpghkvu! cpf! ugtxkegu! cu! qpg.vkog! rc{ogpvu-! ycig!
uwdukfkgu!cpf!vtcpurqtvcvkqp!cuukuvcpeg/!

!
4/! Pgy!gornq{ogpv!qt!kpetgcugf!gctpkpi!d{!c!hcokn{!ogodgt!yjq!jcu!tgegkxgf!

VCPH!dgpghkvu!qt!ugtxkegu!ykvjkp!vjg!rcuv!7!oqpvju/!
!

" Kh!VCPH!ku!tgegkxgf!kp!vjg!hqto!qh!oqpgvct{!ockpvgpcpeg-!vjgtg!ku!pq!
okpkowo!coqwpv!vjcv!owuv!dg!tgegkxgf!vq!dg!eqpukfgtgf!c!rctvkekrcpv!kp!
VCPH/!

!

" Kh!VCPH!ku!tgegkxgf!kp!vjg!hqto!qh!qpg.vkog!rc{ogpvu-!ycig!uwdukfkgu!cpf!
vtcpurqtvcvkqp!cuukuvcpeg!vjcv!cff!wr!vq!cv!ngcuv!%611!qxgt!c!7!oqpvj!rgtkqf/!

!
GKF!ku!nkokvgf!vq!35!uvtckijv!oqpvju!cpf!tgvckpu!vjg!ukping!nkhgvkog!gnkikdknkv{!tgswktgogpv!hqt!vjqug!
tgukfgpvu!qp!GKF!qp!qt!chvgt!Lwn{!2-!3127!)JWF!RKJ!3127.16*/!Vjg!vyq!23.ecngpfct!oqpvj!rgtkqfu!
twp!eqpugewvkxgn{!tgictfnguu!qh!dtgcmu!kp!gornq{ogpv/!Vjgtg!ku!pq!ejcpig!kp!vjg!GKF!gnkikdknkv{!
tgswktgogpvu!)tghgtgpeg!vjg!Swcnkh{kpi!Tgswktgogpvu!hqt!GKF!kp!Ugevkqp!F*/!
!
Kpkvkcn!Vygnxg.Oqpvj!Gzenwukqp<!

!

Fwtkpi! vjg! kpkvkcn! 23.ecngpfct! oqpvj! rgtkqf! dgikppkpi! qp! vjg! hktuv! fc{! qh! vjg! oqpvj!
hqnnqykpi!vjg!ghhgevkxg!fcvg!qh!vjg!swcnkh{kpi!gxgpv-!vjg!NCEFC!yknn!gzenwfg!htqo!cppwcn!
kpeqog!cp{!kpetgcug!kp!kpeqog!qh!vjg!hcokn{!ogodgt!)kpenwfkpi!hwnn.vkog!uvwfgpvu*!cu!c!
tguwnv!qh!gornq{ogpv!qt!kpetgcugf!gctpkpiu!qxgt!vjg!rtkqt!kpeqog!qh!vjcv!hcokn{!ogodgt!
)k/g/!vjg!hcokn{!ogodgt�u!dcugnkpg!kpeqog*/!!

!
Ugeqpf!Vygnxg.Oqpvj0Rjcug.Kp!Gzenwukqp<!

!

GKF!ku! nkokvgf! vq!c!ukping! nkhgvkog!35.eqpugewvkxg!ecngpfct!oqpvj!rgtkqf!hqt!gcej!cfwnv!
hcokn{!ogodgt/!Wrqp! vjg!gzrktcvkqp!qh! vjg! kpkvkcn!23.ecngpfct!oqpvj!rgtkqf!tghgttgf! vq!
cdqxg-!fwtkpi!vjg!ugeqpf!23!oqpvj0rjcug!kp!gzenwukqp!rgtkqf-!vjg!NCEFC!yknn!gzenwfg!
htqo!cppwcn!kpeqog!61!rgtegpv!qh!cp{!kpetgcug!kp!gctpgf!kpeqog!qh!uwej!hcokn{!ogodgt!
cu!c!tguwnv!qh!gornq{ogpv!qt!kpetgcugf!kpeqog!qxgt!vjg!hcokn{!ogodgt�u!kpeqog!dghqtg!
vjg!swcnkh{kpi!gxgpv!)k/g/-!vjg!hcokn{!ogodgt�u!dcugnkpg!kpeqog*/!

!
Kh!vjg!hcokn{!ogodgt!fkueqpvkpwgu!vjg!gornq{ogpv!vjcv!kpkvkcnn{!swcnkhkgf!vjg!hcokn{!hqt!vjg!GKF-!
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vjg! 35.ecngpfct! oqpvj! rgtkqf! eqpvkpwgu/! Cv! vjg! gpf! qh! vjg! 35.oqpvj! rgtkqf-! vjg! GKF! gpfu!
tgictfnguu!qh!jqy!ocp{!oqpvju!qh! vjg! kpkvkcn!23.oqpvj! hwnn! gzenwukqp!qt! vjg! ugeqpf!23!oqpvj!
rjcug.kp!gzenwukqp!ygtg!crrnkgf/!
!
Fwtkpi!vjg!35.eqpugewvkxg!ecngpfct!oqpvj!rgtkqf-!GKF!dgpghkvu!ctg!tgecnewncvgf!dcugf!qp!ejcpigu!
vq!hcokn{!ogodgt!kpeqog!cpf!gornq{ogpv/!
!
Vtcemkpi!vjg!Gctpgf!Kpeqog!Gzenwukqp!
!
Vjg!gctpgf!kpeqog!gzenwukqp!yknn!dg!tgrqtvgf!qp!vjg!JWF!61169!hqto/!Fqewogpvcvkqp!yknn!dg!
ockpvckpgf!wukpi!c!vtcemkpi!u{uvgo!vq!gpuwtg!vjg!eqttgev!crrnkecvkqp!qh!vjg!gctpgf!kpeqog!cpf!vq!
fqewogpv!vjg!tgcuqp!hqt!vjg!tgfwegf!kpetgcug!kp!tgpv/!
!
Vjg!NCEFC!yknn!ockpvckp!c!vtcemkpi!u{uvgo!kp!kvu!uqhvyctg!vq!gpuwtg!eqttgev!crrnkecvkqp!qh!vjg!
hwnn!cpf!rjcug.kp!gzenwukqp!rgtkqfu!hqt!vjg!gctpgf!kpeqog!fkucnnqycpeg!hqt!vjg!swcnkh{kpi!ogodgt!
)kpenwfkpi!hwnn.vkog!uvwfgpvu*/!

!
Hcokn{�u!Tgurqpukdknkv{!vq!Tgrqtv!Ejcpigu!
!
Vjg!oqpvjn{!tgpv!yknn!tgockp!eqpuvcpv!hqt!vjg!rgtkqf!dgvyggp!Tgiwnct!Tgxkgyu-!wpnguu!fwtkpi!uwej!
c!rgtkqf!cp{!qh!vjg!hqnnqykpi!#Ejcpigu!kp!Ektewouvcpeg#!qeewt<!
!

2/ Vjgtg! ku! c! nquu! qh! jgcf! qh! jqwugjqnf! )Tgukfgpv*! fwg! vq! fgcvj-! cdcpfqpogpv-!
ugrctcvkqp-!fkxqteg!qt!qvjgt!eqpvkpwkpi!ektewouvcpegu/!Kp!uwej!gxgpv!vjg!Ngcug!ujcnn!
vgtokpcvg!cpf!c!pgy!Ngcug!ujcnn!dg!gzgewvgf!d{!c!tgurqpukdng-!tgukfwcn!cfwnv!hcokn{!
ogodgt! fggogf! ngicnn{! gnkikdng! d{! vjg! ceegrvgf! Cfokuukqpu! cpf! Eqpvkpwgf!
Qeewrcpe{!Rqnke{!)c!eqr{!qh!yjkej!ku!qp!hkng!kp!Ocpcigogpv(u!qhhkeg!cpf!yjkej!ku!
kpeqtrqtcvgf!jgtgkp!d{!tghgtgpeg*-!cpf!Ocpcigogpv/!

!
3/ Vjgtg!ku!c!nquu!qh!cp{!rgtuqp)u*!qvjgt!vjcp!jgcf!qh!jqwugjqnf=!
!
4/ Vjgtg!ku!cp!cffkvkqp!qh!c!ogodgt!qh!vjg!jqwugjqnf!yjq!ku!29!{gctu!qh!cig!qt!qnfgt-!

d{!octtkcig-!tgocttkcig-!eqjcdkvcvkqp!qt!qvjgtykug-!cpf!vjg!cffkvkqpcn!ogodgt!ku!
cffgf!vq!vjg!Ngcug!kp!ceeqtfcpeg!ykvj!Ocpcigogpv(u!rqnke{/!

!
5/ Tgukfgpv!ecp!ujqy!c!ejcpig!kp!jku0jgt!hcokn{!ektewouvcpegu!)uwej!cu!fgetgcug!kp!

kpeqog*!qt!qvjgt!ukoknct!ektewouvcpegu!yjkej!yknn!etgcvg!c!jctfujkr!vq!vjg!Tgukfgpv!
kp!tgncvkqp!vq!vjg!rtqorv!rc{ogpv!qh!vjg!tgpv/!Kp!vjg!gxgpv!vjg!oqpvjn{!tgpv!rc{ogpv!
ku!fgetgcugf!dgecwug!qh!c!xgtkhkcdng!jctfujkr!vq!Tgukfgpv-!Tgukfgpv!owuv!rtqorvn{!
tgrqtv!vq!ocpcigogpv!cp{!kpetgcugu!kp!hcokn{!kpeqog!yjkej!qeewt/!

!
Vjg!Tgukfgpv!owuv!tgrqtv!cp{!�Ejcpigu!kp!Ektewouvcpegu�!vq!vjg!ocpcigogpv!qhhkeg!ykvjkp!vgp!
)21*! ecngpfct! fc{u! qh! vjgkt! qeewttgpeg! cpf! cp{! hcknwtg! d{! vjg! Tgukfgpv! vq! fq! uq! qt! cp{!
okutgrtgugpvcvkqp! qh! cp{! uwej! ejcpigu!yknn! dg! c!ocvgtkcn! dtgcej! qh! vjg! Rwdnke!Jqwukpi!Ngcug!
Citggogpv/!
Ejcpigu!kp!Hcokn{!Eqorqukvkqp!
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!
Tgukfgpvu!owuv! tgrqtv! kp!ytkvkpi!cnn! ejcpigu! kp! vjg!jqwugjqnf! eqorqukvkqp! vq! vjg!ocpcigogpv!
qhhkeg! ykvjkp! vgp! )21*! fc{u! ecngpfct! fc{u! qh! vjg! qeewttgpeg/! Ejcpigu! kp! hcokn{! eqorqukvkqp!
kpenwfg-! dwv! pqv! nkokvgf! vq<! dktvj-! cfqrvkqp-! ngicn! iwctfkcpujkr-! kh! cp! cfwnv! ejknf! iqgu! kpvq! vjg!
oknkvct{!cpf!ngcxgu!vjg!jqwugjqnf-!hwnn.vkog!uvwfgpvu!yjq!cvvgpf!uejqqn!cyc{!htqo!vjg!jqog!fwtkpi!
uejqqn!tgeguu-!eqwtv.cyctfgf!ewuvqf{!hquvgt!cfwnv-!cpf0qt!qh!c!okpqt!ejknf!crrtqxgf!d{!c!uqekcn!
ugtxkeg!cigpe{! )k/g/!Fgrctvogpv!qh!Rwdnke!Uqekcn!Ugtxkegu-!Fgrctvogpv!qh!Ejknftgp!cpf!Hcokn{!
Ugtxkegu-!gve/*!Tgswguvu!hqt!vjg!cffkvkqp!qh!c!pgy!ogodgt!vq!vjg!jqwugjqnf!owuv!hktuv!dg!crrtqxgf!
d{!vjg!NCEFC-!rtkqt!vq!vjg!cevwcn!oqxg.kp/!Vjg!kpeqog!htqo!crrtqxgf!pgy!jqwugjqnf!ogodgtu!
yknn!dg!kpenwfgf/!
!
Ejcpigu!kp!Kpeqog!
!
Vjg!NCEFC! tgswktgu! vjg! hcoknkgu! vq! tgrqtv! cnn! ejcpigu! chhgevkpi! vjgkt! eqpvkpwgf! gnkikdknkv{! kp!
ytkvkpi!ykvjkp! vgp! )21*! ecngpfct! fc{u! htqo! vjg! fcvg! qh! vjg! qeewttgpeg/! Ejcpigu! kpenwfg<! Pgy!
uqwtegu!qh!kpeqog0!gzkuvkpi!kpeqog-!hcokn{!eqorqukvkqp-!gzrgpugu!tgncvgf!vq!cnnqycdng!fgfwevkqpu!
)k/g/-!ejknfectg-!fkucdknkv{-!cpf!hwnn.vkog!uvwfgpv!uvcvwu*-!qwv!qh!rqemgv! )pqv!tgkodwtugf*!ogfkecn!
gzrgpugu! cpf0qt! cwzknkct{! gzrgpugu-! kpenwfkpi! ekvk|gpujkr! gnkikdng! kookitcvkqp! uvcvwu/! Vjg!
NCEFC!yknn!xgtkh{!cnn!hcokn{!tgrqtvgf!kphqtocvkqp/!Ghhgevkxg!Lwn{!12-!3132-!kh!kv!ku!fgvgtokpgf!
vjcv!vjg!tgrqtvgf!ejcpigu!tguwnv!kp!c!vgpcpv!tgpv!kpetgcug!qh!%311!c!oqpvj!qt!oqtg!vjg!NCEFC!yknn!
rtqeguu!cp!kpvgtko!tggzcokpcvkqp/!Vjg!hcokn{!yknn!tgegkxg!c!rtqrgt!ytkvvgp!41.fc{!pqvkeg!tgictfkpi!
vjg!tgpv!cflwuvogpv/!
!
Ugcuqpcn! gornq{ggu<! Vjg! NCEFC! ecnewncvgu! vjg! cevwcn! cpvkekrcvgf! kpeqog! htqo! cnn! mpqyp!
uqwtegu!hqt!vjg!gpvktg!{gct/!Hqt!vjgug!tgukfgpvu!vjgtg!yknn!dg!pq!kpvgtko!tggzcokpcvkqp!yjgp!vjg!
kpeqog!ejcpigu!cu!kv!ku!cntgcf{!cpvkekrcvgf/!
!
GKF!.!Kpcrrnkecdknkv{!vq!Cfokuukqp!
!
GKF!ku!qpn{!crrnkgf!vq!fgvgtokpg!vjg!cppwcn!kpeqog!qh!hcoknkgu!tgukfkpi!kp!rwdnke!jqwukpi!cpf!ku!
pqv! wugf! kp! fgvgtokpkpi! vjg! cppwcn! kpeqog!qh! crrnkecpvu! hqt! rwtrqugu! qh! gnkikdknkv{! qt! kpeqog!
vctigvkpi!hqt!cfokuukqp/!
!
G/ VTCKPKPI!RTQITCOU!HWPFGF!D[!JWF!
!
Cnn!vtckpkpi!kpeqog!htqo!c!JWF!urqpuqtgf!qt!hwpfgf!vtckpkpi!rtqitco-!yjgvjgt!kpetgogpvcn!qt!
pqv-!ku!gzenwfgf!htqo!vjg!tgukfgpv�u!cppwcn!kpeqog!yjkng!vjg!tgukfgpv!ku!kp!vtckpkpi/!Kpeqog!htqo!
c!Tgukfgpv!Ugtxkegu!vtckpkpi!rtqitco-!yjkej!ku!hwpfgf!d{!JWF-!ku!gzenwfgf/!
!
Wrqp! gornq{ogpv! ykvj! vjg! NCEFC-! vjg! hwnn! coqwpv! qh! gornq{ogpv! kpeqog! tgegkxgf! d{! vjg!
rgtuqp!ku!eqwpvgf/!Vjgtg!ku!pq!29.oqpvj!gzenwukqp!qh!kpeqog!hqt!ycigu!hwpfgf!wpfgt!vjg!2;48!
Jqwukpi!Cev!Rtqitcou-!yjkej!kpenwfgu!Rwdnke!Jqwukpi!cpf!Ugevkqp!9/!
!
!
!
!
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H/ CXGTCIKPI!KPEQOG!
!
Kpeqog!htqo!vjg!rtgxkqwu!{gct!oc{!dg!cpcn{|gf!vq!fgvgtokpg!vjg!coqwpv!vq!cpvkekrcvg!yjgp!vjktf!
rctv{!qt!ejgem.uvwd!xgtkhkecvkqp!ku!pqv!cxckncdng/!
!
Yjgp!Cppwcn!Kpeqog!ecppqv!dg!cpvkekrcvgf!hqt!c!hwnn!vygnxg!oqpvju-!vjg!NCEFC!yknn!cxgtcig!
mpqyp!uqwtegu!qh!kpeqog!vjcv!xct{!vq!eqorwvg!cp!cppwcn!kpeqog/!
!
Kh!vjgtg!ctg!dqpwugu!qt!qxgtvkog-!yjkej!vjg!gornq{gt!ecppqv!cpvkekrcvg!hqt!vjg!pgzv!vygnxg!oqpvju-!
dqpwugu!cpf!qxgtvkog!tgegkxgf!vjg!rtgxkqwu!{gct-!oc{!dg!wugf/!
!
Kh!d{!cxgtcikpi-!cp!guvkocvg!ecp!dg!ocfg!hqt!vjqug!hcoknkgu!yjqug!kpeqog!hnwevwcvgu!htqo!oqpvj!
vq!oqpvj-!vjku!guvkocvg!yknn!dg!wugf!uq!vjcv!vjg!jqwukpi!rc{ogpv!yknn!pqv!ejcpig!htqo!oqpvj!vq!
oqpvj/!
!
Vjg!ogvjqf!wugf!fgrgpfu!qp!vjg!tgiwnctkv{-!uqwteg!cpf!v{rg!qh!kpeqog/!
!
I/ KPEQOG!QH!RGTUQP!RGTOCPGPVN[!EQPHKPGF!VQ!PWTUKPI!JQOG!
!
Kh!c!hcokn{!ogodgt!ku!rgtocpgpvn{!eqphkpgf!vq!c!jqurkvcn!qt!pwtukpi!jqog!cpf!vjgtg!ku!c!hcokn{!
ogodgt!nghv!kp!vjg!jqwugjqnf-!vjg!NCEFC!yknn!ecnewncvg!vjg!VVR!d{!gzenwfkpi!vjg!kpeqog!qh!vjg!
rgtuqp!rgtocpgpvn{!eqphkpgf!vq!vjg!pwtukpi!jqog!cpf!pqv!ikxkpi!vjg!hcokn{!fgfwevkqpu!hqt!ogfkecn!
gzrgpugu!qh!vjg!eqphkpgf!hcokn{!ogodgt/!Kp!cffkvkqp-!vjg!ogodgt!yknn!dg!rgtocpgpvn{!tgoqxgf!
htqo! vjg! rwdnke! jqwukpi! ngcug! cpf! 61169.Hcokn{! Tgrqtv/! Pgy! ngcug! yknn! dg! tgswktgf! hqt! vjg!
tgockpkpi!jqwugjqnf!ogodgtu/!
!
J/ TGIWNCT!EQPVTKDWVKQPU!CPF!IKHVU!]35!EHT!6/71;)c*)8*_!
!
Tgiwnct!eqpvtkdwvkqpu!cpf!ikhvu!tgegkxgf!htqo!rgtuqpu!qwvukfg!vjg!jqwugjqnf!ctg!eqwpvgf!cu!kpeqog!
hqt!ecnewncvkqp!qh!vjg!VVR/!
!
Cp{!eqpvtkdwvkqp!qt!ikhv!tgegkxgf!qp!c!tgiwnct!dcuku!tgictfnguu!qh!htgswgpe{!yknn!dg!eqpukfgtgf!c!
�tgiwnct�!eqpvtkdwvkqp!qt!ikhv/!Vjku!kpenwfgu!tgpv!cpf!wvknkv{!rc{ogpvu!ocfg!qp!dgjcnh!qh!vjg!hcokn{!
cpf!qvjgt!ecuj!qt!pqp.ecuj!eqpvtkdwvkqpu!rtqxkfgf!qp!c!tgiwnct!dcuku/!Vjku!kphqtocvkqp!owuv!dg!
tgrqtvgf! d{! vjg! hcokn{! cpf! yknn! dg! cxgtcigf! qxgt! c! vygnxg.oqpvj! rgtkqf! cpf! kpenwfgf! kp! vjg!
ecnewncvkqp!qh!vjg!VVR/!Kv!fqgu!pqv!kpenwfg!ecuwcn!eqpvtkdwvkqpu!qt!urqtcfke!ikhvu/!)Ugg!ejcrvgt!qp!
�Xgtkhkecvkqp!Rtqegfwtgu-�!hqt!hwtvjgt!fghkpkvkqp/*!
!
K/ CNKOQP[!CPF!EJKNF!UWRRQTV!]35!EHT!6/71;)c*)8*_!
!
Tgiwnct!cnkoqp{!cpf!ejknf!uwrrqtv!rc{ogpvu!ctg!eqwpvgf!cu!kpeqog!hqt!ecnewncvkqp!qh!Vqvcn!Vgpcpv!
Rc{ogpv/!
!
Kh!vjg!coqwpv!qh!ejknf!uwrrqtv!qt!cnkoqp{!tgegkxgf!ku!nguu!vjcp!vjg!coqwpv!cyctfgf!d{!vjg!eqwtv-!
vjg!NCEFC!owuv!wug!vjg!coqwpv!cyctfgf!d{!vjg!eqwtv!wpnguu!vjg!hcokn{!ecp!xgtkh{!vjcv!vjg{!ctg!
pqv!tgegkxkpi!vjg!hwnn!coqwpv/!
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L/ NWOR.UWO!TGEGKRVU!]35!EHT!6/71;)d*)6*-!)e*_!
!
Nwor.uwo!cffkvkqpu!vq!Hcokn{!cuugvu-!uwej!cu!kpjgtkvcpegu-!kpuwtcpeg!rc{ogpvu!)kpenwfkpi!rc{ogpvu!
wpfgt!jgcnvj!cpf!ceekfgpv!kpuwtcpeg!cpf!yqtmgt�u!eqorgpucvkqp*-!ecrkvcn!ickpu-!cpf!ugvvngogpv!hqt!
rgtuqpcn!qt!rtqrgtv{!nquugu-!ctg!pqv!kpenwfgf!kp!kpeqog!dwv!oc{!dg!kpenwfgf!kp!cuugvu/!
Nwor.uwo!rc{ogpvu!ecwugf!d{!fgnc{u!kp!rtqeguukpi!rgtkqfke!rc{ogpvu!)wpgornq{ogpv!qt!ygnhctg!
cuukuvcpeg*!ctg!eqwpvgf!cu!kpeqog/!Nwor!uwo!rc{ogpvu!htqo!Uqekcn!Ugewtkv{!qt!UUK!ctg!gzenwfgf!
htqo!kpeqog-!dwv!cp{!coqwpv!tgockpkpi!yknn!dg!eqpukfgtgf!cp!cuugv/!Fghgttgf!rgtkqfke!rc{ogpvu!
yjkej!jcxg!ceewowncvgf!fwg!vq!c!fkurwvg!yknn!dg!vtgcvgf!vjg!ucog!cu!rgtkqfke!rc{ogpvu!yjkej!ctg!
fghgttgf!fwg!vq!fgnc{u!kp!rtqeguukpi/!
!
Kp!qtfgt!vq!fgvgtokpg!coqwpv!qh!tgvtqcevkxg!tgukfgpv!tgpv!vjcv!vjg!hcokn{!qygu!cu!c!tguwnv!qh!vjg!
nwor!uwo!tgegkrv!vjg!NCEFC!yknn!cnyc{u!ecnewncvg!tgvtqcevkxgn{!vq!fcvg!qh!tgegkrv/!
!
Tgvtqcevkxg!Ecnewncvkqp!Ogvjqfqnqi{!
!
Vjg! NCEFC! yknn! iq! dcem! vq! vjg! fcvg! vjg! nwor.uwo! rc{ogpv! ycu! tgegkxgf-! qt! vq! vjg! fcvg! qh!
cfokuukqp-!yjkejgxgt!ku!enqugt/!
!
Vjg!NCEFC!yknn!fgvgtokpg!vjg!coqwpv!qh!kpeqog!hqt!gcej!egtvkhkecvkqp!rgtkqf-!kpenwfkpi!vjg!nwor!
uwo-!cpf!tgecnewncvg!vjg!tgukfgpv!tgpv!hqt!gcej!egtvkhkecvkqp!rgtkqf!vq!fgvgtokpg!vjg!coqwpv!fwg!vjg!
NCEFC/!
!
Cv!vjg!NCEFC�u!qrvkqp-!vjg!NCEFC!oc{!gpvgt!kpvq!c!Tgrc{ogpv!Citggogpv!ykvj!vjg!hcokn{/!
!
Vjg!NCEFC!yknn!qpn{!gpvgt! kpvq!c!Tgrc{ogpv!Citggogpv!ykvj! vjg! hcokn{! kh! vjg{!ctg! kp!iqqf!
uvcpfkpi! )pq! wprckf! tgpv! qt! qvjgt! ejctigu-! pq! fkuvwtdcpeg! eqornckpvu*/! Tgrc{ogpv!Citggogpv!
rqnkekgu!ctg!fgnkpgcvgf!kp!Ejcrvgt!26!�Hcokn{!Fgdvu!vq!vjg!NCEFC/�!
!
Vjg!coqwpv!qygf!d{!vjg!hcokn{!ku!c!eqnngevkdng!fgdv!gxgp!kh!vjg!hcokn{!dgeqogu!wpcuukuvgf/!
!
Cvvqtpg{!Hggu!
!
Vjg!hcokn{�u!cvvqtpg{!hggu!oc{!dg!fgfwevgf!htqo!nwor.uwo!rc{ogpvu!yjgp!eqorwvkpi!cppwcn!
kpeqog!kh!vjg!cvvqtpg{�u!ghhqtvu!jcxg!tgeqxgtgf!c!nwor.uwo!eqorgpucvkqp-!cpf!vjg!tgeqxgt{!rckf!
vq!vjg!hcokn{!fqgu!pqv!kpenwfg!cp!cffkvkqpcn!coqwpv!kp!hwnn!ucvkuhcevkqp!qh!vjg!cvvqtpg{!hggu/!
!
M/ EQPVTKDWVKQPU!VQ!TGVKTGOGPV!HWPFU�CUUGVU!!
!
Eqpvtkdwvkqpu!vq!eqorcp{!tgvktgogpv0rgpukqp!hwpfu!ctg!jcpfngf!cu!hqnnqyu<!
!

Yjkng!cp!kpfkxkfwcn!ku!gornq{gf-!eqwpv!cu!cuugvu!qpn{!coqwpvu!vjg!hcokn{!ecp!ykvjftcy!
ykvjqwv!tgvktkpi!qt!vgtokpcvkpi!gornq{ogpv/!
!
Chvgt!tgvktgogpv!qt!vgtokpcvkqp!qh!gornq{ogpv-!eqwpv!cp{!coqwpv!vjg!gornq{gg!gngevu!vq!
tgegkxg!cu!c!nwor!uwo/!
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N/ CUUGVU!FKURQUGF!QH!HQT!NGUU!VJCP!HCKT!OCTMGV!XCNWG!
!
Vjg!NCEFC!yknn!pqv!kpenwfg!vjg!xcnwg!qh!cuugvu!fkurqugf!qh!hqt!nguu!vjcp!hckt!octmgv!xcnwg!fwtkpi!
vjg!vyq!{gctu!rtgegfkpi!egtvkhkecvkqp!qt!tgegtvkhkecvkqp-!wpnguu!vjg!ewowncvkxg!hckt!octmgv!xcnwg!qh!
cnn!cuugvu!fkurqugf!qh!fwtkpi!vjg!rcuv!vyq!{gctu!gzeggfu!vjg!itquu!coqwpv!tgegkxgf!hqt!vjg!cuugvu!
d{!oqtg!vjcp!%2-111/!
!
Cuugvu!fkurqugf!qh!cu!c!tguwnv!qh!hqtgenquwtg!qt!dcpmtwrve{!ku!pqv!eqpukfgtgf!vq!dg!cuugvu!fkurqugf!
qh!hqt!nguu!vjcp!hckt!octmgv!xcnwg/!Cuugvu!fkurqugf!qh!cu!c!tguwnv!qh!c!fkxqteg!qt!ugrctcvkqp!ku!pqv!
eqpukfgtgf!vq!dg!cuugvu!fkurqugf!qh!hqt!nguu!vjcp!hckt!octmgv!xcnwg/!
!
O/ EJKNF!ECTG!GZRGPUGU!]35!EHT!6/714!)d*_!cpf!]35!EHT!6/722!)c*)5*_!
!
Wp.tgkodwtucdng!ejknf!ectg!gzrgpugu!hqt!ejknftgp!wpfgt!24!oc{!dg!fgfwevgf!htqo!cppwcn!kpeqog!
kh!vjg{!gpcdng!cp!cfwnv!vq!yqtm-!cevkxgn{!uggm!gornq{ogpv-!cvvgpf!uejqqn!hwnn!vkog-!qt!cvvgpf!hwnn.
vkog!xqecvkqpcn!vtckpkpi!)hwtvjgt!jku0jgt!gfwecvkqp*/Kp!vjg!ecug!qh!c!ejknf!cvvgpfkpi!rtkxcvg!uejqqn-!
qpn{!dghqtg!qt!chvgt.jqwtu!ectg!ecp!dg!eqwpvgf!cu!ejknf.ectg!gzrgpugu/!
!
Ejknf.ectg!gzrgpugu!owuv!dg!tgcuqpcdng/!Tgcuqpcdng!ku!fgvgtokpgf!d{!yjcv!vjg!cxgtcig!ejknfectg!
tcvgu!ctg!kp!vjg!NCEFC�u!lwtkufkevkqp/!
!
Cnnqycdng!fgfwevkqpu!hqt!ejknf.ectg!gzrgpugu!ctg!dcugf!qp!vjg!hqnnqykpi!iwkfgnkpgu<!
!

Ejknfectg!vq!yqtm<!Vjg!oczkowo!ejknfectg!gzrgpug!cnnqygf!owuv!dg!nguu!vjcp!vjg!coqwpv!
gctpgf!d{! vjg!rgtuqp! gpcdngf! vq!yqtm/!Vjg! �rgtuqp!gpcdngf! vq!yqtm�!yknn! dg! vjg! cfwnv!
ogodgt!qh!vjg!jqwugjqnf!yjq!gctpu!vjg!ngcuv!coqwpv!qh!kpeqog!htqo!yqtmkpi/!

Ejknfectg! hqt! uejqqn<! Vjg! pwodgt! qh! jqwtu! enckogf! hqt! ejknfectg! oc{! pqv! gzeggf! vjg!
pwodgt!qh!jqwtu!vjg!hcokn{!ogodgt!ku!cvvgpfkpi!uejqqn!)kpenwfkpi!qpg.jqwt!vtcxgn!vkog!vq!
cpf!htqo!uejqqn*/!

!
Coqwpv!qh!Gzrgpug<!Qp!cp!cppwcn!dcuku-!gcej!ukvg!ocpcigogpv!qhhkeg!yknn!uwtxg{!vjg!nqecn!
ectg!rtqxkfgtu! kp! vjg! uwttqwpfkpi!eqoowpkv{! vq!fgvgtokpg!yjcv! ku! tgcuqpcdng/!Vjg!ukvg!
ocpcigogpv!qhhkeg!yknn!wug!vjg!eqnngevgf!fcvc!cu!c!iwkfgnkpg!cpf!yknn!rquv!vjg!uwtxg{!kp!c!
eqpurkewqwu! ctgc! kp! vjg! ocpcigogpv! qhhkeg/! Kh! vjg! jqwtn{! tcvg! ocvgtkcnn{! gzeggfu! vjg!
iwkfgnkpg-!vjg!NCEFC!oc{!ecnewncvg!vjg!cnnqycpeg!wukpi!vjg!iwkfgnkpg/!

!
P/ OGFKECN!GZRGPUGU!]35!EHT!6/714_!
!
Yjgp!kv!ku!wpengct!kp!vjg!JWF!twngu!cu!vq!yjgvjgt!qt!pqv!vq!cnnqy!cp!kvgo!cu!c!ogfkecn!gzrgpug-!
KTU!Rwdnkecvkqp!613!yknn!dg!wugf!cu!c!iwkfg/!
!
Qxgt.!vjg.!eqwpvgt!ogfkecvkqp!owuv!dg!fqevqt.rtguetkdgf! kp!qtfgt!vq!dg!eqpukfgtgf!c!ogfkecn!
gzrgpug! cpf! yknn! dg! eqwpvgf! vqyctf! ogfkecn! gzrgpugu! hqt! hcoknkgu! yjq! swcnkh{! kh! vjg! hcokn{!
hwtpkujgu! ngikdng! tgegkrvu! rckf! d{! vjg! swcnkh{kpi! jqwugjqnf! ykvj! kfgpvkhkecvkqp! qh! vjg! v{rg! qh!
rwtejcug/!Dcpm!uvcvgogpv!yknn!pqv!dg!ceegrvgf!kp!nkgw!qh!ngikdng!tgegkrvu/!
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Cewrtguuwtg-!cewrwpevwtg-!rj{ukecn!vjgtcr{!kpenwfkpi!gzgtekug!cpf!ejktqrtcevke!ugtxkegu!oc{!dg!
eqpukfgtgf!cnnqycdng!ogfkecn!gzrgpugu!kh!vjgug!ugtxkegu!ctg!tgeqoogpfgf!cu!c!urgekhke!vtgcvogpv!
d{!vjg!swcnkh{kpi!hcokn{�u!rtkoct{!rj{ukekcp/!
!
Vjg!equv!qh!vtcpurqtvcvkqp!vq!cpf!htqo!ogfkecn!crrqkpvogpvu!cpf!vtgcvogpvu!yknn!dg!cp!cnnqycdng!
ogfkecn!gzrgpug!cpf!yknn!dg!ecnewncvgf!cv!vjg!ewttgpv!KTU!tcvg/!
!
Q/ RTQTCVKQP!QH!CUUKUVCPEG!HQT!�OKZGF�!HCOKNKGU!]35!EHT!6/631_!!
!
Crrnkecdknkv{!
!
Rtqtcvkqp!qh!cuukuvcpeg!owuv!dg!crrnkgf!vq!cp{!�okzgf�!crrnkecpv!qt!rctvkekrcpv!hcokn{/!C!�okzgf�!
hcokn{! ku! qpg! vjcv! kpenwfgu! cv! ngcuv! qpg! W/U/! ekvk|gp! qt! gnkikdng! kookitcpv! cpf! cp{! pwodgt! qh!
kpgnkikdng!ogodgtu/!
!
�Okzgf�!hcoknkgu!vjcv!ygtg!rctvkekrcpvu!qp!Lwpg!2;-!2;;6-!cpf!vjcv!fq!pqv!swcnkh{!hqt!eqpvkpwgf!
cuukuvcpeg!owuv!dg!qhhgtgf!rtqtcvgf!cuukuvcpeg/!)Ugg!ejcrvgt!vkvngf!�Tgegtvkhkecvkqpu/�*!Crrnkecpv!
okzgf!hcoknkgu!ctg!gpvkvngf!vq!rtqtcvgf!cuukuvcpeg/!Hcoknkgu!vjcv!dgeqog!okzgf!chvgt!Lwpg!2;-!2;;6-!
d{!cffkvkqp!qh!cp!kpgnkikdng!ogodgt!ctg!gpvkvngf!vq!rtqtcvgf!cuukuvcpeg/!
!
Rtqtcvgf!Cuukuvcpeg!Ecnewncvkqp!
!
Rtqtcvgf!cuukuvcpeg!yknn!dg!ecnewncvgf!d{!uwdvtcevkpi!vjg!Vqvcn!Vgpcpv!Rc{ogpv!htqo!vjg!crrnkecdng!
Hncv!Tgpv!hqt!vjg!wpkv!vjg!hcokn{!qeewrkgu!vq!fgvgtokpg!vjg!Hcokn{!Oczkowo!Uwdukf{/!Vjg!hcokn{�u!
VVR!yknn!dg!ecnewncvgf!cu!fgnkpgcvgf!kp!RKJ!3127.16<!
!

Uvgr!2<!Fgvgtokpg!vjg!VVR!kp!ceeqtfcpeg!ykvj!35!EHT!6/739!)Cppwcn! kpeqog!kpenwfgu!
kpeqog! qh! cnn! hcokn{! ogodgtu-! kpenwfkpi! cp{! hcokn{! ogodgt! yjq! jcu! pqv! guvcdnkujgf!
gnkikdng!kookitcvkqp!uvcvwu*/!
!
Uvgr!3<!Hcokn{!oczkowo!tgpv! ku!gswcn! vq! vjg!crrnkecdng! hncv! tgpv! hqt! vjg!wpkv!uk|g! vq!dg!
qeewrkgf!d{!vjg!hcokn{/!
!
Uvgr!4<!Uwdvtcev!vjg!VVR!htqo!vjg!hcokn{!hncv!tgpv/!Vjg!tguwnv!ku!vjg!oczkowo!uwdukf{!hqt!
yjkej!vjg!hcokn{!eqwnf!swcnkh{!kh!cnn!ogodgtu!ygtg!gnkikdng!)�hcokn{!oczkowo!uwdukf{�*/!
!
Uvgr!5<!Fkxkfg!vjg!hcokn{!oczkowo!uwdukf{!d{!vjg!pwodgt!qh!rgqrng!kp! vjg!hcokn{!)cnn!
rgtuqpu*!vq!fgvgtokpg!vjg!oczkowo!uwdukf{!rgt!gcej!hcokn{!ogodgt!yjq!jcu!ekvk|gpujkr!
qt!gnkikdng!kookitcvkqp!uvcvwu!)�gnkikdng!hcokn{!ogodgt�*/!Vjg!uwdukf{!rgt!gnkikdng!hcokn{!
ogodgt!ku!vjg!�ogodgt!oczkowo!uwdukf{�/!
!
Uvgr!6<!Ownvkrn{!vjg!ogodgt!oczkowo!uwdukf{!d{!vjg!pwodgt!qh!hcokn{!ogodgtu!yjq!
jcxg!ekvk|gpujkr!qt!gnkikdng!kookitcvkqp!uvcvwu!)�gnkikdng!hcokn{!ogodgtu�*/!Vjg!rtqfwev!
qh!vjku!ecnewncvkqp!ku!vjg!�gnkikdng!uwdukf{�/!
!
Uvgr!7<!Vjg!okzgf!hcokn{!VVR!ku!vjg!hncv!tgpv!okpwu!vjg!coqwpv!qh!vjg!gnkikdng!uwdukf{/!
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Uvgr!8<!Uwdvtcev!cp{!crrnkecdng!wvknkv{!cnnqycpeg!htqo!vjg!okzgf!hcokn{!VVR/!Vjg!tguwnv!qh!
vjku!ecnewncvkqp!ku!vjg!okzgf!hcokn{!vgpcpv!tgpv/!

!
Yjgp!vjg!okzgf!hcokn{�u!VVR!ku!itgcvgt!vjcp!vjg!hncv!tgpv-!vjg!NCEFC!owuv!wug!vjg!VVR!cu!vjg!
okzgf!hcokn{!VVR/!
!
R/ KPEQOG!EJCPIGU!TGUWNVKPI!HTQO!YGNHCTG!RTQITCO!TGSWKTGOGPVU!
!
Vjg! NCEFC! yknn! pqv! tgfweg! vjg! rwdnke! jqwukpi! tgpv! hqt! hcoknkgu! yjqug! ygnhctg! cuukuvcpeg! ku!
tgfwegf!urgekhkecnn{!dgecwug!qh<!
!

Htcwf=!qt!
!
Hcknwtg!vq!rctvkekrcvg!kp!cp!geqpqoke!ugnh.uwhhkekgpe{!rtqitco=!qt!
!
Pqpeqornkcpeg!ykvj!c!yqtm!cevkxkvkgu!tgswktgogpv/!

!
Jqygxgt-!vjg!NCEFC!yknn!tgfweg!vjg!tgpv!kh!vjg!ygnhctg!cuukuvcpeg!tgfwevkqp!ku!c!tguwnv!qh<!

!
Vjg!gzrktcvkqp!qh!c!nkhgvkog!vkog!nkokv!qp!tgegkxkpi!dgpghkvu=!qt!
!
C!ukvwcvkqp!yjgtg!vjg!hcokn{!jcu!eqornkgf!ykvj!ygnhctg!rtqitco!tgswktgogpvu!dwv!ecppqv!
qt!jcu!pqv!qdvckpgf!gornq{ogpv-!uwej!cu<!

!
Vjg! hcokn{!jcu!eqornkgf!ykvj!ygnhctg!rtqitco! tgswktgogpvu-!dwv! vjg!fwtcvkqpcn!
vkog!nkokv-!uwej!cu!c!ecr!qp!vjg!ngpivj!qh!vkog!c!hcokn{!ecp!tgegkxg!dgpghkvu-!ecwugu!
vjg!hcokn{!vq!nqug!vjgkt!ygnhctg!dgpghkvu/!

!
Xgtkhkecvkqp!Dghqtg!Fgp{kpi!c!Tgswguv!vq!Tgfweg!Tgpv!
!
C! hcokn{�u! tgswguv! hqt! tgpv! tgfwevkqp! ujcnn! dg! fgpkgf! wrqp! vjg! NCEFC! qdvckpkpi! ytkvvgp!
xgtkhkecvkqp!htqo!vjg!ygnhctg!cigpe{!uvcvkpi!vjcv!vjg!hcokn{�u!dgpghkvu!jcxg!dggp!tgfwegf!hqt!htcwf!
qt!pqpeqornkcpeg/!
!
Eqqrgtcvkqp!Citggogpvu!
!
Vjg! NCEFC! jcu! vcmgp! c! rtqcevkxg! crrtqcej! vq! ewnokpcvkpi! cp! ghhgevkxg! yqtmkpi! tgncvkqpujkr!
dgvyggp! vjg!NCEFC!cpf! vjg! nqecn!ygnhctg!cigpe{!hqt! vjg!rwtrqug!qh! vctigvkpi!geqpqoke!ugnh.
uwhhkekgpe{!rtqitcou!vjtqwijqwv!vjg!eqoowpkv{!vjcv!ctg!cxckncdng!vq!rwdnke!jqwukpi!tgukfgpvu/!
!
S/ WVKNKV[!CNNQYCPEG!CPF!WVKNKV[!TGKODWTUGOGPV!RC[OGPVU!
!
Kh!vjg!equv!qh!wvknkvkgu!)gzenwfkpi!vgngrjqpg*!ku!pqv!kpenwfgf!kp!vjg!Tgukfgpv!Tgpv-!c!wvknkv{!cnnqycpeg!
yknn!dg!fgfwevgf!htqo!vjg!vqvcn!vgpcpv!rc{ogpv/!Vjg!Wvknkv{!cnnqycpeg!ku!kpvgpfgf!vq!jgnr!fghtc{!
vjg! equv! qh!wvknkvkgu! pqv! kpenwfgf! kp! vjg! tgpv/!Vjg! cnnqycpegu! ctg!dcugf!qp! vjg!oqpvjn{! equv!qh!
tgcuqpcdng!eqpuworvkqp!wvknkvkgu! kp!cp!gpgti{!eqpugtxcvkxg!jqwugjqnf-!pqv!qp!c! hcokn{�u!cevwcn!
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eqpuworvkqp/!
!
Yjgp!vjg!Wvknkv{!Cnnqycpeg!gzeggfu!vjg!hcokn{�u!VVR-!vjg!NCEFC!yknn!rtqxkfg!vjg!hcokn{!ykvj!
c! Wvknkv{! Tgkodwtugogpv! Rc{ogpv! )WTR*! gcej! oqpvj/! Vjg! NCEFC! yknn! rtqxkfg! c! Dcpm! qh!
Cogtkec!Fgdkv!Ectf!vq!vjqug!tgukfgpvu!vjcv!swcnkh{!hqt!cp!WTR/!Vjg!Dcpm!qh!Cogtkec!Fgdkv!Ectf!
yknn!dg!etgfkvgf!ykvj!vjg!oqpvjn{!WTR!cpf!wpwugf!hwpfu!yknn!ceewowncvg/!Fgdkv!ectf!wucig!yknn!
dg! nkokvgf! vq! vjg!hcokn{�u!ceeqwpv!dcncpeg/!Cp{!okutgrtgugpvcvkqp!qh! kpeqog!cpf0qt!jqwugjqnf!
eqorqukvkqp!d{!cp{!ogodgt!qh!vjg!jqwugjqnf!yknn!tgswktg!vjg!hcokn{!vq!tgrc{!cp{!coqwpv!fwg!vjg!
NCEFC!cpf!oc{!tguwnv!kp!vjg!vgtokpcvkqp!qh!vgpcpe{/!
!
Tgukfgpv.Rckf!Wvknkvkgu!
!
Vjg!hqnnqykpi!tgswktgogpvu!crrn{!vq!tgukfgpvu!nkxkpi!kp!fgxgnqrogpvu!ykvj!tgukfgpv.rckf!wvknkvkgu!
qt!crrnkecpvu!dgkpi!cfokvvgf!vq!uwej!fgxgnqrogpvu<!
!
Pgy! tgukfgpvu! ctg! tgswktgf! vq! ejcpig! vjg! wvknkv{! ugtxkegu! wpfgt! vjg! jgcf.qh.jqwugjqnf! d{! vjg!
NCEFC�u!fgukipcvgf!fwg!fcvg/!
!
Rc{kpi!vjg!wvknkv{!dknn!ku!vjg!tgukfgpv�u!qdnkicvkqp!wpfgt!vjg!ngcug/!Hcknwtg!vq!rc{!wvknkvkgu!ku!itqwpfu!
hqt!gxkevkqp/!
!
Tgukfgpv!Tgurqpukdknkv{!hqt!Crrnkcpegu!
!
Tgukfgpvu!yjq!ctg!tgurqpukdng!hqt!rtqxkfkpi!qpg!qt!oqtg!crrnkcpeg)u*!ctg!cnuq!tgurqpukdng!hqt!vjg!
ockpvgpcpeg!cpf!wrmggr!qh!uwej!crrnkcpeg)u*/!Hcknwtg!vq!ockpvckp!uwej!crrnkcpeg)u*-!cu!urgekhkgf!
kp!vjg!Ngcug!Citggogpv-!ku!itqwpfu!hqt!vgtokpcvkqp!qh!vgpcpe{/!
!
T/ GZEGUU!WVKNKV[!RC[OGPVU!

!
Tgukfgpvu! kp! wpkvu! yjgtg! vjg! NCEFC! rc{u! vjg! wvknkvkgu! oc{! dg! ejctigf! hqt! gzeguu! wvknkvkgu! kh!
cffkvkqpcn!crrnkcpegu!qt!gswkrogpv!ctg!wugf!kp!vjg!wpkv/!Vjku!ejctig!ujcnn!dg!crrnkgf!cu!urgekhkgf!
kp!vjg!ngcug/!]35EHT!;77/5)d*)3*_!

!
RCTV!KK<!HCOKN[!EJQKEG!KP!TGPVU!

!

C/ HCOKN[!TGPV!EJQKEG!
!

Vjg!NCEFC!ujcnn!rtqxkfg!ytkvvgp!kphqtocvkqp!vq!gpcdng!gcej!hcokn{!tgukfkpi!kp!c!rwdnke!jqwukpi!
wpkv!vq!gngev!cppwcnn{!yjgvjgt!vjg!tgpv!rckf!d{!uwej!hcokn{!ujcnn!dg!2*!fgvgtokpgf!dcugf!qp!hcokn{!
kpeqog=!qt!3*!vjg!hncv!tgpv/!Vjg!NCEFC!kphqtocvkqp!yknn!uvcvg!vjg!ewttgpv!hncv!tgpv!coqwpv!cpf!cp!
guvkocvg! coqwpv! hqt! vjg! kpeqog.dcugf! tgpv! ceeqtfkpi! vq! vjg! hcokn{�u! ewttgpv! kphqtocvkqp/! Vjg!
NCEFC!oc{!pqv!cv!cp{!vkog!hckn!vq!rtqxkfg!dqvj!uwej!tgpv!qrvkqpu!hqt!cp{!rwdnke!jqwukpi!wpkv!
qypgf-!cuukuvgf!qt!qrgtcvgf!d{!vjg!NCEFC/!
!

Ejqkeg!qh!tgpv!ku!pqv!crrnkecdng!vq!Okzgf!Hcoknkgu/!C!�okzgf�!hcokn{!ku!qpg!vjcv!
kpenwfgu! cv! ngcuv! qpg! W/U/! ekvk|gp! qt! gnkikdng! kookitcpv! cpf! cp{! pwodgt! qh!
kpgnkikdng!ogodgtu/!
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D/ HNCV!TGPVU!
!
Vjg!NCEFC!jcu!guvcdnkujgf-!hqt!gcej!fygnnkpi!wpkv!kp!rwdnke!jqwukpi-!c!hncv!tgpvcn!coqwpv!hqt!vjg!
fygnnkpi!wpkv-!yjkej<!
!
Ku!dcugf!qp!vjg!JWF!guvcdnkujgf!Uocnn!Ctgc!Hckt!Octmgv!Tgpvu!)UCHOT*=!cpf!
!
Cp{!ejcpig!kp!vjg!Hncv!Tgpv!uejgfwng!fwg!vq!ejcpigu!kpkvkcvgf!d{!JWF!vq!vjg!UCHOT!yknn!pqv!dg!
eqpukfgtgf!c!�ukipkhkecpv!ejcpig�!vq!vjg!Cppwcn0Cigpe{!Rncp=!cpf!
!
Ku!fgukipgf!uq!vjcv!vjg!tgpv!uvtwevwtgu!fq!pqv!etgcvg!c!fkukpegpvkxg!hqt!eqpvkpwgf!tgukfgpe{!kp!rwdnke!
jqwukpi! d{! hcoknkgu! yjq! ctg! cvvgorvkpi! vq! dgeqog! geqpqokecnn{! ugnh.uwhhkekgpv! vjtqwij!
gornq{ogpv!qt!yjq!jcxg!cvvckpgf!c!ngxgn!qh!ugnh.uwhhkekgpe{!vjtqwij!vjgkt!qyp!ghhqtvu/!
!
Vjg!NCEFC!ujcnn!tgxkgy!vjg!kpeqog!qh!hcoknkgu!rc{kpi!hncv!tgpv!pqv!nguu!vjcp!qpeg!gxgt{!vjtgg!
{gctu/!
!
E/ KPEQOG.DCUGF!TGPVU!
!
Vjg!oqpvjn{!Vqvcn!Vgpcpv!Rc{ogpv!coqwpv!hqt!c!hcokn{!ujcnn!dg!cp!coqwpv-!cu!xgtkhkgf!d{!vjg!
NCEFC-!yjkej!fqgu!pqv!gzeggf!vjg!itgcvguv!qh!vjg!hqnnqykpi!coqwpvu<!
!

41!rgtegpv!qh!vjg!hcokn{�u!oqpvjn{!cflwuvgf!kpeqog=!!
!
21!rgtegpv!qh!vjg!hcokn{�u!oqpvjn{!itquu!kpeqog=!qt!!
!
Vjg!NCEFC�u!Okpkowo!VVR!qh!%61/!

!
F/ UYKVEJKPI!TGPV!FGVGTOKPCVKQP!OGVJQFU!DGECWUG!QH!JCTFUJKR!

EKTEWOUVCPEGU!
!
Kp!vjg!ecug!qh!c!hcokn{!vjcv!jcu!gngevgf!vq!rc{!vjg!NCEFC�u!hncv!tgpv-!vjg!NCEFC!ujcnn-!pq!ncvgt!vjcp!
vjg!hktuv!qh!vjg!oqpvj!hqnnqykpi!vjg!oqpvj!vjg!hcokn{!tgrqtvgf!vjg!jctfujkr-!rtqxkfg!hqt!vjg!hcokn{!
vq!rc{!tgpv!kp!vjg!coqwpv!fgvgtokpgf!wpfgt!kpeqog.dcugf!tgpv-!fwtkpi!vjg!rgtkqf!hqt!yjkej!uwej!
ejqkeg!ycu!ocfg!hqt!vjg!hqnnqykpi!jctfujkr!ektewouvcpegu<!
!

Ukvwcvkqpu! kp! yjkej! vjg! kpeqog! qh! vjg! hcokn{! jcu! fgetgcugf! dgecwug! qh! ejcpigf!
ektewouvcpegu-!nquu!qh!qt!tgfwevkqp!qh!gornq{ogpv!vjtqwij!pq!hcwnv!qh!vjg!kpfkxkfwcn-!fgcvj!
kp!vjg!hcokn{-!cpf!tgfwevkqp!kp!qt!nquu!qh!kpeqog!qt!qvjgt!cuukuvcpeg=!
!
Cp!kpetgcug-!dgecwug!qh!ejcpigf!ektewouvcpegu-!kp!vjg!hcokn{�u!gzrgpugu!hqt!ogfkecn!equvu-!
ejknfectg-!vtcpurqtvcvkqp-!gfwecvkqp-!qt!ukoknct!kvgou=!cpf!
!
Uwej!qvjgt!ukvwcvkqpu!cu!oc{!dg!fgvgtokpgf!d{!vjg!NCEFC/!

!
Vjg!NCEFC!yknn!xgtkh{!cnn!jctfujkr!ukvwcvkqpu/!!Kh!c!hcokn{!jcu!uykvejgf!htqo!hncv!tgpv!vq!kpeqog.
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dcugf! tgpv! dgecwug! qh! jctfujkr-! vjg! hcokn{! ujcnn! tgockp! qp! kpeqog.dcugf! tgpv! wpvkn! vjg! pgzv!
uejgfwngf!cppwcn!tgegtvkhkecvkqp-!cv!yjkej!vkog!vjg!NCEFC!ujcnn!cnnqy!vjg!hcokn{!vq!gngev!yjgvjgt!
vq!rc{!hncv!tgpv!qt!kpeqog.dcugf!tgpv/!
!
G/ NCEFC�U!HNCV!TGPV!OGVJQFQNQI[!
!
Vjg!NCEFC!jcu!ugv!c!hncv!tgpv!hqt!gcej!rwdnke!jqwukpi!wpkv-!dcugf!qp!vjg!JWF!guvcdnkujgf!cppwcn!
UCHOT/!Vjg!hqnnqykpi!ogvjqfqnqi{!yknn!dg!wvknk|gf!vq!fgvgtokpg!cpf!korngogpv!hncv!tgpvu<!
!
2/ Kp!ceeqtfcpeg!ykvj!Eqpitguukqpcn!cpf!JWF!tgswktgogpvu-!vjg!NCEFC!yknn!ugv!vjg!Hncv!

Tgpv!hqt!gcej!rwdnke!jqwukpi!wpkv!cv!pq!nguu!vjcp!91!rgtegpv!qh!vjg!crrnkecdng!Uocnn!Ctgc!
Hckt!Octmgv!Tgpv!)UCHOT*!cu!ugv!d{!JWF!hqt!vjg!Jqwukpi!Ejqkeg!Xqwejgt!rtqitco!cpf!
cflwuvgf!vq!ceeqwpv!hqt!tgcuqpcdng!wvknkvkgu!equvu/!Vjg!Hncv!Tgpv!yknn!dg!vjg!UCHOT!nguu!vjg!
WC!cu!ugv!hqt!gcej!fygnnkpi!wpkv/!
!

3/ Ejcpigu!vq!vjg!Hncv!Tgpv!uejgfwng!fwg!vq!ejcpigu!kpkvkcvgf!d{!JWF!vq!vjg!UCHOT!yknn!pqv!
dg!eqpukfgtgf!c!�ukipkhkecpv!ejcpig�!vq!vjg!Cppwcn0Cigpe{!Rncp/!
!

4/ Vjg!pgy!Hncv!Tgpv!yknn!dg!rjcugf!kp!kh!pggfgf!vq!gpuwtg!vjcv!cp{!hcokn{!ewttgpvn{!rc{kpi!
Hncv!Tgpv!yknn!pqv!gzrgtkgpeg!c!tgpvcn!kpetgcug!qh!oqtg!vjcp!46&!fwg!vq!vjg!ejcpig!kp!vjg!
Hncv!Tgpv!uejgfwng/!
!

5/ Vjg!NCEFC!rtgugpvu!vyq!qrvkqpu!vq!vjg!hcokn{<!
!

C/ Vjg!wrfcvgf!hncv!tgpvcn!coqwpv=!cpf!
!
D/ Vjg!kpeqog.dcugf!tgpv/!

!
Hqt!vjqug!hcoknkgu!vjcv!ejqqug!vq!rc{!vjg!Hncv!Tgpv-!vjg!coqwpv!vjg!hcokn{!rc{u!ctg!pqv!nqemgf!kp!

hqt!vjg!vjtgg!{gct!rgtkqf/!Kpuvgcf-!vjg!NCEFC!tgxkugu!vjg!hncv!tgpv!coqwpv!cppwcnn{!dcugf!qp!
JWF�u! UCHOT�u/! Hcoknkgu! ewttgpvn{! rc{kpi! vjg! hncv! tgpv! coqwpv! yknn! dg! qhhgtgf! vjg! ejqkeg!
dgvyggp!vjg!wrfcvgf!cppwcn!hncv!tgpv!coqwpv-!cpf!vjg!rtgxkqwun{!ecnewncvgf!kpeqog.dcugf!tgpv/!Hqt!
hcoknkgu!vjcv!gngev!vq!rc{!hncv!tgpv-!vjg!NCEFC!yknn!eqpfwev!c!tggzcokpcvkqp!qh!hcokn{!kpeqog!cv!
ngcuv!qpeg!gxgt{!4!{gctu-!pqv!cppwcnn{/!
!
H/ CPPWCN!TGEGTVKHKECVKQP!
!
Fwtkpi!vjg!cppwcn!tgegtvkhkecvkqp!rtqeguu-!vjg!hcokn{!yknn!dg!rtqxkfgf!c!hqto!htqo!vjg!NCEFC-!qp!
yjkej!vjg!hcokn{!yknn!kpfkecvg!yjgvjgt!vjg{!ejqqug!hncv!tgpv!qt!kpeqog.dcugf!tgpv-!ukip!cpf!fcvg!cpf!
owuv!tgvwtp!vjg!hqto!vq!vjg!NCEFC/!Vjg!NCEFC!hqto!yknn!uvcvg!yjcv!vjg!hncv!tgpv!yqwnf!dg-!cpf!
cp!guvkocvg-!dcugf!qp!ewttgpv!kphqtocvkqp-!yjcv!vjg!hcokn{�u!kpeqog.dcugf!tgpv!yqwnf!dg/!Vjku!hqto!
yknn!dg!tgvckpgf!kp!vjg!tgukfgpv�u!hkng/!
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Ejcrvgt!7!

!

XGTKHKECVKQP!RTQEGFWTGU!

!

]35!EHT!Rctv!6-!Uwdrctv!D=!35!EHT!;71/36;_!

!

KPVTQFWEVKQP!
!
Vjku! ejcrvgt! gzrnckpu! vjg! NCEFC�u! rtqegfwtgu! cpf! uvcpfctfu! hqt! xgtkhkecvkqp! qh! rtghgtgpegu-!
kpeqog-!cuugvu-!cnnqycdng!fgfwevkqpu-!hcokn{!uvcvwu-!cpf!ejcpigu!kp!jqwugjqnf!eqorqukvkqp/!Vjg!
NCEFC�u!xgtkhkecvkqp!rtqegfwtgu!ctg!fgukipgf!vq!oggv!JWF�u!tgswktgogpvu!vjcv!vjg!hcevqtu!qh!
gnkikdknkv{!cpf!Vqvcn!Vgpcpv!Rc{ogpv!dg!xgtkhkgf!cpf!vjcv!vjg!NCEFC!ockpvckp!rtqitco!kpvgitkv{/!
Crrnkecpvu!cpf!rtqitco!tgukfgpvu!owuv!hwtpkuj!rtqqh!qh!vjgkt!uvcvgogpvu!yjgpgxgt!tgswktgf!d{!vjg!
NCEFC-!cpf!vjg!kphqtocvkqp!vjg{!rtqxkfg!owuv!dg!vtwg!cpf!eqorngvg/!Vjg!NCEFC!yknn!gpuwtg!
vjcv! rtqrgt! cwvjqtk|cvkqp! hqt! tgngcug! qh! kphqtocvkqp! ku! cnyc{u! qdvckpgf! htqo! vjg! hcokn{! dghqtg!
ocmkpi!xgtkhkecvkqp!kpswktkgu/!
!
C/ OGVJQFU!QH!KPEQOG!XGTKHKECVKQP!CPF!VKOG!CNNQYGF!!

!
Vjg!NCEFC!yknn!wug!ukz!ngxgnu!qh!xgtkhkecvkqp!ogvjqfu!ceegrvcdng!vq!JWF!kp!vjg!hqnnqykpi!qtfgt<!
!
Ngxgn!Ukz<! Wr.Htqpv! Kpeqog! Xgtkhkecvkqp! )WKX*! wukpi! Gpvgtrtkug! Kpeqog! Xgtkhkecvkqp!

)GKX*!)jkijguv!rtkqtkv{*/!Vjku!ngxgn!ku!ocpfcvqt{!cpf!yknn!dg!wugf!yjgp!cxckncdng/!
Kh! vjg! vgpcpv! rtqxkfgf! kphqtocvkqp! ecppqv! dg! xgtkhkgf-! vjg! NCEFC! uvchh! owuv!
fqewogpv!yj{!uwej!xgtkhkecvkqp!ygtg!pqv!qdvckpgf!cpf!rtqeggf!ykvj!Ngxgn!Hkxg/!

!
Ngxgn!Hkxg<! WKX! wukpi! c! pqp.JWF! u{uvgo! )jkijguv! rtkqtkv{*/! Kp! ecugu! yjgtg! GKX! ku! pqv!

cxckncdng-!vjku!ngxgn!yknn!dg!wugf!yjgp!rquukdng/!Kh!vjg!vgpcpv!rtqxkfgf!kphqtocvkqp!
ecppqv!dg!xgtkhkgf-!vjg!NCEFC!uvchh!owuv!fqewogpv!yj{!uwej!xgtkhkecvkqp!ygtg!
pqv!qdvckpgf!cpf!rtqeggf!ykvj!Ngxgn!Hqwt/!

!
Ngxgn!Hqwt<!! Vjktf.Rctv{!ytkvvgp!xgtkhkecvkqp!)jkij!rtkqtkv{*/!Vjku!xgtkhkecvkqp!ngxgn!ku!fghkpgf!

cu!vgpcpv.rtqxkfgf!fqewogpvu!qdvckpgf!htqo!c!vjktf.rctv{!uqwteg/!Vjg!fqewogpvu!
owuv!dg!cwvjgpvke-!qtkikpcn!cpf!eqorwvgt.igpgtcvgf/!Ngxgn!Hqwt!ku!wugf<!

!
+!Vq!uwrrqtv!vjg!kphqtocvkqp!tgrqtvgf!vjtqwij!GKX0WKX-!
!
+!Yjgp!vjgtg!ku!c!fkuetgrcpe{!dgvyggp!GKX0WKX!cpf!vgpcpv.tgrqtvgf!kpeqog-!
!
+! Yjgp! GKX! qt! qvjgt! hqtou! qh! WKX! ctg! pqv! cxckncdng-! vjg! NCEFC! yknn! ceegrv!
cwvjgpvke-!qtkikpcn-!eqorwvgt.igpgtcvgf!fqewogpvu!cu!xgtkhkecvkqp!qh!kpeqog-!cuugvu!
qt!qvjgt!hcokn{!ektewouvcpegu/!
!
Kh!vjg!vgpcpv!ku!wpcdng!vq!rtqxkfg!fqewogpvu!tgswguvgf!d{!vjg!NCEFC!qt!vjg!vgpcpv!
rtqxkfgf! fqewogpvu! ctg! wpceegrvcdng! )k/g/-! cnvgtgf-!owvkncvgf-! qt! ku! pqv! ngikdng*-!
uvchh!owuv!rtqeggf!vq!Ngxgn!Vjtgg!cpf!vjqtqwijn{!fqewogpv!fgvcknu!qh!vjg!cevkqp)u*!
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vcmgp!kp!vjku!ngxgn/!
!

Ngxgn!Vjtgg<!Vjktf.rctv{!ytkvvgp!xgtkhkecvkqp!hqto!)ogfkwo.nqy!rtkqtkv{*/!Vjg!NCEFC!yknn!
ugpf!xgtkhkecvkqp!hqtou!fktgevn{!vq!vjktf!rctv{!uqwtegu!yjgp<!

!
+!Vjgtg! ku!c!fkuetgrcpe{!dgvyggp!GKX0WKX-!cpf! vgpcpv.tgrqtvgf! kpeqog!cpf! vjg!
vgpcpv!fkurwvgu!vjg!kphqtocvkqp!kp!GKX-!!
!
+!Kh!vjg!vgpcpv!rtqxkfgf!fqewogpvu!ctg!wpceegrvcdng!d{!vjg!NCEFC!)k/g/-!cnvgtgf-!
owvkncvgf-!qt!ku!pqv!ngikdng*-!qt!
!
+!Xgtkhkecvkqp!ngxgnu!ukz!vjtqwij!vjtgg!ctg!wpcxckncdng/!
!
NCEFC! uvchh! owuv! fqewogpv! vjg! fcvg! vjg! xgtkhkecvkqp! hqtou! ygtg! ugpv! )k/g/-!
ockngf0hcz*!fktgevn{!vq!vjg!vjktf!rctv{!cpf!fcvg!tgegkxgf!d{!vjg!NCEFC/!Vjg!vjktf.
rctv{!xgtkhkecvkqp!hqto!owuv! kpenwfg!c!eqr{!qh! vjg!xcnkf!cpf!ukipgf! hqto!JWF.!
;997-!Cwvjqtk|cvkqp!hqt!Tgngcug!qh!Kphqtocvkqp/!

!
Ngxgn!Vyq<!! Vjktf.Rctv{!qtcn!xgtkhkecvkqp!)nqy!rtkqtkv{*/!Vjku!ngxgn!yknn!dg!wugf!yjgp!ugpfkpi!

xgtkhkecvkqp!hqtou!vq!vjktf.rctv{!uqwtegu!wpfgt!Ngxgn!Vjtgg!ku!pqv!rquukdng!qt!vjg!
hqtou!ctg!pqv!tgvwtpgf!kp!c!vkogn{!ocppgt/!

!
NCEFC!uvchh!owuv!fqewogpv!!!kp!vjg!vgpcpv!hkng-!vjg!fcvg!cpf!vkog!qh!vjg!vgngrjqpg!
ecnn-! vjg! pcog! qh! vjg! rgtuqp! eqpvcev! cpf! vgngrjqpg! pwodgt-! cpf! kphqtocvkqp!
eqphktogf/!!
!

Ngxgn!Qpg<!! Ugnh.Fgenctcvkqp!)nqy!rtkqtkv{*/!Egtvkhkecvkqp0ugnh.fgenctcvkqp!xgtkhkecvkqp!yknn!dg!
vjg! ncuv! ngxgn!wugf! kh!xgtkhkecvkqp! ku!pqv!rquukdng!qt!cdng! vq!dg!qdvckpgf!wukpi! vjg!
jkijgt!ngxgnu!qh!xgtkhkecvkqp-!vjg!NCEFC!oc{!cnnqy!wr!vq!vgp!)21*!ecngpfct!fc{u!hqt!
vjg!tgvwtp!qh!vjktf.rctv{!xgtkhkecvkqp!hqtou!dghqtg!wukpi!vjg!pgzv!xgtkhkecvkqp!ngxgn/!

!
Cv!cnn!vkogu-!ujqwnf!vjg!NCEFC!pqv!qdvckp!Ngxgnu!7-!6-!5-!4!qt!3!qh!vjg!xgtkhkecvkqp!jkgtctej{-!vjg!
NCEFC! uvchh! owuv! fqewogpv! yj{! uwej! xgtkhkecvkqpu! cv! gcej! ngxgn! ygtg! pqv! qdvckpgf! cpf! vjg!
xgtkhkecvkqp!ogvjqf!wvknk|gf!vq!uwduvcpvkcvg!vjg!kphqtocvkqp/!
!
Cnn!vgpcpv.rtqxkfgf!fqewogpvu!ctg!ewttgpv!kh!fcvgf!ykvjkp!71!fc{u!qh!vjg!fcvg!qh!tgegkrv/!Jqygxgt-!
xgtkhkecvkqpu!hqt!crrnkecpvu!oc{!pqv!dg!oqtg!vjcp!71!fc{u!qnf!cv!vjg!vkog!qh!vjg!wpkv!qhhgt/!
!
WKX!
!
Vjg! NCEFC! yknn! wvknk|g! wr.htqpv! kpeqog! xgtkhkecvkqp! vqqnu/! Vjg! wug! qh! vjg! GKX! u{uvgo! ku!
ocpfcvqt{!cpf!yknn!dg!wugf!yjgpgxgt!rquukdng/!Qvjgt!WKX!u{uvgou-!uwej!cu!vjg!FRUU!NGCFGT!
u{uvgo!hqt!vjg!xgtkhkecvkqp!qh!FRUU!dgpghkvu!cpf!vjg!Yqtm!Pwodgt-!yknn!dg!wugf!yjgpgxgt!rquukdng!
yjgp!GKX!ku!wpcxckncdng/!
Kh!vjgtg!ku!c!fkhhgtgpeg!kp!uqwteg!qh!kpeqog!qt!c!uwduvcpvkcn!fkhhgtgpeg!kp!tgrqtvgf!kpeqog!dgvyggp!
GKX!xgtkhkecvkqp!cpf!hcokn{.rtqxkfgf!fqewogpvu!cpf!vjg!vgpcpv!fkurwvgu!vjg!fkuetgrcpe{!qt!ecppqv!
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rtqxkfg! cfgswcvg! fqewogpvcvkqp! vq! xcnkfcvg! vjg! fkuetgrcpe{-! vjg! NCEFC! ujcnn! hqnnqy! vjg!
iwkfgnkpgu!dgnqy<!
!

" Vjg!NCEFC!yknn!ugpf!ytkvvgp!vjktf.rctv{!xgtkhkecvkqp!hqtou!fktgevn{!vq!vjg!fkurwvgf!
kpeqog!uqwteg/!

!

" Vjg!NCEFC!oc{!tgxkgy!jkuvqtkecn!kpeqog!fcvc!hqt!rcvvgtpu!qh!gornq{ogpv-!rckf!
dgpghkvu-!cpf0qt!tgegkrv!qh!qvjgt!kpeqog-!yjgp!vjg!NCEFC!ecppqv!tgcfkn{!cpvkekrcvg!
kpeqog-!uwej!cu!kp!vjg!ecugu!qh!ugcuqpcn!gornq{ogpv-!wpuvcdng!yqtmkpi!jqwtu-!cpf!
uwurgevgf!htcwf/!

!

" Vjg!NCEFC!yknn!cpcn{|g!cnn!fcvc! )WKX!fcvc-! vjktf!rctv{!xgtkhkecvkqp!fqewogpvu!
rtqxkfgf! d{! vjg! hcokn{! cpf! xgtkhkecvkqp! hqtou! tgvwtpgf! d{! vjg! fkurwvgf! kpeqog!
uqwteg*!cpf!cvvgorv!vq!tguqnxg!vjg!kpeqog!fkuetgrcpe{/!

!

" Vjg! NCEFC! yknn! wug! vjg! oquv! ewttgpv! kphqtocvkqp! cxckncdng! vq! ecnewncvg! vjg!
cpvkekrcvgf!cppwcn!kpeqog/!

!
Kp!ecugu!yjgtg!WKX!kpeqog!fcvc!ku!fkhhgtgpv!vjcp!vgpcpv.tgrqtvgf!kpeqog!cpf!vjg!vgpcpv!fqgu!pqv!
fkurwvg!vjg!fkuetgrcpe{!cpf!ecp!rtqxkfg!cfgswcvg!fqewogpvcvkqp!vq!xcnkfcvg!vjg!fkuetgrcpe{-!vjg!
NCEFC! yknn! wug! vjg! ytkvvgp! vjktf! rctv{! fqewogpvu! rtqxkfgf! d{! vjg! hcokn{! vq! ecnewncvg! vjg!
cpvkekrcvgf!cppwcn!kpeqog/!
!
D/ TGNGCUG!QH!KPHQTOCVKQP!

!
Crrnkecpvu! cpf! tgukfgpvu! ctg! tgswktgf! vq! ukip! urgekhke! cwvjqtk|cvkqp! hqtou!yjgp! kphqtocvkqp! ku!
pggfgf!vjcv!ku!pqv!eqxgtgf!d{!vjg!JWF!Hqto!;997-!Cwvjqtk|cvkqp!hqt!Tgngcug!qh!Kphqtocvkqp/!
!
Gcej!hcokn{!ogodgt!tgswguvgf!vq!eqpugpv!vq!vjg!tgngcug!qh!kphqtocvkqp!yknn!dg!rtqxkfgf!ykvj!c!eqr{!
qh!vjg!crrtqrtkcvg!hqtou!hqt!vjgkt!tgxkgy!cpf!ukipcvwtg/!Hcokn{!tghwucn!vq!eqqrgtcvg!ykvj!vjg!JWF!
rtguetkdgf! xgtkhkecvkqp! rtqegfwtg! yknn! tguwnv! kp! fgpkcn! qh! cfokuukqp! qt! vgtokpcvkqp! qh! vgpcpe{! kp!
ceeqtfcpeg!ykvj!vjg!hcokn{�u!qdnkicvkqp!vq!rtqxkfg!kphqtocvkqp!tgswguvgf!d{!vjg!NCEFC/!
!
E/ KVGOU!VQ!DG!XGTKHKGF!!

!
2/ Cnn!kpeqog!pqv!urgekhkecnn{!gzenwfgf!d{!vjg!tgiwncvkqpu!pggfu!vq!dg!xgtkhkgf/!
!
3/ \gtq.kpeqog!uvcvwu!qh!jqwugjqnfu!)kpenwfgu!crrnkecpvu!cpf!tgukfgpvu*=!jqwugjqnfu!yknn!dg!

tgswktgf! vq! eqorngvg! c! hcokn{! gzrgpug! hqto! cv! gcej! egtvkhkecvkqp! qt! tgegtvkhkecvkqp!
kpvgtxkgy/!

!
4/ Hwnn.vkog!uvwfgpv!uvcvwu!kpenwfkpi!jkij!uejqqn!uvwfgpvu!yjq!ctg!29!qt!qxgt/!
!
5/ Ewttgpv!cuugvu!kpenwfkpi!cuugvu!fkurqugf!qh!hqt!nguu!vjcp!hckt!octmgv!xcnwg!kp!rtgegfkpi!vyq!

{gctu/!
!
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6/ Ejknf.ectg! gzrgpug! yjgtg! kv! cnnqyu! cp! cfwnv! hcokn{! ogodgt! vq! dg! gornq{gf-! uggm!
gornq{ogpv!qt!vq!hwtvjgt!jku0jgt!gfwecvkqp/!

!
7/ Vqvcn! ogfkecn! gzrgpugu! qh! cnn! hcokn{! ogodgtu! kp! jqwugjqnfu! yjqug! jgcf! qt! urqwug! ku!

gnfgtn{!qt!fkucdngf/!
!
8/ Fkucdknkv{!cuukuvcpeg!gzrgpugu!vq!kpenwfg!qpn{!vjqug!equvu!cuuqekcvgf!ykvj!cvvgpfcpv!ectg!qt!

cwzknkct{!crrctcvwu!vjcv!cnnqy!cp!cfwnv!hcokn{!ogodgt!vq!dg!gornq{gf/!
!
9/ Ngicn!kfgpvkv{/!
!
;/ W/U/!ekvk|gpujkr0gnkikdng!kookitcpv!uvcvwu/!
!
21/ Uqekcn!Ugewtkv{!Pwodgtu!hqt!cnn!hcokn{!ogodgtu/!
!
22/ Rtghgtgpeg!uvcvwu!dcugf!wrqp!NCEFC!rtghgtgpegu/!
!
23/ Hcokn{0octkvcn!uvcvwu!yjgp!pggfgf!hqt!jgcf!qh!jqwugjqnf0eq.jgcf!cpf0qt!urqwug0octkvcn.

v{rg!rctvpgt!fghkpkvkqp/!
!
24/ Fkucdknkv{!hqt!fgvgtokpcvkqp!qh!rtghgtgpegu-!cnnqycpegu!qt!fgfwevkqpu/!
!
25/ Gptqnnogpv!kp!c!Ogfkectg!rtguetkrvkqp!ftwi!rncp/!
!
26/ Vjg!coqwpv!qh!rtguetkrvkqp!ftwi!dgpghkvu!tgegkxgf/!
!
27/ Cevwcn! qt! vjtgcvgpgf! kpekfgpvu! qh! fqoguvke! xkqngpeg-! fcvkpi! xkqngpeg-! ugzwcn! cuucwnv! qt!

uvcnmkpi/!
!
Rgt!RKJ!3124.15-!kpeqog!vjcv!ku!hwnn{!gzenwfgf!ogcpu!vjg!gpvktg!coqwpv!swcnkhkgu!vq!dg!gzenwfgf!
htqo!vjg!cppwcn!kpeqog!fgvgtokpcvkqp/!Hqt!hwnn{!gzenwfgf!kpeqog-!vjg!NCEFC!yknn!pqv<!

!

" Xgtkh{!vjg!kpeqog!kp!ceeqtfcpeg!ykvj!vjg!JWF.rtguetkdgf!xgtkhkecvkqp!jkgtctej{=!
!

" Fqewogpv! kp! vjg! vgpcpv! hkng! yj{! vjktf.rctv{! xgtkhkecvkqp! ycu! pqv! cxckncdng! cu!
tgswktgf!d{!35!EHT!;71/36;)e*)k*!cpf!35!EHT!;93/627)c*)3*=!cpf!

!

" Tgrqtv!vjg!kpeqog!kp!Ugevkqp!8!qh!hqto!JWF.61169/!
!
PQVG<!Ecn!Htguj!dgpghkvu!ctg!cp!gzenwfgf!kpeqog-!vjg!dgpghkvu!yknn!dg!xgtkhkgf!hqt!rwtrqugu!qh!
xgtkh{kpi!kh!c!jqwugjqnf!ogodgt!oggvu!vjg!JWF!gzgorvkqp!etkvgtkc!hqt!vjg!ocpfcvgf!Eqoowpkv{!
Ugtxkeg!Tgswktgogpv!)EUUT*/!!
!
Vjg! NCEFC! yknn! ceegrv! cp! crrnkecpv! qt! tgukfgpv�u! ugnh.egtvkhkecvkqp! cu! xgtkhkecvkqp! qh! hwnn{!
gzenwfgf!kpeqog/!Vjg!NCEFC�u!crrnkecvkqp!cpf!tggzcokpcvkqp!fqewogpvcvkqp-!yjkej!ku!ukipgf!
d{!cnn!cfwnv!hcokn{!ogodgtu-!yknn!ugtxg!cu!vjg!ugnh.egtvkhkecvkqp!qh!vjg!hwnn{!gzenwfgf!kpeqog/!Vjg!
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NCEFC!yknn!gngxcvg!vjg!xgtkhkecvkqp!tgswktgogpvu!kh!pgeguuct{-!vq!fgvgtokpg!kh!c!uqwteg!qh!kpeqog!
swcnkhkgu!hqt!c!hwnn!gzenwukqp/!
!
F/ XGTKHKECVKQP!QH!KPEQOG!!

!
Vjku!ugevkqp!fghkpgu!vjg!ogvjqfu!vjg!NCEFC!yknn!wug!vq!xgtkh{!xctkqwu!v{rgu!qh!kpeqog/!
!
Gornq{ogpv!Kpeqog!!
!
Ceegrvcdng!ogvjqfu!qh!xgtkhkecvkqp!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq!vjg!hqnnqykpi<!
!

2/ GKX!u{uvgo-!qt!kh!GKX!ku!wpcxckncdng-!qvjgt!WKX!vqqnu-!uwej!cu!vjg!Yqtm!Pwodgt/!
!
3/ Ejgem! uvwdu! qt! gctpkpi! uvcvgogpvu-! yjkej! kpfkecvg! vjg! gornq{gg�u! itquu! rc{-!

htgswgpe{!qh!rc{!qt!{gct!vq!fcvg!gctpkpiu/!Vjku!oc{!dg!tgswguvgf-!cnqpi!ykvj!Y.3!
hqtou-!vq!uwrrngogpv!GKX!fcvc!qt!c!rtkoct{!xgtkhkecvkqp!kp!vjg!gxgpv!GKX!qt!qvjgt!
WKX!vqqnu!ctg!wpcxckncdng/!Tgukfgpvu!ctg!tgswktgf!vq!rtqxkfg!vjg!NCEFC!ykvj!c!
okpkowo! qh! vyq! )3*! ewttgpv! cpf! eqpugewvkxg! rc{! uvwdu! hqt! fgvgtokpkpi! cppwcn!
kpeqog!htqo!ycigu/!Hqt!pgy!kpeqog!uqwtegu!qt!yjgp!c!okpkowo!qh!vyq!)3*!rc{!
uvwdu!ctg!pqv!cxckncdng-!vjg!NCEFC!yknn!rtqlgev!kpeqog!dcugf!qp!vjg!kphqtocvkqp!
htqo! vtcfkvkqpcn! ytkvvgp! vjktf.rctv{! xgtkhkecvkqp! hqto! qt! qvjgt! ceegrvcdng!
xgtkhkecvkqp!ogvjqf/!

!
4/ Gornq{ogpv!xgtkhkecvkqp!hqto!eqorngvgf!d{!vjg!gornq{gt/!
!
5/ Kpeqog!vcz!tgvwtpu!ukipgf!d{!vjg!hcokn{!oc{!dg!wugf!hqt!xgtkh{kpi!ugnh.gornq{ogpv!

kpeqog-!qt!kpeqog!htqo!vkru!cpf!qvjgt!itcvwkvkgu/!
!
Xgtkhkecvkqp!hqtou!tgswguv!vjg!gornq{gt!vq!urgekh{!vjg<!
!

Fcvgu!qh!gornq{ogpv!
!
Coqwpv!cpf!htgswgpe{!qh!rc{!
!
Fcvg!qh!vjg!ncuv!rc{!kpetgcug!
!
Nkmgnkjqqf!qh!ejcpig!qh!gornq{ogpv!uvcvwu!cpf!ghhgevkxg!fcvg!qh!cp{!mpqyp!ucnct{!
kpetgcug!fwtkpi!vjg!pgzv!23!oqpvju!
!
[gct.vq.fcvg!gctpkpiu!
!
Guvkocvgf!kpeqog!htqo!qxgtvkog-!vkru-!dqpwu!rc{!gzrgevgf!fwtkpi!pgzv!23!oqpvju!

!
Crrnkecpvu!cpf!rtqitco!tgukfgpvu!oc{!dg!tgswguvgf!vq!ukip!cp!cwvjqtk|cvkqp!hqt!tgngcug!qh!
kphqtocvkqp!htqo!vjg!Kpvgtpcn!Tgxgpwg!Ugtxkeg!hqt!hwtvjgt!xgtkhkecvkqp!qh!kpeqog/!
!
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Kp!ecugu!yjgtg!vjgtg!ctg!swguvkqpu!cdqwv!vjg!xcnkfkv{!qh!kphqtocvkqp!rtqxkfgf!d{!vjg!hcokn{-!vjg!
NCEFC!yknn!tgswktg!vjg!oquv!tgegpv!hgfgtcn!kpeqog!vcz!uvcvgogpvu/!
!
Uqekcn!Ugewtkv{-!Rgpukqpu-!Uwrrngogpvct{!Ugewtkv{!Kpeqog!)UUK*-!Fkucdknkv{!Kpeqog!!!
!
Ceegrvcdng!ogvjqfu!qh!xgtkhkecvkqp!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq!vjg!hqnnqykpi<!
!
2/ GKX!u{uvgo!
!
3/ Eqorwvgt!tgrqtv!gngevtqpkecnn{!qdvckpgf!qt!kp!jctf!eqr{/!
!
4/ Cyctf!qt!dgpghkv!pqvkhkecvkqp!ngvvgtu!rtgrctgf!d{!vjg!rtqxkfkpi!cigpe{/!
!
Wpgornq{ogpv!Eqorgpucvkqp!
!
Ceegrvcdng!ogvjqfu!qh!xgtkhkecvkqp!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq!vjg!hqnnqykpi<!
!
2/ GKX!u{uvgo/!
!
3/ Xgtkhkecvkqp!hqto!eqorngvgf!d{!vjg!wpgornq{ogpv!eqorgpucvkqp!cigpe{/!
!
4/ Rc{ogpv!uvwdu/!

!
5/ Vjg!Gornq{ogpv!Fgxgnqrogpv!Fgrctvogpv!)GFF*!pq!nqpigt!tgurqpfu!vq!tgswguvu!hqt!

xgtkhkecvkqp!qh!wpgornq{ogpv!cpf!Uvcvg!Fkucdknkv{!Kpuwtcpeg!dgpghkvu/!
!
Ygnhctg!Rc{ogpvu!qt!Igpgtcn!Cuukuvcpeg!!
!
Ceegrvcdng!ogvjqfu!qh!xgtkhkecvkqp!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq<!
!
2/ Fgrctvogpv!qh!Rwdnke!Uqekcn!Ugtxkegu!)FRUU*!NGCFGT!eqorwvgtk|gf!fcvcdcug!qh!FRUU!

enkgpvu=!
!
3/ Eqorwvgt.igpgtcvgf!FRUU!Pqvkeg!qh!Cevkqp=!
!
4/ Ytkvvgp!uvcvgogpv!htqo!rc{ogpv!rtqxkfgt!kpfkecvkpi!vjg!coqwpv!qh!itcpv0rc{ogpv-!uvctv!

fcvg!qh!rc{ogpvu-!cpf!cpvkekrcvgf!ejcpigu!kp!rc{ogpv!kp!vjg!pgzv!23!oqpvju=!qt!
!
5/ NCEFC!xgtkhkecvkqp!hqto!eqorngvgf!d{!rc{ogpv!rtqxkfgt/!
!
Cnkoqp{!qt!Ejknf!Uwrrqtv!Rc{ogpvu!!
!
Ceegrvcdng!ogvjqfu!qh!xgtkhkecvkqp!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq!vjg!hqnnqykpi<!
2/ Eqorwvgtk|gf!qhhkekcn!rtkpvqwv!qh!rc{ogpvu!ocfg-!kh!vjtqwij!c!Uvcvg!cigpe{/!
!
3/ Eqr{!qh!c!ugrctcvkqp!qt!ugvvngogpv!citggogpv!qt!c!fkxqteg!fgetgg!uvcvkpi!coqwpv!cpf!v{rg!
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qh!uwrrqtv!cpf!rc{ogpv!uejgfwngu/!
!
4/ C!pqvctk|gf!ngvvgt!htqo!vjg!rgtuqpu!rc{kpi!vjg!uwrrqtv/!
!
5/ NCEFC!xgtkhkecvkqp!hqto!eqorngvgf!d{!rc{ogpv!rtqxkfgt/!
!
6/ Hcokn{�u!ugnh.egtvkhkecvkqp!qh!coqwpv!tgegkxgf!cpf!qh!vjg!nkmgnkjqqf!qh!uwrrqtv!rc{ogpvu!

dgkpi!tgegkxgf!kp!vjg!hwvwtg-!qt!vjcv!uwrrqtv!rc{ogpvu!ctg!pqv!dgkpi!tgegkxgf/!
!
7/ Kh! rc{ogpvu! ctg! kttgiwnct-! vjg! hcokn{!owuv!rtqxkfg! crrtqrtkcvg! eqwtv! qt!ygnhctg! cigpe{!

fqewogpvu!uwrrqtvkpi!vjg!hcokn{�u!encko!vjcv!vjg!coqwpv!vjg{!ctg!cevwcnn{!tgegkxkpi!ku!nguu!
ejknf!uwrrqtv0cnkoqp{!vjcp!ycu!qtfgtgf/!

!
Vjg!Eqwpv{!qh!Nqu!Cpigngu!Ejknf!Uwrrqtv!Ugtxkegu!Fgrctvogpv!pq!nqpigt!tgurqpfu!vq!ytkvvgp!qt!
qtcn!vjktf.rctv{!xgtkhkecvkqp!tgswguvu!d{!vjg!NCEFC/!
!
Pgv!Kpeqog!htqo!c!Dwukpguu!
!
Kp! qtfgt! vq! xgtkh{! vjg! pgv! kpeqog! htqo! c! dwukpguu-! vjg! NCEFC! yknn! xkgy! KTU! cpf! hkpcpekcn!
fqewogpvu! htqo! rtkqt! {gctu! cpf! wug! vjku! kphqtocvkqp! vq! cpvkekrcvg! vjg! kpeqog! hqt! vjg! pgzv! 23!
oqpvju/!
!
Ceegrvcdng!ogvjqfu!qh!xgtkhkecvkqp!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq!vjg!hqnnqykpi<!
!
2/ KTU!Hqto!2151-!kpenwfkpi<!
!

Uejgfwng!E!)Uocnn!Dwukpguu*!
!
Uejgfwng!G!)Tgpvcn!Rtqrgtv{!Kpeqog*!
!
Uejgfwng!H!)Hcto!Kpeqog*!

!
Kh! ceegngtcvgf! fgrtgekcvkqp! ycu! wugf! qp! vjg! vcz! tgvwtp! qt! hkpcpekcn! uvcvgogpv-! cp! ceeqwpvcpv�u!
ecnewncvkqp!qh!fgrtgekcvkqp!gzrgpug-!eqorwvgf!wukpi!uvtckijv.nkpg!fgrtgekcvkqp!twngu/!
!
3/ Cwfkvgf!qt!wpcwfkvgf!hkpcpekcn!uvcvgogpv)u*!qh!vjg!dwukpguu/!
!
4/ Fqewogpvu!uwej!cu!ecujdqqmu-!dcpm!uvcvgogpvu-!cpf!tgegkrvu!yknn!dg!wugf!cu!c!iwkfg!hqt!

vjg!rtkqt!ukz!oqpvju!)qt!nguugt!rgtkqf!kh!pqv!kp!dwukpguu!hqt!ukz!oqpvju*!vq!rtqlgev!kpeqog!
hqt! vjg!pgzv!23!oqpvju/!Vjg!hcokn{!yknn!dg!cfxkugf! vq!ockpvckp! vjgug!fqewogpvu! kp! vjg!
hwvwtg!kh!vjg{!ctg!pqv!cxckncdng/!

!
!
!
!
!
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Ejknf!Ectg!Dwukpguu!
!
Kh!cp!crrnkecpv0tgukfgpv!ku!qrgtcvkpi!c!nkegpugf!fc{!ectg!dwukpguu-!kpeqog!yknn!dg!xgtkhkgf!cu!ykvj!
cp{!qvjgt!dwukpguu/!
!
Kh!vjg!crrnkecpv0tgukfgpv!ku!qrgtcvkpi!c!�ecuj!cpf!ectt{�!qrgtcvkqp!)nkegpugf!qt!pqv*-!vjg!NCEFC!
yknn!tgswktg!vjg!crrnkecpv0tgukfgpv!vq!eqorngvg!c!hqto!hqt!gcej!ewuvqogt!ikxkpi<!pcog!qh!rgtuqp)u*!
yjqug!ejknf)tgp*!ku0ctg!dgkpi!ectgf!hqt-!rjqpg!pwodgt-!pwodgt!qh!jqwtu!ejknf!ku!dgkpi!ectgf!hqt-!
ogvjqf!qh!rc{ogpv!)ejgem0ecuj*-!coqwpv!rckf-!cpf!ukipcvwtg!qh!rgtuqp/!
!
Kh!vjg!hcokn{!jcu!hkngf!c!vcz!tgvwtp-!vjg!hcokn{!yknn!dg!tgswktgf!vq!rtqxkfg!kv!vq!vjg!ukvg!ocpcigogpv!
qhhkeg/!
!
Tgewttkpi!Ikhvu!!
!
Vjg!hcokn{!owuv!hwtpkuj!c!Pqvctk|gf!Uvcvgogpv!qt!cp!Chhkfcxkv!wpfgt!rgpcnv{!qh!rgtlwt{-!yjkej!
eqpvckpu!vjg!hqnnqykpi!kphqtocvkqp<!!
!

Vjg!rgtuqp!yjq!rtqxkfgu!vjg!ikhvu!
!
Vjg!xcnwg!qh!vjg!ikhvu!
!
Vjg!guvkocvgf!htgswgpe{!qh!vjg!ikhvu!

!
\gtq.Kpeqog!Uvcvwu!!
!
Hcoknkgu!enckokpi!vq!jcxg!pq!kpeqog!yknn!dg!tgswktgf!vq!gzgewvg!xgtkhkecvkqp!hqtou!vq!fgvgtokpg!
vjcv!hqtou!qh!kpeqog!uwej!cu!wpgornq{ogpv!dgpghkvu-!VCPH-!UUK-!gve/!ctg!pqv!dgkpi!tgegkxgf!d{!
vjg!jqwugjqnf/!
!
Hcoknkgu!owuv!cnuq!rtqxkfg!c!ytkvvgp!uvcvgogpv!cu!vq!jqy!vjg{!oggv!nkxkpi!gzrgpugu-!uwej!cu!
wvknkvkgu-!hqqf-!enqvjkpi-!cpf!qvjgt!kpekfgpvcnu-!yjgp!vjg{!encko!c!|gtq!kpeqog/!
!
Hwnn.Vkog!Uvwfgpv!Uvcvwu!
!
Qpn{!vjg!hktuv!%591!qh!vjg!gctpgf!kpeqog!qh!hwnn.vkog!uvwfgpvu!29!{gctu!qh!cig!qt!qnfgt!)kpenwfkpi!
vjqug!yjq!ctg!vgorqtctkn{!cdugpv*-!qvjgt!vjcp!jgcf!qh!jqwugjqnf0eq.jgcf!cpf0qt!urqwug0octkvcn.
v{rg!rctvpgt-!yknn!dg!eqwpvgf!vqyctfu!hcokn{!kpeqog/!
!
Hkpcpekcn!ckf-!uejqnctujkru!cpf!itcpvu!tgegkxgf!d{!hwnn!vkog!uvwfgpvu!ku!pqv!eqwpvgf!vqyctfu!
hcokn{!kpeqog/!
!

" Xgtkhkecvkqp! qh! hwnn.vkog! uvwfgpv! uvcvwu! kpenwfgu<! Ytkvvgp! xgtkhkecvkqp! htqo! vjg!
tgikuvtct�u!qhhkeg!qt!qvjgt!uejqqn!qhhkekcn/!

!
!
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" Uejqqn! tgeqtfu! kpfkecvkpi! gptqnnogpv! hqt! uwhhkekgpv! pwodgt! qh! etgfkvu! vq! dg!
eqpukfgtgf!c!hwnn.vkog!uvwfgpv!d{!vjg!gfwecvkqp!kpuvkvwvkqp/!

!

" C!eqr{!qh!uvwfgpv�u!vtcpuetkrv!qt!itcfg!tgrqtv/!
!
G/ KPEQOG!HTQO!CUUGVU!!

!
Ceegrvcdng!ogvjqfu!qh!xgtkhkecvkqp!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq!vjg!hqnnqykpi<!
!
Ucxkpiu!Ceeqwpv!Kpvgtguv!Kpeqog!cpf!Fkxkfgpfu!!
!
Yknn!dg!xgtkhkgf!d{<!
!
2/ Ceeqwpv!uvcvgogpvu-!rcuudqqmu-!egtvkhkecvgu!qh!fgrqukv-!qt!NCEFC!xgtkhkecvkqp!hqtou!

eqorngvgf!d{!vjg!hkpcpekcn!kpuvkvwvkqp/!Dtqmgt�u!uvcvgogpvu!ujqykpi!xcnwg!qh!uvqemu!qt!
dqpfu!cpf!vjg!gctpkpiu!etgfkvgf!vjg!hcokn{/!Gctpkpiu!ecp!dg!qdvckpgf!htqo!ewttgpv!
pgyurcrgt!swqvcvkqpu!qt!qtcn!dtqmgt�u!xgtkhkecvkqp/!

!
3/ KTU!Hqto!21;;!htqo!vjg!hkpcpekcn!kpuvkvwvkqp-!rtqxkfgf!vjcv!vjg!NCEFC!owuv!cflwuv!vjg!

kphqtocvkqp!vq!rtqlgev!gctpkpiu!gzrgevgf!hqt!vjg!pgzv!23!oqpvju/!
!
Kpvgtguv!Kpeqog!htqo!Oqtvicigu!qt!Ukoknct!Cttcpigogpvu!!
!
Ceegrvcdng!fqewogpvu!hqt!xgtkhkecvkqp!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq!vjg!hqnnqykpi<!
!
2/ C!ngvvgt!htqo!cp!ceeqwpvcpv-!cvvqtpg{-!tgcn!guvcvg!dtqmgt-!vjg!dw{gt-!qt!c!hkpcpekcn!kpuvkvwvkqp!

uvcvkpi!kpvgtguv!fwg!hqt!pgzv!23!oqpvju/!)C!eqr{!qh!vjg!ejgem!rckf!d{!vjg!dw{gt!vq!vjg!hcokn{!ku!
pqv!uwhhkekgpv!wpnguu!c!dtgcmfqyp!qh!kpvgtguv!cpf!rtkpekrcn!ku!ujqyp/*!
!

3/ Coqtvk|cvkqp!uejgfwng!ujqykpi!kpvgtguv!hqt!vjg!23!oqpvju!hqnnqykpi!vjg!ghhgevkxg!fcvg!qh!
vjg!egtvkhkecvkqp!qt!tgegtvkhkecvkqp/!

!
Pgv!Tgpvcn!Kpeqog!htqo!Rtqrgtv{!Qypgf!d{!Hcokn{!!
!
Ceegrvcdng!fqewogpvu!hqt!xgtkhkecvkqp!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq!vjg!hqnnqykpi<!
!
2/ KTU!Hqto!2151!ykvj!Uejgfwng!G!)Tgpvcn!Kpeqog*/!

!
3/ Eqrkgu!qh!ncvguv!tgpv!tgegkrvu-!ngcugu-!qt!qvjgt!fqewogpvcvkqp!qh!tgpv!coqwpvu/!

!
4/ Fqewogpvcvkqp!qh!cnnqycdng!qrgtcvkpi!gzrgpugu!qh!vjg!rtqrgtv{<!vcz!uvcvgogpvu-!kpuwtcpeg!

kpxqkegu-! dknnu! hqt! tgcuqpcdng! ockpvgpcpeg! cpf! wvknkvkgu-! cpf! dcpm! uvcvgogpvu! qt!
coqtvk|cvkqp!uejgfwngu!ujqykpi!oqpvjn{!kpvgtguv!gzrgpug/!

!
!
!
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H/ XGTKHKECVKQP!QH!CUUGVU!
!

Hcokn{!Cuugvu!
!
Vjg!NCEFC!yknn!tgswktg!vjg!pgeguuct{!kphqtocvkqp!vq!fgvgtokpg!vjg!ewttgpv!ecuj!xcnwg-!)vjg!pgv!
coqwpv!vjg!hcokn{!yqwnf!tgegkxg!kh!vjg!cuugv!ygtg!eqpxgtvgf!vq!ecuj*/!
!

Xgtkhkecvkqp!hqtou-!ngvvgtu-!qt!fqewogpvu!htqo!c!hkpcpekcn!kpuvkvwvkqp!qt!dtqmgt/!
!
Rcuudqqmu-! vjg! oquv! tgegpv! kpxguvogpv! tgrqtv0uvcvgogpv! hqt! vjg! ejgemkpi! cpf! ucxkpiu!
egtvkhkecvgu!qh!fgrqukv-!dqpfu-!qt!hkpcpekcn!uvcvgogpvu!eqorngvgf!d{!c!hkpcpekcn!kpuvkvwvkqp!
qt!dtqmgt/!
!
Swqvgu!htqo!c!uvqemdtqmgt!qt!tgcnv{!cigpv!cu!vq!pgv!coqwpv!hcokn{!yqwnf!tgegkxg!kh!vjg{!
nkswkfcvgf!ugewtkvkgu!qt!tgcn!guvcvg/!
!
Tgcn!guvcvg!vcz!uvcvgogpvu!kh!vjg!crrtqzkocvg!ewttgpv!octmgv!xcnwg!ecp!dg!fgfwegf!htqo!
cuuguuogpv/!
!
Hkpcpekcn!uvcvgogpvu!hqt!dwukpguu!cuugvu/!
!
Eqrkgu!qh!enqukpi!fqewogpvu!ujqykpi!vjg!ugnnkpi!rtkeg!cpf!vjg!fkuvtkdwvkqp!qh!vjg!ucngu!
rtqeggfu/!
Guvkocvg!qh!rgtuqpcn!rtqrgtv{!jgnf!cu!cp!kpxguvogpv/!
!
Xgtkhkecvkqp!hqtou!htqo!c!hkpcpekcn!kpuvkvwvkqp!qt!dtqmgt/!

!
Cnvjqwij!vjg!NCEFC!yknn!ceegrv! vjg!hcokn{�u!guvkocvgf!xcnwg!qh!rgtuqpcn!rtqrgtv{!jgnf!cu!cp!
kpxguvogpv-!vjg!NCEFC!oc{!tgswktg!vjg!cffkvkqpcn!kphqtocvkqp!pgeguuct{!vq!fgvgtokpg!vjg!ewttgpv!
ecuj!xcnwg!)vjg!pgv!coqwpv!vjg!hcokn{!yqwnf!tgegkxg!kh!vjg!cuugv!ygtg!eqpxgtvgf!vq!ecuj*-!cpf0qt!
qdvckp!cp!crrtckucn!kh!vjgtg!ku!tgcuqp!vq!dgnkgxg!vjcv!vjg!hcokn{�u!guvkocvgf!xcnwg!ku!qhh!d{!%61!qt!
oqtg/!Vjg!hcokn{!owuv!eqqrgtcvg!ykvj!vjg!crrtckugt!dwv!ecppqv!dg!ejctigf!cp{!equvu!tgncvgf!vq!vjg!
crrtckucn/!Vjg!NCEFC!oc{!kpewt!vjg!equv!qh!vjg!crrtckucn!qp!dgjcnh!qh!vjg!jqwugjqnf!qt!cuukip!cp!
crrtckugt!cv!vjg!NCEFC�u!gzrgpug!cpf!cv!c!tgcuqpcdng!equv/!
!
Yjgp!cffkvkqpcn!kphqtocvkqp!ku!tgswguvgf!d{!vjg!NCEFC-!vjg!jqwugjqnf!owuv!rtqxkfg!vjg!NCEFC!
ykvj!ceegrvcdng-!ytkvvgp!vjktf.rctv{!xgtkhkecvkqp!fqewogpvu!vq!xgtkh{!vjg!xcnwg!qh!qt!kpeqog!htqo!
cp!cuugv/!C!ytkvvgp!vjktf.rctv{!xgtkhkecvkqp!fqewogpv!ku!eqpukfgtgf!ewttgpv!kh!cv!vjg!vkog!qh!tgegkrv!
qh!vjg!fqewogpv!ku<!
!

" C!oqpvjn{!uvcvgogpv!pqv!oqtg!vjcp!71!fc{u!qnf-!qt!
!

" Vjg!oquv!tgegpv!swctvgtn{!uvcvgogpv-!qt!
!

" C!ucxkpiu!rcuudqqm!vjcv!jcu!dggp!wrfcvgf!d{!vjg!hkpcpekcn!kpuvkvwvkqp!ykvjkp!vjg!
ncuv!71!fc{u-!qt!
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" Vjg!oquv!tgegpv!cppwcn!uvcvgogpv-!qt!
!

" Vjg! oquv! tgegpv! fqewogpv! qt! uvcvgogpv! kuuwgf! vq! vjg! hcokn{-! kpenwfkpi! dwv! pqv!
nkokvgf!vq!c!enqukpi!guetqy!uvcvgogpv!qt!enqukpi!dcpm!uvcvgogpv/!

!
Cuugvu!Fkurqugf!qh!hqt!Nguu!vjcp!Hckt!Octmgv!Xcnwg!)HOX*!
!

2/ Hqt!cnn!egtvkhkecvkqpu!cpf!tg.egtvkhkecvkqpu-!vjg!hcokn{!yknn!egtvkh{!cu!vq!yjgvjgt!cp{!
ogodgt!jcu!fkurqugf!qh!cuugvu!hqt!nguu!vjcp!hckt!octmgv!xcnwg!fwtkpi!vjg!vyq!{gctu!
rtgegfkpi!vjg!ghhgevkxg!fcvg!qh!vjg!egtvkhkecvkqp!qt!tgegtvkhkecvkqp/!

3/ Kh! vjg!hcokn{!egtvkhkgu! vjcv! vjg{!jcxg!fkurqugf!qh!cuugvu! hqt! nguu! vjcp!hckt!octmgv!
xcnwg-!xgtkhkecvkqp!]qt!egtvkhkecvkqp_!ku!tgswktgf!vjcv!ujqyu<!
!
)c* Cnn!cuugvu!fkurqugf!qh!hqt!nguu!vjcp!HOX=!

!
)d* Vjg!fcvg!vjg{!ygtg!fkurqugf!qh=!

!
)e* Vjg!coqwpv!vjg!hcokn{!tgegkxgf=!cpf!

!
)f* Vjg! octmgv! xcnwg! qh! vjg! cuugvu! cv! vjg! vkog! qh! fkurqukvkqp/! Vjktf! rctv{!

xgtkhkecvkqp!yknn!dg!qdvckpgf!yjgtgxgt!rquukdng/!
!
I/ XGTKHKECVKQP!QH!CNNQYCDNG!FGFWEVKQPU!HTQO!KPEQOG!!

!
Ejknf!Ectg!Gzrgpugu!!
!
Ceegrvcdng!fqewogpvu!hqt!xgtkhkecvkqp!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq!vjg!hqnnqykpi<!
!

" Xgtkhkecvkqp!fqewogpvu!vjg!hcokn{!qdvckpgf!htqo!vjg!ejknfectg!rtqxkfgt!vjcv!urgekh{!
vjg!ejknf!ectg!rtqxkfgt�u!pcog-!cfftguu-!vgngrjqpg!pwodgt-!vjg!pcogu!qh!vjg!
ejknftgp!ectgf!hqt-!vjg!pwodgt!qh!jqwtu!vjg!ejknf!ectg!qeewtu-!vjg!tcvg!qh!rc{-!cpf!
v{rkecn!{gctn{!coqwpv!rckf-!kpenwfkpi!uejqqn!cpf!xcecvkqp!rgtkqfu/!
!

" Ytkvvgp!xgtkhkecvkqp!hqto!tgvwtpgf!d{!vjg!rgtuqp!qt! vjg!cigpe{!yjq!tgegkxgu!vjg!
rc{ogpvu/!Kh!vjg!ejknfectg!rtqxkfgt!ku!cp!kpfkxkfwcn-!u0jg!owuv!rtqxkfg!c!uvcvgogpv!
qh!vjg!coqwpv!vjg{!ctg!ejctikpi!vjg!hcokn{!hqt!vjgkt!ugtxkegu/!
!

" Hcokn{�u!egtvkhkecvkqp!cu! vq!yjgvjgt!cp{!qh! vjqug!rc{ogpvu!jcxg!dggp!qt!yknn!dg!
rckf!qt!tgkodwtugf!d{!qwvukfg!uqwtegu/!

!

" Kp!cnn!kpuvcpegu-!vjg!NCEFC!oc{!cnuq!tgswguv!kpeqog!vcz!tgeqtfu-!oqpg{!qtfgtu!
vq!vjg!ejknfectg!rtqxkfgt!cpf0qt!ecpegnngf!ejgemu/!

!
!
!
!
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Ogfkecn!cpf!Fkucdngf!Cuukuvcpeg!Gzrgpugu!
!
Hcoknkgu!yjq! encko!ogfkecn! gzrgpugu! qt! gzrgpugu! vq! cuukuv! c! rgtuqp)u*!ykvj! fkucdknkv{!yknn! dg!
tgswktgf!vq!uwdokv!c!egtvkhkecvkqp!cu!vq!yjgvjgt!qt!pqv!cp{!gzrgpug!rc{ogpvu!jcxg!dggp-!qt!yknn!dg-!
tgkodwtugf! d{! cp! qwvukfg! uqwteg/! Cnn! gzrgpugu! enckogf! owuv! dg! rckf! d{! vjg! jqwugjqnf/! Vjg!
NCEFC!jcu!vjg!tkijv!vq!tgswguv!xgtkhkcdng!rtqqh!vjcv!cnn!tgegkrvu!cpf!gzrgpugu!enckogf!jcxg!dggp!
rckf! hqt! wvknk|kpi! hwpfu! fktgevn{! htqo! vjg! jqwugjqnf/! Cffkvkqpcnn{-! cnn! gzrgpug! enckou! yknn! dg!
xgtkhkgf!d{!qpg!qt!oqtg!qh!vjg!ogvjqfu!nkuvgf!dgnqy<!
!
2/ Ytkvvgp!xgtkhkecvkqp!d{!c!fqevqt-!jqurkvcn!qt!enkpke!rgtuqppgn-!fgpvkuv-!rjctocekuv-!qh!
!

)c* Vjg!cpvkekrcvgf!ogfkecn!equvu!vq!dg!kpewttgf!d{!vjg!hcokn{!cpf!tgiwnct!
rc{ogpvu!fwg!qp!ogfkecn!dknnu=!cpf!

!
)d* Gzvgpv!vq!yjkej!vjqug!gzrgpugu!yknn!dg!tgkodwtugf!d{!kpuwtcpeg!qt!c!
iqxgtpogpv!cigpe{/!

!
3/ Ytkvvgp!eqphktocvkqp!d{!vjg!kpuwtcpeg!eqorcp{!qt!gornq{gt!qh!jgcnvj!kpuwtcpeg!rtgokwou!

vq!dg!rckf!d{!vjg!hcokn{/!
!

4/ Ytkvvgp!eqphktocvkqp!htqo!vjg!Uqekcn!Ugewtkv{!Cfokpkuvtcvkqp!qh!Ogfkectg!rtgokwou!vq!dg!
rckf!d{!vjg!hcokn{!qxgt!vjg!pgzv!23!oqpvju/!C!eqorwvgt!rtkpvqwv!yknn!dg!ceegrvgf/!

!
5/ Hqt!cvvgpfcpv!ectg<!
!

+!C!tgnkcdng-!mpqyngfigcdng!rtqhguukqpcn�u!egtvkhkecvkqp!vjcv!vjg!cuukuvcpeg!qh!cp!cvvgpfcpv!
ku!pgeguuct{!cu!c!ogfkecn!gzrgpug!cpf!c!rtqlgevkqp!qh!vjg!pwodgt!qh!jqwtu!vjg!ectg!ku!pggfgf!
hqt!ecnewncvkqp!rwtrqugu/!
!
+!Cvvgpfcpv�u!ytkvvgp!eqphktocvkqp!qh!jqwtu!qh!ectg!rtqxkfgf!cpf!coqwpv!cpf!htgswgpe{!qh!
rc{ogpvu!tgegkxgf!htqo!vjg!hcokn{!qt!cigpe{!)qt!eqrkgu!qh!ecpegngf!ejgemu!vjg!hcokn{!wugf!
vq!ocmg!vjqug!rc{ogpvu*!qt!uvwdu!htqo!vjg!cigpe{!rtqxkfkpi!vjg!ugtxkegu/!
!

6/ Tgegkrvu-!ecpegngf!ejgemu-!qt!rc{!uvwdu!vjcv!xgtkh{!ogfkecn!equvu!cpf!kpuwtcpeg!gzrgpugu!
nkmgn{!vq!dg!kpewttgf!kp!vjg!pgzv!23!oqpvju/!
!

7/ Eqrkgu! qh! rc{ogpv! citggogpvu! qt! oquv! tgegpv! kpxqkeg! vjcv! xgtkh{! rc{ogpvu! ocfg! qp!
qwvuvcpfkpi!ogfkecn!dknnu!vjcv!yknn!eqpvkpwg!qxgt!cnn!qt!rctv!qh!vjg!pgzv!23!oqpvju/!
!

8/ Tgegkrvu!qt!qvjgt!tgeqtf!qh!ogfkecn!gzrgpugu!kpewttgf!fwtkpi!vjg!rcuv!23!oqpvju!vjcv!ecp!
dg!wugf!vq!cpvkekrcvg!hwvwtg!ogfkecn!gzrgpugu/!NCEFC!oc{!wug!vjku!crrtqcej!hqt!�igpgtcn!
ogfkecn!gzrgpugu�!uwej!cu!pqp.rtguetkrvkqp!ftwiu!cpf!tgiwnct!xkukvu!vq!fqevqtu!qt!fgpvkuvu-!
dwv!pqv!hqt!qpg.vkog-!pqptgewttkpi!gzrgpugu!htqo!vjg!rtgxkqwu!{gct/!

!
9/ Vjg! NCEFC! yknn! wug! okngcig! cv! vjg! KTU�u! tcvg-! qt! ecd-! dwu! hctg-! qt! qvjgt! rwdnke!

vtcpurqtvcvkqp!equv!hqt!xgtkhkecvkqp!qh!vjg!equv!qh!vtcpurqtvcvkqp!fktgevn{!tgncvgf!vq!ogfkecn!
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vtgcvogpv/!
!
2/ Cuukuvcpeg!vq!Rgtuqpu!ykvj!Fkucdknkvkgu<!

Kp!cnn!ecugu!vjg!NCEFC!oc{!tgswktg<!
!
Ytkvvgp!egtvkhkecvkqp!htqo!c!tgnkcdng-!mpqyngfigcdng!rtqhguukqpcn! vjcv! vjg!rgtuqp!
ykvj!fkucdknkvkgu! tgswktgu! vjg! ugtxkegu!qh!cp!cvvgpfcpv!cpf0qt! vjg!wug!qh!cwzknkct{!
crrctcvwu! vq! rgtokv! jko0jgt! vq! dg! gornq{gf! qt! vq! hwpevkqp! uwhhkekgpvn{!
kpfgrgpfgpvn{!vq!gpcdng!cpqvjgt!hcokn{!ogodgt!vq!dg!gornq{gf/!
!
Hcokn{�u! egtvkhkecvkqp! cu! vq! yjgvjgt! vjg{! tgegkxg! tgkodwtugogpv! hqt! cp{! qh! vjg!
gzrgpugu!qh!fkucdknkv{!cuukuvcpeg!cpf!vjg!coqwpv!qh!cp{!tgkodwtugogpv!tgegkxgf/!
!

3/ Cvvgpfcpv!Ectg<!
!
Kh!vjg!hcokn{!rc{u!hqt!cp{!rqtvkqp!qh!vjg!cvvgpfcpv!ectg!gzrgpugu-!vjg!cvvgpfcpv�u!
ytkvvgp!egtvkhkecvkqp!qh!coqwpv!tgegkxgf!htqo!vjg!hcokn{-!htgswgpe{!qh!tgegkrv-!cpf!
jqwtu!qh!ectg!rtqxkfgf/!
!
Egtvkhkecvkqp!qh!hcokn{!cpf!cvvgpfcpv!cpf0qt!eqrkgu!qh!ecpegngf!ejgemu!hcokn{!wugf!
vq!ocmg!rc{ogpvu/!
!

4/ Cwzknkct{!Crrctcvwu<!
!
Tgegkrvu!hqt!rwtejcugu!qt!rtqqh!qh!oqpvjn{!rc{ogpvu!cpf!ockpvgpcpeg!gzrgpugu!
hqt!cwzknkct{!crrctcvwu/!
!
Kp!vjg!ecug!yjgtg!vjg!rgtuqp!ykvj!fkucdknkvkgu! ku!gornq{gf-!c!uvcvgogpv! htqo!vjg!
gornq{gt!vjcv!vjg!cwzknkct{!crrctcvwu!ku!pgeguuct{!hqt!gornq{ogpv/!

!
PQVG<!Fkucdknkv{!gzrgpugu!ctg!cnnqycdng!fgfwevkqpu!qpn{!kh!vjg!gzrgpugu!gpcdng!c!ogodgt!qh!vjg!
jqwugjqnf!cig!29!cpf!qxgt!)kpenwfkpi!vjg!fkucdngf!ogodgt*!vq!iq!vq!yqtm/!
!
J/ XGTKH[KPI!PQP.HKPCPEKCN!HCEVQTU!!
!
Xgtkhkecvkqp!qh!Ngicn!Kfgpvkv{!
!
Kp!qtfgt!vq!rtgxgpv!rtqitco!cdwug-!vjg!NCEFC!yknn!tgswktg!crrnkecpvu!vq!hwtpkuj!xgtkhkecvkqp!qh!
ngicn!kfgpvkv{!hqt!cnn!hcokn{!ogodgtu/!
!
Vjg!fqewogpvu!nkuvgf!dgnqy!yknn!dg!eqpukfgtgf!ceegrvcdng!xgtkhkecvkqp!qh!ngicn!kfgpvkv{!hqt!cfwnvu/!
Kh!c!fqewogpv!uwdokvvgf!d{!c!hcokn{!ku!knngikdng!qt!qvjgtykug!swguvkqpcdng-!oqtg!vjcp!qpg!qh!vjgug!
fqewogpvu!oc{!dg!tgswktgf/!
!

Egtvkhkecvg!qh!Dktvj-!Pcvwtcnk|cvkqp!Fqewogpvu!
!
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Ewttgpv-!xcnkf!Ftkxgt�u!Nkegpug!
!
Fgrctvogpv!qh!Oqvqt!Xgjkengu!Kfgpvkhkecvkqp!Ectf!
!
W/U/!Oknkvct{!Fkuejctig!Fqewogpvu!)k/g/-!FF!325*!
!
W/U/!Rcuurqtv!
!
Hqtgkip! Eqpuwncvg! Kfgpvkhkecvkqp! Ectfu! )HEKEu*! crrtqxgf! d{! vjg! Nqu! Cpigngu! Eqwpv{!
Dqctf!qh!Uwrgtxkuqtu!hqt!vjg!rwtrqug!qh!xgtkh{kpi!kfgpvkv{/!

!
Fqewogpvu!eqpukfgtgf!ceegrvcdng!hqt!vjg!xgtkhkecvkqp!qh!ngicn!kfgpvkv{!hqt!okpqtu!oc{!dg!qpg!qt!
oqtg!qh!vjg!hqnnqykpi<!
!

Egtvkhkecvg!qh!dktvj!
!
Cfqrvkqp!rcrgtu!
!
Ewuvqf{!citggogpv!

!
Xgtkhkecvkqp!qh!Octkvcn!Uvcvwu!
!
Xgtkhkecvkqp!qh!fkxqteg!uvcvwu!yknn!dg!c!egtvkhkgf!eqr{!qh! vjg!fkxqteg!fgetgg-!ukipgf!d{!c!Eqwtv!
Qhhkegt/!
!
Xgtkhkecvkqp!qh!c!ugrctcvkqp!oc{!dg!c!eqr{!qh!eqwtv.qtfgtgf!ockpvgpcpeg!qt!qvjgt!tgeqtfu/!
!
Xgtkhkecvkqp!qh!octtkcig!uvcvwu!ku!c!octtkcig!egtvkhkecvg/!
!
Hcoknkcn!Tgncvkqpujkru!!
!
Egtvkhkecvkqp!yknn!pqtocnn{!dg!eqpukfgtgf!uwhhkekgpv!xgtkhkecvkqp!qh!hcokn{!tgncvkqpujkru/!Kp!ecugu!
yjgtg!tgcuqpcdng!fqwdv!gzkuvu-!vjg!hcokn{!oc{!dg!cumgf!vq!rtqxkfg!xgtkhkecvkqp/!
!
Vjg!hqnnqykpi!xgtkhkecvkqpu!yknn!dg!tgswktgf!kh!egtvkhkecvkqp!ku!kpuwhhkekgpv<!
!

Xgtkhkecvkqp!qh!tgncvkqpujkr<!
!

Qhhkekcn!kfgpvkhkecvkqp!ujqykpi!pcogu!
!
Dktvj!egtvkhkecvgu!

!
Xgtkhkecvkqp!qh!iwctfkcpujkr<!

!
Eqwtv.qtfgtgf!cuukipogpv!
!
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Chhkfcxkv!qh!rctgpv!
!
Xgtkhkecvkqp!htqo!uqekcn!ugtxkegu!cigpe{!
!
Uejqqn!tgeqtfu!

!
Gxkfgpeg!qh!cp!guvcdnkujgf!hcokn{!tgncvkqpujkr<!
!

Lqkpv!dcpm!ceeqwpvu!qt!qvjgt!ujctgf!hkpcpekcn!vtcpucevkqpu!
!
Ngcugu!qt!qvjgt!gxkfgpeg!qh!rtkqt!eqjcdkvcvkqp!
!
Etgfkv!tgrqtvu!ujqykpi!tgncvkqpujkr!

!
Xgtkhkecvkqp!qh!Rgtocpgpv!Cdugpeg!qh!Cfwnv!Ogodgt!!
!
Kh!cp!cfwnv!ogodgt!yjq!ycu!hqtogtn{!c!ogodgt!qh!vjg!jqwugjqnf!ku!tgrqtvgf!rgtocpgpvn{!cdugpv!
d{!vjg!hcokn{-!vjg!NCEFC!yknn!eqpukfgt!cp{!qh!vjg!hqnnqykpi!cu!xgtkhkecvkqp<!
!

Jwudcpf!qt!ykhg!kpuvkvwvgu!fkxqteg!cevkqp!
!
Jwudcpf!qt!ykhg!kpuvkvwvgu!ngicn!ugrctcvkqp/!
!
Qtfgt!qh!rtqvgevkqp0tguvtckpkpi!qtfgt!qdvckpgf!d{!qpg!hcokn{!ogodgt!cickpuv!cpqvjgt/!
!
Rtqqh! qh! cpqvjgt! jqog! cfftguu-! uwej! cu! wvknkv{! dknnu-! ecpegngf! ejgemu! hqt! tgpv-! ftkxgt�u!
nkegpug-!qt!ngcug!qt!tgpvcn!citggogpv-!kh!cxckncdng/!
!
Uvcvgogpvu!htqo!qvjgt!cigpekgu!uwej!cu!uqekcn!ugtxkegu!vjcv!vjg!cfwnv!hcokn{!ogodgt!ku!pq!
nqpigt!nkxkpi!cv!vjcv!nqecvkqp/!
!
Kh!vjg!cfwnv!hcokn{!ogodgt!ku!kpectegtcvgf-!c!fqewogpv!htqo!vjg!Eqwtv!qt!rtkuqp!ujqwnf!dg!
qdvckpgf!uvcvkpi!jqy!nqpi!vjg{!yknn!dg!kpectegtcvgf/!
!
Kh! vjg! cfwnv! hcokn{! ogodgt! ku! rgtocpgpvn{! eqphkpgf! vq! c! pwtukpi! jqog-! xgtkhkecvkqp! ku!
tgswktgf!htqo!vjg!pwtukpi!jqog/!

!
Xgtkhkecvkqp!qh!Ejcpig!kp!Hcokn{!Eqorqukvkqp!
!
Vjg!NCEFC!oc{!xgtkh{!ejcpigu!kp!hcokn{!eqorqukvkqp!)gkvjgt!tgrqtvgf!qt!wptgrqtvgf*!vjtqwij!
ngvvgtu-!vgngrjqpg!ecnnu-!ngcugu-!wvknkv{!tgeqtfu-!kpurgevkqpu-!ncpfnqtfu-!pgkijdqtu-!etgfkv!fcvc-!uejqqn!
qt!Fgrctvogpv!qh!Oqvqt!Xgjkeng!)FOX*!tgeqtfu-!cpf!qvjgt!uqwtegu/!Xgtkhkecvkqp!qh!ngicn!ewuvqf{!
owuv!dg!c!eqwtv.qtfgtgf!cuukipogpv!qt!xgtkhkecvkqp!htqo!c!uqekcn!ugtxkeg!cigpe{/!
!
!
!
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Xgtkhkecvkqp!qh!Fkucdknkv{!
!
Xgtkhkecvkqp!qh!fkucdknkv{!owuv!dg!tgegkrv!qh!UUK!qt!UUC!fkucdknkv{!rc{ogpvu!wpfgt!Ugevkqp!334!qh!
vjg!Uqekcn!Ugewtkv{!Cev!qt!213)8*!qh!vjg!Fgxgnqrogpvcn!Fkucdknkvkgu!Cuukuvcpeg!cpf!Dknn!qh!Tkijvu!
Cev! )53!W/U/E/!7112)8*!qt!xgtkhkgf!d{!crrtqrtkcvg!fkcipquvkekcp!uwej!cu!rj{ukekcp-!ru{ejkcvtkuv-!
ru{ejqnqikuv-!vjgtcrkuv-!tgjcdknkvcvkqp!urgekcnkuv-!qt!nkegpugf!uqekcn!yqtmgt-!wukpi!vjg!JWF!ncpiwcig!
cu!vjg!xgtkhkecvkqp!hqtocv/!
!
Xgtkhkecvkqp!qh!Ekvk|gpujkr0Gnkikdng!Kookitcpv!Uvcvwu!
!
Vq!dg!gnkikdng!hqt!cuukuvcpeg-!kpfkxkfwcnu!owuv!dg!Wpkvgf!Uvcvgu!)W/U/*!ekvk|gpu!qt!pqp.ekvk|gpu!ykvj!
gnkikdng!kookitcpv!uvcvwu/!Kpfkxkfwcnu!yjq!ctg!pgkvjgt!oc{!gngev!pqv!vq!eqpvgpf!vjgkt!uvcvwu/!Gnkikdng!
kookitcpvu!owuv!hcnn!kpvq!qpg!qh!vjg!ecvgiqtkgu!urgekhkgf!d{!vjg!tgiwncvkqpu!cpf!owuv!jcxg!vjgkt!
uvcvwu!xgtkhkgf!d{!Wpkvgf!Uvcvgu!Ekvk|gpujkr!Kookitcvkqp!Ugtxkegu!)WUEKU*/!Gcej!hcokn{!ogodgt!
owuv!fgenctg!jku!qt!jgt! uvcvwu!qpeg/!Cuukuvcpeg!ecppqv!dg!fgnc{gf-!fgpkgf-!qt! vgtokpcvgf!yjkng!
xgtkhkecvkqp!qh! uvcvwu! ku! rgpfkpi! gzegrv! vjcv! cuukuvcpeg! vq! crrnkecpvu!oc{!dg!fgnc{gf!yjkng! vjg!
NCEFC!jgctkpi!ku!rgpfkpi/!
!

Ekvk|gpu!qt!Pcvkqpcnu!qh!vjg!W/U/!ctg!tgswktgf!vq!ukip!c!fgenctcvkqp!wpfgt!rgpcnv{!qh!rgtlwt{/!
Kp!cffkvkqp-!vjg!hcokn{!yknn!dg!tgswktgf!vq!rtqxkfg!fqewogpvcvkqp!vq!xgtkh{!gnkikdng!uvcvwu-!
uwej!cu<!W/U/!Dktvj!Egtvkhkecvg-!W/U/!Rcuurqtv-!Egtvkhkecvkqp!qh!Pcvwtcnk|cvkqp-!qt!tgswktgf!
fqewogpvcvkqp!vq!xgtkh{!fgenctgf!uvcvwu/!
!
Gnkikdng!Kookitcpvu!yjq!ygtg!tgukfgpvu!cpf!73!qt!qxgt!qp!Lwpg!2;-!2;;6-!tgswktgf!vq!ukip!
c!fgenctcvkqp!qh!gnkikdng!kookitcvkqp!uvcvwu!cpf!rtqxkfg!rtqqh!qh!cig/!
!
Pqp.ekvk|gpu! ykvj! gnkikdng! kookitcvkqp! uvcvwu! owuv! ukip! c! fgenctcvkqp! qh! uvcvwu! cpf!
xgtkhkecvkqp! eqpugpv! hqto! cpf! rtqxkfg! vjgkt! qtkikpcn! kookitcvkqp! fqewogpvu! yjkej! ctg!
eqrkgf!htqpv!cpf!dcem!cpf!tgvwtpgf!vq!vjg!hcokn{/!Vjg!NCEFC!xgtkhkgu!vjg!uvcvwu!vjtqwij!
vjg!WUEKU!U{uvgocvke!Cnkgp!Xgtkhkecvkqp!hqt!Gpvkvngogpvu!)UCXG*!u{uvgo/!Kh!vjku!rtkoct{!
xgtkhkecvkqp!hcknu!vq!xgtkh{!uvcvwu-!vjg!NCEFC!owuv!tgswguv!ykvjkp!vgp!)21*!fc{u!vjcv!vjg!
WUEKU!eqpfwev!c!ocpwcn!ugctej/!
!
Hcokn{!ogodgtu!yjq!fq!pqv!encko!vq!dg!ekvk|gpu!qt!gnkikdng!kookitcpvu!owuv!dg!nkuvgf!qp!
c!uvcvgogpv!qh!pqp.eqpvgpfkpi!hcokn{!ogodgtu!ukipgf!d{!vjg!jgcf!qh!jqwugjqnf0eq.jgcf!
cpf0qt!urqwug0octkvcn.v{rg!rctvpgt/!
!
Pqp.ekvk|gp!uvwfgpvu!qp!uvwfgpv!xkucu!ctg!kpgnkikdng!ogodgtu!gxgp!vjqwij!vjg{!ctg!kp!vjg!
eqwpvt{!ncyhwnn{/!Vjg{!owuv!rtqxkfg!vjgkt!uvwfgpv!xkuc-!dwv!vjgkt!uvcvwu!yknn!pqv!dg!xgtkhkgf!
cpf! vjg{! fq! pqv! ukip! c! fgenctcvkqp! dwv! ctg! nkuvgf! qp! vjg! uvcvgogpv! qh! pqp.eqpvgpfkpi!
ogodgtu/!
!
XCYC!Ugnh.Rgvkvkqpgtu!)RKJ!3128.13*!ctg!vjqug!yjq!encko!vq!dg!xkevkou!qh!�dcvvgt{!cpf!
gzvtgog! etwgnv{�/! XCYC! eqxgtu! vjg! hqnnqykpi! v{rgu! qh! dcvvgt{! qt! gzvtgog! etwgnv{<!
fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv-!cpf!uvcnmkpi/!C!XCYC!ugnh.rgvkvkqpgt!
ecp!kpfkecvg! vjcv! vjg{!ctg!kp!�ucvkuhcevqt{!kookitcvkqp�!uvcvwu!yjgp!crrn{kpi!hqt!Rwdnke!
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Jqwukpi!qt!eqpvkpwgf!cuukuvcpeg/!�Ucvkuhcevqt{!kookitcvkqp!uvcvwu�!ogcpu!cp!kookitcvkqp!
uvcvwu! yjkej! fqgu! pqv! ocmg! vjg! kpfkxkfwcn! kpgnkikdng! hqt! hkpcpekcn! cuukuvcpeg/! Qpeg! vjg!
NCEFC! xgtkhkgu! vjg! crrnkecpv�u! kookitcvkqp! uvcvwu! kp! vjg! Fgrctvogpv! qh! Jqogncpf!
Ugewtkv{!)FJU*!UCXG!U{uvgo-!vjg!NCEFC!yknn!ocmg!vjg!hkpcn!fgvgtokpcvkqp!cu! vq! vjg!
ugnh.rgvkvkqpgt�u!gnkikdknkv{!hqt!cuukuvcpeg/!
!
Pqv! gxgt{! pqpekvk|gp! xkevko! yjq! jcu! dggp! uwdlgevgf! vq! dcvvgt{! qt! gzvtgog! etwgnv{! yknn!
swcnkh{!wpfgt!vjgug!rtqegfwtgu/!Kp!qtfgt!vq!swcnkh{-!vjg!pqpekvk|gp!xkevko!owuv!jcxg!dggp!
dcvvgtgf!qt!uwdlgev!vq!gzvtgog!etwgnv{!d{!vjgkt!urqwug!qt!rctgpv-!yjq!ku!c!W/U/!ekvk|gp!qt!
Ncyhwn!Rgtocpgpv!Tgukfgpv! )NRT*/!Vjg!NCEFC!oc{!tgegkxg!c!rgvkvkqp!cv!cp{! vkog!dwv!
uwdokuukqpu!yknn!oquv!nkmgn{!dg!tgncvgf!vq!c!tgswguv!hqt!XCYC!rtqvgevkqpu!rwtuwcpv!vq!35!
EHT!6!Uwdrctv!N!)g/i/!ykvj!c!tgswguv!hqt!cp!gogtigpe{!vtcpuhgt!qt!hcokn{!dtgcmwr!tguwnvkpi!
htqo!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv-!qt!uvcnmkpi=!RKVV!3127.1;*/!
!
Qpeg!vjg!NCEFC!tgegkxgu!c!ugnh.rgvkvkqp!)KPU!Hqto!K.471!qt!K.241*!qt!KPU!Hqto!8;8-!vjg!
NCEFC!ku!rtqjkdkvgf!htqo!tgswguvkpi!cp{!cffkvkqpcn!kphqtocvkqp!htqo!vjg!XCYC!ugnh.
rgvkvkqpgt-!qvjgt!vjcp!yjcv!ku!tgswktgf!dgnqy!vq!eqorngvg!vjg!xgtkhkecvkqp/!
!
XCYC!Ugnh.Rgvkvkqpgt!Xgtkhkecvkqp!Rtqegfwtg!

!

Yjgp! vjg! NCEFC! tgegkxgu! c! ugnh.rgvkvkqp! qt! KPU! Hqto! 8;8! �Pqvkeg! qh! Cevkqp�-! vjg!
NCEFC! yknn! kpkvkcvg! xgtkhkecvkqp! kp! vjg! UCXG! U{uvgo! cu! fgnkpgcvgf! kp! RKVV! 3128.13/!
Fwtkpi!vjg!xgtkhkecvkqp!rtqeguu-!jqwukpi!cuukuvcpeg!cpf!cnn!qvjgt!XCYC!rtqvgevkqpu!yknn!
dg! itcpvgf! vq! vjg! ugnh.rgvkvkqpgt! vjtqwijqwv! vjg! xgtkhkecvkqp! rtqeguu! wpvkn! c! hkpcn!
fgvgtokpcvkqp!qh!NRT!uvcvwu!ku!ocfg/!Kh!vjku!rtkoct{!xgtkhkecvkqp!hcknu!vq!xgtkh{!uvcvwu-!vjg!
NCEFC!owuv!tgswguv!ykvjkp!vgp!fc{u!vjcv!vjg!WUEKU!eqpfwev!c!ocpwcn!ugctej/!Kh!vjg!hkpcn!
fgvgtokpcvkqp!ku!vq!fgp{!vjg!XCYC!ugnh.rgvkvkqp!qt!NRT!rgvkvkqp-!vjg!NCEFC!yknn!cngtv!
vjg!rgvkvkqpgt!cpf!vcmg!vjg!crrtqrtkcvg!cevkqpu!kp!ceeqtfcpeg!ykvj!vjg!CEQR/!
!
XCYC! ugnh.rgvkvkqpgtu! owuv! dg! xgtkhkgf! vjtqwij! vjg! WUEKU! UCXG! u{uvgo/! Yjgp! vjg!
NCEFC!tgegkxgu!c!ugnh.rgvkvkqp!qt!KPU!Hqto!8;8!�Pqvkeg!qh!Cevkqp�-!vjg!NCEFC!yknn!
kpkvkcvg! xgtkhkecvkqp! kp! vjg! UCXG! U{uvgo! cu! fgnkpgcvgf! kp! RKVV! 3128.13/! Fwtkpi! vjg!
xgtkhkecvkqp!rtqeguu-!jqwukpi!cuukuvcpeg!cpf!cnn!qvjgt!XCYC!rtqvgevkqpu!yknn!dg!itcpvgf!vq!
vjg!ugnh.rgvkvkqpgt!vjtqwijqwv!vjg!xgtkhkecvkqp!rtqeguu!wpvkn!c!hkpcn!fgvgtokpcvkqp!qh!NRT!
uvcvwu!ku!ocfg/!Kh!vjku!rtkoct{!xgtkhkecvkqp!hcknu!vq!xgtkh{!uvcvwu-!vjg!NCEFC!owuv!tgswguv!
ykvjkp!vgp!fc{u!vjcv!vjg!WUEKU!eqpfwev!c!ocpwcn!ugctej/!Kh!vjg!hkpcn!fgvgtokpcvkqp!ku!vq!
fgp{!vjg!XCYC!ugnh.rgvkvkqp!qt!NRT!rgvkvkqp-!vjg!NCEFC!yknn!cngtv! vjg!rgvkvkqpgt!cpf!
vcmg!vjg!crrtqrtkcvg!cevkqpu!kp!ceeqtfcpeg!ykvj!vjg!CEQR/!

!
Hcknwtg!vq!Rtqxkfg/!Kh!cp!crrnkecpv!qt!tgukfgpv!hcokn{!ogodgt!hcknu!vq!ukip!tgswktgf!fgenctcvkqpu!
cpf!eqpugpv!hqtou!qt!rtqxkfg!fqewogpvu-!cu!tgswktgf-!vjg{!owuv!dg!nkuvgf!cu!cp!kpgnkikdng!ogodgt!
cpf! vjg! vgpcpv�u! tgpv!rqtvkqp!yknn! dg!rtqtcvgf/! Kh! vjg! gpvktg! hcokn{! hcknu! vq!rtqxkfg! cpf! ukip!cu!
tgswktgf-!vjg!hcokn{!oc{!dg!fgpkgf!qt!vgtokpcvgf!hqt!hcknwtg!vq!rtqxkfg!tgswktgf!kphqtocvkqp/!
!
Vkog!qh!Xgtkhkecvkqp/!Hqt!crrnkecpvu-!xgtkhkecvkqp!qh!W/U/!ekvk|gpujkr0gnkikdng!kookitcpv!uvcvwu!qeewtu!
cv!vjg!ucog!vkog!cu!xgtkhkecvkqp!qh!qvjgt!hcevqtu!qh!gnkikdknkv{!hqt!hkpcn!gnkikdknkv{!fgvgtokpcvkqp/!Hqt!
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hcokn{!ogodgtu!cffgf!chvgt!qvjgt!ogodgtu!jcxg!dggp!xgtkhkgf-!vjg!xgtkhkecvkqp!qeewtu!rtkqt!vq!vjg!
pgy!ogodgt!oqxkpi!kp/!Qpeg!xgtkhkecvkqp!jcu!dggp!eqorngvgf!hqt!cp{!eqxgtgf!rtqitco-!kv!pggf!pqv!
dg!tgrgcvgf/!Vjg!NCEFC!yknn!cnuq!tgswguv!pgy!kookitcvkqp!fqewogpvu!hqt!vjqug!kpfkxkfwcnu!

yjqug!kookitcvkqp!fqewogpvu!vjcv!rtqxg!gnkikdknkv{!jcu!gzrktgf/!
!
Gzvgpukqpu!qh!Vkog!vq!Rtqxkfg!Fqewogpvu/!Vjg!NCEFC!yknn!itcpv!cp!gzvgpukqp!qh!41!fc{u!hqt!
hcoknkgu! vq! uwdokv! gxkfgpeg! qh! gnkikdng! kookitcpv! uvcvwu! qt! c! tgegkrv! kuuwgf! d{! vjg!WUEKU! hqt!
kuuwcpeg!qh!tgrncegogpv!fqewogpvu/!
!
Ceegrvcdng!Fqewogpvu!qh!Gnkikdng!Kookitcvkqp/!Vjg!tgiwncvkqpu!uvkrwncvg!vjcv!qpn{!vjg!hqnnqykpi!
fqewogpvu!ctg!ceegrvcdng!wpnguu!ejcpigu!ctg!rwdnkujgf!kp!vjg!Hgfgtcn!Tgikuvgt/!
!

Tgukfgpv!Cnkgp!Ectf!)K.662*!
!
Cnkgp!Tgikuvtcvkqp!Tgegkrv!Ectf!)K.262*!
!
Hqtgkip!Rcuurqtv!ykvj!K.662!uvcor!

!
Cttkxcn.Fgrctvwtg!Tgeqtf!)K.;5*!ykvj!pq!cppqvcvkqp!ceeqorcpkgf!d{<!

!
q C!hkpcn!eqwtv!fgekukqp!itcpvkpi!cu{nwo!)kh!pq!crrgcn!ku!vcmgp*=!
!
q C!ngvvgt!htqo!cp!KPU!qt!WUEKU!cu{nwo!qhhkegt!itcpvkpi!cu{nwo!)kh!crrnkecvkqp!ku!

hkngf!qp!qt!chvgt!2102;;1*!qt!htqo!cpf!KPU!fktgevqt!itcpvkpi!cu{nwo!)crrnkecvkqp!
hkngf!dghqtg!2102;;1*=!
!

q C!eqwtv!fgekukqp!itcpvkpi!ykvjjqnfkpi!qh!fgrqtvcvkqp=!qt!
!

q C!ngvvgt!htqo!cp!cu{nwo!qhhkegt!itcpvkpi!ykvjjqnfkpi!qh!fgrqtvcvkqp!)kh!crrnkecvkqp!
hkngf!qp!qt!chvgt!21020;1*!

!
Cttkxcn.Fgrctvwtg!Tgeqtf!)K.;5*!uvcorgf!ykvj!qpg!qh!vjg!hqnnqykpi<!

!
q �Cfokvvgf!cu!c!Tghwigg!Rwtuwcpv!vq!Ugevkqp!318�!

!
q �Ugevkqp!319�!qt!�Cu{nwo�!

!
q �Ugevkqp!354)j*�!qt!�Fgrqtvcvkqp!uvc{gf!d{!Cvvqtpg{!Igpgtcn�!

!
q �Rctqngf!Rwtuwcpv!vq!Ugevkqp!332)f*)6*!qh!vjg!KPU!)qt!WUEKU*�!Vgorqtct{!

Tgukfgpv!Ectf!)K.799*!cppqvcvgf!�Ugevkqp!356C�!qt!Ugevkqp!�321�!
!

Gornq{ogpv!Cwvjqtk|cvkqp!Ectf!)K.799D*!cppqvcvgf!�Rtqxkukqp!qh!Ncy!385c/!23)22*�!qt!
�Rtqxkukqp!qh!Ncy!385c/23�!
!
Cp{!qhhkekcn!tgxkukqp!qh!vjg!ceegrvcdng!fqewogpvu!nkuvgf!cdqxg!
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Tgegkrv!kuuwgf!d{!vjg!WUEKU!hqt!kuuwcpeg!qh!tgrncegogpv!qh!cp{!qh!vjg!cdqxg!fqewogpvu!
vjcv!ujqyu!kpfkxkfwcn�u!gpvkvngogpv!jcu!dggp!xgtkhkgf/!

!
C!dktvj!egtvkhkecvg!ku!pqv!ceegrvcdng!xgtkhkecvkqp!qh!uvcvwu/!Cnn!fqewogpvu!kp!eqppgevkqp!ykvj!W/U/!
ekvk|gpujkr0gnkikdng!kookitcpv!uvcvwu!owuv!dg!mgrv!hkxg!{gctu/!
!
Fgvgtokpcvkqp!qh! Kpgnkikdknkv{/!Chvgt! vjg!NCEFC!jcu!ocfg!c!fgvgtokpcvkqp!qh! kpgnkikdknkv{-! vjg!
hcokn{!yknn!dg!pqvkhkgf!qh!vjg!fgvgtokpcvkqp!cpf!vjg!tgcuqpu!cpf!kphqtogf!qh!vjg!qrvkqp!hqt!rtqtcvgf!
cuukuvcpeg!)kh!crrnkecdng*/!
!
Xgtkhkecvkqp!qh!Uqekcn!Ugewtkv{!Pwodgtu!
!
Uqekcn!Ugewtkv{!pwodgtu!owuv!dg!rtqxkfgf! cu! c!eqpfkvkqp!qh! gnkikdknkv{! hqt! cnn! hcokn{!ogodgtu-!
gzegrv!hqt!hcokn{!ogodgtu!yjq!ygtg!fgvgtokpgf!gnkikdng!qp!qt!dghqtg!Lcpwct{!42-!3121!cpf!ygtg!
cv! ngcuv! 73! {gctu!qnf! qp! vjcv! fcvg-! cpf! hcokn{!ogodgtu!yjq! ctg! pqv! gnkikdng! vq! qdvckp! c!Uqekcn!
Ugewtkv{!pwodgt/!Xgtkhkecvkqp!qh!Uqekcn!Ugewtkv{!pwodgtu!yknn!dg!fqpg!vjtqwij!c!Uqekcn!Ugewtkv{!
Ectf!kuuwgf!d{!vjg!Uqekcn!Ugewtkv{!Cfokpkuvtcvkqp/!!
!
Kh! c! hcokn{! ogodgt! ecppqv! rtqfweg! c! Uqekcn! Ugewtkv{! Ectf-! qpn{! vjg! fqewogpvu! nkuvgf! dgnqy!
ujqykpi!jku0jgt!Uqekcn!Ugewtkv{!Pwodgt!oc{!dg!wugf!hqt!xgtkhkecvkqp/!Vjg!hcokn{!ku!cnuq!tgswktgf!
vq!egtvkh{!kp!ytkvkpi!vjcv!vjg!fqewogpv)u*!uwdokvvgf!kp!nkgw!qh!vjg!Uqekcn!Ugewtkv{!Ectf!kphqtocvkqp!
rtqxkfgf!ku0ctg!eqorngvg!cpf!ceewtcvg<!
!

+!C!fqewogpv! kuuwgf!d{! vjg!Uqekcn!Ugewtkv{!Cfokpkuvtcvkqp! vjcv!eqpvckpu! vjg!pcog!cpf!
Uqekcn!Ugewtkv{!pwodgt!qh!vjg!kpfkxkfwcn=!qt!
!
+!C!fqewogpv!kuuwgf!d{!c!Hgfgtcn-!uvcvg!qt!nqecn!iqxgtpogpv!cigpe{!vjcv!kpenwfgu!vjg!pcog-!
Uqekcn!Ugewtkv{!Pwodgt!cpf!qvjgt!kfgpvkh{kpi!kphqtocvkqp!cdqwv!vjg!kpfkxkfwcn/!

!
Cnn!pgy!hcokn{!ogodgtu-!gzegrv!ejknftgp!cig!6!cpf!wpfgt-!yjq!jcxg!pqv!dggp!cuukipgf!c!pwodgt-!
yknn!dg! tgswktgf! vq!rtqfweg! vjgkt!Uqekcn!Ugewtkv{!Ectf!qt!rtqxkfg! vjg! uwduvkvwvg!fqewogpvcvkqp!
fguetkdgf! cdqxg! vqigvjgt! ykvj! vjgkt! egtvkhkecvkqp! vjcv! vjg! uwduvkvwvg! kphqtocvkqp! rtqxkfgf! ku!
eqorngvg! cpf! ceewtcvg/! Vjku! kphqtocvkqp! ku! vq! dg! rtqxkfgf! cv! vjg! vkog! vjg! ejcpig! kp! hcokn{!
eqorqukvkqp!ku!tgrqtvgf!vq!vjg!NCEFC!cpf!vjg!hcokn{!ogodgt!yknn!pqv!dg!cffgf!vq!vjg!jqwugjqnf!
eqorqukvkqp!wpvkn!kv!ku!rtqxkfgf/!
!
C!ejknf!cig!6!qt!wpfgt!yjq!jcu!pqv!dggp!cuukipgf!c!Uqekcn!Ugewtkv{!Pwodgt!oc{!dg!cffgf!vq!vjg!
jqwugjqnf!dghqtg!rtqxkfkpi!c!Uqekcn!Ugewtkv{!pwodgt/!Jqygxgt-! vjg!rctgpv!qt!iwctfkcp!yknn!dg!
tgswktgf!vq!ukip!c!hqto!cvvguvkpi!vjcv!vjg!ejknf!ycu!pgxgt!kuuwgf!c!Uqekcn!Ugewtkv{!Pwodgt/!Vjg!
hcokn{!owuv!fkuenqug!vjg!ejknf�u!Uqekcn!Ugewtkv{!Pwodgt!ykvjkp!;1!ecngpfct!fc{u!qh!dgkpi!cffgf!

vq!vjg!hcokn{!eqorqukvkqp/!
!
Kh!vjg!hcokn{!ku!wpcdng!vq!fkuenqug!cpf!rtqxkfg!gxkfgpeg!qh!vjg!Uqekcn!Ugewtkv{!Pwodgt!ykvjkp!vjg!;1!
ecngpfct!fc{u-!vjg!NCEFC!oc{!itcpv!vjg!hcokn{!cp!cffkvkqpcn!;1.ecngpfct!fc{!rgtkqf!vq!eqorn{!
ykvj! vjg!Uqekcn! Ugewtkv{! Pwodgt! fkuenquwtg! cpf! fqewogpvcvkqp! tgswktgogpv/!Vjg! cffkvkqpcn! ;1.
ecngpfct!fc{!rgtkqf!oc{!dg!itcpvgf!kh!vjg!NCEFC!fgvgtokpgu!vjcv!vjg!hcokn{!ycu!wpcdng!vq!eqorn{!
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ykvj!vjg!tgswktgogpvu!fwg!vq!ektewouvcpegu!vjcv!eqwnf!pqv!jcxg!tgcuqpcdn{!dggp!hqtguggp!cpf!ygtg!
qwvukfg!qh!vjg!eqpvtqn!qh!vjg!hcokn{/!Gzcorngu!kpenwfg!dwv!ctg!pqv!nkokvgf!vq<!fgnc{gf!rtqeguukpi!qh!
vjg!Uqekcn!Ugewtkv{!Pwodgt!crrnkecvkqp!d{!vjg!Uqekcn!Ugewtkv{!Cfokpkuvtcvkqp-!pcvwtcn!fkucuvgt-!hktg-!
fgcvj!kp!hcokn{!gve/!Kh!vjg!hcokn{!hcknu!vq!rtqxkfg!vjg!tgswktgf!fqewogpvcvkqp!ykvjkp!vjg!guvcdnkujgf!
vkoghtcog-!vjg!hcokn{�u!cuukuvcpeg!yknn!dg!vgtokpcvgf/!
!
Kh! vjg! hcokn{! ogodgt! uvcvgu! vjg{! ecppqv! ngicnn{! qdvckp! c! Uqekcn! Ugewtkv{! pwodgt-! vjg! hcokn{!
ogodgt!yknn!dg!tgswktgf!vq!ukip!c!egtvkhkecvkqp!vq!vjku!ghhgev/!
!
K/ XGTKHKECVKQP!QH!UWKVCDKNKV[!HQT!CFOKUUKQP!!

!
Uqwtegu!vq!dg!wugf!vq!fgvgtokpg!uwkvcdknkv{!kpenwfg!dwv!ctg!pqv!nkokvgf!vq<!
!

Etkokpcn!Jkuvqt{!Tgrqtvu!
!
Rtkqt!ncpfnqtf!tghgtgpegu!
!
Rj{ukekcpu-!uqekcn!yqtmgtu-!cpf!qvjgt!jgcnvj!rtqhguukqpcnu!
!

NCEFC!cpf!Qvjgt!Jqwukpi!Cwvjqtkv{�u!)vq!yjqo!vjg!hcokn{!oc{!qyg!fgdv*!

!
)Ugg!Ejcrvgt!3!qp!gnkikdknkv{/*!
!
Cdknkv{!vq!Oggv!Hkpcpekcn!Qdnkicvkqpu!Wpfgt!vjg!Ngcug!!
!
Cnn!crrnkecpvu!oc{!dg!uwdlgev!vq!vjg!hqnnqykpi!rtqegfwtgu!vq!gpuwtg!vjgkt!cdknkv{!vq!oggv!hkpcpekcn!
qdnkicvkqpu!wpfgt!vjg!ngcug<!
!

Cnn!crrnkecpvu!oc{!dg!kpvgtxkgygf!cpf!cumgf!swguvkqpu!cdqwv!vjg!dcuke!gngogpvu!qh!vgpcpe{/!!
!
Vjg!NCEFC!oc{!ceeguu!c!Etgfkv!Tgrqtv!qp!cnn!crrnkecpvu!rtkqt!vq!ugngevkqp/!
!
Vjg!NCEFC!oc{!kpfgrgpfgpvn{!xgtkh{!vjg!tgpv.rc{kpi!jkuvqt{!qh!cnn!crrnkecpvu!fktgevn{!
htqo!rtgxkqwu!ncpfnqtf)u*/!

!
Ftwi.Tgncvgf!qt!Xkqngpv!Etkokpcn!Cevkxkv{!
!
Vjg!NCEFC!yknn!eqorngvg!c!etkokpcn!dcemitqwpf!ejgem!qh!cnn!cfwnv!ogodgtu!qh!vjg!jqwugjqnf/!
!
Jqwugmggrkpi!!
!
Vjg!NCEFC!yknn!qdvckp!tghgtgpegu!htqo!rtkqt!ncpfnqtfu!vq!fgvgtokpg!ceegrvcdng!jqwugmggrkpi!
uvcpfctfu/!
!
Vjg!NCEFC!oc{!eqpfwev!c!jqog!xkukv!rtkqt!vq!cfokuukqp/!
L/ XGTKHKECVKQP!QH!YCKVKPI!NKUV!RTGHGTGPEGU!]35!EHT!6/521-!6/526-!6/541_!!
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!
Nqecn!Rtghgtgpegu!
!
2/ Jqognguu!hcoknkgu<!Vq!swcnkh{!hqt!vjku!rtghgtgpeg-!jqognguu!hcoknkgu!owuv!dg!tghgttgf!d{!c!

Lqkpv! Rqygtu! Cwvjqtkv{! )LRC*-! Eqwpv{! cigpekgu! qt! Eqoowpkv{! Dcugf! Qticpk|cvkqpu!
)EDQu*! ykvj! c! eqpvtcev! qt! Ogoqtcpfwo! qh! Wpfgtuvcpfkpi! )OQW*! kp! rnceg! ykvj! vjg!
NCEFC/!Cffkvkqpcnn{-! vjg!NCEFC!yknn! tgswktg! rctvpgt! cigpekgu! vq! wug! c!Eqqtfkpcvgf!
Ceeguu!U{uvgo!hqt!jqognguu!tghgttcnu/!Vjg!tghgttkpi!cigpe{!owuv!rtqxkfg!c!egtvkhkecvkqp!qh!
vjg!hcokn{�u!jqognguu!uvcvwu/!
!

3/ Tgukfgpe{! rtghgtgpeg<! Hqt! hcoknkgu! yjq! nkxg-! yqtm! qt! jcxg! dggp! jktgf! vq! yqtm! kp! vjg!
lwtkufkevkqp!qh!vjg!NCEFC/!
!
Kp!qtfgt!vq!xgtkh{!vjcv!cp!crrnkecpv!ku!c!tgukfgpv!kp!vjg!lwtkufkevkqp!qh!vjg!NCEFC-!vjg!NCEFC!
yknn! tgswktg! cp{! qh! vjg! hqnnqykpi! fqewogpvu<! ewttgpv! tgpv! tgegkrvu-! ngcugu-! wvknkv{! dknnu-!
gornq{gt!qt!cigpe{!tgeqtfu-!uejqqn!tgeqtfu-!ftkxgtu!nkegpugu-!xqvgtu!tgikuvtcvkqp!tgeqtfu-!etgfkv!
tgrqtvu-! uvcvgogpv! htqo! jqwugjqnf! ykvj! yjqo! vjg! hcokn{! ku! tgukfkpi/! Cv! vjg! NCEFC�u!
fkuetgvkqp-! xgtkhkecvkqp! qh! tgukfgpe{! oc{! cnuq! kpenwfg! qvjgt! fqewogpvu-! egtvkhkecvkqpu-! qt!
fgenctcvkqpu!cu!pggfgf!vq!xgtkh{!vjcv!c!hcokn{!nkxgu!qt!yqtmu!kp!vjg!lwtkufkevkqp/!
!

4/ Xgvgtcp�u!rtghgtgpeg<!Vjku!rtghgtgpeg!ku!cxckncdng!vq!ewttgpv!ogodgtu!qh! vjg!W/U/!Ctogf!
Hqtegu-! xgvgtcpu-! qt! uwtxkxkpi! urqwugu0octkvcn.v{rg! rctvpgtu! qh! xgvgtcpu/! Ceegrvcdng!
fqewogpvcvkqp! tgictfkpi! xgvgtcp�u! uvcvwu! yknn! kpenwfg! c! FF.325! )fkuejctig! fqewogpvu*-!
rtqqh!qh!tgegkrv!qh!xgvgtcp�u!dgpghkvu-!qt!fqewogpvcvkqp!htqo!vjg!Xgvgtcp�u!Cfokpkuvtcvkqp/!

!
M/ XGTKHKECVKQP!QH!XCYC!UVCVWU!

!
Vjg!NCEFC!yknn!tgswguv!kp!ytkvkpi!vjcv!cp!kpfkxkfwcn!qt!uqogqpg!qp!vjgkt!dgjcnh!egtvkh{!xkc!JWF!
hqto.6493-�Egtvkhkecvkqp!qh!Fqoguvke!Xkqngpeg-!Fcvkpi!Xkqngpeg-!Ugzwcn!Cuucwnv!qt!Uvcnmkpi!cpf!
Cnvgtpcvg!Fqewogpvcvkqp�-!vjcv!vjg!kpfkxkfwcn!ku!c!xkevko!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!
ugzwcn!cuucwnv!qt!uvcnmkpi-!cpf!vjcv!vjg!kpekfgpv!qt!kpekfgpvu!kp!swguvkqp!ctg!dqpc!hkfg!kpekfgpvu!qh!
uwej!cevwcn!qt!vjtgcvgpgf!cdwug!cpf!oggv!vjg!tgswktgogpvu!ugv!hqtvj!kp!Rwdnke!Ncy!224.5.Octej!8-!
3124/!Vjg!xkevko!ku!qpn{!tgswktgf!vq!rtqxkfg!vjg!pcog!qh!vjg!rgtrgvtcvqt!kh!vjg!xkevko!mpqyu!vjg!
pcog!qh!vjg!rgtrgvtcvqt!cpf!kv!ku!uchg!vq!rtqxkfg!kv/!Vjg!NCEFC!yknn!tgswguv!vjg!egtvkhkecvkqp!kp!
ytkvkpi/!
!
Cnn!tgukfgpvu!ctg!rtqxkfgf!ykvj!c!�Pqvkeg!qh!Qeewrcpe{!Tkijvu!wpfgt!vjg!Xkqngpeg!Cickpuv!Yqogp!
Cev�!JWF!hqto.6491!cpf!�Egtvkhkecvkqp!qh!Fqoguvke!Xkqngpeg-!Fcvkpi!Xkqngpeg-!Ugzwcn!Cuucwnv-!
qt! Uvcnmkpi-! cpf! Cnvgtpcvg! Fqewogpvcvkqp�! JWF! hqto.6493! rwdnkujgf! kp! Fgegodgt! 3127! cv!
Ngcug.Kp/!Kh!vjg!kpfkxkfwcn!pggfu!cpqvjgt!eqr{-!vjg!NCEFC!yknn!tgswktg!vjcv!vjg!tgukfgpv!eqog!kpvq!
vjg!ocpcigogpv!qhhkeg!vq!rkem!wr!JWF!hqto.6493!�Egtvkhkecvkqp!qh!Fqoguvke!Xkqngpeg-!Fcvkpi!
Xkqngpeg-! Ugzwcn!Cuucwnv! qt! Uvcnmkpi! cpf!Cnvgtpcvg!Fqewogpvcvkqp�/! Kp! vjqug! ecugu!yjgtg! vjg!
xkevko!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!qt!uvcnmkpi!ku!wpcdng!vq!rkem!wr!vjg!
hqto!fwg!vq!kookpgpv!fcpigt!d{!vjg!rgtrgvwcvqt-!vjg!NCEFC!yknn!cttcpig!vq!uchgn{!rtqxkfg!vjg!
hqto!vq!vjg!xkevko/!
!
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Vjg!kpfkxkfwcn!qt!uqogqpg!qp!vjgkt!dgjcnh!ujcnn!rtqxkfg!uwej!egtvkhkecvkqp!ykvjkp!25!dwukpguu!fc{u!
)Ucvwtfc{u-!Uwpfc{u-!cpf!Hgfgtcn!jqnkfc{u!fq!pqv!eqwpv*!chvgt!vjg!kpfkxkfwcn!tgegkxgu!JWF!hqto.
6493-! �Egtvkhkecvkqp! qh! Fqoguvke! Xkqngpeg-! Fcvkpi! Xkqngpeg-! Ugzwcn! Cuucwnv! qt! Uvcnmkpi! cpf!
Cnvgtpcvg! Fqewogpvcvkqp�/! Kh! vjg! kpfkxkfwcn! qt! uqogqpg! qp! vjgkt! dgjcnh! fqgu! pqv! rtqxkfg! vjg!
egtvkhkecvkqp!ykvjkp!25!dwukpguu!fc{u!qh!tgegkxkpi!vjg!hqto-!pqvjkpi!kp!vjku!uwdugevkqp-!qt!kp!Rwdnke!
Ncy!224.5.Octej!8-!3124-!oc{!dg!eqpuvtwgf!vq!nkokv!vjg!cwvjqtkv{!qh!vjg!NCEFC!vq!gxkev!cp{!
vgpcpv!vjcv!eqookvu!xkqncvkqpu!qh!vjg!Rwdnke!Jqwukpi!Ngcug!Citggogpv/!Cv!vjg!fkuetgvkqp!qh!vjg!
NCEFC-!vjg!25!dwukpguu!fc{u!fgcfnkpg!oc{!dg!gzvgpfgf/!
!
Cp!kpfkxkfwcn!oc{!cnuq!ucvkuh{!vjg!egtvkhkecvkqp!tgswktgogpv!d{!rtqfwekpi!vjg!hqnnqykpi!v{rgu!

qh!vjktf.rctv{!fqewogpvcvkqp<!

!

2/ C!fqewogpv!ukipgf!d{!vjg!tgukfgpv!cpf!cp!gornq{gg-!cigpv-!qt!xqnwpvggt!qh!c!xkevko!
ugtxkeg! rtqxkfgt-! cp! cvvqtpg{-! qt! ogfkecn! rtqhguukqpcn-! qt! c! ogpvcn! jgcnvj!
rtqhguukqpcn!)eqnngevkxgn{-!�rtqhguukqpcn�*!htqo!yjqo!vjg!tgukfgpv!ku!uggmkpi!qt!jcu!
uqwijv!cuukuvcpeg!tgncvkpi!vq!vjg!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv-!
qt!uvcnmkpi-!qt!vjg!ghhgevu!qh!vjg!cdwug/!Vjg!fqewogpv!owuv!urgekh{-!wpfgt!rgpcnv{!
qh! rgtlwt{-! vjcv! vjg! rtqhguukqpcn! dgnkgxgu! vjg! kpekfgpv! qt! kpekfgpvu! qh! fqoguvke!
xkqngpeg-! fcvkpi! xkqngpeg-! ugzwcn! cuucwnv-! qt! uvcnmkpi! qeewttgf! cpf! oggv! vjg!
fghkpkvkqp! qh! �fqoguvke! xkqngpeg�-! �ugzwcn! cuucwnv�-! qt! �uvcnmkpi�! kp! JWF�u!
tgiwncvkqpu!cv!35!EHT!6/3114/!

!
3/ C! tgeqtf!qh!c!Hgfgtcn-!Uvcvg-! vtkdcn-! vgttkvqtkcn-!qt! nqecn! ncy!gphqtegogpv! cigpe{-!

eqwtv-!qt!cfokpkuvtcvkxg!cigpe{!vjcv!fqewogpvu!vjg!kpekfgpv!qh!fqoguvke!xkqngpeg-!
fcvkpi!xkqngpeg-!ugzwcn!cuucwnv-!qt!uvcnmkpi/!Gzcorngu!qh!uwej!tgeqtfu!kpenwfg!rqnkeg!
tgrqtvu-!rtqvgevkxg!qtfgtu-!cpf!tgvtckpkpi!qtfgtu-!coqpi!qvjgtu/!

!
Vjg!NCEFC!yknn!pqv!fgocpf!vjcv!cp!kpfkxkfwcn!rtqfweg!qhhkekcn!fqewogpvcvkqp!qt!rj{ukecn!

rtqqh!qh!vjg!kpfkxkfwcn�u!uvcvwu!cu!c!xkevko!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!qt!
uvcnmkpi!kp!qtfgt!vq!tgegkxg!cp{!qh!vjg!dgpghkvu!rtqxkfgf!kp!vjku!ugevkqp/!Cv!vjg!fkuetgvkqp!qh!vjg!
NCEFC-!cp! kpfkxkfwcn!oc{!dg!rtqxkfgf!dgpghkvu!dcugf!uqngn{!qp! vjg! kpfkxkfwcn�u!uvcvgogpv!qt!
qvjgt!eqttqdqtcvkpi!gxkfgpeg/!
!
Kp! vjg! ecug! yjgtg! vjg! NCEFC! tgegkxgu! eqphnkevkpi! egtvkhkecvkqp! fqewogpvu! htqo! vyq! qt! oqtg!
ogodgtu! qh! vjg! jqwugjqnf! gcej! enckokpi! vq! dg! c! xkevko! cpf! pcokpi! qpg! qt! oqtg! qh! vjg! qvjgt!
rgvkvkqpkpi!jqwugjqnf!ogodgtu!cu!vjg!rgtrgvtcvqt-! vjg!NCEFC!yknn!fgvgtokpg!yjkej!ku!vjg!vtwg!
xkevko! d{! tgswktkpi! vjktf.rctv{! fqewogpvcvkqp! ykvjkp! 41! ecngpfct! fc{u! kp! qtfgt! vq! tguqnxg! vjg!
eqphnkev/!Cffkvkqpcnn{-!vjg!NCEFC!yknn!jqpqt!cp{!eqwtv!qtfgtu!cfftguukpi!tkijvu!qh!ceeguu!qt!eqpvtqn!
qh! vjg!rtqrgtv{-! kpenwfkpi!ekxkn!rtqvgevkqp!qtfgtu! kuuwgf! vq!rtqvgev! vjg!xkevko!cpf! vq!cfftguu! vjg!
fkuvtkdwvkqp! qt! rquuguukqp! qh! rtqrgtv{! coqpi! vjg! jqwugjqnf/! Kh! vjg! tgukfgpv)u*! hckn! qt! tghwug! vq!
rtqxkfg!vjktf.rctv{!fqewogpvcvkqp!yjgtg!vjgtg!ku!eqphnkevkpi!gxkfgpeg-!vjg!NCEFC!fqgu!pqv!jcxg!
vq!rtqxkfg!vjg!tgukfgpv)u*!ykvj!vjg!rtqvgevkqpu!eqpvckpgf!kp!JWF!hqto.6491!�Pqvkeg!qh!Qeewrcpe{!
Tkijvu!wpfgt!vjg!Xkqngpeg!Cickpuv!Yqogp!Cev/�!

!

!
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Ejcrvgt!8!

!

VTCPUHGT!RQNKE[!

!

KPVTQFWEVKQP!
!
Kv! ku! vjg! rqnke{! qh! vjg! NCEFC! vq! rgtokv! c! tgukfgpv! vq! vtcpuhgt! ykvjkp! qt! dgvyggp! jqwukpi!
fgxgnqrogpvu!wpfgt!egtvckp!ektewouvcpegu!ugv!hqtvj!dgnqy/!Vjg!NCEFC!Gzgewvkxg!Fktgevqt!ujcnn!
tgvckp!fkuetgvkqpct{!cwvjqtkv{!vq!crrtqxg0fkucrrtqxg!cnn!vtcpuhgtu/!
!
Vjg!NCEFC!yknn!cnyc{u!eqpukfgt!vtcpuhgt!tgswguvu!cu!c!tgcuqpcdng!ceeqooqfcvkqp!hqt!c!rgtuqp!
ykvj!c!fkucdknkv{/!
!
Cnn!vtcpuhgtu!yknn!dg!ocfg!ykvjqwv!tgictf!vq!tceg-!eqnqt-!tgnkikqp-!ugz-!igpfgt-!igpfgt!kfgpvkv{!cpf!
gzrtguukqp-! hcokn{! uvcvwu! )kpenwfkpi! ejknftgp! wpfgt! vjg! cig! qh! 29! nkxkpi! ykvj! rctgpvu! qt! ngicn!
ewuvqfkcpu=!rtgipcpv!yqogp!cpf!rgqrng!ugewtkpi!ewuvqf{!qh!ejknftgp!wpfgt!29*-!pcvkqpcn!qtkikp-!
octkvcn!uvcvwu-!cpeguvt{-!cig-!ugzwcn!qtkgpvcvkqp-!fkucdknkv{-!ogfkecn!eqpfkvkqp-!uqwteg!qh!kpeqog-!
igpgvke! kphqtocvkqp-! oknkvct{! cpf! xgvgtcp! uvcvwu-! ctdkvtct{! ejctcevgtkuvkeu-! qt! cp{! qvjgt! dcuku!
rtqjkdkvgf!d{!ncy/!Tgukfgpvu!ecp!dg!vtcpuhgttgf!vq!ceeqooqfcvg!c!fkucdknkv{/!
!
Gzegrv!wpfgt!egtvckp! nkokvgf!ektewouvcpegu-! tgukfgpvu!yknn! tgegkxg!qpg!wpkv!qhhgt! hqt!c! vtcpuhgt-!
yjgvjgt! hqt! NCEFC.kpkvkcvgf! vtcpuhgtu! qt! tgukfgpv.kpkvkcvgf! vtcpuhgt! tgswguvu! crrtqxgf! d{! vjg!
NCEFC/!Tghwucn! qh! cp! Gogtigpe{0Ocpfcvqt{! vtcpuhgt! kpkvkcvgf! d{! vjg!NCEFC!ykvjqwv! iqqf!
ecwug!oc{!tguwnv!kp!ngcug!vgtokpcvkqp/!Tghwucn!qh!cp!qhhgt!kp!tgurqpug!vq!c!Tgukfgpv!kpkvkcvgf!vtcpuhgt!
tgswguv!ykvjqwv!iqqf!ecwug!yknn!tguwnv!kp!vjg!tgoqxcn!qh!vjg!jqwugjqnf!htqo!vjg!vtcpuhgt!nkuv/!
!
C/ NCEFC!KPKVKCVGF!VTCPUHGTU!

!
Wpfgt!egtvckp!ektewouvcpegu!vjg!NCEFC!oc{!tgswktg!vjcv!c!jqwugjqnf!vtcpuhgt!vq!cpqvjgt!wpkv!cv!
vjg!ucog!rwdnke!jqwukpi!fgxgnqrogpv!qt!vq!cpqvjgt!rwdnke!jqwukpi!fgxgnqrogpv/!Vjg!NCEFC!

kpkvkcvgf! vtcpuhgtu! dgnqy! ujcnn! vcmg! rtkqtkv{! qxgt! pgy! cfokuukqpu/! Vjg! NCEFC! rtkqtkvk|gu!
vtcpuhgtu!kp!vjg!qtfgt!fgnkpgcvgf!dgnqy<!
!

2/ Gogtigpe{!Vtcpuhgtu<!

!

Gogtigpe{! vtcpuhgtu! )yjkej! kpenwfgu! XCYC*! ctg! ocpfcvqt{! yjgp! vjg! NCEFC!
fgvgtokpgu! vjcv! eqpfkvkqpu! rqug! cp! koogfkcvg! vjtgcv! vq! tgukfgpv! nkhg-! jgcnvj! qt!

uchgv{/!Gogtigpe{!vtcpuhgtu!oc{!dg!ocfg!vq!rgtokv!tgrckt!qh!wpkv!fghgevu!jc|ctfqwu!
vq!nkhg-!jgcnvj-!qt!uchgv{/!Kh!c!wpkv!dgeqog!wpkpjcdkvcdng!fwg!vq!eqpfkvkqpu!ecwugf!d{!
vjg!tgukfgpv-!cp{!ogodgt!qh!vjg!tgukfgpv!jqwugjqnf-!qt!vjg!tgukfgpv�u!iwguvu-!kv!yknn!dg!
cfftguugf!vjtqwij!vjg!ngcug!xkqncvkqp!rtqeguu!cpf!vjg!tgukfgpv!ujcnn!pqv!jcxg!vjg!tkijvu!
ugv!hqtvj!cdqxg-!qt!kh!vjg!ecwug!hqt!vjg!eqpfkvkqpu!ku!fgvgtokpgf!chvgt!vjg!vtcpuhgt-!vjg!
NCEFC!oc{!uvknn!vgtokpcvg!vgpcpe{=!cnngxkcvg!xgtkhkgf!fkucdknkv{!rtqdngou!qh!c!nkhg!
vjtgcvgpkpi!pcvwtg=!qt!vq!rtqvgev!tgukfgpvu!fwg!vq!c!tgcuqpcdng!hgct!qh!fktgev!xkqngpeg/!
Uwej! vtcpuhgtu! oc{! dg! kpkvkcvgf! chvgt! vjg! NCEFC! tgegkxgu! kprwv! htqo! nqecn! ncy!
gphqtegogpv/!Kp!eqpukfgtkpi!yjgvjgt!vq!kpkvkcvg!uwej!vtcpuhgtu-!vjg!NCEFC!yknn!vcmg!
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ceeqwpv!vjg!ektewouvcpegu!etgcvkpi!vjg!tkum!qh!xkqngpeg!cpf!ocmg!c!fgvgtokpcvkqp!kp!
vjg!dguv!kpvgtguv!qh!vjg!tgukfgpv!cpf!vjg!NCEFC/!

!
3/ Cfokpkuvtcvkxg!Vtcpuhgtu<!!

!

Cfokpkuvtcvkxg!vtcpuhgtu!kpenwfg!)c*!c!vtcpuhgt!vq!tgoqxg!tgukfgpvu!yjq!ctg!xkevkou!
qh!c!xkqngpv!qt!jcvg!etkogu!qt!ctg!ykvpguugu!vq!xkqngpv!qt!jcvg!etkogu!cpf!oc{!hceg!
tgrtkucnu!fwg!vq! vjgkt!eqqrgtcvkqp!ykvj! ncy!gphqtegogpv!cpf!qt! tgukfgpvu!yjq!ctg!
xkevkou!qh!gzvtgog!jctcuuogpv=!)d*!c!vtcpuhgt!vq!cnngxkcvg!c!xgtkhkgf!ogfkecn!rtqdngo!
qh!c! ugtkqwu! )dwv!pqv! nkhg.vjtgcvgpkpi*!pcvwtg=! )e*!c!ocpfcvqt{! vtcpuhgt! vq!rgtokv!
oqfgtpk|cvkqp! qt! fgoqnkvkqp! qh! wpkvu! cpf0qt! vq! rgthqto! yqtm! )g/i/-! tgrckt-!
oqfgtpk|cvkqp-!qt!ngcf!jc|ctf!tgfwevkqp!yqtm*!cdqxg!c!urgekhkgf!uecng!cpf!fwtcvkqp!
vjcv!fkuvwtdu!ngcf.dcugf!rckpv!qt!eqpvtqnu!ngcf.dcugf!rckpv!jc|ctfu=!)f*!c!ocpfcvqt{!

vtcpuhgt!vq!rgtokv!c!hcokn{!vjcv!tgswktgu!c!wpkv!ykvj!ceeguukdng!hgcvwtgu! vq!qeewr{!
uwej!c!wpkv/!
!
Tgswguvu!hqt!vjgug!vtcpuhgtu!yknn!dg!ocfg!vq!vjg!NCEFC!Cfokpkuvtcvkxg!Qhhkeg!ykvj!
vjg!pgeguuct{!fqewogpvcvkqp!vq!uwduvcpvkcvg!vjg!pggf!hqt!uwej!vtcpuhgtu/!Vtcpuhgtu!
oc{!cnuq!dg!kpkvkcvgf!d{!vjg!NCEFC!)g/i/-!oqxkpi!c!rgtuqp!ykvj!oqdknkv{!rtqdngou!
vq!c!wpkv!ykvj!ceeguukdng!hgcvwtgu!qt!vgorqtctkn{!oqxkpi!tgukfgpvu!vq!c!wpkv!htgg!qh!
ngcf.dcugf!rckpv!jc|ctfu*/!
!

4/ Qeewrcpe{!Uvcpfctfu<!

!

Qeewrcpe{!uvcpfctfu!vtcpuhgtu!yknn!dg!ocfg!kh!vjg!jqwugjqnf!ku!pqv!kp!dgvyggp!vjg!
okpkowo!cpf!oczkowo!qeewrcpe{!uvcpfctf�u!ugv!hqtvj!d{!vjg!NCEFC/!

!

5/ Qvjgt!NCEFC!Kpkvkcvgf<!

!

Qvjgt!NCEFC!kpkvkcvgf!vtcpuhgtu!oc{!dg!ocfg!vq!cxqkf!eqpegpvtcvkqp!qh!vjg!oquv!
geqpqokecnn{! cpf! uqekcnn{! fgrtkxgf! hcoknkgu-! qt! cfftguu! ukvwcvkqpu! vjcv! kpvgthgtg!
ykvj!rgceghwn!gplq{ogpv!qh!vjg!rtgokugu/!
!
Kp!cffkvkqp-!vjg!NCEFC!yknn!fgvgtokpg!yjgvjgt!vq!vtcpuhgt!c!hcokn{!vq!c!fkhhgtgpv!
fgxgnqrogpv-!vjg!NCEFC!yknn!vcmg!kpvq!eqpukfgtcvkqp!vjg!igqitcrjkecn!fkuvcpegu!
dgvyggp!vjg!ewttgpv!wpkv!cpf!vjg!cxckncdng!xcecpv!wpkv-!yjkej!oc{!fgnc{!tgswktkpi!
vjg!hcokn{!vq!vtcpuhgt!wpvkn!c!uwkvcdng!wpkv!ykvjkp!c!tgcuqpcdng!fkuvcpeg!qt!kp!vjg!ucog!
fgxgnqrogpv!ku!cxckncdng/!
!

D/ TGUKFGPV!KPKVKCVGF!VTCPUHGTU!
!

Cp{!tgukfgpv.kpkvkcvgf!vtcpuhgt!ujcnn!pqv!vcmg!rtkqtkv{!qxgt!pgy!cfokuukqpu<!
!
C!tgukfgpv!ujcnn!jcxg!tgukfgf!kp!vjgkt!wpkv!hqt!c!okpkowo!qh!35!oqpvju!dghqtg!dgkpi!gnkikdng!hqt!c!
vtcpuhgt!vq!cpqvjgt!jqwukpi!fgxgnqrogpv/!Gcej!tgukfgpv!oc{!pqv!tgswguv!oqtg!vjcp!qpg!vtcpuhgt!
gxgt{! hqwt! {gctu/! )Gzegrvkqpu! vq! vjku! uvcpfctf! yknn! dg! ocfg! hqt! ogfkecn! qt! qvjgt! gogtigpe{!
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ukvwcvkqpu!wpfgt!NCEFC!kpkvkcvgf!vtcpuhgtu*/!
!
Hwtvjgtoqtg-!vjg!NCEFC!yknn!eqpukfgt!crrtqxkpi!vtcpuhgt!tgswguvu-!qvjgt!vjcp!vjqug!hqt!jgcnvj!cpf!
uchgv{!tgcuqpu-!d{!vcmkpi!kpvq!ceeqwpv!yjgvjgt!vjg!tgukfgpv!ku!kp!iqqf!uvcpfkpi!ykvj!vjg!NCEFC/!
Rngcug!ugg!Ugevkqp!G!dgnqy-!�Iqqf!Tgeqtf!Tgswktgogpv!hqt!Cnn!Vtcpuhgtu�/!
!
Tgukfgpvu!tgswguvkpi!vq!vtcpuhgt!vq!cpqvjgt!wpkv!qt!fgxgnqrogpv!ctg!tgswktgf!vq!uwdokv!c!Tgukfgpv!
Tgswguv!vq!Vtcpuhgt!Hqto!vq!vjg!ukvg!ocpcigogpv!qhhkeg/!Ykvjkp!vgp!)21*!ecngpfct!fc{u-!vjg!Rtqrgtv{!
Ocpcigt!yknn!tgxkgy!vjg!tgswguv!cpf!fgvgtokpg!kh!vjg!tgukfgpv!ku!kp!iqqf!uvcpfkpi!ykvj!vjg!NCEFC-!
jcu!ogv!vjg!35.oqpvj!tgukfgpe{!tgswktgogpv-!cpf!jcu!pqv!vtcpuhgttgf!htqo!cpqvjgt!ukvg!ykvjkp!vjg!
ncuv!hqwt!{gctu/!
!

2/ Wrqp!fgvgtokpcvkqp!d{!vjg!Rtqrgtv{!Ocpcigt!vjcv!vjg!tgukfgpv!jcu!ogv!vjg!vtcpuhgt!
gnkikdknkv{!etkvgtkc-!vjg!Tgukfgpv!Tgswguv!vq!Vtcpuhgt!Hqto!)TTVH*!yknn!dg!uwdokvvgf!
vq!vjg!Ctgc!Ocpcigt!hqt!tgxkgy!cpf!crrtqxcn/!
!

3/ Ujqwnf! vjg! tgswguv! dg! crrtqxgf-! vjg! Rtqrgtv{! Ocpcigt! yknn! tgswguv! vjcv! vjg!
Gnkikdknkv{! cpf! Uwkvcdknkv{! Uwrgtxkuqt-! qt! jku0jgt! fgukipgg-! vq! tgxkgy! vjg! nkuv! qh!
cxckncdng!wpkvu!vq!fgvgtokpg!kh!c!xcecpv!wpkv-!qh!vjg!crrtqrtkcvg!uk|g-!ku!cxckncdng/!
Vjg!NCEFC!yknn!kphqto!vjg!tgukfgpv!qh!vjg!wpkv!nqecvkqp!cpf!cnnqy!vjg!tgukfgpv!cp!
qrrqtvwpkv{! vq! xkgy! cpf0qt! ceegrv! vjg! wpkv/! Wrqp! ceegrvcpeg! qh! vjg! wpkv! d{! vjg!
tgukfgpv-!vjg!NCEFC!yknn!pqvkeg!vjg!tgukfgpv!qh!vjg!fcvg!qh!vjgkt!ngcug!vgtokpcvkqp!
hqt!vjgkt!gzkuvkpi0ewttgpv!wpkv!cpf!vjg!oqxg.kp!fcvg!hqt!vjg!pgy!wpkv/!

!
4/ Ujqwnf!c!wpkv!pqv!dg!koogfkcvgn{!cxckncdng-!NCEFC!yknn!pqvkh{!vjg!tgukfgpv!vjcv!

vjgkt!pcog!jcu!dggp!rncegf!qp!vjg!vtcpuhgt!nkuv!hqt!vjg!nqecvkqp!cpf0qt!dgftqqo!uk|g!
fguktgf/!Kh!vjg!tgswguv!ku!fgpkgf-!vjg!hcokn{!yknn!dg!ugpv!c!ngvvgt!uvcvkpi!vjg!tgcuqp!
hqt!fgpkcn!cpf!qhhgtkpi!vjg!hcokn{!cp!qrrqtvwpkv{!hqt!cp!kphqtocn!eqphgtgpeg/!

!
5/ Tgswguvu! vq! vtcpuhgt! vq! cpqvjgt! wpkv! ykvjkp! vjg! ucog! fgxgnqrogpv-! igpgtcnn{! hqt!

ogfkecn! tgcuqpu!qt! vq! ceeqooqfcvg! c! uocnngt0nctigt! hcokn{! eqorqukvkqp-!yknn! dg!
tgxkgygf! cpf! crrtqxgf! d{! vjg! Rtqrgtv{! Ocpcigt/! Cu! wpkvu! dgeqog! xcecpv-! vjg!
Rtqrgtv{!Ocpcigt!yknn! tgxkgy!vjg! vtcpuhgt! nkuv! vq!fgvgtokpg! kh! c! tgswguv!jcu!dggp!
crrtqxgf!hqt!c!wpkv!qh!c!rctvkewnct!dgftqqo!uk|g!cpf0qt!ceeguukdknkv{!hgcvwtgu/!Vjg!
Rtqrgtv{!Ocpcigt!yknn!cfxkug!vjg!Ctgc!Ocpcigt!vjcv!vjg!wpkv!jcu!dggp!hnciigf!hqt!
cp! kpvtc.fgxgnqrogpv! vtcpuhgt/! Kp! ecugu! yjgtg! vjg! Rtqrgtv{! Ocpcigt! fgpkgu! vjg!
vtcpuhgt!tgswguv-!vjg!tgukfgpv!yknn!dg!pqvkhkgf!kp!ytkvkpi!qh!vjg!fgekukqp!cpf!qhhgtgf!
cp!qrrqtvwpkv{!hqt!cp!kphqtocn!eqphgtgpeg/!

!
E/ RTQEGUUKPI!VTCPUHGTU!

!
2/ Vtcpuhgtu! yknn! dg! uqtvgf! kpvq! vjgkt! crrtqrtkcvg! rtkqtkv{! uvcvwu! d{! vjg! Rtqrgtv{!

Ocpcigt!hqt!vjgkt!tgurgevkxg!ukvgu/!Vtcpuhgtu!yknn!dg!ocfg!kp!vjg!hqnnqykpi!qtfgt<!
!

Hktuv<!Gogtigpe{!vtcpuhgtu=!
Ugeqpf<!Cfokpkuvtcvkxg!Vtcpuhgtu=!
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Vjktf<!Qeewrcpe{!Uvcpfctfu=!
Hqwtvj<!Qvjgt!NCEFC!Kpkvkcvgf=!cpf!
Hkhvj<!Tgukfgpv!Kpkvkcvgf!Vtcpuhgtu/!

!
Ykvjkp!gcej!ecvgiqt{-! vtcpuhgt! tgswguvu!yknn!dg!uqtvgf!d{! vjg!fcvg! vjg!eqorngvgf!
tgswguv!)kpenwfkpi!cp{!xgtkhkecvkqp!pggfgf*!ku!tgegkxgf!htqo!vjg!Rtqitco!Urgekcnkuv!
qt!Tgukfgpv!Ocpcigt/!

!
3/ Vtcpuhgtu!vq!eqttgev!qeewrcpe{!uvcpfctfu!oc{!dg!tgeqoogpfgf!cv!vkog!qh!

tg.gzcokpcvkqp!qt!kpvgtko!tg.gzcokpcvkqp/!
!
4/ Tgukfgpvu!kp!qxgt0wpfgt!jqwugf!uvcvwu!�qeewrcpe{!uvcpfctfu!vtcpuhgt�!yknn!

dg! cfxkugf! d{! vjg!NCEFC! vjcv! c! vtcpuhgt! ku! tgeqoogpfgf-! cpf! vjcv! vjg!
hcokn{!jcu!dggp!rncegf!qp!vjg!vtcpuhgt!nkuv/!

!
5/ Yjgp!c!JQJ-!qtkikpcnn{!jqwugf!kp!c!dgftqqo!d{!jko0jgtugnh-!jcu!qt!cfqrvu!

c!ejknf-!vjg!hcokn{!yknn!pqv!dg!crrtqxgf!hqt!cp!qeewrcpe{!uvcpfctf!vtcpuhgt!
wpvkn! vjg! ejknf! ku! hqwt! )5*! {gctu! qh! cig/! Gzegrvkqpu<! Eqwtv! Qtfgt-! FEHU!
ocpfcvgf!tgswktgogpvu-!urqwug!qt!octkvcn.v{rg!rctvpgt!ku!cffgf!vq!vjg!Ngcug!
Citggogpv-! qt! hcokn{!fgekfgu! vq! tgockp! kp! vjg!wpkv! cpf! vjg!wpkv! ku! nctig!
gpqwij!)wukpi!vjg!uocnnguv.wpkv!uvcpfctf*!vq!ceeqooqfcvg!vjg!pwodgt!qh!
rgtuqpu!pqy!kp!vjg!jqwugjqnf/!

!
F/ WPKV!QHHGTU!

!
2/ Vjg!NCEFC!yknn!ocmg!c!oczkowo!qh!qpg!wpkv!qhhgt!vq!tgukfgpvu/!C!tgukfgpv!owuv!

ceegrv!qt!tglgev!vjg!wpkv!qhhgtgf!ykvjkp!vyq!)3*!ecngpfct!fc{u!qh!vjg!fcvg!vjg!qhhgt!ku!
ocfg!cpf!oqxg!kpvq!vjg!wpkv!ykvjkp!hkxg!ecngpfct!fc{u!qh!vjg!fcvg!vjg!qhhgt!ku!ocfg/!
Tgukfgpvu!ctg!gpvkvngf!vq!tglgev!vtcpuhgt!qhhgtu!hqt!c!�iqqf!ecwug/�!
!

3/ Gzcorngu!qh!�iqqf!ecwug�!tgcuqpu!hqt! vjg!tghwucn! vq! vcmg!c!jqwukpi!wpkv!qhhgtgf!
kpenwfg-!dwv!ctg!pqv!nkokvgf!vq<!
!

k/ Wpkv! ku! pqv! qh! vjg! rtqrgt! uk|g! cpf! v{rg-! cpf! vjg! vtcpuhgttgf! tgukfgpv�u!
jqwugjqnf!yqwnf!dg!cdng!vq!tgukfg!vjgtg!qpn{!vgorqtctkn{=!

kk/ Wpkv! eqpvckpu! ngcf.dcugf! rckpv-! cpf! ceegrvkpi! vjg! qhhgt! eqwnf! tguwnv! kp!
uwdlgevkpi! vjg! crrnkecpv�u! ejknftgp! wpfgt! ugxgp! )8*! {gctu! qh! cig! vq! ngcf.
dcugf!rckpv!rqkuqpkpi=!

kkk/ Cp!gnfgtn{!hcokn{!ocmgu!vjg!fgekukqp!pqv!vq!qeewr{!qt!ceegrv!qeewrcpe{!kp!
fgukipcvgf!jqwukpi=!)35!EHT!;56/414)f**=!

kx/ C! swcnkhkgf-! mpqyngfigcdng-! jgcnvj! rtqhguukqpcn! xgtkhkgu! vjg! vgorqtct{!
jqurkvcnk|cvkqp!qt!tgeqxgt{!htqo!knnpguu!qh!vjg!rtkpekrcn!jqwugjqnf!ogodgt-!
qvjgt! jqwugjqnf! ogodgtu-! qt! c! nkxg.kp! ckfg! pgeguuct{! vq! ectg! hqt! vjg!
rtkpekrcn!jqwugjqnf!ogodgt=!

x/ Vjg!wpkv!ku!kpcrrtqrtkcvg!hqt!vjg!crrnkecpv�u!fkucdknkvkgu/!
!
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Kh! vjg!NCEFC!jcu!pq! uchg! cpf!cxckncdng!wpkvu! hqt!yjkej!c! vgpcpv!yjq!pggfu! cp! gogtigpe{! ku!
gnkikdng-!vjg!NCEFC!yknn!cuukuv!vjg!vgpcpv!kp!kfgpvkh{kpi!qvjgt!jqwukpi!rtqxkfgtu!yjq!oc{!jcxg!
uchg!cpf!cxckncdng!wpkvu!vq!yjkej!vjg!vgpcpv!eqwnf!oqxg/!
!
G/ IQQF!TGEQTF!TGSWKTGOGPV!HQT!CNN!VTCPUHGTU!

!
2/ Kp!igpgtcn-! cpf! kp! cnn! ecugu! hqt! cnn! tgukfgpv.tgswguvgf! vtcpuhgtu-! tgukfgpvu!yknn! dg!

eqpukfgtgf! hqt! vtcpuhgtu! qpn{! kh! vjg! jgcf! qh! jqwugjqnf! cpf! cp{! qvjgt! jqwugjqnf!
ogodgtu!hqt!vjg!rcuv!35!oqpvju<!
!

k/ jcxg!pqv!gpicigf!kp!etkokpcn!cevkxkv{!vjcv!vjtgcvgpu!vjg!jgcnvj!cpf!uchgv{!qh!
qvjgt!tgukfgpvu!cpf!uvchh=!

kk/ fq!pqv!qyg!dcem!tgpv!qt!qvjgt!ejctigu-!qt!gxkfgpeg!c!rcvvgtp!qh!ncvg!rc{ogpv=!
kkk/ oggv!tgcuqpcdng!jqwugmggrkpi!uvcpfctfu!cpf!jcxg!pq!jqwugmggrkpi!ngcug!

ekvcvkqpu=!cpf!
kx/ ecp!igv!wvknkvkgu!vwtpgf!qp!kp!vjg!pcog!qh!vjg!jgcf!qh!jqwugjqnf!)crrnkecdng!

qpn{!vq!rtqrgtvkgu!ykvj!vgpcpv.rckf!wvknkvkgu*/!
!

3/ Gzegrvkqpu!vq!vjg!iqqf!tgeqtf!tgswktgogpvu!oc{!dg!ocfg!hqt!gogtigpe{!vtcpuhgtu!
cu!fggogf!pgeguuct{!d{!vjg!NCEFC/!
!

k/ Kp!ukvwcvkqpu!vjcv!kpxqnxg!c!Vjtgcv!qh!Xkqngpeg!)VQX*-!cpf!vjg!tgukfgpv!jcu!
cp!gzkuvkpi!Rc{ogpv!Citggogpv!ykvj!vjg!NCEFC-!vjg!vtcpuhgttkpi!tgukfgpv!
ujcnn! gpvgt! kpvq!c! tgrc{ogpv!citggogpv! vjcv!yknn!dg!cp!Cffgpfwo! vq! vjg!
Ngcug!Citggogpv! qh! vjg! pgy! tgukfgpeg-! gpvkvngf! �Tgrc{ogpv!Citggogpv!
Cffgpfwo! vq! vjg! Nqu! Cpigngu! Eqwpv{! Fgxgnqrogpv! Cwvjqtkv{! Rwdnke!
Jqwukpi!Ngcug!Citggogpv�/!

!
4/ Cdugpv!c!fgvgtokpcvkqp!qh!cp!gzegrvkqp-!vjg!hqnnqykpi!rqnke{!crrnkgu!vq!vtcpuhgtu<!

!
k/ Kh! dcem! tgpv! ku! qygf-! vjg! tgukfgpv! yknn! pqv! dg! vtcpuhgttgf! wpvkn! vjg! vqvcn!

coqwpv!qh!dcem!tgpv!ku!rckf!kp!hwnn/!
!!

kk/ C! tgukfgpv! ykvj! jqwugmggrkpi! uvcpfctfu! ekvcvkqpu! yknn! pqv! dg! vtcpuhgttgf!
wpvkn!jg0ujg!rcuugu!c!hqnnqy.wr!jqwugmggrkpi!kpurgevkqp/!

!
H/ UGEWTKV[! FGRQUKVU! CPF! RC[OGPV! QH! FGDV! CUUQEKCVGF! YKVJ! VJG!

RTG.VTCPUHGT!WPKV!
!

2/ Fkurqukvkqp!qh!ugewtkv{!fgrqukv!hqt!c!vtcpuhgt!vq!c!pgy!jqwukpi!fgxgnqrogpv<!

Vjg! NCEFC! yknn! ejctig! vjg! hcokn{! hqt! cp{! fcocigu! vq! vjg! rtgxkqwu! wpkv! vjcv!
gzeggf!vjcv!wpkv�u!ugewtkv{!fgrqukv/!Kh!vjgtg!ku!c!dcncpeg!nghv!qp!vjg!qtkikpcn!ugewtkv{!
fgrqukv-!kv!yknn!dg!tghwpfgf!ykvjkp!vygpv{.qpg!fc{u!hqnnqykpi!oqxg.qwv/!Vjg!hcokn{!
yknn!dg!ejctigf!c!pgy!ugewtkv{!fgrqukv! cpf!owuv!rc{!vjg!ugewtkv{!fgrqukv! vq! vjg!
tgegkxkpi! fgxgnqrogpv! wrqp! oqxg.kp/! Cp{! ejctigu! fwg! rtkqt! vq! oqxg! qwv! )k/g/-!
fgnkpswgpv!ockpvgpcpeg!ejctigu-!ncvg!tgpv!hgg-!gve/*!yknn!dg!dknngf!d{!vjg!rtgxkqwu!
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jqwukpi!fgxgnqrogpv!vq!vjg!tgukfgpv/!Oqtgqxgt-!cp{!�Qvjgt!Ejctigu�!kpewttgf!chvgt!
vjg!tgukfgpv!xcecvgu!vjg!wpkv!)k/g/-!ockpvgpcpeg!ejctigu*!yjkej!gzeggf!vjg!ugewtkv{!
fgrqukv!yknn!cnuq!dg!dknngf!vq!vjg!tgukfgpv/!Vjg!tgukfgpv!owuv!rc{!�Qvjgt!Ejctigu�!
ykvjkp!41!ecngpfct!fc{u!qh!tgegkxkpi!cp!kpxqkeg/!�Qvjgt!Ejctigu�!ctg!tgcuqpcdng!
ejctigu!dg{qpf!pqtocn!ygct!cpf!vgct!hqt!tgrckt!qt!fcocig!vq!vjg!tgukfgpeg!qt!hqt!
wpcwvjqtk|gf!cnvgtcvkqp!vq!vjg!tgukfgpeg!qt!eqooqp!ctgcu!ecwugf!d{!vjg!tgukfgpv-!
qvjgt!jqwugjqnf!ogodgtu!qt!iwguvu/!

!
Fkurqukvkqp! qh! ugewtkv{! fgrqukv! hqt! c! vtcpuhgt! ykvjkp! vjg! ucog! jqwukpi!

fgxgnqrogpv<!Kh!vjgtg!ku!c!dcncpeg!nghv!qp!vjg!qtkikpcn!ugewtkv{!fgrqukv!)rtgxkqwu!
wpkv*-!kv!yknn!dg!tghwpfgf!ykvjkp!vygpv{.qpg!fc{u!hqnnqykpi!oqxg.qwv/!Cp{!ejctigu!
fwg!rtkqt!vq!oqxg!qwv!)k/g/-!fgnkpswgpv!ockpvgpcpeg!ejctigu-!ncvg!tgpv!hgg-!gve/*!yknn!
dg!dknngf!vq!vjg!tgukfgpv/!Oqtgqxgt-!cp{!�Qvjgt!Ejctigu�!kpewttgf!chvgt!vjg!tgukfgpv!
xcecvgu! vjg! rtgxkqwu! wpkv! )k/g/-! ockpvgpcpeg! ejctigu*! yjkej! gzeggf! vjg! ugewtkv{!
fgrqukv!yknn!cnuq!dg!dknngf!vq!vjg!tgukfgpv/!Vjg!tgukfgpv!owuv!rc{!�Qvjgt!Ejctigu�!
ykvjkp!41!ecngpfct!fc{u!qh!tgegkxkpi!cp!kpxqkeg/!�Qvjgt!Ejctigu�!ctg!tgcuqpcdng!
ejctigu!dg{qpf!pqtocn!ygct!cpf!vgct!hqt!tgrckt!qt!fcocig!vq!vjg!tgukfgpeg!qt!hqt!
wpcwvjqtk|gf!cnvgtcvkqp!vq!vjg!tgukfgpeg!qt!eqooqp!ctgcu!ecwugf!d{!vjg!tgukfgpv-!
qvjgt!jqwugjqnf!ogodgtu!qt!iwguvu/!
!

3/ Kp!vjg!ecug!qh!NCEFC!kpkvkcvgf!vtcpuhgtu-!vjg!kpcdknkv{!vq!rc{!vjg!ugewtkv{!fgrqukv!
ujqwnf!pqv!fgnc{!vjg!vtcpuhgt!cpf!yknn!dg!jcpfngf!qp!c!ecug.d{.ecug!dcuku/!

!

4/ Ngcug! Citggogpv! Cffgpfwo! hqt! tgrc{ogpv! qh! fgdvu! qygf! vq! vjg! NCEFC!

tgncvgf!vq!rtg.vtcpuhgt!wpkv<!Vjg!dgpghkekct{!qh!c!vtcpuhgt!owuv!tgrc{!cp{!fgdvu!
qygf! vq! vjg! NCEFC! tgncvgf! vq! vjg! rtg.vtcpuhgt! wpkv/! Kp! qtfgt! vq! cuuwtg! vjcv! c!
Tgukfgpv!yjq!ku!vjg!dgpghkekct{!qh!c!vtcpuhgt!ucvkuhkgu!cp{!fgdvu!qygf!vq!vjg!NCEFC!
tgncvgf! vq! vjgkt! rtg.vtcpuhgt! wpkv-! vjg! vtcpuhgttkpi! tgukfgpv! ujcnn! gpvgt! kpvq! c!
tgrc{ogpv!citggogpv!vjcv!yknn!dg!cp!Cffgpfwo!vq!vjg!Ngcug!Citggogpv!qh!vjg!pgy!
tgukfgpeg-!gpvkvngf!�Tgrc{ogpv!Citggogpv!Cffgpfwo!vq!vjg!Nqu!Cpigngu!Eqwpv{!
Fgxgnqrogpv! Cwvjqtkv{! Rwdnke! Jqwukpi! Ngcug! Citggogpv�/! Vjg! hcknwtg! qh! vjg!
vtcpuhgttkpi!Tgukfgpv! vq!rc{! vjg!fgdvu!qygf! vq! vjg!NCEFC!tgncvgf! vq! vjgkt!rtg.
vtcpuhgt! wpkv! ujcnn! dg! c! ocvgtkcn! dtgcej! qh! vjg! Ngcug! Citggogpv! hqt! vjg! pgy!
tgukfgpeg/!

!
I/ TGUKFGPV�U!TGURQPUKDKNKV[!
!
Tgukfgpvu!ctg!tgurqpukdng!hqt!cnn!oqxkpi!equvu!tgncvgf!vq!c!Tgukfgpv!Kpkvkcvgf!vtcpuhgt/!Vjg!NCEFC!
yknn!qpn{!kpewt!vjg!tgcuqpcdng!oqxkpi!equvu!qh!vtcpuhgtu!kpkvkcvgf!d{!vjg!NCEFC!fwg!vq!fgoqnkvkqp-!
fkurqukvkqp-!tgxkvcnk|cvkqp-!tgjcdknkvcvkqp-!cpf0qt!c!tgcuqpcdng!ceeqooqfcvkqp!hqt!c!tgukfgpv!ykvj!c!
fkucdknkv{/!
!
Tgukfgpvu!owuv!tgvwtp!vjg!mg{u!vq!vjgkt!qnf!wpkv!ykvjkp!hkxg!)6*!ecngpfct!fc{u!qh!vjg!fcvg!vjg!vtcpuhgt!
qhhgt!ycu!ocfg/!Ujqwnf!vjg!tgukfgpv!pqv!tgvwtp!vjg!mg{u!vq!vjgkt!qnf!wpkv-!vjg!ugpfkpi!fgxgnqrogpv-!
kp! cffkvkqp! vq! dknnkpi! vjg! tgukfgpv-!yknn! cnuq! pqvkh{! vjg! tgegkxkpi! fgxgnqrogpv! qh! vjg! tgukfgpv�u!
qwvuvcpfkpi!dcncpeg/!Hcknwtg!vq!rc{!qwvuvcpfkpi!ejctigu!vq!vjg!NCEFC!ku!c!ocvgtkcn!dtgcej!qh!vjg!
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Ngcug!Citggogpv!cpf!vjg!tgukfgpv!yknn!dg!uwdlgev!vq!vgtokpcvkqp!qh!vjgkt!vgpcpe{/!
!
J/ TGEGTVKHKECVKQP!
!
C!Tgegtvkhkecvkqp!)61169!Cevkqp!V{rg!3!qt!23*!yknn!pqv!dg!eqpfwevgf!cv!vjg!vkog!qh!vtcpuhgt-!wpnguu!
vjg!cevwcn!oqxg!kp!fcvg!qeewtu!qp!vjg!jqwugjqnf!cppwcn!tgegtvkhkecvkqp!fcvg!qt!vjg!Hncv!Tgpv!wrfcvg/!
Vjg!fcvg!qh!cppwcn!tgegtvkhkecvkqp!yknn!pqv!ejcpig!wrqp!vjg!eqorngvkqp!qh!vjg!vtcpuhgt/!
!
K/ XCYC!GOGTIGPE[!VTCPUHGT!RNCP!
!

Qp! Pqxgodgt! 27-! 3127-! vjg! XCYC! hkpcn! twng! ycu! rwdnkujgf! kp! vjg! Hgfgtcn! Tgikuvgt!
tgswktkpi!gogtigpe{!vtcpuhgt!rncpu!hqt!Xkevkou!qh!Fqoguvke!Xkqngpeg-!Fcvkpi!Xkqngpeg-!
Ugzwcn!Cuucwnv-!qt!Uvcnmkpi/!Fgurkvg!vjg!pcog!qh!vjku!ncy-!XCYC!rtqvgevkqp!ku!cxckncdng!
vq!cnn!xkevkou!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv-!cpf!uvcnmkpi-!tgictfnguu!
qh! ugz-! igpfgt! kfgpvkv{-! qt! ugzwcn! qtkgpvcvkqp/! Vtcpuhgtu! wpfgt! XCYC! ctg! eqpukfgtgf!
�Gogtigpe{!Vtcpuhgtu�!yjkej!ctg!ikxgp!hktuv!rtkqtkv{!qxgt!qvjgt! v{rgu!qh! vtcpuhgtu/!Vjku!
rncp!ku!dcugf!qp!c!oqfgn!gogtigpe{!vtcpuhgt!rncp!rtqxkfgf!d{!JWF!hqto.6492/!Cnn!qvjgt!
vtcpuhgt!rqnkekgu!kp!vjku!ejcrvgt!cnuq!crrn{!vq!XCYC!vtcpuhgtu/!
!
Vjg!NCEFC!ku!eqpegtpgf!cdqwv!vjg!uchgv{!qh!kvu!vgpcpvu-!cpf!uwej!eqpegtp!gzvgpfu!vq!vgpcpvu!
yjq! ctg! xkevkou! qh! fqoguvke! xkqngpeg-! fcvkpi! xkqngpeg-! ugzwcn! cuucwnv-! qt! uvcnmkpi/! Kp!
ceeqtfcpeg! ykvj! XCYC! cnnqyu! vgpcpvu! yjq! ctg! xkevkou! qh! fqoguvke! xkqngpeg-! fcvkpi!
xkqngpeg-! ugzwcn! cuucwnv-! qt! uvcnmkpi! vq! tgswguv! cp! gogtigpe{! vtcpuhgt! htqo! vjg! vgpcpv�u!
ewttgpv!wpkv!vq!cpqvjgt!wpkv/!Vjg!cdknkv{!vq!tgswguv!c!vtcpuhgt!ku!cxckncdng!tgictfnguu!qh!ugz-!
igpfgt!kfgpvkv{-!qt!ugzwcn!qtkgpvcvkqp/!Jqwukpi!rtqxkfgtu!ecppqv!fkuetkokpcvg!qp!vjg!dcuku!qh!
cp{! rtqvgevgf! ejctcevgtkuvke-! kpenwfkpi! tceg-! eqnqt-! pcvkqpcn! qtkikp-! tgnkikqp-! ugz-! hcoknkcn!
uvcvwu-!fkucdknkv{-!qt!cig/!JWF.cuukuvgf!cpf!JWF.kpuwtgf!jqwukpi!owuv!dg!ocfg!cxckncdng!vq!
cnn!qvjgtykug!gnkikdng!kpfkxkfwcnu!tgictfnguu!qh!cevwcn!qt!rgtegkxgf!ugzwcn!qtkgpvcvkqp-!igpfgt!
kfgpvkv{-!qt!octkvcn!uvcvwu/!
!
Vjg!cdknkv{!qh!vjg!NCEFC!vq!jqpqt!uwej!tgswguv!hqt!vgpcpvu!ewttgpvn{!tgegkxkpi!cuukuvcpeg-!
jqygxgt-!oc{!fgrgpf!wrqp!c!rtgnkokpct{!fgvgtokpcvkqp!vjcv! vjg!vgpcpv! ku!qt!jcu!dggp!c!
xkevko!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv-!qt!uvcnmkpi-!cpf!qp!yjgvjgt!
vjg!NCEFC!jcu!cpqvjgt!fygnnkpi!wpkv!vjcv!ku!cxckncdng!cpf!ku!uchg!vq!qhhgt!vjg!vgpcpv!hqt!
vgorqtct{!qt!oqtg!rgtocpgpv!qeewrcpe{/!
!
Vjku!rncp!kfgpvkhkgu!vgpcpvu!yjq!ctg!gnkikdng!hqt!cp!gogtigpe{!vtcpuhgt-!vjg!fqewogpvcvkqp!

pggfgf!vq!tgswguv!cp!gogtigpe{!vtcpuhgt-!eqphkfgpvkcnkv{!rtqvgevkqpu-!jqy!cp!gogtigpe{!

vtcpuhgt!oc{!qeewt-!cpf!iwkfcpeg!vq!vgpcpvu!qp!uchgv{!cpf!ugewtkv{/!

! !
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!

Gnkikdknkv{!hqt!Gogtigpe{!Vtcpuhgtu!

!

C! vgpcpv!yjq! ku! c!xkevko!qh!fqoguvke!xkqngpeg-! fcvkpi!xkqngpeg-! ugzwcn! cuucwnv-! qt! uvcnmkpi-! cu!
rtqxkfgf!kp!JWF�u!tgiwncvkqpu!cv!35!EHT!rctv!6-!uwdrctv!N!ku!gnkikdng!hqt!cp!gogtigpe{!vtcpuhgt-!
kh<!vjg!vgpcpv!tgcuqpcdn{!dgnkgxgu!vjcv!vjgtg!ku!c!vjtgcv!qh!kookpgpv!jcto!htqo!hwtvjgt!xkqngpeg!kh!
vjg!vgpcpv!tgockpu!ykvjkp!vjg!ucog!wpkv/!Kh!vjg!vgpcpv!ku!c!xkevko!qh!ugzwcn!cuucwnv-!vjg!vgpcpv!oc{!
cnuq!dg!gnkikdng!vq!vtcpuhgt!kh!vjg!ugzwcn!cuucwnv!qeewttgf!qp!vjg!rtgokugu!ykvjkp!vjg!;1.ecngpfct.
fc{!rgtkqf!rtgegfkpi!c!tgswguv!hqt!cp!gogtigpe{!vtcpuhgt/!
!
C!vgpcpv!tgswguvkpi!cp!gogtigpe{!vtcpuhgt!owuv!gzrtguun{!tgswguv!vjg!vtcpuhgt!kp!ceeqtfcpeg!ykvj!
vjg!rtqegfwtgu!fguetkdgf!kp!vjku!rncp/!Vgpcpvu!yjq!ctg!pqv!kp!iqqf!uvcpfkpi!oc{!uvknn!tgswguv!cp!
gogtigpe{!vtcpuhgt!kh!vjg{!oggv!vjg!gnkikdknkv{!tgswktgogpvu!kp!vjku!ugevkqp/!
!
Gogtigpe{!Vtcpuhgt!Tgswguv!Fqewogpvcvkqp!

!

Vq!tgswguv!cp!gogtigpe{!vtcpuhgt-!vjg!vgpcpv!ujcnn!pqvkh{!vjgkt!tgurgevkxg!NCEFC!ocpcigogpv!
qhhkeg!cpf!uwdokv!c!ytkvvgp!tgswguv!hqt!c!vtcpuhgt/!Vjg!vgpcpv!yknn!dg!rtqxkfgf!ykvj!JWF!hqto.

6494!�Gogtigpe{!Vtcpuhgt!Tgswguv!hqt!Egtvckp!Xkevkou!qh!Fqoguvke!Xkqngpeg-!Fcvkpi!Xkqngpeg-!
Ugzwcn!Cuucwnv-!qt!Uvcnmkpi�/!Vjg!NCEFC!yknn!rtqxkfg!tgcuqpcdng!ceeqooqfcvkqpu!vq!vjku!rqnke{!
hqt! kpfkxkfwcnu!ykvj!fkucdknkvkgu/!Vjg! vgpcpv�u!ytkvvgp! tgswguv! hqt!cp! gogtigpe{! vtcpuhgt! ujqwnf!
kpenwfg!gkvjgt<!
!

2/ C!uvcvgogpv!gzrtguukpi!vjcv!vjg!vgpcpv!tgcuqpcdn{!dgnkgxgu!vjcv!vjgtg!ku!c!vjtgcv!qh!kookpgpv!
jcto!htqo!hwtvjgt!xkqngpeg!kh!vjg!vgpcpv!ygtg!vq!tgockp!kp!vjg!ucog!fygnnkpi!wpkv!cuukuvgf!
wpfgt!vjg!Nqu!Cpigngu!Eqwpv{!Fgxgnqrogpv!Cwvjqtkv{�u!rtqitco=!QT!
!

3/ C!uvcvgogpv!vjcv!vjg!vgpcpv!ycu!c!ugzwcn!cuucwnv!xkevko!cpf!vjcv!vjg!ugzwcn!cuucwnv!qeewttgf!
qp! vjg! rtgokugu! fwtkpi! vjg! ;1.ecngpfct.fc{! rgtkqf! rtgegfkpi! vjg! vgpcpv�u! tgswguv! hqt! cp!
gogtigpe{!vtcpuhgt/!

!
Eqphkfgpvkcnkv{!

!
Vjg! NCEFC! yknn! mggr! eqphkfgpvkcn! cp{! kphqtocvkqp! vjcv! vjg! vgpcpv! uwdokvu! kp! tgswguvkpi! cp!
gogtigpe{!vtcpuhgt-!cpf!kphqtocvkqp!cdqwv! vjg!gogtigpe{! vtcpuhgt-!wpnguu! vjg! vgpcpv!ikxgu!vjg!
NCEFC!ytkvvgp!rgtokuukqp!vq!tgngcug!vjg!kphqtocvkqp!qp!c!vkog!nkokvgf!dcuku-!qt!fkuenquwtg!qh!
vjg! kphqtocvkqp! ku! tgswktgf! d{! ncy! qt! tgswktgf! hqt! wug! kp! cp! gxkevkqp! rtqeggfkpi! qt! jgctkpi!
tgictfkpi!vgtokpcvkqp!qh!cuukuvcpeg!htqo!vjg!eqxgtgf!rtqitco/!Vjku!kpenwfgu!mggrkpi!eqphkfgpvkcn!
vjg!pgy!nqecvkqp!qh! vjg!fygnnkpi!wpkv!qh! vjg! vgpcpv-! kh!qpg!ku!rtqxkfgf-!htqo!vjg!rgtuqp)u*! vjcv!
eqookvvgf!cp!cev)u*!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv-!qt!uvcnmkpi!cickpuv!vjg!
vgpcpv/!Ugg! vjg! �Pqvkeg! qh!Qeewrcpe{!Tkijvu! wpfgt! vjg!Xkqngpeg!Cickpuv!Yqogp!Cev�!JWF!
hqto.6491!hqt!cnn!vgpcpvu!hqt!oqtg!kphqtocvkqp!cdqwv!vjg!NCEFC�u!tgurqpukdknkv{!vq!ockpvckp!vjg!
eqphkfgpvkcnkv{!qh!kphqtocvkqp!tgncvgf!vq!kpekfgpvu!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!
cuucwnv-!qt!uvcnmkpi/!
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!

Gogtigpe{!Vtcpuhgt!Vkokpi!cpf!Cxckncdknkv{!

!

Vjg!NCEFC!ecppqv!iwctcpvgg!vjcv!c!vtcpuhgt!tgswguv!yknn!dg!crrtqxgf!qt!jqy!nqpi!kv!yknn!vcmg!vq!
rtqeguu!c!vtcpuhgt!tgswguv/!Vjg!NCEFC!yknn-!jqygxgt-!rtkqtkvk|g!vjku!v{rg!qh!vtcpuhgt!cpf!cev!cu!
swkemn{!cu!rquukdng!vq!oqxg!c!vgpcpv!yjq!ku!c!xkevko!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!
cuucwnv-!qt!uvcnmkpi!vq!cpqvjgt!wpkv-!uwdlgev!vq!cxckncdknkv{!cpf!uchgv{!qh!c!wpkv/!Kh!c!vgpcpv!tgcuqpcdn{!
dgnkgxgu!c!rtqrqugf!vtcpuhgt!yqwnf!pqv!dg!uchg-!vjg!vgpcpv!oc{!tgswguv!c!vtcpuhgt!vq!c!fkhhgtgpv!wpkv/!
Kh!c!wpkv!ku!cxckncdng-!vjg!vtcpuhgttgf!vgpcpv!owuv!citgg!vq!cdkfg!d{!vjg!vgtou!cpf!eqpfkvkqpu!vjcv!
iqxgtp!qeewrcpe{!kp!vjg!wpkv!vq!yjkej!vjg!vgpcpv!jcu!dggp!vtcpuhgttgf/!Vjg!NCEFC!oc{!dg!wpcdng!
vq!vtcpuhgt!c!vgpcpv!vq!c!rctvkewnct!wpkv!kh!vjg!vgpcpv!jcu!pqv!qt!ecppqv!guvcdnkuj!gnkikdknkv{!hqt!vjcv!
wpkv/!
!
Kh! vjg!NCEFC!jcu!pq! uchg! cpf!cxckncdng!wpkvu! hqt!yjkej!c! vgpcpv!yjq!pggfu! cp! gogtigpe{! ku!
gnkikdng-!vjg!NCEFC!yknn!cuukuv!vjg!vgpcpv!kp!kfgpvkh{kpi!qvjgt!jqwukpi!rtqxkfgtu!yjq!oc{!jcxg!
uchg!cpf!cxckncdng!wpkvu!vq!yjkej!vjg!vgpcpv!eqwnf!oqxg/!Cv!vjg!vgpcpv�u!tgswguv-!vjg!NCEFC!yknn!
cnuq! cuukuv! vgpcpvu! kp! eqpvcevkpi! nqecn! qticpk|cvkqpu! qhhgtkpi! cuukuvcpeg! vq! xkevkou! qh! fqoguvke!
xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv-!qt!uvcnmkpi/!
!
Uchgv{!cpf!Ugewtkv{!qh!Vgpcpvu!

!

Rgpfkpi!rtqeguukpi!qh!vjg!vtcpuhgt!crrtqxcn!cpf!vjg!cevwcn!vtcpuhgt-!kh!kv!ku!crrtqxgf!cpf!qeewtu-!
vjg! vgpcpv! ku! wtigf! vq! vcmg! cnn! tgcuqpcdng! rtgecwvkqpu! vq! dg! uchg-! kpenwfkpi! dwv! pqv! nkokvgf! vq!
vgorqtct{!jqwukpi!d{!uvc{kpi!ykvj!hcokn{!qt!htkgpfu/!Vgpcpvu!yjq!ctg!qt!jcxg!dggp!xkevkou!qh!
fqoguvke!xkqngpeg!ctg!gpeqwtcigf!vq!eqpvcev!vjg!Pcvkqpcn!Fqoguvke!Xkqngpeg!Jqvnkpg!cv!2.9118;;.
8344-!qt!c!nqecn!fqoguvke!xkqngpeg!ujgnvgt-!hqt!cuukuvcpeg!kp!etgcvkpi!c!uchgv{!rncp/!Hqt!rgtuqpu!ykvj!
jgctkpi!korcktogpvu-!vjcv!jqvnkpg!ecp!dg!ceeguugf!d{!ecnnkpi!2.911.898.4335!)VV[*/!Vgpcpvu!yjq!
jcxg! dggp! xkevkou! qh! ugzwcn! cuucwnv! oc{! ecnn! vjg! Tcrg-! Cdwug! '! Kpeguv! Pcvkqpcn! Pgvyqtm�u!
Pcvkqpcn! Ugzwcn! Cuucwnv! Jqvnkpg! cv! 911.767.JQRG-! qt! xkukv! vjg! qpnkpg! jqvnkpg! cv!
jvvru<00qjn/tckpp/qti0qpnkpg0/!
!
Vgpcpvu!yjq!ctg!qt!jcxg!dggp!xkevkou!qh!uvcnmkpi!uggmkpi!jgnr!oc{!xkukv!vjg!Pcvkqpcn!Egpvgt!hqt!
Xkevkou!qh!Etkog�u!Uvcnmkpi!Tguqwteg!Egpvgt!cv!jvvru<00yyy/xkevkouqhetkog/qti0qwt.rtqitcou0!

uvcnmkpi.tguqwteg.egpvgt/! Hqt! tghgttcnu! vq! nqecn! qticpk|cvkqpu! qhhgtkpi! cuukuvcpeg! vq! xkevkou! qh!
fqoguvke! xkqngpeg-! fcvkpi! xkqngpeg-! ugzwcn! cuucwnv-! qt! uvcnmkpi! tgukfgpvu! ujqwnf! eqpvcev! vjgkt!
ocpcigogpv!qhhkeg/!
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Ejcrvgt!9!

!

NGCUG!CITGGOGPV!

!

]35!EHT!;77/5_!

!

KPVTQFWEVKQP!
!
Cnn!wpkvu!owuv!dg!qeewrkgf!rwtuwcpv!vq!c!fygnnkpi!Ngcug!Citggogpv!vjcv!eqornkgu!ykvj!JWF�u!
tgiwncvkqpu!]35!EHT!Rctv!;77_/!Vjku!ejcrvgt!fguetkdgu!vjg!NCEFC�u!rqnkekgu!rgtvckpkpi!vq!ngcug!
gzgewvkqp-!vgtou!qh!Ngcug!Citggogpv-!ugewtkv{!fgrqukvu-!tgpv!rc{ogpvu-!kpurgevkqp!qh!wpkvu-!cpf!
cffkvkqpu!vq!vjg!ngcug/!
!
C/ NGCUG!QTKGPVCVKQP!

!
Wrqp!gzgewvkqp!qh!vjg!ngcug-!vjg!NCEFC!yknn!eqpfwev!c!ngcug!qtkgpvcvkqp!hqt!cnn!cfwnv!ogodgtu!qh!
vjg!jqwugjqnf/!Vjg!hcokn{!owuv!cvvgpf!cp!qtkgpvcvkqp!dghqtg!vcmkpi!qeewrcpe{!qh!vjg!wpkv/!
!
Cv! vjg! vkog! qh! vjg! Ngcug.kp! kpvgtxkgy-! cnn! cfwnv! ogodgtu! yknn! dg! tgswktgf! vq! ukip! vjg! Ngcug!
Citggogpv-!Ngcug!Cffgpfwou-!Jqwug!Twngu-!Egtvkhkgf!Uvcvgogpvu!qh!Tgukfgpv!Qdnkicvkqpu-!cpf!
qvjgt!fqewogpvu!tgswktgf!d{!vjg!NCEFC/!Hcknwtg!vq!ukip!cp{!tgswktgf!fqewogpvu!yknn!dg!ecwug!
hqt!fgpkcn!qh!jqwukpi/!
!
Hcoknkgu!yknn!dg!rtqxkfgf!ykvj!vjg!hqnnqykpi!kphqtocvkqp!fwtkpi!vjg!ngcug!qtkgpvcvkqp<!
!

C!eqr{!qh!vjg!Ngcug!Citggogpv!
!
C!eqr{!qh!vjg!NCEFC�u!ngcug!cpf!itkgxcpeg!rtqegfwtg!
!
C!eqr{!qh!vjg!Jqwug!Twngu!
!
C!eqr{!qh!vjg!hwnn!crrnkecvkqp!cpf!ukipgf!tgngcug!hqtou!
!
C!eqr{!qh!Rctmkpi!Rqnke{!
!
C!eqr{!qh!vjg!Egtvkhkgf!Uvcvgogpv!qh!Tgukfgpv!Qdnkicvkqpu!
!
C!eqr{!qh!vjg!JWF!Hqto!63786!cpf!Yjcv![qw!Ujqwnf!Mpqy!Cdqwv!GKX!
!
Kphqtocvkqp!qp!vjg!Rtkxce{!Cev!
!
Ngcf!Dcugf!Rckpv!Kphqtocvkqp!
!
Hckt!Jqwukpi!Dqqmngv!
!
C!eqr{!qh!vjg!NCEFC�u!Rgv!Rqnke{!
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C!uejgfwng!qh!NCEFC!ockpvgpcpeg!ejctigu!
!
Eqr{!qh!vjg!Eqoowpkv{!Ugtxkeg!Tgswktgogpv!)EUUT*!Gpvtcpeg!Citggogpv!)qt!EUUT!
Gzgorvkqp!Hqto*!

!
Vqrkeu!vq!dg!fkuewuugf!yknn!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq<!
!

Crrnkecdng!fgrqukvu!cpf!qvjgt!ejctigu!
!
Rtqxkukqpu!qh!vjg!Ngcug!
!
Qtkgpvcvkqp!vq!vjg!eqoowpkv{!
!
Wpkv!ockpvgpcpeg!cpf!yqtm!qtfgtu!
!
!EUUT!Tgswktgogpvu!

!
D/ VGTO!QH!NGCUG!CITGGOGPV!
!
Vjg!kpkvkcn!vgto!qh!vjg!ngcug!yknn!dg!hqt!23!oqpvju/!Vjg!ngcug!yknn!tgpgy!hqt!c!23.oqpvj!vgto!wpnguu!
iqqf!ecwug!gzkuvu!pqv!vq!tgpgy!vjg!ngcug/!!Vjg!NCEFC!yknn!rtqxkfg!vjg!jqwugjqnf!ykvj!cp!Cppwcn!
Pqvkeg!qh!Ejcpig!vq!Rwdnke!Jqwukpi!Ngcug!Citggogpv!)�Cffgpfwo�*-!yjkej!yknn!dg!ukipgf!d{!
vjg!Rtqrgtv{!Ocpcigt!qt!Ctgc!Ocpcigt/!!Vjg!Ngcug!Cffgpfwo!yknn!kpenwfg!vjg!oqpvjn{!tgpvcn!
rc{ogpv!coqwpv!cpf!cnn!qvjgt!eqxgpcpvu-!vgtou!cpf!eqpfkvkqpu!qh!vjg!Ngcug!yknn!tgockp!vjg!ucog/!
Vjg!cfwnv!jqwugjqnf!ogodgtu!ctg!pqv!tgswktgf!vq!ukip!vjg!Ngcug!Cffgpfwo!tgpgycn/!
!
Ugg! Ejcrvgt! 22! hqt! hwtvjgt! fgvckn! tgictfkpi! vjg! fcvg! qh! cppwcn! tg.gzcokpcvkqp! cpf! vjg! Ngcug!
Citggogpv!cppkxgtuct{!fcvg/!
!
E/ GZGEWVKQP!QH!NGCUG!
!
Vjg!ngcug!ujcnn!dg!gzgewvgf!d{!vjg!jgcf!qh!jqwugjqnf0eq.jgcf!cpf0qt!urqwug0octkvcn.v{rg!rctvpgt-!
cpf!cnn!qvjgt!cfwnv!ogodgtu!qh!vjg!jqwugjqnf-!cpf!d{!cp!cwvjqtk|gf!tgrtgugpvcvkxg!qh!vjg!NCEFC-!
rtkqt!vq!cfokuukqp/!
!
Vjg! jgcf! qh! jqwugjqnf! ku! vjg! rgtuqp! yjq! cuuwogu! ngicn! cpf! hkpcpekcn! tgurqpukdknkv{! hqt! vjg!
jqwugjqnf!cpf!ku!nkuvgf!qp!vjg!crrnkecvkqp!cu!jgcf/!
!
Cp!crrqkpvogpv!yknn!dg!uejgfwngf!hqt!vjg!rctvkgu!vq!gzgewvg!vjg!ngcug/!Qpg!gzgewvgf!eqr{!qh!vjg!
ngcug!yknn!dg!ikxgp!vq!vjg!tgukfgpv-!cpf!vjg!NCEFC!yknn!tgvckp!qpg!kp!vjg!tgukfgpv�u!hkng/!Vjg!ngcug!
ku! kpeqtrqtcvgf! kpvq! vjku! rqnke{! d{! tghgtgpeg/!Vjg! ngcug! fqewogpv!yknn! tghngev! ewttgpv!NCEFC!
rqnkekgu!cu!ygnn!cu!crrnkecdng!Hgfgtcn-!Uvcvg!cpf!Nqecn!ncy/!
!
Vjg!hqnnqykpi!rtqxkukqpu!iqxgtp!ngcug!gzgewvkqp!cpf!cogpfogpvu<!
!

C!ngcug!ku!gzgewvgf!cv!vjg!vkog!qh!cfokuukqp!hqt!cnn!pgy!tgukfgpvu/!
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C!pgy!ngcug!ku!gzgewvgf!cv!vjg!vkog!qh!vjg!vtcpuhgt!qh!c!tgukfgpv!htqo!qpg!NCEFC!wpkv!vq!
cpqvjgt/!
!
C!pgy!ngcug!ku!gzgewvgf!cv!vjg!vkog!qh!cp!crrtqxgf!pgy!ogodgt!cff.qp/!
!
Kh-!hqt!cp{!tgcuqp-!cp{!ukipgt!qh!vjg!ngcug!egcugu!vq!dg!c!ogodgt!qh!vjg!jqwugjqnf-!vjg!ngcug!
yknn! dg! cogpfgf! d{! ftcykpi! c! nkpg! vjtqwij! vjg! rctv{�u! pcog! cpf! dqvj! rctvkgu! yknn! dg!
tgswktgf!vq!kpkvkcn!cpf!fcvg!vjg!ejcpig/!
!
Vjg!pcogu!qh!cnn!jqwugjqnf!ogodgtu!ctg!nkuvgf!qp!vjg!ngcug!cv!kpkvkcn!qeewrcpe{!cpf!qp!vjg!
Cppwcn! Pqvkeg! qh! Ejcpig! Rwdnke! Jqwukpi! Ngcug! Citggogpv! )�Cffgpfwo�*! gcej!
uwdugswgpv! {gct/! Qpn{! vjqug! rgtuqpu! nkuvgf! qp! vjg! oquv! tgegpv! egtvkhkecvkqp! ujcnn! dg!
rgtokvvgf!vq!qeewr{!c!fygnnkpi!wpkv/!
!
Ejcpigu! vq! tgukfgpv! tgpvu! ctg! ocfg! wrqp! vjg! rtgrctcvkqp! cpf! gzgewvkqp! )ukipgf*! qh! cp!
Cppwcn!Pqvkeg!qh!Ejcpig!Rwdnke!Jqwukpi!Ngcug!Citggogpv!)�Cffgpfwo�*!cv!vjg!vkog!qh!
vjg!cppwcn!tgegtvkhkecvkqp!qt!�Pqvkeg!qh!Tgpv!Cflwuvogpv�!dgvyggp!cppwcn!tggzcokpcvkqpu!
d{!vjg!NCEFC-!yjkej!dgeqogu!cp!cvvcejogpv!vq!vjg!ngcug/!Fqewogpvcvkqp!yknn!dg!kpenwfgf!
kp!vjg!tgukfgpv!hkng!vq!uwrrqtv!rtqrgt!pqvkeg/!

!
Jqwugjqnfu! vjcv! kpenwfg! c! nkxg.kp! ckfg! ctg! tgswktgf! vq! gzgewvg! c! �Nkxg.Kp! Ckfg! Citggogpv�!
cwvjqtk|kpi!vjg!cttcpigogpv!cpf!fguetkdkpi!vjg!uvcvwu!qh!vjg!cvvgpfcpv/!
!
F/ OQFKHKECVKQPU!VQ!VJG!NGCUG!
!
Vjg!NCEFC!oc{!oqfkh{! kvu! hqto!qh! ngcug! htqo! vkog! vq! vkog-!ikxkpi! tgukfgpvu!41!fc{u! hqt!cp!
qrrqtvwpkv{!vq!eqoogpv!qp!rtqrqugf!ejcpigu!cpf!cfxcpeg!pqvkeg!qh!vjg!korngogpvcvkqp!qh!cp{!
ejcpigu/!
!
Uejgfwngu!qh! urgekcn! ejctigu! cpf! twngu! cpf! tgiwncvkqpu! ctg! uwdlgev! vq!oqfkhkecvkqp!qt! tgxkukqp/!
Tgukfgpvu! yknn! dg! rtqxkfgf! cv! ngcuv! 41! fc{u! ytkvvgp! pqvkeg! qh! vjg! tgcuqp)u*! hqt! cp{! rtqrqugf!
oqfkhkecvkqpu!qt!tgxkukqpu-!cpf!vjg{!yknn!dg!ikxgp!cp!qrrqtvwpkv{!vq!rtgugpv!ytkvvgp!eqoogpvu/!
Eqoogpvu!yknn!dg!vcmgp!kpvq!eqpukfgtcvkqp!dghqtg!cp{!rtqrqugf!oqfkhkecvkqpu!qt!tgxkukqpu!dgeqog!
ghhgevkxg/!
!
C!eqr{!qh!uwej!pqvkeg!ujcnn!dg!rquvgf!kp!vjg!egpvtcn!qhhkeg-!cpf!cv!ukvg!ocpcigogpv!qhhkegu/!
!
Cp{!oqfkhkecvkqpu!qh! vjg! ngcug!owuv!dg!ceeqornkujgf!d{!c!ytkvvgp! cffgpfwo! vq! vjg! ngcug! cpf!
ukipgf!d{!vjg!ukvg!Rtqrgtv{!Ocpcigt!qt!Ctgc!Ocpcigt/!
!
C!tgukfgpv�u!tghwucn!vq!gzgewvg!vjg!NCEFC!crrtqxgf!ngcug!oqfkhkecvkqpu-!qt!vjqug!oqfkhkecvkqpu!
tgswktgf!d{!JWF-!ku!c!ocvgtkcn!dtgcej!qh!vjg!Ngcug!Citggogpv!cpf!itqwpfu!hqt! vgtokpcvkqp!qh!
vgpcpe{/!
!
!
!
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G/ CFFKVKQPU!VQ!VJG!NGCUG!
!
Tgswguvu! hqt! vjg! cffkvkqp! qh! c! pgy! ogodgt! vq! vjg! jqwugjqnf! owuv! hktuv! dg! crrtqxgf! d{! vjg!

NCEFC-!rtkqt!vq!vjg!cevwcn!oqxg.kp!d{!vjg!rtqrqugf!pgy!ogodgt!gzegrv!hqt!cffkvkqpu!d{!dktvj-!
cfqrvkqp-!eqwtv.cyctfgf!ewuvqf{!hquvgt!cfwnv-!cpf0qt!qh!c!okpqt!ejknf!crrtqxgf!d{!c!uqekcn!ugtxkeg!
cigpe{!)k/g/!FRUU-!FEHU-!gve/*-!kp!yjkej!ecug!vjg!hcokn{!owuv!kphqto!vjg!NCEFC!ykvjkp!vgp!)21*!
ecngpfct!fc{u/!
!
Hqnnqykpi! tgegkrv! qh! c! hcokn{�u! tgswguv! vq! cff! c! pgy!ogodgt-! vjg!NCEFC!yknn! eqpfwev! c!rtg.
cfokuukqp!uwkvcdknkv{!tgxkgy!hqt!vjqug!rtqrqugf!jqwugjqnf!ogodgtu!qxgt!vjg!cig!qh!29!cpf!eqpfwev!
c!uetggpkpi!hqt!ugz!qhhgpfgt!uvcvwu!hqt!rtqrqugf!ogodgtu!dgvyggp!vjg!cigu!qh!24!vq!28!{gctu!qh!cig/!
C!pgy!Ngcug!Citggogpv!hqt!vjg!jqwugjqnf!yknn!dg!tgswktgf!yjgp!cp!cwvjqtk|gf!cfwnv!ogodgt!ku!
crrtqxgf!cpf!cffgf!vq!vjg!hcokn{!eqorqukvkqp/!Qpn{!vjqug!ogodgtu!crrtqxgf!d{!vjg!NCEFC!yknn!
dg!cffgf!vq!vjg!ngcug/!Hwtvjgtoqtg-!vjg!NCEFC!yknn!eqpukfgt!yjgvjgt!vjg!tgukfgpv!tgswguv!vq!cff!c!
ogodgt)u*!yknn!gzeggf!vjg!qeewrcpe{!nkokv!hqt!vjg!wpkv!cu!c!hcevqt!fgvgtokpkpi!yjgvjgt!vq!crrtqxg!
vjg!tgswguv/!
!
Wrqp!crrtqxcn!d{!vjg!NCEFC-!hcoknkgu!oc{!cff!qpn{!vjg!hqnnqykpi!rgtuqpu!vq!vjgkt!ngcug<!
!

" Urqwug0octkvcn.v{rg!rctvpgt!cpf!vjg!okpqt!ejknftgp!qh!vjcv!rgtuqp!

" Okpqt!ejknf!qh! vjg!jgcf!qh!jqwugjqnf-!eq.jgcf-!urqwug0octkvcn.v{rg!rctvpgt!yjq!
jcu!dggp!nkxkpi!gnugyjgtg!

" Cfwnv!ejknf!fwg!vq!tgegpv!fkuejctig!htqo!vjg!oknkvct{!

" C!fkucdngf!cfwnv!rctgpv!qt!ejknf!qh! vjg!jgcf!qh!jqwugjqnf0eq.jgcf!yjq! tgswktgu!
fkucdknkv{.tgswktgf!ectg!

!
Nkxg.kp! ckfgu! fq! pqv! jcxg! vjg! tkijv! qh! vgpcpe{! cpf! ecppqv! dg! cffgf! vq! vjg! hcoknkgu�! Ngcug!
Citggogpv/!Wrqp!crrtqxcn!d{! vjg!NCEFC-!c! nkxg.kp!ckfg!ecp! tgukfg! kp! vjg!jqwugjqnf/!Nkxg.kp!
ckfgu!ctg!tgswktgf!vq!gzgewvg!c!�Nkxg.Kp!Ckfg!Citggogpv�!ykvj!vjg!NCEFC/!
!
Ejknftgp! dqtp! vq! c! hcokn{! ogodgt! ctg! pqv! uwdlgev! vq! uetggpkpi! hqt! rwtrqugu! qh! fgvgtokpkpi!
jqwugjqnf!cffkvkqpu/!
!
Tgukfgpvu!yjq!hckn!vq!pqvkh{!vjg!NCEFC!qh!cffkvkqpu!vq!vjg!jqwugjqnf-!qt!yjq!rgtokv!rgtuqpu!vq!
lqkp! vjg! jqwugjqnf! )kpenwfgu! rgtokvvkpi! pqp.vgpcpvu! vq! wvknk|g! c! tgukfgpv�u! cfftguu*-! ykvjqwv!
wpfgtiqkpi!uetggpkpi!ctg!eqpukfgtgf!vq!jcxg!wpcwvjqtk|gf!qeewrcpvu!d{!vjg!NCEFC-!cpf!ctg!kp!
xkqncvkqp!qh!vjg!ngcug!cpf!uwdlgev!vq!vgtokpcvkqp!qh!vgpcpe{!]35!EHT!;77/5)h*)4*_/!
!
Wrqp!crrtqxcn!qh!vjg!cffkvkqpcn!jqwugjqnf!ogodgtu!dgvyggp!cppwcn!tggzcokpcvkqpu-!vjg!NCEFC!
yknn! rtqeguu! cp! kpvgtko! tg.gzcokpcvkqp-! JWF! Hqto! 61169! vq! tghngev! vjg! ejcpig! kp! jqwugjqnf!
eqorqukvkqp!cpf!kpeqog-!vjg!Ngcug!cppkxgtuct{!fcvg!yknn!tgockp!vjg!ucog/!Kp!ecugu!yjgtg!vjg!pgy!
jqwugjqnf!ogodgt!ku!qxgt!vjg!cig!qh!29-!vjg!NCEFC!yknn!gzgewvg!c!pgy!Ngcug!Citggogpv!ykvj!
vjg!hcokn{/!Kp!uwej!ecugu-!vjg!NCEFC!yknn!eqpfwev!cp!cppwcn!qt!kpvgtko!tggzcokpcvkqp!)yjkejgxgt!
ku!crrnkecdng*/!!
!
!
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H/ NGCUKPI!WPKVU!YKVJ!CEEGUUKDNG!QT!CFCRVCDNG!HGCVWTGU!]35!EHT!
9/38)c*)2*)3*!cpf!)d*_!
!

Dghqtg!qhhgtkpi!c!xcecpv!ceeguukdng!wpkv!vq!c!pqp.fkucdngf!crrnkecpv-!vjg!NCEFC!ujcnn!qhhgt!uwej!
wpkvu!kp!vjg!hqnnqykpi!rtkqtkv{!qtfgt<!
!

2/ Vq!c!ewttgpv!qeewrcpv!qh!cpqvjgt!wpkv!qh! vjg! ucog!fgxgnqrogpv-!qt!qvjgt!rwdnke!
jqwukpi! fgxgnqrogpv! wpfgt! vjg! NCEFC�u! eqpvtqn-! yjq! jcu! c! fkucdknkv{! vjcv!
tgswktgu!vjg!urgekcn!hgcvwtgu!qh!vjg!xcecpv!wpkv/!

!
3/ Vq!cp!gnkikdng!swcnkhkgf!crrnkecpv!qp!c!urgekhke!yckvkpi!nkuv!jcxkpi!c!fkucdknkv{!vjcv!

tgswktgu!vjg!urgekcn!hgcvwtgu!qh!vjg!xcecpv!wpkv/!
!
4/ Vq!cp!gnkikdng!swcnkhkgf!crrnkecpv!qp!c!urgekhke!yckvkpi!nkuv!yjq!fqgu!pqv!tgswktg!vjg!

urgekcn!hgcvwtgu!qh!vjg!xcecpv!wpkv/!
!
Vjg!NCEFC!yknn!tgswktg!c!pqp.fkucdngf!crrnkecpv!vq!citgg!rtkqt!vq!oqxg!kp!vq!oqxg!vq!cp!cxckncdng!
pqp.ceeguukdng!wpkv!ykvjkp!41!ecngpfct!fc{u!yjgp!gkvjgt!c!ewttgpv!tgukfgpv!qt!cp!crrnkecpv!pggfu!
vjg!hgcvwtgu!qh!vjg!wpkv!cpf!vjgtg!ku!cpqvjgt!wpkv!cxckncdng!hqt!vjg!crrnkecpv/!Vjku!tgswktgogpv!ku!c!
rtqxkukqp!qh!cp!Cffgpfwo!vq!vjg!Rwdnke!Jqwukpi!Ngcug!Citggogpv/!
!
I/ WVKNKV[!UGTXKEGU!
!
Tgukfgpvu! ctg! tgurqpukdng! hqt! fktgev! rc{ogpv! qh! wvknkvkgu/! Tgukfgpvu! owuv! cdkfg! d{! cp{! cpf! cnn!
tgiwncvkqpu!qh!vjg!urgekhke!wvknkv{!eqorcp{-!kpenwfkpi!tgiwncvkqpu!rgtvckpkpi!vq!cfxcpeg!rc{ogpvu!
qh!fgrqukvu/!Hcknwtg!vq!ockpvckp!wvknkv{!ugtxkegu!fwtkpi!vgpcpe{!ku!c!ngcug!xkqncvkqp!cpf!itqwpfu!hqt!
vgtokpcvkqp!qh!vgpcpe{/!
!
Kh! vjgtg! ku! c! wvknkv{! tgkodwtugogpv! rc{ogpv-! vjg! NCEFC! ujcnn! rc{! vjg! wvknkv{! tgkodwtugogpv!
rc{ogpv!fktgevn{!vq!vjg!tgukfgpv!cu!fgnkpgcvgf!kp!Ejcrvgt!6!Ugevkqp!S/!
!
J/ UGEWTKV[!FGRQUKVU!!
!
Pgy!tgukfgpvu!owuv!rc{!c!ugewtkv{!fgrqukv!vq!vjg!NCEFC!cv!vjg!vkog!qh!cfokuukqp/!
!
Gnfgtn{.Qpn{!Jqwukpi!Fgxgnqrogpvu<!!
!
Vjg! Ugewtkv{! Fgrqukv! ku! vjg! itgcvgt! qh! vjg! crrnkecpv�u! VVR! qt! %86! hqt! Gnfgtn{.Qpn{! jqwukpi!
fgxgnqrogpvu/!
!
Igpgtcn!Qeewrcpe{!Jqwukpi!Fgxgnqrogpvu<!!
!
Vjg!Ugewtkv{!Fgrqukv!ku!vjg!itgcvgt!qh!vjg!crrnkecpv�u!VVR!qt!%236!hqt!igpgtcn!qeewrcpe{!jqwukpi!
fgxgnqrogpvu/!
!
Vjg!NCEFC!yknn!jqnf!vjg!ugewtkv{!fgrqukv!hqt!vjg!rgtkqf!vjg!tgukfgpv!qeewrkgu!vjg!wpkv/!
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Vjg!NCEFC!yknn!tghwpf!vq!vjg!tgukfgpv!vjg!coqwpv!qh!vjg!ugewtkv{!fgrqukv-!nguu!cp{!coqwpv!pggfgf!
vq!rc{!vjg!equv!qh<!
!

Wprckf!Tgpv=!
!
Fcocigu!nkuvgf!qp!vjg!Oqxg.Qwv!Kpurgevkqp!Tgrqtv!vjcv!gzeggf!pqtocn!ygct!cpf!vgct=!
!
Qvjgt!ejctigu!wpfgt!vjg!Ngcug/!

!
Vjg!NCEFC!yknn!tghwpf!vjg!Ugewtkv{!Fgrqukv!nguu!cp{!coqwpvu!qygf-!cu!tgswktgf!d{!Ecnkhqtpkc!
Uvcvg!Ncy-!ykvjkp!32!fc{u-!hqnnqykpi!oqxg!qwv/!
!
Vjg! NCEFC! yknn! rtqxkfg! vjg! tgukfgpv! qt! fgukipgg! kfgpvkhkgf! cdqxg! ykvj! c! ytkvvgp! nkuv! qh! cp{!
ejctigu! cickpuv! vjg! ugewtkv{! fgrqukv/! Kh! vjg! tgukfgpv! fkucitggu! ykvj! vjg! coqwpv! ejctigf! vq! vjg!
ugewtkv{!fgrqukv-!vjg!NCEFC!yknn!rtqxkfg!c!oggvkpi!vq!fkuewuu!vjg!ejctigu/!
!
Vjg!tgukfgpv!owuv! ngcxg! vjg!fygnnkpi!wpkv! kp!c!engcp!cpf!wpfcocigf!)dg{qpf!pqtocn!ygct!cpf!
vgct*!eqpfkvkqp!cpf!owuv!hwtpkuj!c!hqtyctfkpi!cfftguu!vq!vjg!NCEFC/!Cnn!mg{u!vq!vjg!wpkv!owuv!dg!
tgvwtpgf!vq!vjg!Ocpcigogpv!wrqp!xcecvkpi!vjg!wpkv/!
!
Vjg! NCEFC! yknn! pqv! wug! vjg! ugewtkv{! fgrqukv! hqt! rc{ogpv! qh! tgpv! qt! qvjgt! ejctigu! yjkng! vjg!
tgukfgpv!ku!nkxkpi!kp!vjg!wpkv/!
!
Kh!vjg!tgukfgpv!vtcpuhgtu!vq!cpqvjgt!wpkv!qt!fgxgnqrogpv-!vjg!NCEFC!yknn!tghwpf!vjg!ugewtkv{!fgrqukv!
32.fc{u!hqnnqykpi!vjg!oqxg.qwv-!nguu!fcocigu-!cpf!eqnngev!c!pgy!ugewtkv{!fgrqukv!VVR/!Hcoknkgu!
yknn!dg!tgswktgf!vq!wrfcvg!vjgkt!kpeqog!cpf!qvjgt!kphqtocvkqp!wrqp!rtkqt!vq!vjg!wpkv!vtcpuhgt/!Vjg!
tgukfgpv!yknn!dg!kphqtogf!qh!vjg!pgy!ugewtkv{!fgrqukv!coqwpv/!
!
K/ TGPV!RC[OGPVU!
!
Vjg!vgpcpv!tgpv!ku!fwg!cpf!rc{cdng!vq!c!urgekhkgf!Dcpm!qh!Cogtkec!)DqhC*!Rquv!Qhhkeg!Dqz!qp!vjg!
hktuv!fc{!qh!gxgt{!oqpvj/!Kh!vjg!hktuv!fc{!hcnnu!qp!c!yggmgpf!qt!jqnkfc{-!vjg!tgpv!ku!fwg!cpf!rc{cdng!
qp!vjg!hktuv!dwukpguu!fc{!vjgtgchvgt/!
!
Kh!DqhC!fqgu!pqv!tgegkxg!c!rc{ogpv!d{!vjg!hkhvj!dwukpguu!fc{!qh!vjg!oqpvj-!c!pqvkeg!vq!rc{!tgpv!qt!
swkv!yknn!dg!ugtxgf!qp! vjg! tgukfgpv/!Tgukfgpvu!ujcnn!ocmg!cnn!rc{ogpvu!d{!ejgem!qt!oqpg{!qtfgt!
rc{cdng! vq! VJG! NQU! CPIGNGU! EQWPV[! FGXGNQROGPV! CWVJQTKV[! )NCEFC*/! Vjg!
NCEFC!ujcnn!eqnngev!c!hgg!kp!vjg!coqwpv!ejctigf!vjg!NCEFC!d{!vjg!dcpm!cp{vkog!c!ejgem!ku!pqv!
jqpqtgf!hqt!rc{ogpv!qt!vjgtg!ctg!kpuwhhkekgpv!hwpfu!vjtqwij!cp!Cwvqocvgf!Engctkpi!Jqwug!)CEJ*!
qt!ygd!dcugf!rc{ogpv/!C!fkujqpqtgf!dcpm!ejgem!hgg!ujcnn!dg!fwg!vyq!)3*!yggmu!chvgt!ugtxkeg!qh!
pqvkeg/!Tgukfgpvu!yjq!uwdokv!oqtg!vjcp!vyq!)3*!ejgemu!vjcv!ctg!pqv!jqpqtgf!hqt!rc{ogpv!yknn!dg!
tgswktgf!vq!ocmg!tgpv!rc{ogpvu!d{!oqpg{!qtfgt!qpn{/!Kh!c!Tgukfgpv!ku!fgnkpswgpv!kp!rc{kpi!vjgkt!
tgpv!oqtg!vjcp!vjtgg!)4*!vkogu!fwtkpi!c!vygnxg!)23*!oqpvj!rgtkqf-!kv!yknn!dg!eqpukfgtgf!c!ocvgtkcn!
dtgcej!qh!vjgkt!Ngcug!Citggogpv/!
!
Kh!c!tgukfgpv!ku!kuuwgf!c!Pqvkeg!qh!Vgtokpcvkqp-!vjg!NCEFC!yknn!pqv!ceegrv!tgpv!rc{ogpvu!kp!cp{!
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hqto!wpnguu!vjg!tgukfgpv!ku!kp!vjg!itkgxcpeg!jgctkpi!rtqeguu/!
!
Vjg!NCEFC!rtqxkfgu!Tgukfgpvu!ykvj!wr!vq!vjtgg!qrvkqpu!hqt!rc{kpi!tgpv<!
!
Qrvkqp!2<!!

!

NQEMDQZ!U[UVGO!RC[OGPV!!
!
Vjg!hqnnqykpi!ku!vjg!NQEMDQZ!rtqegfwtg!hqt!rc{kpi!tgpv<!
!
Cnn!tgpv!rc{ogpvu!ctg!ockngf!vq!c!Dcpm!qh!Cogtkec!)DqhC*!Rquvcn!Qhhkeg!Dqz=!
!
DqhC!uecpu!vjg!htqpv!qh!vjg!oqpg{!qtfgt0ejgem-!gpxgnqrg!cpf!uvcvgogpv=!
!
Cnn!uecppgf!fqewogpvu!cpf!rc{ogpv!kphqtocvkqp!ku!kprwvvgf!cpf!dcvejgf!d{!DqhC=!
!
DqhC!wrnqcfu!cnn!rc{ogpv!kphqtocvkqp!vq!c!ugewtg!ygd!ukvg=!
!
Vjg!NCEFC!ceeguugu!vjg!ugewtg!DqhC!ygd!ukvg!cpf!korqtv!tgpv!rc{ogpv!fcvc!kpvq!vjg!jqwukpi!
uqhvyctg/!
!
Qrvkqp!3<!!

!

YGD!DCUGF!QPNKPG!RC[OGPV!!
!
Cp!NCEFC!tgukfgpv!ecp!ocmg! tgpv!rc{ogpvu!qpnkpg! vjtqwij! vjg!NCEFC�u!ugewtg!qpnkpg! tgpv!
rc{ogpv! ugtxkeg/! Tgukfgpvu! owuv! gpvgt! vjgkt! V! Eqfg-! dcpm! ceeqwpv! pwodgt-! cpf! dcpm! tqwvkpi!
pwodgt/!Rc{ogpvu!ocfg!dghqtg!5<41!r/o/!ctg!fgdkvgf!htqo!vjg!tgukfgpv�u!dcpm!ceeqwpv!qp!vjg!ucog!
fc{/! Rc{ogpvu! ocfg! chvgt! 5<41! r/o/! ctg! rtqeguugf! vjg! hqnnqykpi! dwukpguu! fc{/! Kh! vjgtg! ctg!
kpuwhhkekgpv!hwpfu!kp!vjg!tgukfgpv�u!ceeqwpv-!vjg!NCEFC!ujcnn!eqnngev!htqo!vjg!tgukfgpv!cp{!hggu!
ejctigf!d{!vjg!dcpm/!Tgukfgpvu!ecp!ocmg!ygd!dcugf!qpnkpg!rc{ogpvu!cv!cp{!vkog/!
!
Qrvkqp!4<!!

!

CWVQOCVKE!DCPM!RC[OGPV!
!
Cp! NCEFC! tgukfgpv! ecp! ocmg! Cwvqocvgf! Engctkpi! Jqwug! )CEJ*! tgpv! rc{ogpvu! htqo! vjg!
tgukfgpv�u!dcpm!ceeqwpv/!Vjg!tgukfgpv�u!dcpm!ceeqwpv!yknn!dg!fgdkvgf!qp!vjg!vjktf!)4tf*!ecngpfct!
fc{!qh!gcej!oqpvj/!Kh!vjcv!fc{!ku!qp!c!yggmgpf!qt!jqnkfc{-!vjg!rc{ogpv!yknn!dg!fgdkvgf!qp!vjg!pgzv!
dwukpguu!fc{/!
!
Tgukfgpvu!eqpvkpwg!vq!tgegkxg!c!oqpvjn{!tgpv!uvcvgogpv!cpf!vjg!vqvcn!tgpv!fwg!qp!vjcv!uvcvgogpv!ku!
vjg!coqwpv!vjcv!ku!ykvjftcyp!htqo!vjg!tgukfgpv�u!dcpm!ceeqwpv/!C!tgukfgpv!ecp!ecpegn!cwvqocvke!
tgpv!rc{ogpvu!d{!rtqxkfkpi!vjgkt!ocpcigogpv!qhhkeg!ykvj!c!ytkvvgp!tgswguv!vq!ecpegn/!Ecpegnncvkqp!
tgswguv!owuv!dg!uwdokvvgf!d{! vjg!21vj!qh! vjg!oqpvj! vq!cnnqy! vjg!NCEFC!cpf! vjg!Fgrqukvqt{!
uwhhkekgpv! vkog! vq!rtqeguu/! Kh! vjgtg!ctg! kpuwhhkekgpv! hwpfu! kp!vjg!tgukfgpv�u!ceeqwpv-! vjg!NCEFC!
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ujcnn!eqnngev!htqo!vjg!tgukfgpv!cp{!hggu!ejctigf!d{!vjg!dcpm/!
!
L/ RC[OGPV!QH!QVJGT!EJCTIGU!
!
Tgukfgpvu! owuv! rc{! #Qvjgt! Ejctigu#! cu! ugv! hqtvj! kp! vjg! Ngcug! ykvjkp! 41! ecngpfct! fc{u! htqo!
tgegkxkpi!cp!kpxqkeg/!�Qvjgt!Ejctigu�!kpenwfg!fcocigu!vq!vjg!Tgukfgpeg!dg{qpf!pqtocn!ygct!cpf!
vgct!qt!wpcwvjqtk|gf!cnvgtcvkqpu!vq!vjg!Tgukfgpeg!qt!eqooqp!ctgcu!ecwugf!d{!vjg!Tgukfgpv-!qvjgt!
jqwugjqnf!ogodgtu!qt!iwguvu/!Qvjgt!Ejctigu!ctg!dknngf!vq!vjg!Tgukfgpv!cpf!urgekh{!fcocigf!kvgou-!
eqttgevkxg!cevkqp!vcmgp!cpf!equv!qh!ncdqt!cpf0qt!ocvgtkcnu!vq!eqttgev!fcocigu/!Vjg!equvu!qh!tgrcktu!
ctg! dcugf! qp! vjg! Uejgfwng! qh! Qvjgt! Ejctigu! rtqxkfgf! vq! gcej! Tgukfgpv! cpf! rquvgf! kp! vjg!
Ocpcigogpv!Qhhkeg/!
!
Ocpcigogpv!ceegrvu!rc{ogpvu!qh!�Qvjgt!Ejctigu�!ugrctcvgn{!htqo!rc{ogpvu!qh!tgpv!qygf!d{!vjg!
Tgukfgpv/!Vjg!hcknwtg!qh!Tgukfgpv!vq!rc{!Qvjgt!Ejctigu!yjgp!fwg!eqpuvkvwvgu!c!ocvgtkcn!dtgcej!qh!
vjg!Ngcug/!
!
M/ PQPRC[OGPV!RGPCNVKGU!!
!
Kh!DqhC!fqgu!pqv!tgegkxg!vjg!tgukfgpv�u!oqpvjn{!tgpv!kp!hwnn!d{!vjg!hkhvj!dwukpguu!fc{!qh!vjg!oqpvj-!
vjg!tgukfgpv!ujcnn!rc{!vq!vjg!NCEFC!c!ncvg!tgpv!ejctig!hgg!qh!vygpv{.hkxg!fqnnctu-!fwg!ykvjkp!vyq!
yggmu!qh!dgkpi!pqvkhkgf!d{!vjg!NCEFC/!
!
N/ UEJGFWNGU!QH!OCKPVGPCPEG!EJCTIGU!
!
C!uejgfwng!qh!ejctigu!hqt!ockpvgpcpeg!ugtxkegu!cpf!tgrcktu!yjkej!ku!kpeqtrqtcvgf!kpvq!vjg!ngcug!d{!
tghgtgpeg!ujcnn!dg!rwdnken{!rquvgf!kp!c!eqpurkewqwu!ocppgt!kp!vjg!ocpcigogpv!qhhkeg/!
!
O/ KPURGEVKQPU!QH!RWDNKE!JQWUKPI!WPKVU!!
!
Oqxg.Kp!Kpurgevkqpu!
!
Vjg!NCEFC!cpf!vjg!hcokn{!yknn!kpurgev!vjg!rtgokugu!rtkqt!vq!qeewrcpe{!qh!vjg!wpkv!kp!qtfgt!vq!
fgvgtokpg!vjg!eqpfkvkqp!qh! vjg!wpkv!cpf!gswkrogpv!kp! vjg!wpkv/!C!eqr{!qh! vjg!kpkvkcn! kpurgevkqp-!
ukipgf!d{!vjg!NCEFC!cpf!vjg!tgukfgpv-!yknn!dg!mgrv!kp!vjg!tgukfgpv!hkng/!
!
Cppwcn!Kpurgevkqpu!
!
Vjg! NCEFC! yknn! kpurgev! cnn! wpkvu! cppwcnn{! kp! ceeqtfcpeg! ykvj! vjg! JWF! Wpkhqto! Rj{ukecn!
Eqpfkvkqp!Uvcpfctfu!)WREU*/!
!
Vjg!NCEFC!Kpurgevkqp!tgrqtv!yknn!kpfkecvg!yjgvjgt!tgswktgf!eqttgevkqpu!ctg!vq!dg!ejctigf!vq!vjg!
tgukfgpv!qt!eqxgtgf!d{!vjg!NCEFC/!
!
Cnn!kpurgevkqpu!yknn!kpenwfg!c!ejgem!qh!cnn!uoqmg!cnctou!vq!gpuwtg!rtqrgt!yqtmkpi!qtfgt/!
!!
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Swcnkv{!Eqpvtqn!Kpurgevkqpu!
!
Vjg!NCEFC!yknn!eqpfwev!rgtkqfke!swcnkv{!eqpvtqn!kpurgevkqpu!vq!fgvgtokpg!vjg!eqpfkvkqp!qh!vjg!
wpkv!cpf!vq!kfgpvkh{!rtqdngou!qt!kuuwgu!kp!yjkej!vjg!NCEFC!ecp!dg!qh!ugtxkeg!vq!vjg!hcokn{!cpf!vq!
cuuwtg!vjcv!tgrcktu!ygtg!eqorngvgf!cv!cp!ceegrvcdng!ngxgn!qh!etchvuocpujkr!cpf!ykvjkp!cp!ceegrvcdng!
vkog!htcog/!
!
Vjg!NCEFC!yknn!eqpfwev!swcnkv{!eqpvtqn!kpurgevkqpu!qh!pqv!nguu!vjcp!6&!qh!cnn!wpkvu/!!
!
Urgekcn!Kpurgevkqpu!
!
Vjg!NCEFC!oc{!eqpfwev!c!urgekcn!kpurgevkqp!hqt!jqwugmggrkpi-!wpkv!eqpfkvkqp-!qt!uwurgevgf!ngcug!
xkqncvkqp!gxgt{!41!fc{u!hqt!qpg!{gct/!Vgpcpvu!yknn!jcxg!41!fc{u!vq!eqttgev!cp{!fghkekgpekgu!pqvgf!
d{!vjg!NCEFC!cpf!oc{!dg!uwdlgev!vq!qpg!qt!oqtg!hqnnqy.wr!kpurgevkqpu/!
!
JWF!tgrtgugpvcvkxgu!qt!nqecn!iqxgtpogpv!qhhkekcnu!oc{!tgxkgy!NCEFC!qrgtcvkqpu!rgtkqfkecnn{!
cpf!cu!c!rctv!qh!vjgkt!oqpkvqtkpi!oc{!kpurgev!c!ucornkpi!qh!vjg!NCEFC�u!kpxgpvqt{/!
!
Oqxg.Qwv!Kpurgevkqpu!
!
Vjg!rwtrqug!qh! vjgug! kpurgevkqpu! ku! vq!fgvgtokpg!pgeguuct{!ockpvgpcpeg!cpf!yjgvjgt! vjgtg!ctg!
fcocigu!vjcv!gzeggf!pqtocn!ygct!cpf!vgct/!Vjg!NCEFC!yknn!fgvgtokpg!kh!vjgtg!ctg!tgukfgpv!ecwugf!
fcocigu! vq! vjg! wpkv/! Tgukfgpv! ecwugf! fcocigu! oc{! chhgev! rctv! qt! cnn! qh! vjg! hcokn{�u! ugewtkv{!
fgrqukv/!
!
Kp!ceeqtfcpeg!ykvj!Ugevkqp!2;61/6)h*!qh!vjg!Ecnkhqtpkc!Ekxkn!Eqfg-!vjg!NCEFC!yknn!cdkfg!d{!vjg!
hqnnqykpi!Oqxg.Qwv!Kpurgevkqp!rtqegfwtgu!yjgp!vjg!tgukfgpv!uwdokvu!c!41.fc{!Pqvkeg!qh!Kpvgpv!vq!
Xcecvg!qt!vjg!NCEFC!kuuwgu!c!41.fc{!Pqvkeg!vq!Xcecvg!qt!c!25.Fc{!Pqvkeg!vq!Rc{!Tgpv!qt!Swkv!
qt!c!41.Fc{!Pqvkeg!vq!Ewtg!qt!Swkv-!vq!vjg!tgukfgpv/!
!
Vjgug!rtqegfwtgu!fq!pqv!crrn{!vq!tgukfgpvu!yjq!tgegkxg!c!Vjtgg.Fc{!Pqvkeg!vq!Swkv!fwg!vq!c!ncem!
qh!vkog!vq!rtqxkfg!cp!kpkvkcn!Oqxg.Qwv!kpurgevkqp/!
!
Vjg!NCEFC!ujcnn!pqvkh{! vjg! tgukfgpv! kp!ytkvkpi!qh! vjgkt!qrvkqp! vq! tgswguv!cp! kpkvkcn!Oqxg.Qwv!
kpurgevkqp!cpf!vjgkt!tkijv!vq!dg!rtgugpv!cv!vjg!kpurgevkqp/!
!
Cv!vjg!vkog!vjg!tgukfgpv!uwdokvu!c!41.Fc{!Pqvkeg!qh!Kpvgpv!vq!Xcecvg!qt!vjg!NCEFC!kuuwgu!c!41.
Fc{!qt!25.Fc{!Pqvkeg-!vjg!tgukfgpvu!yknn!dg!kphqtogf!vjcv!vjg!tgswguv!hqt!vjg!kpkvkcn!kpurgevkqp!owuv!
dg!kp!ytkvkpi!cpf!fgnkxgtgf!vq!vjg!Ocpcigogpv!qhhkeg!fwtkpi!pqtocn!dwukpguu!jqwtu!ykvjkp!vjtgg!
)4*!fc{u!qh!vjg!fcvg!qh!ugtxkeg!qh!vjg!Pqvkeg/!Ujqwnf!vjg!tgukfgpv!hckn!vq!tgswguv!cp!kpkvkcn!kpurgevkqp-!
vjg!NCEFC!yknn!dg!fkuejctigf!qh!kvu!fwv{/!
!
Chvgt! vjg!tgukfgpv!uwdokvu!c! tgswguv! hqt!cp! kpkvkcn! kpurgevkqp-! vjg!NCEFC!cpf! vjg!tgukfgpv!yknn!
uejgfwng! uckf! kpurgevkqp! cv! c! owvwcnn{! citggf! wrqp! fcvg! cpf! vkog/! Vjg! kpurgevkqp! ujqwnf! dg!
uejgfwngf!pq!gctnkgt!vjcp!vyq!yggmu!dghqtg!vjg!vgtokpcvkqp!qh!vjg!Ngcug!Citggogpv/!
!
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Vjg!NCEFC!yknn!ikxg!vjg!tgukfgpv!59.jqwt!rtkqt!ytkvvgp!pqvkeg!qh!vjg!owvwcnn{!citggf!wrqp!fcvg!
cpf! vkog/! Jqygxgt-! vjg! NCEFC! cpf! vjg! tgukfgpv! oc{! hqtgiq! vjg! 59.jqwt! ytkvvgp! pqvkeg! d{!
gzgewvkpi!c!ytkvvgp!yckxgt/!Vjg!NCEFC!yknn!vjgp!rtqeggf!ykvj!vjg!kpurgevkqp!yjgvjgt!vjg!tgukfgpv!
ku!rtgugpv!qt!pqv!kp!vjg!wpkv/!
!
Wrqp!vjg!eqorngvkqp!qh!vjg!kpurgevkqp-!vjg!NCEFC!yknn!ikxg!vjg!tgukfgpv!cp!kvgok|gf!uvcvgogpv!
urgekh{kpi!vjg!kvgou!vjcv!ctg!kp!pggf!qh!tgrckt!cpf0qt!engcpkpi!yjkej!yknn!dg!vjg!dcuku!hqt!fgfwevkqpu!
htqo!vjg!ugewtkv{!fgrqukv/!Vjku!kvgok|gf!uvcvgogpv!yknn!dg!jcpfgf!vq!vjg!tgukfgpv!cv!vjg!eqpenwukqp!
qh!vjg!kpurgevkqp!qt!rncegf!kpukfg!vjg!wpkv!)ujqwnf!vjg!vgpcpv!pqv!dg!rtgugpv*/!
!
Vjg! tgukfgpv! yknn! jcxg! vjg! qrrqtvwpkv{! fwtkpi! vjg! rgtkqf! htqo! vjg! eqorngvkqp! qh! vjg! kpkvkcn!
kpurgevkqp!wpvkn!vgtokpcvkqp!qh!vjg!Ngcug!Citggogpv!vq!tgogf{!vjg!fghkekgpekgu/!
!
Hqnnqykpi!vjg!hkpcn!kpurgevkqp!)rquv!Oqxg.Qwv*-!vjg!NCEFC!oc{!fgfwev!htqo!vjg!ugewtkv{!fgrqukv!
kvgou!pqv!ewtgf-!kvgou!yjkej!qeewttgf!chvgt!vjg!kpkvkcn!kpurgevkqp-!qt!kvgou!pqv!kfgpvkhkgf!fwtkpi!vjg!
kpkvkcn!kpurgevkqp!fwg!vq!vjg!rtgugpeg!qh!vjg!tgukfgpv�u!rquuguukqpu/!
!
Gogtigpe{!Kpurgevkqpu!
!
Vjg!NCEFC!oc{!kpkvkcvg!cp!gogtigpe{!kpurgevkqp!tgrqtv!vq!igpgtcvg!c!yqtm!qtfgt!kh!vjg{!dgnkgxg!
vjcv! cp! gogtigpe{! gzkuvu! kp! vjg! wpkv/! Kp! cffkvkqp-! vjg! NCEFC! oc{! eqpfwev! cp! gogtigpe{!
kpurgevkqp!ykvjqwv!c!yqtm!qtfgt!cpf!igpgtcvg!c!yqtm!qtfgt!chvgt!vjg!kpurgevkqp!jcu!dggp!eqpfwevgf!
)ugg!Gpvt{!qh!Rtgokugu!Pqvkeg!kp!vjku!ejcrvgt/*!Tgrcktu!ctg!vq!dg!eqorngvgf!ykvjkp!35!jqwtu!htqo!
vjg!vkog!vjg!yqtm!qtfgt!ku!kuuwgf/!
!
Gpvt{!qh!Rtgokugu!Pqvkegu!
!
Vjg!NCEFC!yknn!ikxg!59.jqwt!cfxcpeg!ytkvvgp!pqvkeg!rtkqt!vq!gpvgtkpi!vjg!wpkv!hqt!pqp.gogtigpe{!
kpurgevkqpu!qt!tgrcktu/!Pqp.gogtigpe{!gpvtkgu!vq!vjg!wpkv!yknn!dg!ocfg!fwtkpi!tgcuqpcdng!jqwtu!qh!
vjg!fc{/!Hqt!gogtigpe{!kpurgevkqpu!qt!tgrcktu-!pq!cfxcpeg!pqvkeg!ku!tgswktgf!hqt!vjg!NCEFC!vq!
gpvgt! vjg! wpkv/! Hwtvjgtoqtg-! vjg! NCEFC! yknn! eqpukfgt! vgpcpv! ockpvgpcpeg! ugtxkeg! tgswguvu! cu!
eqpuvkvwvkpi!rgtokuukqp!hqt!vjg!NCEFC!vq!gpvgt!vjg!wpkv!vq!eqpfwev!tgrcktu/!
!
Cp!cfwnv!hcokn{!ogodgt!owuv!dg!rtgugpv!kp!vjg!wpkv!fwtkpi!vjg!kpurgevkqp!qt!tgrckt!kh!vjgtg!ctg!
ejknftgp!rtgugpv!kp!vjg!wpkv/!
!
Kh!pq!rgtuqp!ku!cv!jqog-!vjg!NCEFC!yknn!gpvgt!vjg!wpkv!cpf!eqpfwev!vjg!kpurgevkqp!qt!tgrcktu!cpf!
yknn!ngcxg!c!ytkvvgp!pqvkeg!vq!vjg!tgukfgpv!gzrnckpkpi!vjg!tgcuqp!vjg!wpkv!ycu!gpvgtgf!cpf!vjg!fcvg!
cpf!vkog/!
!
Yjgtg!vjg!NCEFC!ku!eqpfwevkpi!tgiwnct!cppwcn!kpurgevkqpu!qh!kvu!jqwukpi!wpkvu-!vjg!hcokn{!yknn!
tgegkxg!cv!ngcuv!59!jqwtu!cfxcpeg!pqvkeg!qh!vjg!kpurgevkqp!vq!cnnqy!vjg!hcokn{!vq!rtgrctg!cpf!dg!
cdng!vq!rcuu!vjg!kpurgevkqp/!
!
Vjg!NCEFC!tgugtxgu!vjg!tkijv!vq!gpvgt!c!wpkv-!uwdlgev!vq!vjg!crrnkecdng!pqvkeg-!wpfgt!vjg!hqnnqykpi!
eqpfkvkqpu<!
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Kpurgevkqpu!cpf!ockpvgpcpeg!
!
Vq!ocmg!kortqxgogpvu!cpf!tgrcktu!
!
Vq!ujqy!vjg!rtgokugu!hqt!ngcukpi!
!
Kp!ecugu!qh!gogtigpe{!
!

Pqp.Kpurgevkqp!Gogtigpe{!Gpvt{!
!
Vjg!NCEFC!uvchh!yknn!cnnqy!ceeguu!vq!vjg!wpkv!vq!rtqrgt!cwvjqtkvkgu!yjgp!kuuwgu!qh!jgcnvj!qt!uchgv{!
qh!vjg!tgukfgpv!ctg!eqpegtpgf/!
!
Hcokn{!Tgurqpukdknkv{!vq!Cnnqy!Kpurgevkqp!!
!
Kv!ku!c!xkqncvkqp!qh!vjg!Ngcug!Citggogpv!hqt!vjg!tgukfgpv!vq!tghwug!vq!cnnqy!gpvt{!vq!vjg!wpkv!hqt!vjg!
tgcuqpu!ugv!hqtvj!kp!vjku!CEQR/!
!
Jqwugmggrkpi!Ekvcvkqpu!!
!
Ujqwnf!vjg!NCEFC!qdugtxg!jqwugmggrkpi!fghkekgpekgu!kp!vjg!eqwtug!qh!eqpfwevkpi!cp!cppwcn!wpkv!
kpurgevkqp-!vjg!Rtqrgtv{!Ocpcigt!yknn!kuuwg!c!Jqwugmggrkpi!Ekvcvkqp!vq!vjg!tgukfgpv!cpf!uejgfwng!
c!jqwugmggrkpi!kpurgevkqp/!Ujqwnf!vjg!tgukfgpv!�hckn�!vjg!jqwugmggrkpi!kpurgevkqp-!vjg!NCEFC!
yknn!eqpfwev!uwej!kpurgevkqpu!gxgt{!vjktv{!)41*!fc{u!hqt!c!vygnxg!)23*!oqpvj!rgtkqf/!
!
Ugtkqwu! jqwugmggrkpi! fghkekgpekgu! yjkej! rqug! c! jgcnvj! cpf! uchgv{! tkum! vq! vjg! tgukfgpv! cpf0qt!
pgkijdqtu!cpf0qt!vjg!fgxgnqrogpv!ecp!dg!eqpukfgtgf!c!ocvgtkcn!dtgcej!qh!vjg!Ngcug!cpf!itqwpfu!
hqt!vgtokpcvkqp!qh!vgpcpe{/!
!
Oqtg!vjcp!qpg!ekvcvkqp!kuuwgf!vq!c!hcokn{!yjq!jcu!rwtrqugn{!cpf!hqt!eqpxgpkgpeg!fkugpicigf!vjg!
wpkv�u!uoqmg!fgvgevqt!yknn!cnuq!dg!eqpukfgtgf!c!xkqncvkqp!qh!vjg!Ngcug/!
!
Tgukfgpv!Fcocigu!
!
Tgrgcvgf!hckngf!kpurgevkqpu!qt!fcocigu!vq!vjg!wpkv!dg{qpf!pqtocn!ygct!cpf!vgct!oc{!eqpuvkvwvg!
ugtkqwu!qt!tgrgcvgf!ngcug!xkqncvkqpu/!
!
�Dg{qpf!pqtocn!ygct!cpf!vgct�!ku!fghkpgf!cu!kvgou!vjcv!eqwnf!dg!ejctigf!cickpuv!vjg!tgukfgpv�u!
ugewtkv{!fgrqukv!wpfgt!uvcvg!ncy/!
!
P/ IWGUV!RQNKE[!
!
Tgukfgpvu!ujcnn!qdvckp!NCEFC!ocpcigogpv!ytkvvgp!crrtqxcn!hqt!vjg!rtgugpeg!qh!cp{!rgtuqp!pqv!
kfgpvkhkgf!kp!vjg!ngcug!cu!c!ogodgt!qh!vjg!tgukfgpv�u!jqwugjqnf!yjq!qeewrkgu!vjg!wpkv!hqt!qxgt!vgp!
)21*!eqpugewvkxg!fc{u!qt!c!vqvcn!qh!25!fc{u!ykvjkp!c!vygnxg.oqpvj!rgtkqf/!Vjg!Gzgewvkxg!Fktgevqt!
qt!jku0jgt!fgukipgg!jcu!fkuetgvkqpct{!cwvjqtkv{!vq!crrtqxg!vjg!qeewrcvkqp!qh!c!wpkv!dg{qpf!25!fc{u/!
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Cdugpeg!qh! gxkfgpeg!qh! cp{!qvjgt! cfftguu!yknn! dg! eqpukfgtgf!xgtkhkecvkqp! vjcv! vjg!xkukvqt! ku! cp!
wpcwvjqtk|gf!jqwugjqnf!ogodgt/!
!
Vjg!NCEFC!yknn!eqpukfgt<!
!

Uvcvgogpvu!htqo!pgkijdqtu!cpf0qt!NCEFC!uvchh!
!
Xgjkeng!nkegpug!rncvg!xgtkhkecvkqp!
!
Rquv!Qhhkeg!tgeqtfu!
!
Ftkxgt�u!nkegpug!xgtkhkecvkqp!
!
Ncy!gphqtegogpv!tgrqtvu!
!
Etgfkv!tgrqtvu!

!
Wug!qh!vjg!wpkv!cfftguu!cu!vjg!pqp.jqwugjqnf!ogodgt�u!ewttgpv!tgukfgpeg!hqt!cp{!rwtrqug!ku!pqv!
cwvjqtk|gf!cpf!ku!eqpukfgtgf!c!dtgcej!qh!vjg!Ngcug!Citggogpv/!
!
Vjg!dwtfgp!qh!rtqqh!vjcv!vjg!kpfkxkfwcn!ku!c!iwguv!tguvu!qp!vjg!hcokn{/!Kp!vjg!cdugpeg!qh!uwej!rtqqh-!
vjg! kpfkxkfwcn!yknn!dg!eqpukfgtgf!cp!wpcwvjqtk|gf!ogodgt!qh! vjg!hcokn{!cpf! vjg!NCEFC!oc{!
vgtokpcvg!vjg!hcokn{�u!ngcug!ukpeg!rtkqt!crrtqxcn!ycu!pqv!tgswguvgf!hqt!vjg!cffkvkqp/!
!
Kp!c!lqkpv!ewuvqf{!cttcpigogpv-!kh!vjg!okpqt!ku!kp!vjg!jqwugjqnf!nguu!vjcp!;1!fc{u!rgt!{gct-!vjg!
okpqt!yknn!dg!eqpukfgtgf!vq!dg!cp!gnkikdng!iwguv!cpf!pqv!c!hcokn{!ogodgt/!Kh!dqvj!rctgpvu!tgukfg!kp!
Rwdnke!Jqwukpi!qt!cp{!qvjgt!jqwukpi!rtqitco-!qpn{!qpg!rctgpv!ujcnn!dg!cdng!vq!encko!vjg!ejknf!hqt!
fgfwevkqpu!cpf!hqt!fgvgtokpcvkqp!hqt!vjg!qeewrcpe{!uvcpfctfu/!Vjg!NCEFC!yknn!tgswguv!hqt!rtqqh!
qh!uejqqn!gptqnnogpv-!ejknf!ewuvqf{!tgeqtfu-!kpenwfkpi!eqwtv.qtfgtu/!
!
Q/ JQOG!QEEWRCVKQPU!!
!
Vjg!NCEFC!kp!kvu!uqng!fkuetgvkqp-!oc{!cwvjqtk|g!c!wpkv! vq!dg!wugf!cu!c!rnceg!hqt!eqpfwevkpi!c!
jqog!qeewrcvkqp=!rtqxkfgf!vjcv!vjg!wpkv!ku!wugf!rtkoctkn{!cu!c!rnceg!qh!tgukfgpeg!cpf!vjg!hqnnqykpi!
eqpfkvkqpu!ctg!ogv!vq!cuuwtg!vjcv!vjg!wug!qh!vjg!wpkv!ku!eqpukuvgpv!ykvj!tgukfgpvkcn!wug!cpf!yknn!pqv!
fkuvwtd!vjg!rgceghwn!gplq{ogpv!qh!vjg!rtgokugu!d{!qvjgt!tgukfgpvu/!
!
Etkvgtkc!hqt!Jqog!Qeewrcvkqpu!!
!
2/ Pq!eqpuvtwevkqp-!uvtwevwtcn!cnvgtcvkqp!qt!cffkvkqp!vq!vjg!wpkv!ujcnn!dg!rgtokvvgf=!

!
3/ Pqv!oqtg! vjcp!qpg!tqqo!kp!c!wpkv!ujcnn!dg!rtkoctkn{!wugf! kp!eqppgevkqp!ykvj! vjg!jqog!

qeewrcvkqp=!
!
4/ Pq!urgekcn!gswkrogpv!qt!hceknkvkgu!qvjgt!vjcp!hwtpkujkpiu-!uocnn!vqqnu-!cpf!jcpf.ecttkgf!qt!

nkijv!qhhkeg!ocejkpgu!ujcnn!dg!kpuvcnngf!qt!wvknk|gf=!
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5/ Pq!rgtuqpu!qvjgt!vjcp!tgukfgpvu!qh!vjg!NCEFC!ujcnn!yqtm!qp!vjg!Rtgokugu!kp!eqppgevkqp!
ykvj!vjg!jqog!qeewrcvkqp=!
!

6/ Vjgtg!ujcnn!dg!pq!gzeguukxg!xgjkewnct!vtchhke!vq!qt!htqo!vjg!wpkv!d{!ewuvqogtu-!ucnguogp-!
tgrcktogp-!ugtxkeg!xgjkengu-!fgnkxgt{ogp-!oguugpigtu!qt!qvjgtu!dg{qpf!vjg!coqwpv!qh!uwej!
vtchhke!igpgtcnn{!kpekfgpvcn!vq!tgukfgpvkcn!wugu=!

!
7/ Pq!uqwpf!etgcvgf!d{!vjg!qrgtcvkqp!qh!vjg!jqog!qeewrcvkqp!ujcnn!tckug!vjg!pqkug!vq!c!ngxgn!

yjkej!fkuvwtdu!vjg!pgkijdqtu!qt!vjg!jqwukpi!eqorngz=!
!
8/ Pq!jc|ctfqwu!qt!qhhgpukxg!ocvgtkcnu!ujcnn!dg!uvqtgf!qt!wvknk|gf=!

!
9/ Pq!ukip!ujcnn!dg!fkurnc{gf!yjkej! kp!cp{!yc{! kpfkecvgu! vjg!rtgugpeg!qh!c!pqptgukfgpvkcn!

cevkxkv{=!
!
;/ Vjgtg!ujcnn!dg!pq!gxkfgpeg!qh!pqptgukfgpvkcn!cevkxkv{!xkukdng! htqo!cp{!rqkpv!dg{qpf! vjg!

koogfkcvg!rtgokugu!yjgtg!vjg!jqog!qeewrcvkqp!ku!nqecvgf=!
!
21/ Uvqtcig!qh!iqqfu!cpf!ocvgtkcnu!pqv!cuuqekcvgf!ykvj!tgukfgpvkcn!wugu!ujcnn!dg!nkokvgf!cpf!

ujcnn!pqv!etgcvg!c!uchgv{!qt!jgcnvj!korcev!uwej!cu-!dwv!pqv!nkokvgf!vq-!hktg!uchgv{!qt!dnqemcig!
qh!rcuucigyc{u=!

!
22/ Ucng!qh!hktgctou!ujcnn!dg!rtqjkdkvgf/!
!
23/ Vjg!Rtqrgtv{!Ocpcigt!ujcnn!jcxg!hkpcn!crrtqxcn!qh!cnn!Jqog!Qeewrcvkqp!cevkxkvkgu/!

!
Etkvgtkc!hqt!Ejknfectg!Jqog!Qeewrcvkqpu!!

!
Hqt!vjqug!tgukfgpvu!gngevkpi!vq!rtqxkfg!ejknfectg!kp!vjgkt!wpkv-!vjg!hqnnqykpi!cffkvkqpcn!tgswktgogpvu!
owuv!dg!hqnnqygf<!
!
2/ Etkokpcn!dcemitqwpf!ejgem!hqt!cnn!hcokn{!ogodgtu!29!{gctu!qh!cig!cpf!qnfgt=!
!
3/ Gzgewvgf!Urceg!Wug!Citggogpv!)UWC*!yjkej!yknn!kpenwfg!vjg!hqnnqykpi<!
!

c/ Kp!ceeqtfcpeg!ykvj!vjg!tgxkugf!Jgcnvj!cpf!Uchgv{!Eqfg!Ugevkqp!26;8/642-!vjg!
ejknfectg!rtqxkfgt!ujcnn!ockpvckp!qpg!qh!vjg!hqnnqykpi<!
!
2/ Nkcdknkv{!kpuwtcpeg!mgrv!kp!hqteg!eqxgtkpi!kplwt{!vq!enkgpvu!cpf!iwguvu!kp!vjg!

coqwpv!qh!cv!ngcuv!qpg!jwpftgf!vjqwucpf!fqnnctu!)%211-111*!rgt!qeewttgpeg!
cpf!vjtgg!jwpftgf!vjqwucpf!fqnnctu!)%411-111*!kp!vjg!vqvcn!cppwcn!ciitgicvg-!
uwuvckpgf!qp!ceeqwpv!qh!vjg!pginkigpeg!qh!vjg!nkegpugg!qt!kvu!gornq{ggu=!qt!

!
3/ C! dqpf! kp! vjg! ciitgicvg! coqwpv! qh! vjtgg! jwpftgf! vjqwucpf! fqnnctu!

)%411-111*=!qt!
4/ C!hkng!qh!chhkfcxkvu!ukipgf!d{!gcej!rctgpv!ykvj!c!ejknf!gptqnngf!kp!vjg!jqog/!
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Vjg!chhkfcxkv!ujcnn!uvcvg!vjcv! vjg!rctgpvu!jcu!dggp! kphqtogf!vjcv! vjg!hcokn{!
ejknf! ectg!jqog!fqgu! pqv! ectt{! nkcdknkv{! kpuwtcpeg!qt! c!dqpf!ceeqtfkpi! vq!
uvcpfctfu!guvcdnkujgf!d{!vjg!uvcvg!qh!Ecnkhqtpkc-!cpf!vjcv!vjg!rctgpv!jcu!dggp!
kphqtogf!vjcv!vjg!nkcdknkv{!kpuwtcpeg-!kh!cp{-!qh!vjg!qypgt!qh!vjg!rtqrgtv{!oc{!
pqv! rtqxkfg! eqxgtcig! hqt! nquugu! ctkukpi! qwv! qh-! qt! kp! eqppgevkqp! ykvj-! vjg!
qrgtcvkqp!qh!vjg!hcokn{!fc{!ectg!jqog-!gzegrv!vq!vjg!gzvgpv!vjcv!vjg!nquugu!ctg!
ecwugf!d{-!qt!tguwnv!htqo-!cp!cevkqp!qt!qokuukqp!d{!vjg!qypgt!qh!vjg!rtqrgtv{!
hqt!yjkej!vjg!qypgt!qh!vjg!rtqrgtv{!yqwnf!qvjgtykug!dg!nkcdng!wpfgt!vjg!ncy/!

!
C!hcokn{!fc{!ectg!jqog!vjcv!ockpvckpu!nkcdknkv{!kpuwtcpeg!qt!c!dqpf!rwtuwcpv!vq!vjg!cdqxg!
ugevkqp-!ujcnn!pcog!vjg!NCEFC!cu!cp!cffkvkqpcn!kpuwtgf!rctv{!qp!vjg!nkcdknkv{!kpuwtcpeg!
rqnke{!qt!dqpf!ykvj!vjg!hqnnqykpi!eqpfkvkqpu!dgkpi!ogv<!

!
Vjg!NCEFC!oc{!ocmg!c!ytkvvgp!tgswguv!vq!dg!cffgf!cu!cp!cffkvkqpcn!kpuwtgf!
rctv{=!
!
Vjg!cffkvkqp!qh!vjg!NCEFC!fqgu!pqv!tguwnv!kp!ecpegnncvkqp!qt!pqptgpgycn!qh!vjg!
kpuwtcpeg!rqnke{!qt!dqpf!ecttkgf!d{!vjg!hcokn{!fc{!ectg!jqog=!
!
Cp{!cffkvkqpcn!rtgokwo!cuuguugf!hqt!vjku!eqxgtcig!ku!rckf!d{!vjg!NCEFC/!

!
d/ Eqr{!qh!Uvcvg!qh!Ecnkhqtpkc!Ejknf.Ectg!Nkegpug!

!
4/ Rcuu!c!Wpkv!Kpurgevkqp=!

!
5/ Eqorn{!ykvj!vjg!Jqog!Kpurgevkqp!Etkvgtkc=!

!
6/ Cdkfg!d{!cpf!cuuwtg!vjcv!ejknfectg!enkgpvu!eqorn{!ykvj!vjg!crrnkecdng!vgtou!

qh!vjg!Ngcug!Citggogpv!)ugevkqp!7!rctvu!C-!D-!E-!F-!G-!H-!J-!N-!P-!Q-!S-!U-!
V-!W-!Y-!\-!CC-!EE-!FF-!cpf!GG*!guvcdnkujgf!hqt!vjg!dgpghkv!cpf!ygnn.dgkpi!
qh!vjg!Jqwukpi!Fgxgnqrogpv!kp!yjkej!vjg!Tgukfgpeg!ku!nqecvgf/!Vjg!Ngcug!
Citggogpv!ku!cxckncdng!kp!vjg!Ocpcigogpv!qhhkeg=!

!
7/ Rtqxkfg! vq! vjg! Rtqrgtv{! Ocpcigt! vjg! pcogu! qh! gcej! rctgpv! cpf! ejknf!

wvknk|kpi!vjg!ejknfectg!ugtxkegu=!
!

8/ Eqorngvg!c!uchgv{!vtckpkpi!vq!dg!eqpfwevgf!d{!ukvg!Ockpvgpcpeg!uvchh=!
!

9/ Pqvkh{! vjg! ukvg! Eqoowpkv{! Rqnkekpi! Rtqitco! )ERR*! vjcv! tgukfgpv! ku!
eqpfwevkpi!ejknfectg!kp!vjg!wpkv=!

!
;/ Tgukfgpv-!cu!Nkegpugg-!ujcnn!eqorn{!ykvj!cnn!crrnkecdng!Hgfgtcn-!Uvcvg-!cpf!

nqecn!ncyu!tgictfkpi!vjg!rtqxkukqp!qh!ejknfectg!kp!vjg!wpkv!cpf!eqorn{!ykvj!
cnn!vgtou!qh!vjgkt!Ngcug!Citggogpv=!

!
21/ Vjg!NCEFC!ujcnn!gpuwtg!vjg!rgceghwn!gplq{ogpv!qh!cnn!tgukfgpvu!cv!vjg!
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jqwukpi!fgxgnqrogpv=!
!
22/ Hcknwtg!vq!eqorn{!ykvj!vjg!Ejknfectg!Jqog!Qeewrcvkqpu!Rqnke{!oc{!tguwnv!

kp!vjg!tgukfgpv!nqukpi!vjgkt!jqwukpi=!
!

23/ Rtqxkfg!vjg!ukvg!ocpcigogpv!qhhkeg!ykvj!vjg!pcog!qh!cp!cnvgtpcvg!rgtuqp!
cu!dcem.wr!ejknf!ectgvcmgt-!kpenwfkpi!c!eqr{!qh!vjg!rgtuqp�u!Ecnkhqtpkc!
Kfgpvkhkecvkqp!Ectf!qt!Ftkxgt�u!Nkegpug/!
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Ejcrvgt!;!

!

RGV!RQNKE[�GNFGTN[!FGXGNQROGPVU!

!

]35!EHT!6/41;_!

!

KPVTQFWEVKQP!
!
Vjku!rqnke{!ugvu!hqtvj!vjg!NCEFC�u!rqnkekgu!cpf!rtqegfwtgu!hqt!vjg!qypgtujkr!cpf!ectg!qh!eqooqp!
jqwugjqnf! rgvu! cv! vjg! Gnfgtn{! Rwdnke! Jqwukpi! Fgxgnqrogpvu! qypgf! cpf! qt! ocpcigf! d{! vjg!
NCEFC/!Vjku!rqnke{!ku!cnuq!kpvgpfgf!vq!gpuwtg!vjcv!pq!crrnkecpv!qt!tgukfgpv!ku!fkuetkokpcvgf!cickpuv!
tgictfkpi! cfokuukqp! qt! eqpvkpwgf!qeewrcpe{!dgecwug! qh! jku! qt! jgt! qypgtujkr! qh! c! rgv/! Kv! cnuq!
guvcdnkujgu!tgcuqpcdng!twngu!iqxgtpkpi!vjg!mggrkpi!qh!eqooqp!jqwugjqnf!rgvu/!
!
Vjgug!rqnkekgu!cpf!rtqegfwtgu!korngogpv!vjg!rtqxkukqpu!qh!Vkvng!35!Eqfg!qh!Hgfgtcn!Tgiwncvkqpu!
©©!6/411.6/491!cpf!35!EHT!©!;71/812!)kh!crrnkecdng*-!cpf!JWF!Hkpcn!Twng!tg!Rgv!Qypgtujkr!hqt!
vjg!Gnfgtn{!cpf!Rgtuqpu!ykvj!Fkucdknkvkgu!)Qevqdgt!38-!3119*/!
!
Pqvjkpi!kp!vjku!rqnke{!qt!vjg!fygnnkpi!ngcug!nkokvu!qt!korcktu!vjg!tkijv!qh!rgtuqpu!ykvj!fkucdknkvkgu!
vq!qyp!cpkocnu!vjcv!ctg!wugf!vq!cuukuv!vjgo/!
!
C/ CPKOCNU!VJCV!CUUKUV!RGTUQPU!YKVJ!FKUCDKNKVKGU!

!
Vjku! Rgv! Rqnke{! fqgu! PQV! crrn{! vq! cuukuvcpeg! cpf! ugtxkeg! cpkocnu! qt! vjgkt! qypgtu-! kpenwfkpi!
rc{ogpv!qh!c!tghwpfcdng!rgv!fgrqukv/!
!
C!ugtxkeg!cpkocn!ku!cp!cpkocn-!wuwcnn{!c!fqi-!yjkej!ku!kpfkxkfwcnn{!vtckpgf!vq!fq!yqtm!qt!rgthqto!
vcumu!hqt!vjg!dgpghkv!qh!cp!kpfkxkfwcn!ykvj!c!fkucdknkv{-!kpenwfkpi!c!rj{ukecn-!ugpuqt{-!ru{ejkcvtke-!
kpvgnngevwcn-! qt! qvjgt! ogpvcn! fkucdknkv{/! C! tgukfgpv! yjq! tgswguvu! hqt! c! ugtxkeg! cpkocn! fqgu! pqv!
tgswktg!c!uwdokvvcn!qh!c!tgcuqpcdng!ceeqooqfcvkqp!xgtkhkecvkqp!hqto!cu!fgnkpgcvgf!kp!Ejcrvgt!2/!
Vjg!NCEFC!oc{!qpn{!cum!yjgvjgt!vjg!cpkocn!ku!c!ugtxkeg!cpkocn!tgswktgf!fwg!vq!c!fkucdknkv{-!cpf!
yjcv!vcumu!vjg!cpkocn!jcu!dggp!vtckpgf!vq!rgthqto/!
!

2/ Vjg!NCEFC!yknn!pqv!tgswktg!rtqqh!qh!vtckpkpi!qt!egtvkhkecvkqp!hqt!c!ugtxkeg!cpkocn-!
gxgp!kh!vjg!fkucdknkv{!cpf0qt!vcumu!rgthqtogf!ctg!pqv!tgcfkn{!crrctgpv/!
!

3/ Kh!vjg!fkucdknkv{!cpf0qt!vcumu!rgthqtogf!ctg!pqv!tgcfkn{!crrctgpv-!pq!hwtvjgt!kpswktkgu!
oc{!dg!ocfg/!

!
Cp!cuukuvcpeg!cpkocn!oc{!kpenwfg!cpkocnu!qvjgt!vjcp!fqiu-!yjkej!rtqxkfg!goqvkqpcn!uwrrqtv!vq!
rgtuqpu! ykvj! fkucdknkvkgu! yjgp! vjgtg! ku! c! fkucdknkv{.tgncvgf! pggf! hqt! uwej! uwrrqtv/! Cuukuvcpeg!
cpkocnu!ctg!pqv!tgswktgf!vq!dg!vtckpgf!qt!egtvkhkgf/!Tgukfgpvu!yjq!pggf!cp!cuukuvcpeg!cpkocn!owuv!
hqnnqy!vjg!tgcuqpcdng!ceeqooqfcvkqp!tgswguv!rtqegfwtgu!fgnkpgcvgf!kp!Ejcrvgt!2/!
!
Kp!ceeqtfcpeg!ykvj!Ugevkqp!615!qh!vjg!Tgjcdknkvcvkqp!Cev!cpf!vjg!Hckt!Jqwukpi!Cev-!rgv!twngu!yknn!
pqv!dg!crrnkgf!vq!cpkocnu!vjcv!cuukuv!rgtuqpu!ykvj!fkucdknkvkgu!gzegrv!cu!rtqxkfgf!dgnqy<!
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Vjgtg!ku!tgnkcdng!qdlgevkxg!gxkfgpeg!vjcv!vjg!cpkocn!rqugu!c!fktgev!vjtgcv!vq!vjg!jgcnvj!qt!uchgv{!qh!
qvjgtu!vjcv!ecppqv!dg!tgfwegf!qt!gnkokpcvgf!d{!c!tgcuqpcdng!ceeqooqfcvkqp=!
!
Vjgtg!ku!tgnkcdng!qdlgevkxg!gxkfgpeg!vjcv!vjg!cpkocn!yqwnf!ecwug!uwduvcpvkcn!rj{ukecn!fcocig!vq!
vjg!rtqrgtv{!qh!qvjgtu=!
!
Vjg!rtgugpeg!qh!vjg!cuukuvcpeg!cpkocn!yqwnf!rqug!cp!wpfwg!hkpcpekcn!cpf!cfokpkuvtcvkxg!dwtfgp!
vq!vjg!rtqxkfgt=!qt!
!
Vjg!rtgugpeg!qh!vjg!cuukuvcpeg!cpkocn!yqwnf!hwpfcogpvcnn{!cnvgt!vjg!pcvwtg!qh!vjg!rtqxkfgt�u!
ugtxkegu/!
!

C!fgvgtokpcvkqp! vjcv!cp!cpkocn! vjcv!cuukuvu!c!rgtuqp!ykvj!c!fkucdknkv{!rqugu!c!
vjtgcv! qh! jcto! vq! qvjgtu! qt! yqwnf! ecwug! uwduvcpvkcn! rj{ukecn! fcocig! vq! vjg!
rtqrgtv{!qh!qvjgtu!owuv!dg!dcugf!qp!cp!kpfkxkfwcnk|gf!cuuguuogpv!vjcv!tgnkgu!qp!
qdlgevkxg!gxkfgpeg!cdqwv!vjg!urgekhke!cpkocn�u!cevwcn!eqpfwev/!

!
C!ugtxkeg!cpf!cuukuvcpeg!cpkocn!ku!rgtokvvgf!kp!cnn!ctgcu!qh!vjg!hceknkv{!yjgtg!ogodgtu!qh!vjg!rwdnke!
ctg! cnnqygf-! cpf! kpenwfkpi! vjg! vgpcpv�u! wpkv/!Cffkvkqpcnn{-! cnn! ngcug! rtqxkukqpu! crrn{-! kpenwfkpi!
ockpvckpkpi!c!engcp-!ucpkvct{!wpkv!cpf!gpuwtkpi!pgkijdqtu!gplq{!vjg!rtgokugu!kp!c!rgceghwn-!swkgv-!
pqpvjtgcvgpkpi!gpxktqpogpv/!Dtggf-!uk|g-!cpf!ygkijv!nkokvcvkqpu!oc{!pqv!dg!crrnkgf!vq!c!ugtxkeg!qt!
cuukuvcpeg!cpkocn/!
!
D/ NCEFC!CRRTQXCN!QH!RGVU!
!

Cnn!rgvu!owuv!dg!crrtqxgf!kp!cfxcpeg!d{!vjg!NCEFC/!
!
Rgvu!owuv!oggv!vjg!NCEFC�u!rgv!uvcpfctfu!cpf!vjg!vgpcpv!cpf!vjg!NCEFC!owuv!gpvgt!
kpvq!c!Rgv!Citggogpv/!

!
E/ RGV!UVCPFCTFU!
!

2/ V{rgu!qh!Rgvu!Cnnqygf.Eqooqp!Jqwugjqnf!Rgv!Fghkpgf!]35!EHT!©©!6/417!'!
6/429_!!

!
Pq!v{rgu!qh!rgvu!ctg!rgtokvvgf!wpnguu!uwej!rgvu!oggv!vjg!fghkpkvkqp!qh!c!�eqooqp!jqwugjqnf!rgv/�!
Hqt!rwtrqugu!qh!vjku!Rqnke{-!vjg!vgto!�eqooqp!jqwugjqnf!rgv�!ku!fghkpgf!cu!hqnnqyu<!
!

)c* C!fqoguvkecvgf!cpkocn-!uwej!cu!c!fqi-!ecv-!dktf-!tqfgpv!)kpenwfkpi!c!tcddkv*-!hkuj-!qt!
vwtvng-!vjcv!ku!vtcfkvkqpcnn{!mgrv!kp!vjg!jqog!hqt!rngcuwtg!tcvjgt!vjcp!hqt!eqoogtekcn!
rwtrqugu/!

!
)d* Eqooqp!jqwugjqnf!rgv!fqgu!pqv!kpenwfg!tgrvkngu!)gzegrv!vwtvngu*/!
!
)e* Kh! vjku! fghkpkvkqp! eqphnkevu! ykvj! cp{! crrnkecdng! Ecnkhqtpkc! Uvcvg! qt! nqecn! ncy! qt!

tgiwncvkqp! fghkpkpi! vjg! rgvu! vjcv! oc{! dg! qypgf! qt! mgrv! kp! fygnnkpi!
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ceeqooqfcvkqpu-!Ecnkhqtpkc!Uvcvg!qt!nqecn!ncy!qt!tgiwncvkqp!ujcnn!crrn{/!
!

)f* Vjku!fqgu!pqv!kpenwfg!cpkocnu!vjcv!ctg!wugf!vq!cuukuv!rgtuqpu!ykvj!fkucdknkvkgu/!]35!
EHT!©!6/417_!!

!
Vjg!hqnnqykpi!cpkocnu!ctg!PQV!�eqooqp!jqwugjqnf!rgvu�<!
!
Fqoguvkecvgf!fqiu!vjcv!gzeggf!vjktv{!)41*!rqwpfu!)Cpkocnu!egtvkhkgf!vq!cuukuv!vjg!fkucdngf!ctg!
gzgorv!htqo!vjg!ygkijv!nkokvcvkqp/*!
!
Xkekqwu!qt!kpvkokfcvkpi!fqiu/!Wpfgt!Ecnkhqtpkc!ncy!)Hqqf!cpf!Citkewnvwtg!Eqfg!Uge/!42714*-!c!
�xkekqwu�!fqi!ku!fghkpgf!cu-!dwv!pqv!nkokvgf!vq<!
!

)c* Cp{!fqi!ugk|gf!wpfgt!Ugevkqp!6;;cc!qh! vjg!Ecnkhqtpkc!Rgpcn!Eqfg!cpf!wrqp! vjg!
uwuvckpkpi!qh!c!eqpxkevkqp!qh!vjg!qypgt!qt!mggrgt!wpfgt!uwdfkxkukqp!)c*!qh!Ugevkqp!
6;8/6!qh!vjg!Rgpcn!Eqfg/!
!

)d* Cp{!fqi!yjkej-!yjgp!rtqxqmgf-!kp!cp!ciitguukxg!ocppgt-!kphnkevu!ugxgtg!kplwt{!qp!
qt!mknnu!c!jwocp!dgkpi/!

!
)e* Cp{!fqi!rtgxkqwun{!fgvgtokpgf!vq!dg!cpf!ewttgpvn{!nkuvgf!cu!c!rqvgpvkcnn{!fcpigtqwu!

fqi-! yjkej-! chvgt! kvu! qypgt! qt! mggrgt! jcu! dggp! pqvkhkgf! qh! vjku! fgvgtokpcvkqp-!
eqpvkpwgu!vjg!dgjcxkqt-!fguetkdgf!kp!Ugevkqp!42713!qt!ku!ockpvckpgf!kp!xkqncvkqp!qh!
Ugevkqp!42752-!45753-!qt!42754/!

!
)f* Cp{! fqi! dtggfu! vjcv! jcxg! dggp! fgvgtokpgf! vq! dg! �rqvgpvkcnn{! fcpigtqwu�! qt!

�xkekqwu�!wpfgt!Ecnkhqtpkc!ncy!qt!nqecn!cpkocn!eqpvtqn!qtfkpcpeg/!
!

)g* Yknf-!hgtcn-!qt!cp{!qvjgt!cpkocnu!vjcv!ctg!pqv!cogpcdng!vq!tqwvkpg!jwocp!jcpfnkpi/!
!

)h* Cp{!rqkuqpqwu!cpkocnu!qh!cp{!mkpf/!
!

)i* Hkuj!kp!cswctkwou!gzeggfkpi!vgp!icnnqpu!kp!ecrcekv{/!
!

)j* Pqp.jwocp!rtkocvgu/!
!

)k* Cpkocnu!yjqug!enkocvqnqikecn!pggfu!ecppqv!dg!ogv!kp!vjg!wpcnvgtgf!gpxktqpogpv!
qh!vjg!kpfkxkfwcn!fygnnkpi!wpkv/!

!
)l* Rqv.dgnnkgf!rkiu/!

!
)m* Hgttgvu!qt!qvjgt!cpkocnu!yjqug!pcvwtcn!rtqvgevkxg!ogejcpkuou!rqug!c!tkum!qh!ugtkqwu!

dkvgu!cpf0qt!ncegtcvkqpu!vq!uocnn!ejknftgp/!
!

)n* Jgfigjqiu! qt! qvjgt! cpkocnu! yjqug! rtqvgevkxg! kpuvkpevu! cpf! pcvwtcn! dqf{! ctoqt!
rtqfweg!c!tkum!qh!ugtkqwu!rwpevwtg!kplwtkgu!vq!ejknftgp/!
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)o* Ejkemu!qt!qvjgt!cpkocnu!vjcv!rqug!c!ukipkhkecpv!tkum!qh!ucnoqpgnnc!kphgevkqp!vq!
vjqug!yjq!jcpfng!vjgo/!
!

)p* Rkigqpu-!fqxgu-!o{pcju-!rukvvcekpgu-!cpf!dktfu!qh!qvjgt!urgekgu!vjcv!ctg!jquvu!vq!
vjg!qticpkuou!vjcv!ecwug!rukvvcequku!kp!jwocpu/!

!
)q* Upcmgu!qt!qvjgt!mkpfu!qh!tgrvkngu!)gzegrv!vwtvngu*/!

!
)r* Cp{!qvjgt!cpkocn!vjcv-!fwg!vq!kvu!uk|g-!pcvwtg!qt!fkurqukvkqp-!rtgugpvu!c!tkum!vq!rwdnke!

jgcnvj!qt!uchgv{!qt!ecppqv!dg!rtqrgtn{!ectgf!hqt!fwg!vq!kvu!rj{ukecn!pggfu/!
!

3/ Nkokvcvkqp!qh!Pwodgt!qh!Rgvu!]35!EHT!©!6/429_!!
!

Tgukfgpvu!ctg!pqv!rgtokvvgf!vq!jcxg!oqtg!vjcp!c!vqvcn!qh!vyq!)3*!eqooqp!jqwugjqnf!rgvu/!Qh!vjku!
vqvcn-!tgukfgpvu!ctg!pqv!rgtokvvgf!vq!jcxg!oqtg!vjcp!qpg!)2*!fqi/!
!

4/ Rgv!Uk|g!cpf!V{rg!!
!
)c* Fqiu!
!
Oczkowo!pwodgt<!2!

!
Oczkowo!cfwnv!ygkijv<!41!rqwpfu!
!
Owuv!dg!jqwugdtqmgp!
!
Owuv!dg!urc{gf!qt!pgwvgtgf!
!
Owuv!jcxg!cnn!tgswktgf!kpqewncvkqpu!
!
Owuv!dg!nkegpugf!cu!urgekhkgf!pqy!qt!kp!vjg!hwvwtg!d{!Uvcvg!ncy!cpf!nqecn!qtfkpcpeg!
!
Cp{!nkvvgt!tguwnvkpi!htqo!vjg!rgv!owuv!dg!tgoqxgf!cu!uqqp!cu!vjg!rwrrkgu!ctg!ygcpgf!
qt!ctg!gkijv!yggmu!qh!cig/!
!
)d* Ecvu!!
!
Oczkowo!pwodgt<!3!
!
Owuv!dg!c!jqwugjqnf!ecv!
!
Owuv!dg!urc{gf!qt!pgwvgtgf!
!
Owuv!jcxg!cnn!tgswktgf!kpqewncvkqpu!
!
Owuv!dg!vtckpgf!vq!wug!c!nkvvgt!dqz!qt!qvjgt!ycuvg!tgegrvceng!
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Owuv!dg!nkegpugf!cu!urgekhkgf!pqy!qt!kp!vjg!hwvwtg!d{!Uvcvg!ncy!qt!nqecn!qtfkpcpeg!
!
Cp{!nkvvgt!tguwnvkpi!htqo!vjg!rgv!owuv!dg!tgoqxgf!cu!uqqp!cu!vjg!mkvvgpu!ctg!ygcpgf!
qt!ctg!gkijv!yggmu!qh!cig/!
!
)e*!Dktfu!!
!
Oczkowo!pwodgt<!3!
!
Owuv!dg!gpenqugf!kp!c!ecig!cv!cnn!vkogu!
!
)f*!Hkuj!!
!
Oczkowo!cswctkwo!uk|g<!)21!icnnqpu*!
!
Owuv!dg!ockpvckpgf!qp!cp!crrtqxgf!uvcpf!
!
)g*!Tqfgpvu!)tcddkv-!iwkpgc!rki-!qt!jcouvgt!QPN[*!
!
Oczkowo!pwodgt<!2!
!
Owuv!dg!gpenqugf!kp!cp!ceegrvcdng!ecig!cv!cnn!vkogu!
!
Owuv!jcxg!cp{!qt!cnn!kpqewncvkqpu!cu!urgekhkgf!pqy!qt!kp!vjg!hwvwtg!d{!Uvcvg!ncy!qt!
nqecn!qtfkpcpeg!

!
F/ KPPQEWNCVKQP!CPF!TGIKUVTCVKQP!QH!RGVU!]35!EHT!©6/461)f*_!!
!
Rgvu!owuv!dg!tgikuvgtgf!ykvj!vjg!NCEFC!cv!ngcuv!vgp!)21*!fc{u!dghqtg!vjg!rgv!ku!dtqwijv!qpvq!vjg!
rtgokugu!cpf!owuv!uwdokv!rtqqh!qh!nkegpug!cpf!kpqewncvkqp!cv!ngcuv!41!ecngpfct!fc{u!rtkqt!vq!gcej!
cppwcn!egtvkhkecvkqp/!Rgvu!pggf!vq!dg!kpqewncvgf!kp!ceeqtfcpeg!ykvj!Ecnkhqtpkc!Uvcvg!cpf!nqecn!ncy!
cpf!tgiwncvkqpu/!
!
Gcej!rgv!qypgt!owuv!rtqxkfg!vyq!eqnqt!rjqvqitcrju!qh!vjgkt!rgv)u*!cpf!fkurnc{!c!�Rgv!Jgtg�!uvkemgt-!
rtqxkfgf! d{! vjg! NCEFC-! yjkej! yknn! dg! fkurnc{gf! qp! vjg! htqpv! fqqt! qh! vjg! wpkv! cv! cnn! vkogu/!
Crrtqxcn! hqt! vjg! mggrkpi! qh! c! rgv! ujcnn! pqv! dg! gzvgpfgf! rgpfkpi! vjg! eqorngvkqp! qh! vjgug!
tgswktgogpvu/!
!
Tgikuvtcvkqp!owuv!kpenwfg<!
!

)c* C!egtvkhkecvkqp!qh!kpqewncvkqp!ukipgf!d{!c!nkegpugf!xgvgtkpctkcp!qt!c!Uvcvg!qt!nqecn!
cwvjqtkv{!)qt!fgukipcvgf!cigpv!qh!uwej!cp!cwvjqtkv{*!uvcvkpi!vjcv!vjg!rgv!jcu!tgegkxgf!
cnn!kpqewncvkqpu!tgswktgf!d{!Uvcvg!qt!nqecn!ncy/!
!

)d* Kphqtocvkqp!uwhhkekgpv!vq!kfgpvkh{!vjg!rgv!cpf!vq!fgoqpuvtcvg!vjcv!kv!ku!c!eqooqp!
jqwugjqnf!rgv-!kpenwfkpi-!c!eqnqt!rjqvqitcrj!qh!vjgkt!rgv)u*!cpf!fkurnc{!c!�Rgv!Jgtg�!
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uvkemgt-!rtqxkfgf!d{!vjg!NCEFC-!yjkej!yknn!dg!fkurnc{gf!qp!vjg!htqpv!fqqt!qh!vjg!
tgukfgpv0rgv!qypgt�u!wpkv!cv!cnn!vkogu/!

!
)e* Vjg!pcog-!cfftguu-!cpf!rjqpg!pwodgt!qh!cv!ngcuv!qpg!tgurqpukdng!rctv{!yjq!yknn!

ectg!hqt!vjg!rgv!kh!vjg!qypgt!fkgu!qt!kp!wpcdng!vq!rtqxkfg!ectg/!
!

)f* Vjg!tgukfgpv0rgv!qypgt�u!cempqyngfigogpv!kpfkecvkpi!vjcv!jg!qt!ujg!jcu!tgcf!vjg!
rgv!twngu!cpf!citggu!vq!dg!dqwpf!d{!vjgo/!

!
Tghwucn!qh!vjg!NCEFC!vq!Tgikuvgt!c!Rgv!!
!
Vjg!NCEFC!ujcnn!dg!cwvjqtk|gf!vq!tghwug!vq!tgikuvgt!c!rgv!wpfgt!vjg!hqnnqykpi!ektewouvcpegu<!
!

)c* Kh!vjg!rgv!fqgu!pqv!oggv!vjg!fghkpkvkqp!qh!c!�eqooqp!jqwugjqnf!rgv�!cu!fghkpgf!
jgtgkp/!
!

)d* Kh!vjg!mggrkpi!qh!vjg!rgv!yqwnf!xkqncvg!cp{!crrnkecdng!jqwug!rgv!twng/!
!

)e* Kh!vjg!tgukfgpv0rgv!qypgt!hcknu!vq!rtqxkfg!eqorngvg!rgv!tgikuvtcvkqp!kphqtocvkqp!qt!
hcknu!cppwcnn{!vq!wrfcvg!vjg!rgv!tgikuvtcvkqp/!
!

)f* Vjg!NCEFC!tgcuqpcdn{!fgvgtokpgu-!dcugf!qp!vjg!tgukfgpv0rgv!qypgt�u!jcdkvu!cpf!
rtcevkegu-!vjcv!vjg!tgukfgpv0rgv!qypgt!yknn!dg!wpcdng!vq!mggr!vjg!rgv!kp!eqornkcpeg!
ykvj! vjg! rgv! twngu! cpf! qvjgt! ngcug! qdnkicvkqpu/! Vjg! rgv�u! vgorgtcogpv! oc{! dg!
eqpukfgtgf!cu!c!hcevqt!kp!fgvgtokpkpi!vjg!rtqurgevkxg!tgukfgpv0rgv!qypgt�u!cdknkv{!vq!
eqorn{!ykvj!vjg!rgv!twngu!cpf!qvjgt!ngcug!qdnkicvkqpu/!

!
Vjg!NCEFC!ujcnn!rtqxkfg!pqvkeg!qh!c!fgekukqp!tghwukpi! vq! tgikuvgt!c!rgv! cpf!uwej!pqvkeg!ujcnn!
hwtvjgt!kphqto!vjg!tgukfgpv0rgv!qypgt!qh!vjg!dcuku!qh!vjcv!fgekukqp!cpf!qh!vjg!tgukfgpv0rgv!qypgt�u!
itkgxcpeg!tkijvu/!Pqvkeg!qh!c!fgekukqp!ujcnn!dg!ugtxgf!kp!eqphqtocpeg!ykvj!vjg!tgswktgogpvu!qh!35!
EHT!©!6/464)h*/!
!
G/ RGV!ECTG!UVCPFCTFU!!
!
Tgukfgpvu!yjq!jcxg!dggp!crrtqxgf!vq!jcxg!c!rgv!owuv!cfjgtg!vq!vjg!hqnnqykpi!rgv!uvcpfctfu<!
!

2/ Ucpkvct{!Uvcpfctfu!Iqxgtpkpi!vjg!Fkurqucn!qh!Rgv!Ycuvg!!
!

)c* Vjg! hqnnqykpi! ctgcu! ctg! fgukipcvgf! pq.rgv! ctgcu<! ocpcigogpv! qhhkegu-!
eqoowpkv{! egpvgtu-! cpf! tgetgcvkqp! egpvgt! ctgcu! )gzegrv! uwej! ctgcu! vjcv!
yqwnf!fgp{!ceeguu!vq!vjg!dwknfkpi*/!
!

)d* Rgvu! ujcnn! pqv! dg! gzgtekugf! qt! rgtokvvgf! vq! fgrqukv! ycuvg! kp! cp{! kpvgtkqt!
eqooqp!ctgc!qh!vjg!Jqwukpi!Fgxgnqrogpv/!

!
)e* Cnn!hgecn!ocvvgt!fgrqukvgf!d{!vjg!rgv)u*!owuv!dg!rtqorvn{!cpf!eqorngvgn{!
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tgoqxgf!htqo!cp{!eqooqp!ctgc/!Hcknwtg!vq!fq!uq!yknn!tguwnv!kp!c!Rgv!Ycuvg!
Tgoqxcn!ejctig!qh!%6/11!hqt!gcej!ugrctcvg!xkqncvkqp!qh!vjg!ycuvg!tgoqxcn!
tgswktgogpvu/!

!
)f* Cnn! cpkocn! ycuvg! qt! vjg! nkvvgt! htqo! nkvvgt! dqzgu! ujcnn! dg! rkemgf! wr!

koogfkcvgn{!d{!vjg!rgv!qypgt-!fkurqugf!qh!kp!ugcngf!rncuvke!vtcuj!dciu-!cpf!
rncegf!kp!c!vtcuj!dkp/!Nkvvgt!ujcnn!pqv!dg!fkurqugf!qh!d{!dgkpi!hnwujgf!vjtqwij!
c!vqkngv/!

!
)g* Nkvvgt!dqzgu!ujcnn!dg!uvqtgf!kpukfg!vjg!tgukfgpv�u!fygnnkpi!wpkv!qt!kp!cpkocn!

gpenquwtgu!ockpvckpgf!ykvjkp!fygnnkpi!wpkvu!CPF!owuv!dg!tgoqxgf!cpf0qt!
tgrncegf!pq!nguu!gxgt{!vyq!yggmu/!Hcknwtg!vq!fq!uq!yknn!tguwnv!kp!c!Rgv!Ycuvg!
Tgoqxcn!ejctig!qh!%6/11!hqt!gcej!ugrctcvg!xkqncvkqp!qh!vjg!ycuvg!tgoqxcn!
tgswktgogpvu/!

!
)h* Fgegcugf!rgvu!ujcnn!dg!rtqrgtn{!fkurqugf!d{!Nqu!Cpigngu!Eqwpv{!Cpkocn!

Eqpvtqn! Ugtxkegu! yjgtg! crrnkecdng! cpf! ujcnn! pqv! dg! fkurqugf! qp! vjg!
NCEFC�u!rtqrgtv{/!

!
3/ Rgv!Tguvtckpvu!

!
Cnn!jqwugjqnf!rgvu!owuv!dg!wpfgt!vjg!eqpvtqn!qh!c!tgurqpukdng!kpfkxkfwcn!yjkng!qp!
vjg!eqooqp!ctgcu!qh!vjg!Jqwukpi!Fgxgnqrogpv/!Cnn!rgvu!owuv!dg!ghhgevkxgn{!cpf!
crrtqrtkcvgn{!tguvtckpgf!cpf!wpfgt!vjg!eqpvtqn!qh!c!tgurqpukdng!kpfkxkfwcn!yjkng!qp!
vjg!eqooqp!ctgcu!qh!vjg!Jqwukpi!Fgxgnqrogpv/!

!
4/ Qvjgt!Uvcpfctfu!

!
)c* Gcej! tgukfgpv0rgv! qypgt! ujcnn! eqorn{!ykvj! cnn!Ecnkhqtpkc!Uvcvg! cpf! nqecn!

nkegpukpi!ncyu!cpf!tgiwncvkqpu/!
!

)d* Gcej!fqi!cpf!ecv!ujcnn!dg!urc{gf!qt!pgwvgtgf/!
!

)e* Pq! rgv! ujcnn! dg! rgtokvvgf! qp! Jqwukpi! Fgxgnqrogpv! rtqrgtv{! vjcv! ku! pqv!
qypgf!d{!c!tgukfgpv!qt!vjcv!ku!vgorqtctkn{!rtgugpv!hqt!c!rgtkqf!kp!gzeguu!qh!
25!fc{u/!

!
)f* Vjg!NCEFC!ujcnn!jcxg!vjg!tkijv!vq!tgswktg!vjg!tgoqxcn!qh!cp{!rgv-!kh!vjg!

rgv�u! eqpfwev! qt! eqpfkvkqp! ku! fwn{! fgvgtokpgf! vq! eqpuvkvwvg-! wpfgt! vjg!
rtqxkukqp!qh!Ecnkhqtpkc!Uvcvg!qt!nqecn!ncy-!c!pwkucpeg!qt!c!vjtgcv!vq!vjg!jgcnvj!
qt!uchgv{!qh!qvjgt!qeewrcpvu!qh!vjg!Jqwukpi!Fgxgnqrogpv!qt!qh!qvjgt!rgtuqpu!
kp!vjg!eqoowpkv{!yjgtg!vjg!Jqwukpi!Fgxgnqrogpv!ku!nqecvgf/!

!
H/ PQVKEG!QH!RGV!TWNG!XKQNCVKQPU!
!

2/! Kh! vjg! NCEFC! fgvgtokpgu! qp! vjg! dcuku! qh! qdlgevkxg! hcevu-! uwrrqtvgf! d{! ytkvvgp!
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uvcvgogpvu-!vjcv!c!tgukfgpv0rgv!qypgt!jcu!eqookvvgf!c!xkqncvkqp!qh!c!twng!iqxgtpkpi!
vjg!qypkpi!qt!mggrkpi!qh!rgvu-!vjg!NCEFC!oc{!ugtxg!c!ytkvvgp!pqvkeg!qh!c!rgv!twng!
xkqncvkqp/!Vjg!pqvkeg!qh!xkqncvkqp!owuv<!

!
)c* Eqpvckp!c!dtkgh!uvcvgogpv!qh!vjg!hcevwcn!dcuku!hqt!vjg!fgvgtokpcvkqp!cpf!vjg!

rgv!twng!qt!twngu!cnngigf!vq!dg!xkqncvgf/!
!

)d* Uvcvg! vjcv! vjg! tgukfgpv0rgv! qypgt! jcu! vgp! )21*! ecngpfct! fc{u! htqo! vjg!
ghhgevkxg! fcvg! qh! ugtxkeg! qh! vjg! pqvkeg! vq! eqttgev! vjg! xkqncvkqp! )kpenwfkpi!
crrtqrtkcvg!ektewouvcpegu-!tgoqxcn!qh!vjg!rgv*!qt!vq!ocmg!c!ytkvvgp!tgswguv!
hqt!cp!kphqtocn!eqphgtgpeg!vq!fkuewuu!vjg!xkqncvkqp/!

!
)e* Uvcvg! vjcv! tgukfgpv0rgv! qypgt! ku! gpvkvngf! vq! dg! ceeqorcpkgf! d{! cpqvjgt!

rgtuqp!qh!jku!qt!jgt!ejqkeg!cv!vjg!kphqtocn!eqphgtgpeg/!
!

)f* Uvcvg!vjcv!vjg!tgukfgpv0rgv!qypgt�u!hcknwtg!vq!eqttgev!vjg!xkqncvkqp-!vq!tgswguv!
cp!kphqtocn!eqphgtgpeg-!qt!vq!crrgct!cv!vjg!kphqtocn!eqphgtgpeg!oc{!tguwnv!
kp!kpkvkcvkqp!qh!rtqegfwtg!vq!vgtokpcvg!vjg!vgpcpv�u!vgpcpe{/!

!
)g* Kh! vjg!tgukfgpv0rgv!qypgt!tgswguvu!c!oggvkpi-! vjg!NCEFC!ujcnn!guvcdnkuj!c!

owvwcnn{!citggcdng!vkog!cpf!rnceg!hqt!vjg!oggvkpi/!Uwej!c!oggvkpi!ujcnn!vcmg!
rnceg!pq!ncvgt!vjcp!26!ecngpfct!fc{u!htqo!vjg!ghhgevkxg!fcvg!qh!ugtxkeg!qh!vjg!
pqvkeg!qh!vjg!rgv!xkqncvkqp!)wpnguu!vjg!NCEFC!citggu!vq!c!ncvgt!fcvg*/!Cv!vjg!
kphqtocn!eqphgtgpeg-! vjg! tgukfgpv0rgv!qypgt!cpf! vjg!NCEFC!ujcnn!fkuewuu!
cp{!cnngigf!rgv!twng!xkqncvkqp!cpf!cvvgorv!vq!eqttgev!kv/!Vjg!NCEFC!oc{-!cu!
c!tguwnv!qh!vjg!oggvkpi-!ikxg!vjg!tgukfgpv0rgv!qypgt!cffkvkqpcn!vkog!vq!eqttgev!
vjg!xkqncvkqp/!

!
3/ Pqvkeg!qh!Rgv!Tgoqxcn!

!
Kh!vjg!tgukfgpv0rgv!qypgt!cpf!vjg!NCEFC!ctg!wpcdng!vq!tguqnxg!vjg!rgv!xkqncvkqp!cv!
vjg!rgv!twng!xkqncvkqp!oggvkpi-!qt! kh! vjg!NCEFC!fgvgtokpgu! vjcv! vjg!tgukfgpv0rgv!
qypgt!jcu!hckngf!vq!eqttgev!vjg!rgv!twng!xkqncvkqp!ykvjkp!cp{!cffkvkqpcn!vkog!rtqxkfgf!
hqt! vjku! rwtrqug! wpfgt! uwd.ugevkqp! )g*! cdqxg-! vjg! NCEFC! oc{! ugtxg! c! ytkvvgp!
pqvkeg!qp!vjg!tgukfgpv0rgv!qypgt-!kp!ceeqtfcpeg!ykvj!35!EHT!©!6/464)h*)n*)k*!qt!)kk*!
tgswktkpi!vjg!tgukfgpv0rgv!qypgt!vq!tgoqxg!vjg!rgv/!Vjg!pqvkeg!owuv<!

!
)c* Eqpvckp!c!dtkgh!uvcvgogpv!qh!vjg!hcevwcn!dcuku!hqt!vjg!fgvgtokpcvkqp!cpf!vjg!

rgv!twng!qt!twngu!cnngigf!vq!dg!xkqncvgf/!
!

)d* Uvcvg!vjcv!vjg!tgukfgpv0rgv!qypgt!owuv!tgoqxg!vjg!rgv!ykvjkp!vgp!)21*!fc{u!
qh!vjg!ghhgevkxg!fcvg!qh!ugtxkeg!qh!vjg!pqvkeg!qh!rgv!tgoqxcn!)qt!vjg!oggvkpi-!
kh!pqvkeg!ku!ugtxgf!cv!vjg!oggvkpi*/!

!
)e* Uvcvg!vjcv!vjg!hcknwtg!vq!tgoqxg!vjg!rgv!oc{!tguwnv!kp!kpkvkcvkqp!qh!rtqegfwtgu!

vq!vgtokpcvg!vjg!tgukfgpv0rgv!qypgt�u!vgpcpe{/!
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!
4/! Kpkvkcvkqp!qh!Rtqegfwtgu!vq!Tgoqxg!c!Rgv!qt!Vgtokpcvg!vjg!Tgukfgpv0Rgv!Qypgt�u!

Vgpcpe{!
!
Vjg! NCEFC! oc{! pqv! kpkvkcvg! rtqegfwtgu! vq! vgtokpcvg! c! tgukfgpv0rgv! qypgt�u!
vgpcpe{!dcugf!qp!c!rgv!twng!xkqncvkqp!wpnguu<!

!
)c* Vjg!tgukfgpv0rgv!qypgt!jcu!hckngf!vq!tgoqxg!vjg!rgv!qt!eqttgev!vjg!rgv!twng!

xkqncvkqp!ykvjkp!vjg!crrnkecdng!vkog!rgtkqf!urgekhkgf!cdqxg/!
!

)d* Vjg!rgv!twng!xkqncvkqp!ku!uwhhkekgpv!vq!dgikp!rtqegfwtgu!vq!vgtokpcvg!vjg!rgv!
qypgt�u!vgpcpe{!wpfgt!vjg!vgtou!qh!vjg!ngcug!cpf!crrnkecdng!tgiwncvkqpu/!
!

)e* Vjg!NCEFC!ujcnn!jcxg!vjg!tkijv!vq!kpkvkcvg!rtqegfwtgu!vq!tgoqxg!c!rgv!wpfgt!
35!EHT!©!6/438!)Pwkucpeg!qh!Vjtgcv! vq!Jgcnvj!qt!Uchgv{*!cv!cp{!vkog-! kp!
ceeqtfcpeg!ykvj!vjg!rtqxkukqpu!qh!crrnkecdng!Uvcvg!qt!nqecn!ncy/!

!
I/ HKPCPEKCN! QDNKICVKQPU! TGNCVKPI! VQ! RGVU.RGV! FGRQUKVU! ]35! EHT! ©!

6/429)f*_!!
!
C!tgukfgpv0rgv!qypgt!yjq!qypu!qt!mggru!c!fqi!qt!ecv!ujcnn!dg!tgswktgf!vq!rc{!c!tghwpfcdng!fgrqukv!
kp!cp!coqwpv!qh!%86/!Vjku!fgrqukv!ku!kp!cffkvkqp!vq!cp{!qvjgt!hkpcpekcn!qdnkicvkqp!igpgtcnn{!korqugf!
qp!vgpcpvu!qh!vjg!Jqwukpi!Fgxgnqrogpv/!
!
Hqt!rgv!fgrqukvu!uwdlgev!vq!rctcitcrj!35!EHT!©!6/429!)f*)3*)k*)C*-!vjg!tgukfgpv0rgv!qypgt!oc{!rc{!
vjg! rgv! fgrqukv! vjtqwij! itcfwcn! ceewowncvkqp! qh! vjg! fgrqukv! vjtqwij! cp! kpkvkcn! rc{ogpv! pqv! vq!
gzeggf!%61!yjgp!vjg!rgv!ku!dtqwijv!qpvq!vjg!rtgokugu-!cpf!uwdugswgpv!oqpvjn{!rc{ogpvu!pqv!vq!
gzeggf!%21!rgt!oqpvj!wpvkn!vjg!coqwpv!qh!vjg!fgrqukv!ku!tgcejgf/!
!
Vjg!rgv!fgrqukv!cpf!rgv!ycuvg!tgoqxcn!ejctigu!ctg!pqv!rctv!qh!tgpv!rc{cdng!d{!vjg!tgukfgpv/!
!
Vjg!NCEFC!oc{!wug!vjg!rgv!fgrqukv!qpn{!vq!rc{!tgcuqpcdng!gzrgpugu!fktgevn{!cvvtkdwvcdng!vq!vjg!
rtgugpeg!qh!vjg!rgv!kp!vjg!Jqwukpi!Fgxgnqrogpv-!kpenwfkpi!)dwv!pqv!nkokvgf!vq*!vjg!equv!qh!tgrcktu!
cpf! tgrncegogpvu! vq-! cpf! hwokicvkqp!qh-! vjg! vgpcpv(u! fygnnkpi!wpkv! cpf! vjg! equv! qh! cpkocn! ectg!
hceknkvkgu!wpfgt!35!EHT!©!6/474/!Vjg!NCEFC!ujcnn!tghwpf!vjg!wpwugf!rqtvkqp!qh!vjg!rgv!fgrqukv!vq!
vjg!vgpcpv!ykvjkp!c!tgcuqpcdng!vkog!chvgt!vjg!vgpcpv!oqxgu!htqo!vjg!Jqwukpi!Fgxgnqrogpv!qt!pq!
nqpigt!qypu!qt!mggru!c!ecv!qt!fqi!kp!vjg!fygnnkpi!wpkv/!
!
Vjg!NCEFC!yknn!tghwpf!vjg!Rgv!Fgrqukv!vq!vjg!tgukfgpv-!nguu!cp{!fcocig!ecwugf!d{!vjg!rgv)u*!vq!
vjg!fygnnkpi!wpkv-!wrqp!tgoqxcn!qh!vjg!rgv!qt!vjg!qypgt!htqo!vjg!wpkv/!
!
Vjg! NCEFC! yknn! rtqxkfg! vjg! tgukfgpv! qt! fgukipgg! kfgpvkhkgf! cdqxg! ykvj! c! ytkvvgp! nkuv! qh! cp{!
ejctigu!cickpuv!vjg!rgv!fgrqukv/!Kh!vjg!tgukfgpv!fkucitggu!ykvj!vjg!coqwpv!ejctigf!vq!vjg!rgv!fgrqukv-!
vjg!NCEFC!yknn!rtqxkfg!c!oggvkpi!vq!fkuewuu!vjg!ejctigu/!
!
!
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J/ CNVGTCVKQPU!VQ!WPKV!
!

Tgukfgpvu0rgv! qypgtu! ujcnn! pqv! cnvgt! vjgkt! wpkv-! rcvkq-! rtgokugu! qt! eqooqp! ctgcu! vq! etgcvg! cp!
gpenquwtg!hqt!cp{!cpkocn/!Kpuvcnncvkqp!qh!rgv!fqqtu!ku!rtqjkdkvgf/!
!
K/ CFFKVKQPCN!TGSWKTGOGPVU!
!
Tgukfgpv0rgv!qypgtu!owuv!vcmg!rtgecwvkqpu!vq!gnkokpcvg!rgv!qfqtu/!
!
Tgukfgpv0rgv!qypgtu!yknn!rtgxgpv!fkuvwtdcpegu!d{!vjgkt!rgvu!vjcv!kpvgthgtg!ykvj!vjg!swkgv!gplq{ogpv!
qh!vjg!rtgokugu!qh!qvjgt!tgukfgpvu!kp!vjgkt!wpkvu!qt!kp!eqooqp!ctgcu/!Vjku!kpenwfgu-!dwv!ku!pqv!nkokvgf!
vq! nqwf! qt! eqpvkpwqwu! dctmkpi-! jqynkpi-! yjkpkpi-! dkvkpi-! uetcvejkpi-! ejktrkpi-! qt! qvjgt! uwej!
cevkxkvkgu/!
!
Tgukfgpv0rgv!qypgtu!ujcnn!pqv!hggf!uvtc{!cpkocnu=!fqkpi!uq!qt!mggrkpi!uvtc{!qt!wptgikuvgtgf!cpkocnu!
yknn!dg!eqpukfgtgf!jcxkpi!c!rgv!ykvjqwv!rgtokuukqp/!
!
L/ RGV!ECTG!
!
Pq!rgv!)gzenwfkpi!hkuj*!ujcnn!dg!nghv!wpcvvgpfgf!kp!cp{!crctvogpv!hqt!c!rgtkqf!kp!gzeguu!qh!35!jqwtu/!
!
Cnn! tgukfgpvu0rgv!qypgtu!ujcnn!dg! tgurqpukdng! hqt!cfgswcvg!ectg-!pwvtkvkqp-!gzgtekug!cpf!ogfkecn!
cvvgpvkqp!hqt!jku0jgt!rgv)u*/!
!
Kp!vjg!gxgpv!vjg!tgukfgpv!tgnqecvgu!vq!c!rtkxcvgn{.qypgf!crctvogpv!eqorngz!qt!jqvgn!cv!vjg!tgswguv!
qh!vjg!NCEFC!vq!eqorngvg!gogtigpe{!tgrcktu!vq!vjg!tgukfgpv�u!wpkv!cpf0qt!eqorngvg!oqfgtpk|cvkqp!
cpf0tgjcdknkvcvkqp!cevkxkvkgu-!vjg!tgukfgpv!ujcnn!jcxg!vjg!tgurqpukdknkv{!hqt!vjg!dqctf!cpf!ectg!qh!vjgkt!
rgv)u*!fwtkpi!vjg!fwtcvkqp!qh!vjg!tgukfgpv�u!tgnqecvkqp/!
!
M/ KPURGEVKQPU!
!
Vjg!NCEFC!ujcnn!dg!rgtokvvgf-!cu!cwvjqtk|gf!d{!vjg!Ngcug!Citggogpv-!vq!chvgt!tgcuqpcdng!pqvkeg!
vq!vjg!vgpcpv!cpf!fwtkpi!tgcuqpcdng!jqwtu-!vq!gpvgt!cpf!kpurgev!vjg!rtgokugu/!Vjg!ngcug!ujcnn!rgtokv!
gpvt{!cpf!kpurgevkqp!qpn{!kh!vjg!NCEFC!jcu!tgegkxgf!c!ukipgf-!ytkvvgp!eqornckpv!cnngikpi!qt!vjg!
jcu! tgcuqpcdng! itqwpfu! vq! dgnkgxg! vjcv! vjg! eqpfwev! qt! eqpfkvkqp! qh! c! rgv! kp! vjg! fygnnkpi! wpkv!
eqpuvkvwvgu-!wpfgt!crrnkecdng!Uvcvg!qt!nqecn!ncy-!c!pwkucpeg!qt!c!vjtgcv!vq!vjg!jgcnvj!qt!uchgv{!qh!vjg!
qeewrcpvu!qh!vjg!rtqlgev!qt!qvjgt!rgtuqpu!kp!vjg!eqoowpkv{!yjgtg!vjg!Jqwukpi!Fgxgnqrogpv!ku!
nqecvgf/!
!
N/ GOGTIGPEKGU!
!
Vjg!NCEFC!ujcnn!dg!rgtokvvgf-!cu!cwvjqtk|gf!d{!vjg!Ngcug!Citggogpv-!vq!wpfgtvcmg!vjg!hqnnqykpi!
cevkqpu!kp!tgurqpug!vq!cp!gogtigpe{<!
!

)2* Kh! vjgtg! ku! pq! Uvcvg! qt! nqecn! cwvjqtkv{! )qt! fgukipcvgf! cigpv! qh! uwej! cp! cwvjqtkv{*!
cwvjqtk|gf!wpfgt!crrnkecdng!Uvcvg!qt!nqecn!ncy!vq!tgoqxg!c!rgv!vjcv!dgeqogu!xkekqwu-!
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fkurnc{u!u{orvqou!qh!ugxgtg!knnpguu-!qt!fgoqpuvtcvgu!qvjgt!dgjcxkqt!vjcv!eqpuvkvwvgu!
cp!koogfkcvg!vjtgcv!vq!vjg!jgcnvj!qt!uchgv{!qh!vjg!vgpcpe{!cu!c!yjqng-!vjg!NCEFC!oc{!
rnceg!c!rtqxkukqp! kp! vgpcpv! ngcugu!rgtokvvkpi! vjg!NCEFC!vq!gpvgt! vjg!rtgokugu!)kh!
pgeguuct{*-!tgoqxg!vjg!rgv-!cpf!vcmg!uwej!cevkqp!ykvj!tgurgev!vq!vjg!rgv!cu!oc{!dg!
rgtokuukdng!wpfgt!Uvcvg!cpf!nqecn!ncy-!yjkej!oc{!kpenwfg!rncekpi!kv!kp!c!hceknkv{!vjcv!
yknn!rtqxkfg!ectg!cpf!ujgnvgt!hqt!c!rgtkqf!pqv!vq!gzeggf!41!fc{u/!

!
)3* Kh!cwvjqtk|gf!d{!vjg!ngcug!citggogpv-!vjg!NCEFC!ujcnn!dg!rgtokvvgf!vq!gpvgt!vjg!

rtgokugu! cpf! tgoqxg! vjg! rgv! qt! vcmg! uwej! qvjgt! rgtokuukdng! cevkqp! qpn{! kh! vjg!
NCEFC!tgswguvu!vjg!rgv!qypgt!vq!tgoqxg!vjg!rgv!htqo!vjg!rtqlgev!koogfkcvgn{-!
cpf!vjg!rgv!qypgt!tghwugu!vq!fq!uq-!qt!kh!vjg!rtqlgev!qypgt!ku!wpcdng!vq!eqpvcev!vjg!
rgv! qypgt! vq! ocmg! c! tgoqxcn! tgswguv/! Vjg! ngcug! oc{! pqv! eqpvckp! c! rtqxkukqp!
tgnkgxkpi!vjg!NCEFC!htqo!nkcdknkv{!hqt!ytqpihwn!tgoqxcn!qh!c!rgv/!Vjg!equv!qh!vjg!
cpkocn!ectg!hceknkv{!ujcnn!dg!rckf!cu!rtqxkfgf!kp!35!EHT!©!6/474/!

!
)4* Vjg!NCEFC!oc{!rnceg!c!rtqxkukqp!kp!vgpcpv!ngcugu!rgtokvvkpi!vjg!NCEFC!vjg!tkijv!

vq!gpvgt!vjg!rtgokugu-!tgoqxg!vjg!rgv-!cpf!rnceg!vjg!rgv!kp!c!hceknkv{!vjcv!yknn!rtqxkfg!
ectg!cpf!ujgnvgt-!kp!ceeqtfcpeg!ykvj!vjg!rtqxkukqpu!qh!35!EHT!©!6/474/!Vjg!ngcug!
oc{!pqv!eqpvckp!c!rtqxkukqp!tgnkgxkpi!htqo!nkcdknkv{!hqt!ytqpihwn!tgoqxcn!qh!c!rgv/!

!
O/! RTQVGEVKQP!QH!RGVU!
!
Vjg!NCEFC!ujcnn!dg!cwvjqtk|gf!vq!vcmg!vjg!hqnnqykpi!cevkqp!kp!hwtvjgtcpeg!qh!vjg!rtqvgevkqp!qh!
rgvu/!
!

)2* Kh! vjg! jgcnvj! qt! uchgv{! qh! c! rgv! ku! vjtgcvgpgf! d{! vjg! fgcvj! qt! kpecrcekv{! qh! vjg!
tgukfgpv0rgv!qypgt-!qt!d{!qvjgt!hcevqtu!vjcv!tgpfgt!vjg!tgukfgpv0rgv!qypgt!wpcdng!vq!
ectg!hqt!vjg!rgv-!vjg!NCEFC!oc{!eqpvcev!vjg!tgurqpukdng!rctv{!qt!rctvkgu!nkuvgf!kp!
vjg!rgv!tgikuvtcvkqp!tgswktgf!wpfgt!35!EHT!©!6/461)f*)2*)kkk*/!

!
)3* Kh!vjg!tgurqpukdng!rctv{!qt!rctvkgu!ctg!wpyknnkpi!qt!wpcdng!vq!ectg!hqt!vjg!rgv-!qt!vjg!

NCEFC-! fgurkvg! tgcuqpcdng! ghhqtvu-! jcu! dggp! wpcdng! vq! eqpvcev! vjg! tgurqpukdng!
rctv{! qt! rctvkgu-! vjg! rtqlgev! qypgt! oc{! eqpvcev! vjg! crrtqrtkcvg! Uvcvg! qt! nqecn!
cwvjqtkv{!)qt!fgukipcvgf!cigpv!qh!uwej!cp!cwvjqtkv{*!cpf!tgswguv!vjg!tgoqxcn!qh!vjg!
rgv/!

!
)4* Kh! vjgtg! ku! pq! Uvcvg! qt! nqecn! cwvjqtkv{! )qt! fgukipcvgf! cigpv! qh! uwej! cp! cwvjqtkv{*!

cwvjqtk|gf!vq!tgoqxg!c!rgv!wpfgt!vjgug!ektewouvcpegu!cpf!vjg!NCEFC!jcu!rncegf!c!
rtqxkukqp!kp!vjg!ngcug!citggogpv!)cu!fguetkdgf!kp!Uge/!6/471)e*)3**-!vjg!NCEFC!oc{!
gpvgt! vjg!rgv!qypgt(u!wpkv-! tgoqxg!vjg!rgv-!cpf!rnceg!vjg!rgv! kp!c! hceknkv{! vjcv!yknn!
rtqxkfg! ectg! cpf! ujgnvgt! wpvkn! vjg! tgukfgpv0rgv! qypgt! qt! c! tgrtgugpvcvkxg! qh! vjg!
tgukfgpv0rgv!qypgt!ku!cdng!vq!cuuwog!tgurqpukdknkv{!hqt!vjg!rgv-!dwv!pqv!nqpigt!vjcp!41!
fc{u/!

!
)5* Vjg!equv!qh!vjg!cpkocn!ectg!hceknkv{!rtqxkfgf!wpfgt!vjku!ugevkqp!ujcnn!dg!dqtpg!d{!

vjg!tgukfgpv0rgv!qypgt/!Kh!vjg!tgukfgpv0rgv!qypgt!)qt!vjg!rgv!qypgt(u!guvcvg*!ku!wpcdng!
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qt!wpyknnkpi!vq!rc{-!vjg!equv!qh!vjg!cpkocn!ectg!hceknkv{!oc{!dg!rckf!htqo!vjg!rgv!
fgrqukv-!kh!korqugf!wpfgt!vjg!rgv!twngu/!
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Ejcrvgt!21!

!

RGV!RQNKE[�IGPGTCN!QEEWRCPE[!UKVGU!

!

]35!EHT!;71/812_!

!

KPVTQFWEVKQP!
!
Vjku!rqnke{!ugvu!hqtvj!vjg!NCEFC�u!rqnkekgu!cpf!rtqegfwtgu!hqt!vjg!qypgtujkr!cpf!ectg!qh!eqooqp!
jqwugjqnf!rgvu!kp!igpgtcn!qeewrcpe{!rwdnke!jqwukpi!fgxgnqrogpvu!qypgf!cpf!qt!ocpcigf!d{!vjg!
NCEFC/!Vjku!rqnke{!ku!cnuq!kpvgpfgf!vq!gpuwtg!vjcv!pq!crrnkecpv!qt!tgukfgpv!ku!fkuetkokpcvgf!cickpuv!
tgictfkpi!cfokuukqp!qt!eqpvkpwgf!qeewrcpe{!dgecwug!qh!qypgtujkr!qh!c!rgv/! Kv!cnuq!guvcdnkujgu!
tgcuqpcdng!twngu!iqxgtpkpi!vjg!mggrkpi!qh!eqooqp!jqwugjqnf!rgvu/!
!
Pqvjkpi!kp!vjku!rqnke{!qt!vjg!fygnnkpi!ngcug!nkokvu!qt!korcktu!vjg!tkijv!qh!rgtuqpu!ykvj!fkucdknkvkgu!
vq!qyp!cpkocnu!vjcv!ctg!wugf!vq!cuukuv!vjgo/!
!
C/ CPKOCNU!VJCV!CUUKUV!RGTUQPU!YKVJ!FKUCDKNKVKGU!

!
Vjku! Rgv! Rqnke{! fqgu! PQV! crrn{! vq! cuukuvcpeg! cpf! ugtxkeg! cpkocnu! qt! vjgkt! qypgtu-! kpenwfkpi!
rc{ogpv!qh!c!tghwpfcdng!rgv!fgrqukv/!Pqvjkpi!kp!vjku!rqnke{!qt!vjg!fygnnkpi!ngcug!nkokvu!qt!korcktu!
vjg!tkijv!qh!rgtuqpu!ykvj!fkucdknkvkgu!vq!qyp!cpkocnu!vjcv!ctg!wugf!vq!cuukuv!vjgo/!
!
C!ugtxkeg!cpkocn!ku!cp!cpkocn-!wuwcnn{!c!fqi-!yjkej!ku!kpfkxkfwcnn{!vtckpgf!vq!fq!yqtm!qt!rgthqto!
vcumu!hqt!vjg!dgpghkv!qh!cp!kpfkxkfwcn!ykvj!c!fkucdknkv{-!kpenwfkpi!c!rj{ukecn-!ugpuqt{-!ru{ejkcvtke-!
kpvgnngevwcn-! qt! qvjgt! ogpvcn! fkucdknkv{/! C! tgukfgpv! yjq! tgswguvu! hqt! c! ugtxkeg! cpkocn! fqgu! pqv!
tgswktg!c!uwdokvvcn!qh!c!tgcuqpcdng!ceeqooqfcvkqp!xgtkhkecvkqp!hqto!cu!fgnkpgcvgf!kp!Ejcrvgt!2/!
Vjg!NCEFC!oc{!qpn{!cum!yjgvjgt!vjg!cpkocn!ku!c!ugtxkeg!cpkocn!tgswktgf!fwg!vq!c!fkucdknkv{-!cpf!
yjcv!vcumu!vjg!cpkocn!jcu!dggp!vtckpgf!vq!rgthqto/!
!

2/ Vjg!NCEFC!yknn!pqv!tgswktg!rtqqh!qh!vtckpkpi!qt!egtvkhkecvkqp!hqt!c!ugtxkeg!cpkocn-!
gxgp!kh!vjg!fkucdknkv{!cpf0qt!vcumu!rgthqtogf!ctg!pqv!tgcfkn{!crrctgpv/!

!
3/ Kh!vjg!fkucdknkv{!cpf0qt!vcumu!rgthqtogf!ctg!pqv!tgcfkn{!crrctgpv-!pq!hwtvjgt!kpswktkgu!

oc{!dg!ocfg/!
!
Cp!cuukuvcpeg!cpkocn!oc{!kpenwfg!cpkocnu!qvjgt!vjcp!fqiu-!yjkej!rtqxkfg!goqvkqpcn!uwrrqtv!vq!
rgtuqpu! ykvj! fkucdknkvkgu! yjgp! vjgtg! ku! c! fkucdknkv{.tgncvgf! pggf! hqt! uwej! uwrrqtv/! Cuukuvcpeg!
cpkocnu!ctg!pqv!tgswktgf!vq!dg!vtckpgf!qt!egtvkhkgf/!Tgukfgpvu!yjq!pggf!cp!cuukuvcpeg!cpkocn!owuv!
hqnnqy!vjg!tgcuqpcdng!ceeqooqfcvkqp!tgswguv!rtqegfwtgu!fgnkpgcvgf!kp!Ejcrvgt!2/!
!
Kp!ceeqtfcpeg!ykvj!Ugevkqp!615!qh!vjg!Tgjcdknkvcvkqp!Cev!cpf!vjg!Hckt!Jqwukpi!Cev-!rgv!twngu!yknn!
pqv!dg!crrnkgf!vq!cpkocnu!vjcv!cuukuv!rgtuqpu!ykvj!fkucdknkvkgu!gzegrv!cu!rtqxkfgf!dgnqy<!
!

Vjgtg!ku!tgnkcdng!qdlgevkxg!gxkfgpeg!vjcv!vjg!cpkocn!rqugu!c!fktgev!vjtgcv!vq!vjg!jgcnvj!qt!
uchgv{!qh!qvjgtu!vjcv!ecppqv!dg!tgfwegf!qt!gnkokpcvgf!d{!c!tgcuqpcdng!ceeqooqfcvkqp=!
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!
Vjgtg!ku!tgnkcdng!qdlgevkxg!gxkfgpeg!vjcv!vjg!cpkocn!yqwnf!ecwug!uwduvcpvkcn!rj{ukecn!
fcocig!vq!vjg!rtqrgtv{!qh!qvjgtu=!
!
Vjg!rtgugpeg!qh!vjg!cuukuvcpeg!cpkocn!yqwnf!rqug!cp!wpfwg!hkpcpekcn!cpf!cfokpkuvtcvkxg!
dwtfgp!vq!vjg!rtqxkfgt=!qt!
!
Vjg! rtgugpeg! qh! vjg! cuukuvcpeg! cpkocn! yqwnf! hwpfcogpvcnn{! cnvgt! vjg! pcvwtg! qh! vjg!
rtqxkfgt�u!ugtxkegu/!

!

C!fgvgtokpcvkqp! vjcv!cp!cpkocn! vjcv!cuukuvu!c!rgtuqp!ykvj!c!fkucdknkv{!
rqugu! c! vjtgcv! qh! jcto! vq! qvjgtu! qt!yqwnf! ecwug! uwduvcpvkcn! rj{ukecn!
fcocig!vq!vjg!rtqrgtv{!qh!qvjgtu!owuv!dg!dcugf!qp!cp!kpfkxkfwcnk|gf!
cuuguuogpv!vjcv!tgnkgu!qp!qdlgevkxg!gxkfgpeg!cdqwv!vjg!urgekhke!cpkocn�u!
cevwcn!eqpfwev/!

!
C!ugtxkeg!cpf!cuukuvcpeg!cpkocn!ctg!rgtokvvgf! kp!cnn! ctgcu!qh! vjg! hceknkv{!yjgtg!ogodgtu!qh! vjg!
rwdnke! ctg! cnnqygf-! cpf! kpenwfkpi! vjg! vgpcpv�u! wpkv/! Cffkvkqpcnn{-! cnn! ngcug! rtqxkukqpu! crrn{-!
kpenwfkpi!ockpvckpkpi!c!engcp-!ucpkvct{!wpkv!cpf!gpuwtkpi!pgkijdqtu!gplq{!vjg!rtgokugu!kp!c!rgceghwn-!
swkgv-! pqpvjtgcvgpkpi!gpxktqpogpv/!Dtggf-! uk|g-!cpf!ygkijv! nkokvcvkqpu!oc{!pqv!dg! crrnkgf! vq! c!
ugtxkeg!qt!cuukuvcpeg!cpkocn/!
!
D/ NCEFC!CRRTQXCN!QH!RGVU!
!
Cnn!rgvu!owuv!dg!crrtqxgf!kp!cfxcpeg!d{!vjg!NCEFC/!
!
Rgvu!owuv!oggv!vjg!NCEFC�u!rgv!uvcpfctfu!cpf!vjg!vgpcpv!cpf!vjg!NCEFC!owuv!gpvgt!kpvq!c!Rgv!
Citggogpv/!
!
E/ RGV!UVCPFCTFU!!
!
V{rgu!qh!Rgvu!Cnnqygf!!
!
Pq!v{rgu!qh!rgvu!qvjgt!vjcp!vjg!hqnnqykpi!oc{!dg!mgrv!d{!c!tgukfgpv/!
!
Tgukfgpvu! ctg! pqv! rgtokvvgf! vq! jcxg! oqtg! vjcp! qpg! fqi! cpf! ecv/! Vjg! oczkowo! pwodgt! qh!
kpfkxkfwcn!v{rgu!qh!c!eqooqp!jqwugjqnf!rgv!ku!ugv!hqtvj!dgnqy<!
!
1/ Fqiu!!

!
Oczkowo!pwodgt<!2!
!
Oczkowo!cfwnv!ygkijv<!41!rqwpfu!
!
Owuv!dg!jqwugdtqmgp!
!
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Owuv!dg!urc{gf!qt!pgwvgtgf!
!
Owuv!jcxg!cnn!tgswktgf!kpqewncvkqpu!
!
Owuv!dg!nkegpugf!cu!urgekhkgf!pqy!qt!kp!vjg!hwvwtg!d{!Uvcvg!ncy!cpf!nqecn!qtfkpcpeg!
!
Cp{!nkvvgt!tguwnvkpi!htqo!vjg!rgv!owuv!dg!tgoqxgf!htqo!vjg!wpkv!cu!uqqp!cu!vjg!rwrrkgu!ctg!
ygcpgf!qt!ctg!gkijv!yggmu!qh!cig/!
!

3/ Ecvu!!
!

Oczkowo!pwodgt<!2!
!
Owuv!dg!c!jqwugjqnf!ecv!
!
Owuv!dg!urc{gf!qt!pgwvgtgf!
!
Owuv!jcxg!cnn!tgswktgf!kpqewncvkqpu!
!
Owuv!dg!vtckpgf!vq!wug!c!nkvvgt!dqz!qt!qvjgt!ycuvg!tgegrvceng!
!
Owuv!dg!nkegpugf!cu!urgekhkgf!pqy!qt!kp!vjg!hwvwtg!d{!Uvcvg!ncy!qt!nqecn!qtfkpcpeg!
!
Cp{!nkvvgt!tguwnvkpi!htqo!vjg!rgv!owuv!dg!tgoqxgf!htqo!vjg!wpkv!cu!uqqp!cu!vjg!mkvvgpu!ctg!
ygcpgf!qt!ctg!gkijv!yggmu!qh!cig/!
!

4/ Dktfu!!
!

Oczkowo!pwodgt<!4!
!
Owuv!dg!gpenqugf!kp!c!ecig!cv!cnn!vkogu!
!

5/ Hkuj!
!

Oczkowo!cswctkwo!uk|g<!21!icnnqpu!
!
Owuv!dg!ockpvckpgf!qp!cp!crrtqxgf!uvcpf!
!

6/ Tqfgpvu!)tcddkv-!iwkpgc!rki-!qt!jcouvgt!QPN[*!
!

Oczkowo!pwodgt<!2!
!
Owuv!dg!gpenqugf!kp!cp!ceegrvcdng!ecig!cv!cnn!vkogu!
!
Owuv!jcxg!cp{!qt!cnn!kpqewncvkqpu!cu!urgekhkgf!pqy!qt!kp!vjg!hwvwtg!d{!Uvcvg!ncy!qt!nqecn!
qtfkpcpeg!
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Vjg!hqnnqykpi!ctg!PQV!�eqooqp!jqwugjqnf!rgvu�<!
!

Fqoguvkecvgf!fqiu!vjcv!gzeggf!vjktv{!rqwpfu!)Cpkocnu!egtvkhkgf!vq!cuukuv!vjg!fkucdngf!ctg!
gzgorv!htqo!vjg!ygkijv!nkokvcvkqp/*!
!
Xkekqwu!qt!kpvkokfcvkpi!fqiu/!Wpfgt!Ecnkhqtpkc!ncy!)Hqqf!cpf!Citkewnvwtg!Eqfg!Uge/!
42714*-!c!�xkekqwu�!fqi!ku!fghkpgf!cu-!dwv!pqv!nkokvgf!vq<!

!
)c* Cp{!fqi!ugk|gf!wpfgt!Ugevkqp!6;;cc!qh!vjg!Ecnkhqtpkc!Rgpcn!Eqfg!cpf!wrqp!

vjg!uwuvckpkpi!qh!c!eqpxkevkqp!qh!vjg!qypgt!qt!mggrgt!wpfgt!uwdfkxkukqp!)c*!
qh!Ugevkqp!6;8/6!qh!vjg!Rgpcn!Eqfg/!

!
)d* Cp{!fqi!yjkej-!yjgp!rtqxqmgf-! kp!cp!ciitguukxg!ocppgt-! kphnkevu!ugxgtg!

kplwt{!qp!qt!mknnu!c!jwocp!dgkpi/!
!
)e* Cp{!fqi!rtgxkqwun{!fgvgtokpgf!vq!dg!cpf!ewttgpvn{!nkuvgf!cu!c!rqvgpvkcnn{!

fcpigtqwu!fqi!yjkej-! chvgt! kvu!qypgt!qt!mggrgt!jcu!dggp!pqvkhkgf!qh! vjku!
fgvgtokpcvkqp-! eqpvkpwgu! vjg! dgjcxkqt! fguetkdgf! kp! Ugevkqp! 42713! qt! ku!
ockpvckpgf!kp!xkqncvkqp!qh!Ugevkqp!42752-!45753-!qt!42754/!

!
)f* Cp{!fqi!dtggfu!vjcv!jcxg!dggp!fgvgtokpgf!vq!dg!�rqvgpvkcnn{!fcpigtqwu�!qt!

�xkekqwu�!wpfgt!Ecnkhqtpkc!ncy!qt!nqecn!cpkocn!eqpvtqn!qtfkpcpeg/!
!

!
Yknf-!hgtcn-!qt!cp{!qvjgt!cpkocnu!vjcv!ctg!pqv!cogpcdng!vq!tqwvkpg!jwocp!jcpfnkpi!
!
Cp{!rqkuqpqwu!cpkocnu!qh!cp{!mkpf!
!
Hkuj!kp!cswctkwou!gzeggfkpi!vgp!icnnqpu!kp!ecrcekv{!
!
Pqp.jwocp!rtkocvgu!
!
Cpkocnu!yjqug!enkocvqnqikecn!pggfu!ecppqv!dg!ogv!kp!vjg!wpcnvgtgf!gpxktqpogpv!qh! vjg!
kpfkxkfwcn!fygnnkpi!wpkv!
!
Rqv.dgnnkgf!rkiu!
!
Hgttgvu!qt!qvjgt!cpkocnu!yjqug!pcvwtcn!rtqvgevkxg!ogejcpkuou!rqug!c!tkum!qh!ugtkqwu!dkvgu!
cpf0qt!ncegtcvkqpu!vq!uocnn!ejknftgp!
!
Jgfigjqiu!qt!qvjgt!cpkocnu!yjqug!rtqvgevkxg!kpuvkpevu!cpf!pcvwtcn!dqf{!ctoqt!rtqfweg!c!
tkum!qh!ugtkqwu!rwpevwtg!kplwtkgu!vq!ejknftgp!
!
Ejkemu-!vwtvngu-!qt!qvjgt!cpkocnu!vjcv!rqug!c!ukipkhkecpv!tkum!qh!ucnoqpgnnc!kphgevkqp!vq!vjqug!
yjq!jcpfng!vjgo!
!
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Rkigqpu-! fqxgu-! o{pcju-! rukvvcekpgu-! cpf! dktfu! qh! qvjgt! urgekgu! vjcv! ctg! jquvu! vq! vjg!
qticpkuou!vjcv!ecwug!rukvvcequku!kp!jwocpu!
!
Upcmgu!qt!qvjgt!mkpfu!qh!tgrvkngu!
!
Cp{!qvjgt!cpkocn!vjcv-!fwg!vq!kvu!uk|g-!pcvwtg-!qt!fkurqukvkqp-!rtgugpvu!c!tkum!vq!rwdnke!jgcnvj!
qt!uchgv{!qt!ecppqv!dg!rtqrgtn{!ectgf!hqt!fwg!vq!kvu!rj{ukecn!pggfu/!

!
F/ KPPQEWNCVKQP!CPF!TGIKUVTCVKQP!QH!RGVU!]35!EHT!©!6/461)f*_!!
!
Rgvu!owuv!dg!tgikuvgtgf!ykvj!vjg!NCEFC!cv!ngcuv!vgp!)21*!fc{u!dghqtg!vjg!rgv!ku!dtqwijv!qpvq!vjg!
rtgokugu!cpf!owuv!uwdokv!rtqqh!qh!nkegpug!cpf!kpqewncvkqp!cv!ngcuv!41!ecngpfct!fc{u!rtkqt!vq!gcej!
cppwcn!egtvkhkecvkqp/!Rgvu!pggf!vq!dg!kpqewncvgf!kp!ceeqtfcpeg!ykvj!Ecnkhqtpkc!Uvcvg!cpf!nqecn!ncy!
cpf!tgiwncvkqpu/!
!
Gcej!rgv!qypgt!owuv!rtqxkfg!vyq!eqnqt!rjqvqitcrju!qh!vjgkt!rgv)u*!cpf!fkurnc{!c!�Rgv!Jgtg�!uvkemgt-!
rtqxkfgf! d{! vjg! NCEFC-! yjkej! yknn! dg! fkurnc{gf! qp! vjg! htqpv! fqqt! qh! vjg! wpkv! cv! cnn! vkogu/!
Crrtqxcn! hqt! vjg! mggrkpi! qh! c! rgv! ujcnn! pqv! dg! gzvgpfgf! rgpfkpi! vjg! eqorngvkqp! qh! vjgug!
tgswktgogpvu/!
!
Tgikuvtcvkqp!owuv!kpenwfg<!!
!

)c* C! egtvkhkecvkqp! qh! kpqewncvkqp! ukipgf! d{! c! nkegpugf! xgvgtkpctkcp! qt! c! Uvcvg! qt! nqecn!
cwvjqtkv{!)qt!fgukipcvgf!cigpv!qh!uwej!cp!cwvjqtkv{*!uvcvkpi!vjcv!vjg!rgv!jcu!tgegkxgf!cnn!
kpqewncvkqpu!tgswktgf!d{!Uvcvg!qt!nqecn!ncy/!

!
)d* Kphqtocvkqp! uwhhkekgpv! vq! kfgpvkh{! vjg! rgv! cpf! vq! fgoqpuvtcvg! vjcv! kv! ku! c! eqooqp!

jqwugjqnf!rgv-!kpenwfkpi-!c!eqnqt!rjqvqitcrj!qh!vjgkt!rgv)u*!cpf!fkurnc{!c!�Rgv!Jgtg�!
uvkemgt-!rtqxkfgf!d{! vjg!NCEFC-!yjkej!yknn!dg!fkurnc{gf!qp! vjg! htqpv!fqqt!qh! vjg!
tgukfgpv0rgv!qypgt�u!wpkv!cv!cnn!vkogu/!

!
)e* Vjg!pcog-!cfftguu-!cpf!rjqpg!pwodgt!qh!cv!ngcuv!qpg!tgurqpukdng!rctv{!yjq!yknn!ectg!

hqt!vjg!rgv!kh!vjg!qypgt!fkgu!qt!kp!wpcdng!vq!rtqxkfg!ectg/!
!
)f* Vjg!tgukfgpv0rgv!qypgt�u!cempqyngfigogpv!kpfkecvkpi!vjcv!jg!qt!ujg!jcu!tgcf!vjg!rgv!

twngu!cpf!citggu!vq!dg!dqwpf!d{!vjgo/!
!
Tghwucn!qh!vjg!NCEFC!vq!Tgikuvgt!c!Rgv!!
!
Vjg!NCEFC!ujcnn!dg!cwvjqtk|gf!vq!tghwug!vq!tgikuvgt!c!rgv!wpfgt!vjg!hqnnqykpi!ektewouvcpegu<!
!

)c* Kh!vjg!rgv!fqgu!pqv!oggv!vjg!fghkpkvkqp!qh!c!�eqooqp!jqwugjqnf!rgv�!cu!fghkpgf!jgtgkp/!
!

)d* Kh!vjg!mggrkpi!qh!vjg!rgv!yqwnf!xkqncvg!cp{!crrnkecdng!jqwug!rgv!twng/!
!

)e* Kh!vjg!tgukfgpv0rgv!qypgt!hcknu!vq!rtqxkfg!eqorngvg!rgv!tgikuvtcvkqp!kphqtocvkqp!qt!
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hcknu!cppwcnn{!vq!wrfcvg!vjg!rgv!tgikuvtcvkqp/!
!

)f* Vjg!NCEFC!tgcuqpcdn{!fgvgtokpgu-!dcugf!qp!vjg!tgukfgpv0rgv!qypgt�u!jcdkvu!cpf!
rtcevkegu-!vjcv!vjg!tgukfgpv0rgv!qypgt!yknn!dg!wpcdng!vq!mggr!vjg!rgv!kp!eqornkcpeg!
ykvj! vjg! rgv! twngu! cpf! qvjgt! ngcug! qdnkicvkqpu/! Vjg! rgv�u! vgorgtcogpv! oc{! dg!
eqpukfgtgf!cu!c!hcevqt!kp!fgvgtokpkpi!vjg!rtqurgevkxg!tgukfgpv0rgv!qypgt�u!cdknkv{!vq!
eqorn{!ykvj!vjg!rgv!twngu!cpf!qvjgt!ngcug!qdnkicvkqpu/!

!
Vjg!NCEFC!ujcnn!rtqxkfg!pqvkeg!qh!c!fgekukqp!tghwukpi! vq! tgikuvgt!c!rgv! cpf!uwej!pqvkeg!ujcnn!
hwtvjgt!kphqto!vjg!tgukfgpv0rgv!qypgt!qh!vjg!dcuku!qh!vjcv!fgekukqp!cpf!qh!vjg!tgukfgpv0rgv!qypgt�u!
itkgxcpeg!tkijvu/!Pqvkeg!qh!c!fgekukqp!ujcnn!dg!ugtxgf!kp!eqphqtocpeg!ykvj!vjg!tgswktgogpvu!qh!35!
EHT!©!6/464)h*/!
!
G/ RGV!CITGGOGPV!!
!
Tgukfgpvu!yjq!jcxg!dggp!crrtqxgf!vq!jcxg!c!rgv!owuv!cfjgtg!vq!vjg!hqnnqykpi!twngu<!
!

2/ Citgg! vjcv! vjg!tgukfgpv! ku! tgurqpukdng!cpf! nkcdng! hqt!cnn!fcocigu!ecwugf!d{! vjgkt!
rgv)u*/!
!

3/ Pq!cpkocnu!oc{!dg!vgvjgtgf!qt!ejckpgf!kpukfg!vjg!fygnnkpi!wpkv/!
!

4/ Yjgp!qwvukfg!vjg!fygnnkpi!wpkv-!cnn!rgvu!owuv!dg!qp!c!ngcuj!qt!kp!cp!cpkocn!vtcpurqtv!
gpenquwtg!cpf!wpfgt!vjg!eqpvtqn!qh!c!tgurqpukdng!kpfkxkfwcn/!

!
5/ Cnn!hgecn!ocvvgt!fgrqukvgf!d{!vjg!rgv)u*!owuv!dg!rtqorvn{!cpf!eqorngvgn{!tgoqxgf!

htqo!cp{!eqooqp!ctgc/!Hcknwtg!vq!fq!uq!yknn!tguwnv!kp!c!Rgv!Ycuvg!Tgoqxcn!ejctig!
qh! %61/! Cnn! cpkocn! ycuvg! qt! vjg! nkvvgt! htqo! nkvvgt! dqzgu! ujcnn! dg! rkemgf! wr!
koogfkcvgn{!d{!vjg!rgv!qypgt-!fkurqugf!qh!kp!ugcngf!rncuvke!vtcuj!dciu-!cpf!rncegf!
kp!c!vtcuj!dkp/!Nkvvgt!ujcnn!pqv!dg!fkurqugf!qh!d{!dgkpi!hnwujgf!vjtqwij!c!vqkngv/!

!
6/ Nkvvgt! dqzgu! ujcnn! dg! uvqtgf! kpukfg! vjg! tgukfgpv�u! fygnnkpi! wpkv! qt! kp! cpkocn!

gpenquwtgu! ockpvckpgf! ykvjkp! fygnnkpi! wpkvu! CPF! owuv! dg! tgoqxgf! cpf0qt!
tgrncegf!tgiwnctn{/!Hcknwtg!vq!fq!uq!yknn!tguwnv!kp!c!Rgv!Ycuvg!Tgoqxcn!ejctig/!

!
7/ Ocpfcvqt{!korngogpvcvkqp!qh!ghhgevkxg!hngc!eqpvtqn!d{!ogcuwtgu!vjcv!rtqfweg!pq!

vqzke!jc|ctf!vq!ejknftgp!yjq!oc{!eqog!kpvq!eqpvcev!ykvj!vtgcvgf!cpkocnu/!
!

8/ Cnn!eqornckpvu!qh!etwgnv{!cpf!cnn!ocoocnkcp!dkvgu!yknn!dg!tghgttgf!vq!cpkocn!eqpvtqn!
qh!crrnkecdng!rqnke{!cigpe{!hqt!kpxguvkicvkqp!cpf!gphqtegogpv/!

!
9/ Fgegcugf!rgvu!ujcnn!dg!rtqrgtn{!fkurqugf!d{!Nqu!Cpigngu!Eqwpv{!Cpkocn!Eqpvtqn!

Ugtxkegu!yjgtg!crrnkecdng!cpf!ujcnn!pqv!dg!fkurqugf!qp!NCEFC!rtqrgtv{/!
!
;/ Vjg! tkijv!qh!ocpcigogpv! vq!gpvgt!fygnnkpi!wpkv!wrqp! tgegkrv!qh!pqvkeg! htqo! vjg!

NCEFC/!
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!
21/ Vjg! tkijv! qh!ocpcigogpv! vq! gpvgt! fygnnkpi! wpkv!yjgp! vjgtg! ku! gxkfgpeg! vjcv! cp!

cpkocn!nghv!cnqpg!ku!kp!fcpigt!qt!fkuvtguu!qt!ku!etgcvkpi!c!pwkucpeg/!
!

22/ Vjg!tkijv!qh!ocpcigogpv!vq!uggm!korqwpfogpv!cpf!ujgnvgtkpi!qh!cp{!cpkocn!hqwpf!
vq!dg!ockpvckpgf!kp!xkqncvkqp!qh!jqwukpi!twngu-!rgpfkpi!tguqnwvkqp!qh!cp{!fkurwvg!
tgictfkpi!uwej!xkqncvkqp-!cv!qypgt�u!gzrgpug/!Vjg!tgukfgpv!ujcnn!dg!tgurqpukdng!hqt!
cp{! korqwpfogpv! hggu-! cpf! vjg! NCEFC! ceegrvu! pq! tgurqpukdknkv{! hqt! rgvu! uq!
tgoqxgf/!

!
23/ Vjcv!hcknwtg!vq!cdkfg!d{!cp{!cpkocn.tgncvgf!tgswktgogpv!qt!tguvtkevkqp!eqpuvkvwvgu!c!

xkqncvkqp!qh!vjg!�Tgukfgpv!Qdnkicvkqpu�!kp!vjg!tgukfgpv�u!Ngcug!Citggogpv/!
!

!
H/ FGUKIPCVKQP!QH!RGV0PQ.RGV!CTGCU!

!
Vjg! hqnnqykpi! ctgcu! ctg! fgukipcvgf! pq.rgv! ctgcu<! NCEFC! rnc{itqwpfu-! ocpcigogpv! qhhkegu-!
eqoowpkv{!egpvgtu-!cpf!tgetgcvkqp!egpvgt!ctgcu/!
!
I/ HGGU!CPF!FGRQUKVU!HQT!RGVU!

!
Vjg! tgukfgpv0rgv! qypgt! ujcnn! dg! tgswktgf! vq! rc{! c! tghwpfcdng! fgrqukv! qh!%311! rgt! wpkv! hqt! vjg!
rwtrqug!qh!fghtc{kpi!cnn!tgcuqpcdng!equvu!fktgevn{!cvvtkdwvcdng!vq!vjg!rtgugpeg!qh!c!rgv/!Vjg!fgrqukv!
hgg!ujcnn!pqv!crrn{!vq!dktfu!cpf!hkuj/!
!
Vjg!NCEFC!yknn!tghwpf!vjg!Rgv!Fgrqukv!vq!vjg!tgukfgpv-!nguu!cp{!fcocig!ecwugf!d{!vjg!rgv!vq!vjg!
fygnnkpi!wpkv-!wrqp!tgoqxcn!qh!vjg!rgv!qt!vjg!qypgt!htqo!vjg!wpkv/!
Vjg! NCEFC! yknn! rtqxkfg! vjg! tgukfgpv! qt! fgukipgg! kfgpvkhkgf! cdqxg! ykvj! c! ytkvvgp! nkuv! qh! cp{!
ejctigu!cickpuv!vjg!rgv!fgrqukv/!Kh!vjg!tgukfgpv!fkucitggu!ykvj!vjg!coqwpv!ejctigf!vq!vjg!rgv!fgrqukv-!
vjg!NCEFC!yknn!rtqxkfg!c!oggvkpi!vq!fkuewuu!vjg!ejctigu/!
!
Cnn!tgcuqpcdng!gzrgpugu!kpewttgf!d{!vjg!NCEFC!cu!c!tguwnv!qh!fcocigu!fktgevn{!cvvtkdwvcdng!vq!vjg!
rtgugpeg!qh!vjg!rgv!kp!vjg!fygnnkpi!wpkv!yknn!dg!vjg!tgurqpukdknkv{!qh!vjg!tgukfgpv-!kpenwfkpi<!
!

Vjg!equv!qh!tgrcktu!cpf!tgrncegogpvu!vq!vjg!tgukfgpv�u!fygnnkpi!wpkv=!
!
Hwokicvkqp!qh!vjg!fygnnkpi!wpkv=!
!
Eqooqp!ctgcu!qh!vjg!fgxgnqrogpv!kh!crrnkecdng/!
!

J/! CNVGTCVKQPU!VQ!WPKV!
!

Tgukfgpvu0rgv! qypgtu! ujcnn! pqv! cnvgt! vjgkt! wpkv-! rcvkq-! rtgokugu! qt! eqooqp! ctgcu! vq! etgcvg! cp!
gpenquwtg!hqt!cp{!cpkocn/!Kpuvcnncvkqp!qh!rgv!fqqtu!ku!rtqjkdkvgf/!
Ukping!dgftqqo!fygnnkpi!wpkvu!ctg!nkokvgf!vq!pq!oqtg!vjcp!qpg!rgv!qh!cp{!mkpf/!
!
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K/ CFFKVKQPCN!TGSWKTGOGPVU!
!
Rgv!qypgtu!owuv!vcmg!rtgecwvkqpu!vq!gnkokpcvg!rgv!qfqtu/!
!
Tgukfgpvu! yknn! rtgxgpv! fkuvwtdcpegu! d{! vjgkt! rgvu! vjcv! kpvgthgtg! ykvj! vjg! swkgv! gplq{ogpv! qh! vjg!
rtgokugu!qh!qvjgt!tgukfgpvu!kp!vjgkt!wpkvu!qt!kp!eqooqp!ctgcu/!Vjku!kpenwfgu-!dwv!ku!pqv!nkokvgf!vq!nqwf!
qt!eqpvkpwqwu!dctmkpi-!jqynkpi-!yjkpkpi-!dkvkpi-!uetcvejkpi-!ejktrkpi-!qt!qvjgt!uwej!cevkxkvkgu/!
!
Tgukfgpvu!ujcnn!pqv!hggf!uvtc{!cpkocnu=!fqkpi!uq!qt!mggrkpi!uvtc{!qt!wptgikuvgtgf!cpkocnu!yknn!dg!
eqpukfgtgf!jcxkpi!c!rgv!ykvjqwv!rgtokuukqp/!
!
L/ RGV!YCUVG!TGOQXCN!EJCTIG!
!
C!ugrctcvg!rgv!ycuvg!tgoqxcn!ejctig!qh!%61!rgt!qeewttgpeg!yknn!dg!cuuguugf!cickpuv!vjg!tgukfgpv!
hqt!xkqncvkqpu!qh!vjg!rgv!rqnke{/!
!
Rgv!fgrqukv!cpf!rgv!ycuvg!tgoqxcn!ejctigu!ctg!pqv!rctv!qh!tgpv!rc{cdng!d{!vjg!tgukfgpv/!
!
M/ RGV!ECTG!
!
Pq!rgv!)gzenwfkpi!hkuj*!ujcnn!dg!nghv!wpcvvgpfgf!kp!cp{!crctvogpv!hqt!c!rgtkqf!kp!gzeguu!qh!35!jqwtu/!
!
Cnn! tgukfgpvu0rgv!qypgtu!ujcnn!dg! tgurqpukdng! hqt!cfgswcvg!ectg-!pwvtkvkqp-!gzgtekug!cpf!ogfkecn!
cvvgpvkqp!hqt!jku0jgt!rgv/!
!
Kp! vjg! gxgpv! vjg! tgukfgpv! tgnqecvgu! vq! pqp.NCEFC! qypgf! rtqrgtv{! )uwej! cu! rtkxcvgn{.qypgf!
crctvogpv!eqorngz!qt!jqvgn*!cv!vjg!tgswguv!qh!vjg!NCEFC!vq!eqorngvg!gogtigpe{!tgrcktu!vq!vjg!
tgukfgpv�u!wpkv!cpf0qt!vq!eqorngvg!oqfgtpk|cvkqp!cpf0qt!tgjcdknkvcvkqp!cevkxkvkgu-!vjg!tgukfgpv!ujcnn!
jcxg! vjg!tgurqpukdknkv{! hqt! vjg!dqctf!cpf!ectg!qh! vjgkt!rgv!fwtkpi! vjg!fwtcvkqp!qh! vjg!tgukfgpv�u!
tgnqecvkqp!vq!pqp.NCEFC!qypgf!rtqrgtv{/!
!
N/ TGURQPUKDNG!RCTVKGU!
!
Vjg!tgukfgpv!yknn!rtqxkfg!vjg!hqnnqykpi!kphqtocvkqp!yjgp!tgikuvgtkpi!vjgkt!rgv<!Pcog-!cfftguu!cpf!
vgngrjqpg!pwodgt!qh!vjg!xgvgtkpctkcp!yjq!yknn!dg!rtqxkfkpi!tgiwnct!ectg!hqt!vjg!rgv=!pcog!qh!vjg!
cfwnv! jqwugjqnf!ogodgt!yjq!yknn! dg!rtkoctkn{! tgurqpukdng! hqt! cpkocn! ectg=! pcog!cpf!eqpvcev!
kphqtocvkqp!hqt!c!jqwugjqnf!ogodgt!yjq!yknn! tgvwtp!jqog!kp! vjg!gxgpv!cp!cpkocn!gzrgtkgpegu!
fkuvtguu!qt!ecwugu!c!fkuvwtdcpeg!yjgp!nghv!cnqpg=!eqpvcev!kphqtocvkqp!hqt!c!pqp.jqwugjqnf!ogodgt!
yjq!yknn!tgurqpf!vq!gogtigpe{!ukvwcvkqpu!tgictfkpi!vjg!rgv!kp!swguvkqp/!
!
O/ RGV!TWNG!XKQNCVKQP!PQVKEG!
!
Kh!c!fgvgtokpcvkqp!ku!ocfg!qp!qdlgevkxg!hcevu!uwrrqtvgf!d{!ytkvvgp!uvcvgogpvu!vjcv!c!tgukfgpv0rgv!
qypgt!jcu!xkqncvgf!vjg!Rgv!Twng!Rqnke{-!vjg!NCEFC!yknn!ugtxg!c!41.Fc{!Pqvkeg!vq!Ewtg!qt!Swkv/!
P/ PQVKEG!HQT!RGV!TGOQXCN!
!
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Kh!vjg!tgukfgpv0rgv!qypgt!cpf!vjg!NCEFC!ctg!wpcdng!vq!tguqnxg!vjg!xkqncvkqp!cv!vjg!oggvkpi!qt!vjg!
rgv!qypgt!hcknu!vq!eqttgev!vjg!xkqncvkqp!kp!vjg!vkog!rgtkqf!cnnqvvgf!d{!vjg!NCEFC-!vjg!NCEFC!oc{!
ugtxg!pqvkeg!vq!tgoqxg!vjg!rgv/!Vjg!Pqvkeg!ujcnn!eqpvckp<!
!

C!dtkgh!uvcvgogpv!qh!vjg!hcevwcn!dcuku!hqt!vjg!NCEFC�u!fgvgtokpcvkqp!qh!vjg!Rgv!Twng!vjcv!
jcu!dggp!xkqncvgf=!cpf!
!
C!uvcvgogpv! vjcv! hcknwtg! vq! tgoqxg! vjg!rgv!oc{! tguwnv! kp! vjg! kpkvkcvkqp!qh! vgtokpcvkqp!qh!
vgpcpe{!rtqegfwtgu/!

!
Q/ VGTOKPCVKQP!QH!VGPCPE[!
!
Vjg!NCEFC!oc{!kpkvkcvg!rtqegfwtg!hqt!vgtokpcvkqp!qh!vgpcpe{!dcugf!qp!c!rgv!twng!xkqncvkqp!kh<!
!

Vjg!rgv!qypgt!jcu!hckngf!vq!tgoqxg!vjg!rgv!qt!eqttgev!c!rgv!twng!xkqncvkqp!ykvjkp!vjg!vkog!
rgtkqf!urgekhkgf=!cpf!
!
Vjg!rgv!twng!xkqncvkqp!ku!uwhhkekgpv!vq!dgikp!rtqegfwtgu!vq!vgtokpcvg!vgpcpe{!wpfgt!vgtou!qh!
vjg!ngcug/!

!
R/ RGV!TGOQXCN!
!
Kh!vjg!fgcvj!qt!kpecrcekv{!qh!vjg!rgv!qypgt!vjtgcvgpu!vjg!jgcnvj!qt!uchgv{!qh!vjg!rgv-!qt!qvjgt!hcevqtu!
qeewt! vjcv! tgpfgt! vjg! qypgt! wpcdng! vq! ectg! hqt! vjg! rgv-! vjg! ukvwcvkqp! yknn! dg! tgrqtvgf! vq! vjg!
Tgurqpukdng!Rctv{!fgukipcvgf!d{!vjg!tgukfgpv0rgv!qypgt/!Kpenwfgu!rgvu!yjq!ctg!rqqtn{!ectgf!hqt!qt!
jcxg!dggp!nghv!wpcvvgpfgf!hqt!qxgt!35!jqwtu/!
!
Kh!vjg!tgurqpukdng!rctv{!ku!wpyknnkpi!qt!wpcdng!vq!ectg!hqt!vjg!rgv-!qt!kh!vjg!NCEFC!chvgt!tgcuqpcdng!
ghhqtvu!ecppqv!eqpvcev!vjg!tgurqpukdng!rctv{-!vjg!NCEFC!oc{!eqpvcev!vjg!crrtqrtkcvg!Uvcvg!qt!nqecn!
cigpe{!cpf!tgswguv!vjg!tgoqxcn!qh!vjg!rgv/!
!
S/ GOGTIGPEKGU!
!
Vjg! NCEFC! yknn! vcmg! cnn! pgeguuct{! uvgru! vq! kpuwtg! vjcv! rgvu! yjkej! dgeqog! xkekqwu-! fkurnc{!
u{orvqou!qh!ugxgtg!knnpguu-!qt!fgoqpuvtcvg!dgjcxkqt!vjcv!eqpuvkvwvgu!cp!koogfkcvg!vjtgcv!vq!vjg!
jgcnvj!qt!uchgv{!qh!qvjgtu-!ctg!tghgttgf!vq!vjg!crrtqrtkcvg!Uvcvg!qt!nqecn!gpvkv{!cwvjqtk|gf!vq!tgoqxg!
uwej!cpkocnu/!
!
Kh! kv! ku! pgeguuct{! hqt! vjg! NCEFC! vq! rnceg! vjg! rgv! kp! c! ujgnvgt! hceknkv{-! vjg! equv! yknn! dg! vjg!
tgurqpukdknkv{!qh!vjg!tgukfgpv0rgv!qypgt/!
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Ejcrvgt!22!

!

UVCPFCTFU!HQT!EQPVKPWGF!QEEWRCPE[!CPF!TGEGTVKHKECVKQPU!

!

]35!EHT!6/724-!35!EHT!6/72635=!35!EHT!Rctv!;71-!Uwdrctv!E_!

!

KPVTQFWEVKQP!
!
Vjku!ejcrvgt!fghkpgu!vjg!NCEFC�u!rqnke{!hqt!eqpfwevkpi!cppwcn!tg.egtvkhkecvkqpu/!Kv!cnuq!gzrnckpu!
vjg!kpvgtko!tgrqtvkpi!tgswktgogpvu!hqt!hcoknkgu-!cpf!vjg!uvcpfctfu!hqt!eqpvkpwgf!qeewrcpe{/!
!
C/ GNKIKDKNKV[!HQT!EQPVKPWGF!QEEWRCPE[!!
!
Tgukfgpvu!yjq!oggv!vjg!hqnnqykpi!etkvgtkc!yknn!dg!gnkikdng!hqt!eqpvkpwgf!qeewrcpe{<!
!

Swcnkh{!cu!c!hcokn{!cu!fghkpgf!kp!vjku!rqnke{=!
!
Ctg! kp! hwnn! eqornkcpeg! cpf! cdng! vq! cdkfg! ykvj! cnn! vjg! qdnkicvkqpu! cpf! tgurqpukdknkvkgu!
fguetkdgf!kp!vjg!Ngcug!Citggogpv=!
!
Hqt! hcokn{! ogodgtu! yjq! jcxg! uwdokvvgf! vjgkt! Uqekcn! Ugewtkv{! pwodgtu! )qt! jcxg!
egtvkhkecvkqpu!qp!hkng!vjcv!vjg{!fq!pqv!jcxg!c!Uqekcn!Ugewtkv{!pwodgt*=!
!
Hqt! hcokn{! ogodgtu! yjq! jcxg! uwdokvvgf! tgswktgf! ekvk|gpujkr0gnkikdng! kookitcvkqp!
uvcvwu0pqp.eqpvgpfkpi!fqewogpvu/!
!
Ctg!pqv!uwdlgev!vq!ugz!qhhgpfgt!nkhgvkog!tgikuvtcvkqp!wpfgt!c!Uvcvg!ugz!qhhgpfgt!tgikuvtcvkqp!
rtqitco/!

!
D/ CPPWCN!TGEGTVKHKECVKQP!
!
Kp! qtfgt! vq! dg! tgegtvkhkgf-! hcoknkgu! ctg! tgswktgf! vq! rtqxkfg! ewttgpv! cpf! ceewtcvg! kphqtocvkqp! qp!
kpeqog-!cuugvu-!cnnqycpegu!cpf!fgfwevkqpu-!cpf!hcokn{!eqorqukvkqp/!Hcoknkgu!ctg!tgswktgf!vq!tgrqtv!
cpf!egtvkh{!vjku!kphqtocvkqp!d{!eqorngvkpi!c!Rgtuqpcn!Fgenctcvkqp!ykvj!vjg!NCEFC/!Cffkvkqpcnn{-!
hcoknkgu! owuv! eqorngvg! JWF! hqto.;3117! �Uwrrngogpv! vq! Crrnkecvkqp! hqt! Hgfgtcnn{! Cuukuvgf!
Jqwukpi�! cppwcnn{! cv! tgegtvkhkecvkqp! yjkej! wrfcvgu-! tgoqxgu! qt! ejcpigu! tgukfgpv! eqpvcev! cpf!
gogtigpe{!kphqtocvkqp/!Cnn!fqewogpvu!rtqxkfgf!vq!vjg!NCEFC!owuv!dg!ngikdng/!
!
Vkokpi!qh!vjg!Cppwcn!Tgegtvkhkecvkqp!
!
Hcoknkgu!yjq!ejqqug!hncv!tgpv!ctg!vq!dg!tgegtvkhkgf!gxgt{!vjtgg!{gctu/!Hqt!vjqug!hcoknkgu!vjcv!ejqqug!
vq!rc{!vjg!Hncv!Tgpv-!vjg!coqwpv!vjg!hcokn{!rc{u!ku!pqv!nqemgf!kp!hqt!vjg!vjtgg!{gct!rgtkqf/!Kpuvgcf-!
vjg!NCEFC!tgxkugu! vjg! hncv! tgpv! coqwpv!cppwcnn{!dcugf!qp! vjg! hkpfkpiu!qh! vjg!NCEFC�u! tgpv!
tgcuqpcdngpguu!cpf!ejcpigu!vq!vjg!UCHOTu/!Hcoknkgu!ewttgpvn{!rc{kpi!vjg!hncv!tgpv!coqwpv!yknn!
dg!qhhgtgf!vjg!ejqkeg!dgvyggp!vjg!wrfcvgf!hncv!tgpv!coqwpv-!cpf!vjg!rtgxkqwun{!ecnewncvgf!kpeqog.
dcugf!tgpv/!
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Hqt!hcoknkgu!yjq!oqxg!kp!qp!vjg!hktuv!qh!vjg!oqpvj-!vjg!cppwcn!tg.egtvkhkecvkqpu!yknn!dg!eqorngvgf!
ykvjkp!23!oqpvju!qh!vjg!cppkxgtuct{!qh!vjg!oqxg.kp!fcvg/!)Gzcorng<!Kh!hcokn{!oqxgu!kp!Cwiwuv!2-!
vjg!cppwcn!tgegtvkhkecvkqp!yknn!dg!eqpfwevgf!vq!dg!ghhgevkxg!qp!Cwiwuv!2-!vjg!hqnnqykpi!{gct*/!
!
Hqt!hcoknkgu!yjq!oqxg!chvgt!vjg!hktuv!qh!vjg!oqpvj-!vjg!cppwcn!tgegtvkhkecvkqp!yknn!dg!eqorngvgf!pq!
ncvgt!vjcp!vjg!hktuv!qh!vjg!oqpvj!kp!yjkej!vjg!hcokn{!oqxgf!kp-!vjg!hqnnqykpi!{gct/!)Gzcorng<!Kh!
hcokn{!oqxgu!kp!Cwiwuv!26-!vjg!ghhgevkxg!fcvg!qh!vjg!pgzv!cppwcn!tgegtvkhkecvkqp!ku!Cwiwuv!2/*!
!
Yjgp! hcoknkgu! vtcpuhgt! vq! cpqvjgt! wpkv! qt! rtqrgtv{! )k/g/-! KRV0QRV! vtcpuhgt*-! vjg! NCEFC! yknn!
tgswktg!vjg!hcokn{!vq!wrfcvg!vjgkt!!kpeqog!cpf!hcokn{!eqorqukvkqp!cpf!c!pgy!Ngcug!Citggogpv!
ujcnn!dg!gzgewvgf-!dwv!wpfgt!pq!ektewouvcpegu! ujcnn! vjg!cppwcn! tgegtvkhkecvkqp! vcmg!rnceg! ncvgt!
vjcp!vygnxg!oqpvju!htqo!vjg!ncuv!cppkxgtuct{!fcvg/!
!
Ngcug!Cppkxgtuct{!Fcvg!cpf!vjg!Cppwcn!Tgegtvkhkecvkqp!
!
Kp!qtfgt!vq!jcxg!eqpukuvgpe{!dgvyggp!vjg!Ngcug!Cppkxgtuct{!cpf!vjg!Cppwcn!Tgegtvkhkecvkqp-!vjg!
NCEFC!yknn!cfjgtg!vq!vjg!hqnnqykpi<!
!
Wrqp!oqxg.kp-! vjg!fcvg! vjg!tgukfgpv!cpf!vjg!NCEFC!gzgewvg!vjg!Ngcug!Citggogpv!yknn!dg!vjg!
ucog!ghhgevkxg!fcvg!cu!vjg!JWF!Hqto!61169!)hqt!gzcorng-!vjg!tgukfgpv!ukipu!vjg!Ngcug!Citggogpv!
qp!Pqxgodgt!2uv-!yjkej!yknn!dg!vjg!ucog!fcvg!qp!vjg!61169!ghhgevkxg!fcvg*/!
!
Vjg! vgtou! qh! vjg! Ngcug! Citggogpv-! cu! uvcvgf! rtgxkqwun{-! yknn! dg! hqt! c! 23.oqpvj! rgtkqf! )k/g/-!
Pqxgodgt!2uv!vjtqwij!Qevqdgt!42uv!qh!vjg!hqnnqykpi!{gct*!cpf!vjg!61169!yknn!dg!eqorngvgf!vq!
eqkpekfg!ykvj!vjg!cppkxgtuct{!fcvg!)hqt!Ngcug!Citggogpvu!gzgewvgf!qp!vjg!hktuv!qh!vjg!oqpvj*/!
!
Jqygxgt-! hqt!Ngcug!Citggogpvu! gzgewvgf! chvgt! vjg!2uv! qh! vjg!oqpvj! )k/g/-!Pqxgodgt!26vj*-! vjg!
tgegtvkhkecvkqp!fcvg!hqt!vjg!hqnnqykpi!{gct!yknn!vcmg!rnceg!qp!vjg!hktuv!qh!vjg!oqpvj!kp!yjkej!vjg!
hcokn{!oqxgf!kp!)k/g/-!Pqxgodgt!2uv!qh!vjg!hqnnqykpi!{gct*/!
!
Tgegtvkhkecvkqp!Pqvkeg!vq!vjg!Hcokn{!
!
Cnn!hcoknkgu!yknn!dg!pqvkhkgf!kp!ytkvkpi!qh!vjgkt!qdnkicvkqp!vq!tgegtvkh{!cppwcnn{/!Vjg!pqvkhkecvkqp!
ujcnn!dg!rtqxkfgf!cv!ngcuv!231!ecngpfct!fc{u!kp!cfxcpeg!qh!vjg!cppkxgtuct{!fcvg/!Kh!tgswguvgf!cu!cp!
ceeqooqfcvkqp!d{!c!rgtuqp!ykvj!c!fkucdknkv{-!vjg!NCEFC!yknn!rtqxkfg!vjg!pqvkeg!kp!cp!ceeguukdng!
hqtocv/! Vjg! NCEFC! yknn! cnuq! ockn! vjg! pqvkeg! vq! c! vjktf! rctv{-! kh! tgswguvgf! cu! tgcuqpcdng!
ceeqooqfcvkqp! hqt! c! rgtuqp! ykvj! fkucdknkvkgu/! Vjgug! ceeqooqfcvkqpu! yknn! dg! itcpvgf! wrqp!
xgtkhkecvkqp!vjcv!vjg{!oggv!vjg!pggf!rtgugpvgf!d{!vjg!fkucdknkv{/!
!
Ghhgevkxg!Lwn{!12-!3131-! vjg!NCEFC!yknn!pq!nqpigt!gzgewvg!c!ngcug!tgpgycn!citggogpv-!wpnguu!
vjgtg! ku! c! ejcpig! kp! hcokn{! eqorqukvkqp-! ejcpig! kp! nqecvkqp! qh! tgpv! wpkv-! qt! ejcpig! kp! ngcug!
citggogpv! vgtou/! Vjg! NCEFC! yknn! ugtxg! vjg! hcokn{! vjg! Cppwcn! Pqvkeg! qh! Ejcpig! vq! Rwdnke!
Jqwukpi!Ngcug!Citggogpv!)�Cffgpfwo�*/!Vjg!Cffgpfwo!yknn!cnuq!tghgtgpeg!vjg!ncuv!ghhgevkxg!
fcvg!qh!vjg!oquv!ewttgpv!ukipgf!ngcug/!!
!
!
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Rgtuqpu!ykvj!Fkucdknkvkgu!
!
Rgtuqpu! ykvj! fkucdknkvkgu-! yjq! ctg! wpcdng! vq! eqog! vq! vjg! NCEFC�u! qhhkeg! yknn! dg! itcpvgf! cp!
ceeqooqfcvkqp! qh! eqpfwevkpi! vjg! kpvgtxkgy! cv! vjg! rgtuqp�u! jqog0d{! ockn0jqurkvcn-! wrqp!
xgtkhkecvkqp!vjcv!vjg!ceeqooqfcvkqp!tgswguvgf!oggvu!vjg!pggf!rtgugpvgf!d{!vjg!fkucdknkv{/!
!
Tgswktgogpvu!vq!Cvvgpf!
!
Vjg!NCEFC!oc{!eqpfwev!cp!qtcn-!rgtuqpcn-!qt!xktvwcn!cppwcn!tggzcokpcvkqp!kpvgtxkgy/!Cnn!
cfwnv!hcokn{!ogodgtu!oc{!dg!tgswktgf!vq!cvvgpf!vjg!tgegtvkhkecvkqp!kpvgtxkgy/!!
!
Kh!vjg!jgcf!qh!jqwugjqnf!ku!wpcdng!vq!cvvgpf!vjg!kpvgtxkgy!vjg!crrqkpvogpv!yknn!dg!tguejgfwngf/!
!
Hcknwtg!vq!Tgurqpf!vq!Pqvkhkecvkqp!vq!Tgegtvkh{!
!
Vjg! ytkvvgp! pqvkhkecvkqp! yknn! gzrnckp! yjkej! hcokn{! ogodgtu! ctg! tgswktgf! vq! cvvgpf! vjg!
tgegtvkhkecvkqp!kpvgtxkgy/!Vjg!hcokn{!oc{!ecnn!vq!tgswguv!cpqvjgt!crrqkpvogpv!fcvg!wr!vq!hkxg!)6*!
ecngpfct!fc{u!rtkqt!vq!vjg!kpvgtxkgy/!
!
Kh! vjg!hcokn{!fqgu!pqv!crrgct! hqt! vjg!tgegtvkhkecvkqp!kpvgtxkgy!cpf!jcu!pqv!tguejgfwngf!qt!ocfg!
rtkqt!cttcpigogpvu!ykvj!vjg!NCEFC-!vjg!NCEFC!yknn!tguejgfwng!c!ugeqpf!crrqkpvogpv/!
!
Gzegrvkqpu! vq! vjgug! rqnkekgu! oc{! dg! ocfg! d{! vjg! Rtqrgtv{! Ocpcigt! kh! vjg! hcokn{! ku! cdng! vq!
fqewogpv! cp! gogtigpe{! ukvwcvkqp! vjcv! rtgxgpvgf! vjgo! htqo! ecpegnkpi! qt! cvvgpfkpi! vjg!
crrqkpvogpv/!
!
Fqewogpvu!Tgswktgf!htqo!vjg!Hcokn{!!
!
Vjg! NCEFC! yknn! kpenwfg! kpuvtwevkqpu! kp! vjg! Cppwcn! Tggzcokpcvkqp! rcemgv! hqt! vjg! hcokn{! vq!
rtqxkfg!vjg!hqnnqykpi-!dwv!pqv!nkokvgf!vq<!
!

Fqewogpvcvkqp!qh!kpeqog!hqt!cnn!hcokn{!ogodgtu!
!
Fqewogpvcvkqp!qh!nkswkf!cpf!pqp.nkswkf!cuugvu!
!
Fqewogpvcvkqp!vq!uwduvcpvkcvg!cp{!fgfwevkqpu!qt!cnnqycpegu!
!
Cppwcn!Tggzcokpcvkqp!rcemgv!owuv!dg!eqorngvgf!cpf!ukipgf!d{!cnn!cfwnv!hcokn{!ogodgtu!
!
JWF!hqto.;3117!vq!wrfcvg-!tgoqxg!qt!ejcpig!vjg!eqpvcev!kphqtocvkqp!

!
Xgtkhkecvkqp!qh!Kphqtocvkqp!!
!
Cnn!kphqtocvkqp!yjkej!chhgevu!vjg!hcokn{�u!eqpvkpwgf!gnkikdknkv{!hqt!vjg!rtqitco-!cpf!vjg!hcokn{�u!
VVR!yknn!dg!xgtkhkgf!kp!ceeqtfcpeg!ykvj!vjg!xgtkhkecvkqp!rtqegfwtgu!cpf!iwkfgnkpgu!fguetkdgf!kp!
vjku!CEQR/!Xgtkhkecvkqpu!wugf!hqt!tgegtvkhkecvkqp!owuv!dg!nguu!vjcp!231!fc{u!qnf/!Cnn!xgtkhkecvkqpu!
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yknn!dg!rncegf!kp!vjg!hkng-!yjkej!jcu!dggp!guvcdnkujgf!hqt!vjg!hcokn{/!
!

Yjgp!vjg!kphqtocvkqp!jcu!dggp!xgtkhkgf-!kv!yknn!dg!cpcn{|gf!vq!fgvgtokpg<!
!
Vjg!eqpvkpwgf!gnkikdknkv{!qh!vjg!tgukfgpv!cu!c!hcokn{!qt!cu!vjg!tgockpkpi!ogodgt!qh!c!hcokn{=!
!
Vjg!wpkv!uk|g!tgswktgf!d{!vjg!hcokn{=!
!
Vjg!coqwpv!qh!tgpv!vjg!hcokn{!ujqwnf!rc{/!

!
Ejcpigu!kp!vjg!Vgpcpv!Tgpv!!
!
Kh!vjgtg!ku!cp{!ejcpig!kp!tgpv-!kpenwfkpi!ejcpig!kp!hcokn{�u!ejqkeg!kp!tgpv-!cp!Cppwcn!Pqvkeg!
qh!Ejcpig!vq!Rwdnke!Jqwukpi!Ngcug!Citggogpv!yknn!dg!kuuwgf!]35!EHT!;77/5)e*_/!
!
Vgpcpv!Tgpv!Kpetgcugu!
!
Kh!vjg!vgpcpv!tgpv!kpetgcugu-!c!41.fc{!pqvkeg!)k/g/-!Cppwcn!Pqvkeg!qh!Ejcpig!vq!Rwdnke!Jqwukpi!Ngcug!
Citggogpv*!yknn!dg!ockngf!vq!vjg!hcokn{!cpf!vjg!tgpv!kpetgcug!yknn!dg!ghhgevkxg!qp!vjgkt!cppkxgtuct{!
fcvg/!
!
Kh! nguu! vjcp!41!fc{u!ctg! tgockpkpi!dghqtg! vjg!cppkxgtuct{!fcvg-! vjg! vgpcpv! tgpv! kpetgcug!yknn!dg!
ghhgevkxg!qp!vjg!hktuv!qh!vjg!ugeqpf!oqpvj!hqnnqykpi!vjg!vjktv{.fc{!)k/g/-!Cppwcn!Pqvkeg!qh!Ejcpig!
vq!Rwdnke!Jqwukpi!Ngcug!Citggogpv*!pqvkeg/!
!
Kh!vjgtg!jcu!dggp!c!okutgrtgugpvcvkqp!qt!c!ocvgtkcn!qokuukqp!d{!vjg!hcokn{-!qt!kh!vjg!hcokn{!ecwugu!
c! fgnc{! kp! vjg! tgegtvkhkecvkqp! rtqeguukpi-! vjgtg! yknn! dg! c! tgvtqcevkxg! kpetgcug! kp! tgpv! vq! vjg!
cppkxgtuct{!fcvg/!
!
Vgpcpv!Tgpv!Fgetgcugu!
!
Kh!vgpcpv!tgpv!fgetgcugu-!kv!yknn!dg!ghhgevkxg!qp!vjg!cppkxgtuct{!fcvg/!
!
Kh! vjg!hcokn{!ecwugu!c!fgnc{!uq! vjcv! vjg!rtqeguukpi!qh! vjg!tgegtvkhkecvkqp! ku!pqv!eqorngvg!d{! vjg!
cppkxgtuct{!fcvg-!tgpv!ejcpig!yknn!dg!ghhgevkxg!qp!vjg!hktuv!fc{!qh!vjg!oqpvj!hqnnqykpi!eqorngvkqp!
qh!vjg!tgegtvkhkecvkqp!rtqeguukpi!d{!vjg!NCEFC/!
!
E/ TGRQTVKPI!KPVGTKO!EJCPIGU!
!
Hcoknkgu! jcxg! cp! qdnkicvkqp! vq! tgrqtv! vq! ocpcigogpv! ykvjkp! vgp! )21*! ecngpfct! fc{u! qh! kvu!

qeewttgpeg!kh!vjgtg!ku!cp!cffkvkqpcn!uqwteg!qh!kpeqog!hqt!cp{!gnkikdng!hcokn{!ogodgt!cpf0qt!ejcpig!
kp!kpeqog!qt!vjg!cffkvkqp!qh!c!hcokn{!ogodgt!vq!vjg!jqwugjqnf!cv!cp{!vkog!fwtkpi!vjgkt!vgpcpe{-!
kpenwfkpi!dgvyggp!cppwcn!tg.egtvkhkecvkqpu/!Vjku! kpenwfgu!nquu!qt!cffkvkqp!qh!qpg!qt!oqtg!hcokn{!
ogodgtu! vjtqwij! fgcvj-! fkxqteg-! dktvj-! cfqrvkqp-! eqwtv.cyctfgf! ewuvqf{! cpf0qt! yjgtg! c! uqekcn!
ugtxkeg!cigpe{!)k/g/!FRUU-!FEHU-!gve/*!jcu!crrtqxgf!vjg!cffkvkqp!qh!c!okpqt!ejknf!vq!vjg!jqwugjqnf/!
Vjg!hcokn{!owuv!qdvckp!NCEFC!crrtqxcn!rtkqt!vq!cnn!qvjgt!cffkvkqpu!vq!vjg!jqwugjqnf/!Cp!kpvgtko!
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tgegtvkhkecvkqp!yknn!cnyc{u!dg!eqpfwevgf!wpfgt!vjg!hqnnqykpi!ektewouvcpegu<! Kh!c!pgy!uqwteg!qh!
kpeqog!qeewtu=!vjgtg!ku!cp!kpetgcug!kp!gzkuvkpi!kpeqog!qh!%3110oqpvj!qt!oqtg=!ejcpig!kp!cnnqycdng!
fgfwevkqpu!qeewtu!)k/g/-!ejknfectg-!fkucdknkv{-!ekvk|gpujkr!gnkikdng!kookitcvkqp!uvcvwu!cpf!hwnn.vkog!
uvwfgpv! uvcvwu*-! kpenwfkpi! cpvkekrcvgf! qwv! qh! rqemgv! )pqv! tgkodwtugf*! ogfkecn! gzrgpugu! cpf0qt!
cwzknkct{!gzrgpugu/!Cnn!kpeqog!hqt!c!pgy!hcokn{!ogodgt!yknn!dg!eqwpvgf!cpf!wugf!vq!ecnewncvg!vjg!
hcokn{�u!VVR/!
!
Hcknwtg!vq!fkuenqug!vjg!chqtgogpvkqpgf!kphqtocvkqp!ku!c!ocvgtkcn!dtgcej!qh!vjg!Ngcug!Citggogpv/!Kh!
vjg!Tgukfgpv!qt!c!ogodgt!qh!jku0jgt!jqwugjqnf!okutgrtgugpvu!hcevu-!qokvu!cp{!rgtvkpgpv!kphqtocvkqp-!
qt!hcknu!vq!kphqto!Ocpcigogpv!qh!kphqtocvkqp!kv!tgswktgu!hqt!cp!cppwcn!tggzcokpcvkqp!qt!kpvgtko!tgpv!
cflwuvogpv!cpf!vjgug!hcknwtgu!tguwnv!kp!c!nqygt!tgpv!vjcp!ujqwnf!jcxg!dggp!ejctigf-!Ocpcigogpv-!kp!
kvu! uqng!fkuetgvkqp-!oc{! vgtokpcvg! vjg!Ngcug! hqt! c!ocvgtkcn! dtgcej! cpf0qt!ocmg! vjg! tgpv! kpetgcug!
tgvtqcevkxg!vq!vjg!fcvg!kv!yqwnf!jcxg!dggp!ghhgevkxg/!
!
Cp! kpvgtko! tgegtvkhkecvkqp! yknn! dg! uejgfwngf! hqt! hcoknkgu! ykvj! |gtq! kpeqog! gxgt{! ;1! fc{u/!
Cffkvkqpcnn{-! vjg! NCEFC-! cv! kvu! fkuetgvkqp-! ecp! cnuq! uejgfwng! tgxkgyu! kp! dgvyggp! tgiwnctn{!
uejgfwngf!tgxkgyu!vq!fgvgtokpg!kh!cp!kpvgtko!tgegtvkhkecvkqp!ku!tgswktgf/!
!
Kh-!fwtkpi!vjg!eqwtug!qh!cp!kpvgtko!tggzcokpcvkqp!eqpfwevgf!hqt!c!tgrqtvgf!fgetgcug!kp!kpeqog-!kv!ku!
fkueqxgtgf!vjcv!c!hcokn{!ogodgt!ku!pq!nqpigt!gnkikdng!hqt!cp!cnnqycpeg!)k/g/!c!okpqt!jcu!vwtpgf!29!
cpf!ku!pq!nqpigt!c!hwnn.vkog!uvwfgpv*-!NCEFC!uvchh!yknn!fgvgtokpg!jqy!vjg!nquu!qh!cnnqycpeg!yknn!
chhgev!vjg!VVR/!Kh!vjg!nquu!qh!cnnqycpeg!tguwnvu!kp!cp!kpetgcug!vq!vjg!VVR-!gxgp!vjqwij!vjg!hcokn{�u!
kpeqog!jcu!fgetgcugf-!vjg!NCEFC!yknn!pqv!eqorngvg!vjg!kpvgtko!tggzcokpcvkqp!wpnguu!tgswguvgf!
d{!vjg!hcokn{!vq!fq!uq/!
!
Kh-! fwtkpi! vjg! eqwtug! qh! cp! kpvgtko! tggzcokpcvkqp! eqpfwevgf! hqt! c! tgrqtvgf! ejcpig! kp! hcokn{!
eqorqukvkqp-! kv! ku! fkueqxgtgf! vjcv! c! hcokn{!ogodgt! ku! pq! nqpigt! gnkikdng! hqt! cp! cnnqycpeg-! vjg!
NCEFC!yknn!eqpvkpwg!vq!rtqeguu!vjg!kpvgtko!tggzcokpcvkqp!tgictfnguu!qh!vjg!ghhgev!qp!vjg!VVR/!
!
Vjg!W/U/!ekvk|gpujkr0gnkikdng!kookitcpv!uvcvwu!qh!cffkvkqpcn!hcokn{!ogodgtu!owuv!dg!fgenctgf!cpf!
xgtkhkgf!rtkqt!vq!vjg!crrtqxcn!d{!vjg!NCEFC!qh!vjg!hcokn{!ogodgt!dgkpi!cffgf!vq!vjg!ngcug/!
!
F/ KPVGTKO!TGEGTVKHKECVKQP!RQNKE[!
!
Cp! kpvgtko! tgegtvkhkecvkqp! yknn! dg! uejgfwngf! hqt! hcoknkgu! ykvj! |gtq! kpeqog! gxgt{! ;1! fc{u=!
kpenwfkpi!kpvgtkou!hqt!kpeqog!fgetgcugu!cpf!kpetgcugu!cpf!ejcpigu!kp!hcokn{!eqorqukvkqp/!Kpvgtkou!
yknn!cnuq!dg!eqpfwevgf!hqt!hcoknkgu!qp!GKF!qt!qp!vjg!Hcokn{!Ugnh.Uwhhkekgpe{!)HUU*!rtqitco/!
!
Kpetgcugu!kp!Kpeqog!cpf!Tgpv!Cflwuvogpvu!

!

Hcoknkgu! ctg! tgswktgf! vq! tgrqtv! kp! ytkvkpi! ewttgpv! cpf! ceewtcvg! kphqtocvkqp! qp! kpeqog-! cuugvu-!
cnnqycpegu!cpf!fgfwevkqpu-!cpf!hcokn{!eqorqukvkqp!ejcpigu-!vgp!)21*!fc{u!htqo!vjg!qeewttgpeg/!
Ghhgevkxg! Lwn{! 12-! 3132-! kpvgtko! tgegtvkhkecvkqp! yknn! cnyc{u! dg! eqpfwevgf! wpfgt! vjg! hqnnqykpi!
ektewouvcpegu<! Kh! c! pgy! uqwteg! qh! kpeqog! qeewtu=! vjgtg! ku! cp! kpetgcug! kp! gzkuvkpi! kpeqog! qh!
%3110oqpvj!qt!oqtg=!ejcpig!kp!cnnqycdng!fgfwevkqpu!qeewtu!)k/g/-!ejknfectg-!fkucdknkv{-!ekvk|gpujkr!
gnkikdng!kookitcvkqp!uvcvwu!cpf!hwnn.vkog!uvwfgpv!uvcvwu*-!kpenwfkpi!cpvkekrcvgf!qwv!qh!rqemgv!)pqv!
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tgkodwtugf*!ogfkecn!gzrgpugu!cpf0qt!cwzknkct{!gzrgpugu/!!
!
Cnn!kpeqog!hqt!c!pgy!hcokn{!ogodgt!yknn!dg!eqwpvgf!cpf!wugf!vq!ecnewncvg!vjg!hcokn{�u!VVR/!Kh!
vjku! kphqtocvkqp! tguwnvu! kp! cp! kpetgcug! kp! vgpcpv! tgpv-! vjg! hcokn{!yknn! dg!ikxgp! c!41.fc{!pqvkeg!
)�Pqvkeg!qh!Tgpv!Cflwuvogpv�*!dghqtg!vjg!pgy!tgpv!coqwpv!ku!ghhgevkxg/!
!

Hqt!hcoknkgu!vjcv!jcxg!c!vgorqtct{!nquu!qh!kpeqog!)nguu!vjcp!;1!fc{u*-!cp!kpvgtko!
yknn!dg!eqpfwevgf!vq!tgfweg!vjg!VVR!coqwpv!cpf!c!uwdugswgpv!kpvgtko!yknn!dg!
eqpfwevgf!qpeg!vjg!kpeqog!tguwogu/!Vjku!fqgu!pqv!crrn{!vq!ugcuqpcn!gornq{ggu/!

!

Fgetgcugu!kp!Kpeqog!cpf!Tgpv!Cflwuvogpvu!

!

Tgukfgpvu!oc{!tgrqtv!c!fgetgcug!kp!kpeqog!cpf!qvjgt!ejcpigu-!uwej!cu!cp!kpetgcug!kp!cnnqycpegu!
qt!fgfwevkqpu-!yjkej!yqwnf!tgfweg!vjg!coqwpv!qh!vjg!VVR/!
!
Vjg!NCEFC!yknn!kpkvkcvg!vjktf.rctv{!xgtkhkecvkqp!qh!vjg!fgetgcug!kp!kpeqog!pq!ncvgt!vjcp!hkxg!)6*!
ecngpfct!fc{u!chvgt!vjg!tgukfgpv!tgrqtvu!vjg!ejcpig!vq!vjg!NCEFC/!Vjg!NCEFC!yknn!rtqeguu!c!tgpv!
cflwuvogpv!vq!dg!ghhgevkxg!qp!vjg!hktuv!fc{!qh!vjg!ecngpfct!oqpvj!hqnnqykpi!vjg!oqpvj!kp!yjkej!vjg!
ejcpig!kp!ektewouvcpegu!ku!tgrqtvgf/!Kh!vjg!tgfwevkqp!kp!kpeqog!ku!tgrqtvgf!chvgt!vjg!NCEFC�u!ewv.
qhh!fcvg! hqt! vjg! hqnnqykpi!oqpvju�! tgpv! ugv.wr-!Ocpcigogpv!yknn! ejctig! vjg! tgukfgpv! vjg! hqtogt-!
jkijgt!tgpv-!uwdlgev!vq!c!etgfkv!yjgp!vjg!ektewouvcpegu!qh!tgfwevkqp!ctg!xgtkhkgf/!
!
Kpvgtko!Tggzcokpcvkqp!hqt!Ugcuqpcn!Gornq{ggu!

!

Hqt! ugcuqpcn! gornq{ggu-! vjg!NCEFC!ecnewncvgu! vjg! cevwcn! cpvkekrcvgf! kpeqog! htqo!cnn! mpqyp!
uqwtegu!hqt!vjg!gpvktg!{gct/!Hqt!vjgug!tgukfgpvu!vjgtg!yknn!dg!pq!kpvgtko!tggzcokpcvkqp!yjgp!vjg!
kpeqog!ejcpigu!cu!kv!ku!cntgcf{!cpvkekrcvgf/!
!

C! ugcuqpcn! gornq{gg! yknn! yqtm! nguu! vjcp! 23! oqpvju! rgt! {gct/! Hqt! gzcorng<!
uejqqn! gornq{ggu-! citkewnvwtcn! yqtmgtu-! qt! eqpuvtwevkqp! vtcfgu! oc{! v{rkecnn{!
yqtm!hqt!hgygt!oqpvju!kp!c!23!oqpvj!rgtkqf/!

!
Pq!Cevkqp!

!

Vjg!NCEFC!yknn! pqv!rtqeguu! cp! kpvgtko! tggzcokpcvkqp! kh! vjg! hcokn{! tgrqtvu! c! nquu!qh!ygnhctg!
dgpghkvu! fwg! vq! htcwf-! hcknwtg! vq! rctvkekrcvg! kp! geqpqoke! ugnh.uwhhkekgpe{! rtqitcou-! qt!
pqpeqornkcpeg!ykvj!c!yqtm!cevkxkvkgu!tgswktgogpv/!
!
Uqekcn!Ugewtkv{!Qxgtrc{ogpvu!!

!

Kh!vjg!hcokn{!jcu!gzrgtkgpegf!c!fgetgcug!kp!Uqekcn!Ugewtkv{!qt!UUK!kpeqog!fwg!vq!cp!qxgtrc{ogpv-!
vjg!NCEFC!yknn!ecnewncvg! kpeqog!dcugf!qp! vjg!pgv!coqwpv!qpn{! hqt! vjg! urgekhke!rgtkqf!qh! vjg!
fgetgcug/!Qpeg!vjg!qxgtrc{ogpv!rgtkqf!ku!qxgt-!vjg!NCEFC!yknn!rtqeguu!cp!kpvgtko!tggzcokpcvkqp!
wukpi!vjg!itquu!coqwpv!qh!Uqekcn!Ugewtkv{!qt!UUK/!
!
!
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G/ KPEQOG!EJCPIGU!TGUWNVKPI!HTQO!YGNHCTG!RTQITCO!TGSWKTGOGPVU!
!
Vjg! NCEFC! yknn! pqv! tgfweg! vjg! rwdnke! jqwukpi! tgpv! hqt! hcoknkgu! yjqug! ygnhctg! cuukuvcpeg! ku!
tgfwegf!fwg!vq!c!�urgekhkgf!ygnhctg!dgpghkv!tgfwevkqp-�!yjkej!ku!c!tgfwevkqp!kp!ygnhctg!dgpghkvu!
fwg!vq<!
!

Htcwf!d{!c!hcokn{!ogodgt!kp!eqppgevkqp!ykvj!vjg!ygnhctg!rtqitco=!qt!
!
Pqpeqornkcpeg! ykvj! c! ygnhctg! cigpe{! tgswktgogpv! vq! rctvkekrcvg! kp! cp! geqpqoke! ugnh.
uwhhkekgpe{!rtqitco/!

!
C!�urgekhkgf!ygnhctg!dgpghkv!tgfwevkqp�!fqgu!pqv!kpenwfg!c!tgfwevkqp!qh!ygnhctg!dgpghkvu!fwg!vq<!!
!

Vjg!gzrktcvkqp!qh!c!nkhgvkog!vkog!nkokv!qp!tgegkxkpi!dgpghkvu=!qt!
!

C!ukvwcvkqp!yjgtg!vjg!hcokn{!jcu!eqornkgf!ykvj!ygnhctg!rtqitco!tgswktgogpvu!dwv!ecppqv!
qt!jcu!pqv!qdvckpgf!gornq{ogpv-!uwej!cu<!
!

Vjg!hcokn{!jcu!eqornkgf!ykvj!ygnhctg!rtqitco!tgswktgogpvu-!dwv!vjg!fwtcvkqpcn!vkog!nkokv-!uwej!
cu!c!ecr!qp!vjg!ngpivj!qh!vkog!c!hcokn{!ecp!tgegkxg!dgpghkvu-!ecwugu!vjg!hcokn{!vq!nqug!vjgkt!ygnhctg!
dgpghkvu/!
!

Pqpeqornkcpeg!ykvj!qvjgt!ygnhctg!cigpe{!tgswktgogpvu/!
!!

Fghkpkvkqp!qh!�Eqxgtgf!Hcokn{�!!
!

C!jqwugjqnf!vjcv!tgegkxgu!dgpghkvu!hqt!ygnhctg!qt!rwdnke!cuukuvcpeg!htqo!c!Uvcvg!qt!rwdnke!cigpe{!
rtqitco!yjkej!tgswktgu-!cu!c!eqpfkvkqp!qh!gnkikdknkv{!vq!tgegkxg!cuukuvcpeg-!vjg!rctvkekrcvkqp!qh!c!
hcokn{!ogodgt!kp!cp!geqpqoke!ugnh.uwhhkekgpe{!rtqitco/!
!
Fghkpkvkqp!qh!�Korwvgf!Ygnhctg!Kpeqog�!!
!
Vjg!coqwpv!qh!cppwcn!kpeqog!pqv!cevwcnn{!tgegkxgf!d{!c!hcokn{-!cu!c!tguwnv!qh!c!urgekhkgf!ygnhctg!
dgpghkv!tgfwevkqp-!vjcv!ku!kpenwfgf!kp!vjg!hcokn{�u!kpeqog!hqt!rwtrqugu!qh!fgvgtokpkpi!tgpv/!
!
Vjg!coqwpv!qh!korwvgf!ygnhctg!kpeqog!ku!fgvgtokpgf!d{!vjg!NCEFC-!dcugf!qp!ytkvvgp!
kphqtocvkqp!uwrrnkgf!vq!vjg!NCEFC!d{!vjg!ygnhctg!cigpe{-!kpenwfkpi<!
!
Vjg!coqwpv!qh!vjg!dgpghkv!tgfwevkqp!
!
Vjg!vgto!qh!vjg!dgpghkv!tgfwevkqp!
!
Vjg!tgcuqp!hqt!vjg!tgfwevkqp!
!
Uwdugswgpv!ejcpigu!kp!vjg!vgto!qt!coqwpv!qh!dgpghkv!tgfwevkqp!
!
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Korwvgf!ygnhctg!kpeqog!yknn!dg!kpenwfgf!cv!cppwcn!cpf!kpvgtko!tgegtvkhkecvkqpu!fwtkpi!vjg!vgto!qh!
tgfwevkqp!qh!ygnhctg!dgpghkvu/!
Vjg!coqwpv!qh!korwvgf!ygnhctg!kpeqog!yknn!dg!qhhugv!d{!vjg!coqwpv!qh!cffkvkqpcn!kpeqog!c!hcokn{!
tgegkxgu!vjcv!dgikpu!chvgt!vjg!ucpevkqp!ycu!korqugf/!Yjgp!cffkvkqpcn!kpeqog!ku!cv!ngcuv!gswcn!vq!
vjg!korwvgf!ygnhctg!kpeqog-!vjg!korwvgf!kpeqog!yknn!dg!tgfwegf!vq!|gtq/!
!
Kh! vjg! hcokn{!ycu!pqv! cp! cuukuvgf! tgukfgpv!qh!rwdnke!jqwukpi!yjgp! vjg!ygnhctg! ucpevkqp!dgicp-!
korwvgf!ygnhctg!kpeqog!yknn!pqv!dg!kpenwfgf!kp!cppwcn!kpeqog/!
!
Xgtkhkecvkqp!Dghqtg!Fgp{kpi!c!Tgswguv!vq!Tgfweg!Tgpv!
!
Vjg!NCEFC!yknn! qdvckp!ytkvvgp!xgtkhkecvkqp! htqo! vjg!ygnhctg! cigpe{! uvcvkpi! vjcv! vjg! hcokn{�u!
dgpghkvu!jcxg!dggp!tgfwegf!hqt!htcwf!qt!pqpeqornkcpeg!dghqtg!fgp{kpi!vjg!hcokn{�u!tgswguv!hqt!
tgpv!tgfwevkqp/!
!
Vjg!NCEFC!yknn!tgn{!qp!vjg!ygnhctg!cigpe{�u!ytkvvgp!pqvkeg!vq!vjg!NCEFC!tgictfkpi!ygnhctg!
ucpevkqpu/!
!
Eqqrgtcvkqp!Citggogpvu!!
!
Vjg!NCEFC!jcu!cp!wpytkvvgp!eqqrgtcvkqp!citggogpv!kp!rnceg!ykvj!vjg!nqecn!ygnhctg!cigpe{!yjkej!
cuukuvu!vjg!NCEFC!kp!qdvckpkpi!vjg!pgeguuct{!kphqtocvkqp!tgictfkpi!ygnhctg!ucpevkqpu/!
!
Vjg! NCEFC! jcu! vcmgp! c! rtqcevkxg! crrtqcej! vq! ewnokpcvkpi! cp! ghhgevkxg! yqtmkpi! tgncvkqpujkr!
dgvyggp! vjg!NCEFC!cpf! vjg! nqecn!ygnhctg!cigpe{!hqt! vjg!rwtrqug!qh! vctigvkpi!geqpqoke!ugnh.
uwhhkekgpe{!rtqitcou!vjtqwijqwv!vjg!eqoowpkv{!vjcv!ctg!cxckncdng!vq!rwdnke!jqwukpi!tgukfgpvu/!
!
Vjg! NCEFC! cpf! vjg! nqecn! ygnhctg! cigpe{! jcxg! owvwcnn{! citggf! vq! pqvkh{! gcej! qvjgt! qh! cp{!
geqpqoke!ugnh.uwhhkekgpe{!cpf0qt!qvjgt!crrtqrtkcvg!rtqitcou!qt!ugtxkegu!vjcv!yqwnf!dgpghkv!rwdnke!
jqwukpi!tgukfgpvu/!
!
Hcokn{!Fkurwvg!qh!Coqwpv!qh!Korwvgf!Ygnhctg!Kpeqog!
!
Kh!vjg!hcokn{!fkurwvgu!vjg!coqwpv!qh!korwvgf!kpeqog!cpf!vjg!NCEFC!fgpkgu!vjg!hcokn{�u!tgswguv!
vq!oqfkh{!vjg!coqwpv-!vjg!NCEFC!yknn!rtqxkfg!vjg!tgukfgpv!ykvj!c!pqvkeg!qh!fgpkcn-!yjkej!yknn!
kpenwfg<!
!

Cp!gzrncpcvkqp!hqt!vjg!NCEFC�u!fgvgtokpcvkqp!qh!vjg!coqwpv!qh!korwvgf!ygnhctg!kpeqog/!
!
C!uvcvgogpv!vjcv!vjg!tgukfgpv!oc{!tgswguv!c!itkgxcpeg!jgctkpi/!

!
Kh!vjg!tgukfgpv!tgswguvu!c!itkgxcpeg!jgctkpi-!vjg!tgukfgpv!ku!pqv!tgswktgf!vq!rc{!cp!guetqy!fgrqukv!
rwtuwcpv!vq!;77/66)g*!hqt!vjg!rqtvkqp!qh!vgpcpv!tgpv!cvvtkdwvcdng!vq!vjg!korwvgf!ygnhctg!kpeqog/!
!
!
!
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NCEFC!Gttqtu!!
!
Kh!vjg!NCEFC!ocmgu!c!ecnewncvkqp!gttqt!cv!cfokuukqp!vq!vjg!rtqitco!qt!cv!cp!cppwcn!tgegtvkhkecvkqp-!
cp! kpvgtko! tgegtvkhkecvkqp! yknn! dg! eqpfwevgf! vq! eqttgev! vjg! gttqt/! Kh! vjg! hcokn{! jcf! dggp!
wpfgtejctigf!cu!c!tguwnv!qh!vjg!ecnewncvkqp!gttqt-!vjg!hcokn{!yknn!pqv!dg!ejctigf!tgvtqcevkxgn{/!Kh!
vjg!hcokn{!jcf!dggp!qxgtejctigf!cu!c!tguwnv!qh!vjg!ecnewncvkqp!gttqt-!vjg!hcokn{!yknn!tgegkxg!c!tgpv!
etgfkv!tgvtqcevkxgn{/!
!
H/ VKOGN[!TGRQTVKPI!QH!EJCPIGU!KP!KPEQOG!)CPF!CUUGVU*!!
!
Uvcpfctf!hqt!Vkogn{!Tgrqtvkpi!qh!Ejcpigu!hqt!Tggzcokpcvkqpu!cpf!Kpvgtkou!
!
Vjg!NCEFC!tgswktgu!vjcv!hcoknkgu!tgrqtv!cp{!ejcpigu-!uwej!cu!ejcpig!kp!hcokn{!eqorqukvkqp-!vq!
vjg!NCEFC!ykvjkp!vgp!)21*!ecngpfct!fc{u!qh!yjgp!vjg!ejcpig!qeewtu/!Cp{!kphqtocvkqp-!fqewogpv!
qt!ukipcvwtg!pggfgf!htqo!vjg!hcokn{!pggfgf!vq!xgtkh{!vjg!ejcpig!owuv!dg!rtqxkfgf!ykvjkp!vjtgg!)4*!
ecngpfct!fc{u!qh!vjg!tgrqtvgf!ejcpig/!
!
Kh! vjg! ejcpig! ku! pqv! tgrqtvgf!ykvjkp! vjg! tgswktgf! vkog!rgtkqf-! qt! kh! vjg! hcokn{! hcknu! vq! rtqxkfg!
ukipcvwtgu-!egtvkhkecvkqpu!qt!fqewogpvcvkqp-!)kp!vjg!vkog!rgtkqf!tgswguvgf!d{!vjg!NCEFC*-!kv!yknn!
dg!eqpukfgtgf!wpvkogn{!tgrqtvkpi/!
!
Rtqegfwtgu!Yjgp!vjg!Ejcpig!Ku!Tgrqtvgf!kp!c!Vkogn{!Ocppgt!
!
Vjg!NCEFC!yknn!pqvkh{!vjg!hcokn{!qh!cp{!ejcpigu!kp!Vgpcpv!Tgpv!vq!dg!ghhgevkxg!ceeqtfkpi!vq!vjg!
hqnnqykpi!iwkfgnkpgu<!
!

Kpetgcugu! kp! vjg! Vgpcpv! Tgpv! ku! ghhgevkxg! qp! vjg! hktuv! fc{! qh! vjg! ugeqpf! ecngpfct! oqpvj!
hqnnqykpi!vjg!oqpvj!kp!yjkej!vjg!ejcpig!kp!ektewouvcpeg!qeewttgf!ykvj!cv!ngcuv!vjktv{!fc{u�!
pqvkeg!vq!vjg!hcokn{/!Kv!ku!vjg!NCEFC�u!rqnke{!vq!rtqeguu!kpvgtko!kpetgcugu!kp!Vgpcpv!Tgpv!
dgvyggp!tgiwnct!cppwcn!tg.egtvkhkecvkqpu!kh!c!pgy!uqwteg!qh!kpeqog!qeewtu!cpf!kh!vjgtg!ku!cp!
kpetgcug!kp!gzkuvkpi!kpeqog!qh!%3110oqpvj!qt!oqtg-!ejcpig!kp!cnnqycdng!fgfwevkqpu!qeewtu!
)k/g/-! ejknfectg-! fkucdknkv{-! ekvk|gpujkr! gnkikdng! kookitcvkqp! uvcvwu! cpf! hwnn.vkog! uvwfgpv!
uvcvwu*-! kpenwfkpi! cpvkekrcvgf! qwv! qh! rqemgv! )pqv! tgkodwtugf*! ogfkecn! gzrgpugu! cpf0qt!
cwzknkct{!gzrgpugu/!
!
Fgetgcugu!kp!vjg!Vgpcpv!Tgpv!ctg!ghhgevkxg!vjg!hktuv!qh!vjg!oqpvj!hqnnqykpi!vjg!oqpvj!kp!
yjkej!vjg!ejcpig!ku!tgrqtvgf/!

!
Rtqegfwtgu!Yjgp!vjg!Ejcpig!Ku!Pqv!Tgrqtvgf!d{!vjg!Vgpcpv!kp!c!Vkogn{!Ocppgt!
!
Kh!vjg!hcokn{!fqgu!pqv!tgrqtv!vjg!ejcpig!cu!fguetkdgf!wpfgt!Vkogn{!Tgrqtvkpi-!vjg!hcokn{!yknn!jcxg!
ecwugf!cp!wptgcuqpcdng!fgnc{!kp!vjg!kpvgtko!qt!cppwcn!tgegtvkhkecvkqp!rtqeguukpi!cpf!vjg!hqnnqykpi!
iwkfgnkpgu!yknn!crrn{<!
!

Kpetgcug! kp!Vgpcpv!Tgpv!yknn!dg!ghhgevkxg! tgvtqcevkxg! vq! vjg!fcvg! vjg! kpetgcug! kp! kpeqog!
dgecog!ghhgevkxg/!Vjg!hcokn{!yknn!dg!nkcdng!hqt!cp{!wpfgtrckf!tgpv!cpf!oc{!dg!tgswktgf!vq!
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ukip!c!Tgrc{ogpv!Citggogpv/!Vjg!Tgrc{ogpv!Citggogpv!yknn!tgswktg!vjcv!vjg!hcokn{!rc{!
cp!kpkvkcn!nwor!uwo!)kp!cp!coqwpv!fgvgtokpgf!d{!vjg!NCEFC*!ykvj!vjg!tgockpkpi!dcncpeg!
vq!dg!rckf!kp!gswcn!rc{ogpvu!qxgt!c!rgtkqf!qh!vkog!pqv!vq!gzeggf!23!oqpvju!hqt!coqwpvu!
wpfgt!%3511!qt!35!oqpvju!hqt!cp{!coqwpv!kp!gzeguu!qh!%3511/!
!
Fgetgcug!kp!Vgpcpv!Tgpv!yknn!dg!ghhgevkxg!qp!vjg!hktuv!qh!vjg!oqpvj!hqnnqykpi!eqorngvkqp!
qh!rtqeguukpi!d{!vjg!NCEFC!cpf!pqv!tgvtqcevkxgn{/!

!
Rtqegfwtgu!Yjgp!vjg!Ejcpig!Ku!Pqv!Rtqeguugf!d{!vjg!NCEFC!kp!c!Vkogn{!Ocppgt!
!
�Rtqeguugf!kp!c!vkogn{!ocppgt�!ogcpu!vjcv!vjg!ejcpig!iqgu!kpvq!ghhgev!qp!vjg!fcvg!kv!ujqwnf!yjgp!
vjg!hcokn{!tgrqtvu!vjg!ejcpig!cpf!rtqxkfgu!cnn!kphqtocvkqp-!fqewogpvu!cpf!ukipcvwtgu!kp!c!vkogn{!
ocppgt/!Kh!vjg!ejcpig!ecppqv!dg!ocfg!ghhgevkxg!qp!vjcv!fcvg-!vjg!ejcpig!ku!pqv!rtqeguugf!d{!vjg!
NCEFC!kp!c!vkogn{!ocppgt/!
!
Vjgtghqtg-!cp!kpetgcug!yknn!dg!ghhgevkxg!chvgt!vjg!tgswktgf!vjktv{!fc{u�!pqvkeg!rtkqt!vq!vjg!hktuv!qh!vjg!
oqpvj!chvgt!eqorngvkqp!qh!rtqeguukpi!d{!vjg!NCEFC/!
!
Kh!vjg!ejcpig!tguwnvgf!kp!c!fgetgcug-!vjg!qxgtrc{ogpv!d{!vjg!hcokn{!yknn!dg!ecnewncvgf!tgvtqcevkxgn{!
vq!vjg!fcvg!kv!ujqwnf!jcxg!dggp!ghhgevkxg-!cpf!vjg!hcokn{!yknn!dg!etgfkvgf!hqt!vjg!coqwpv/!
!
I/ TGRQTVKPI!QH!EJCPIGU!KP!HCOKN[!EQORQUKVKQP!
!
Vjg!ogodgtu!qh!vjg!hcokn{!tgukfkpi!kp!vjg!wpkv!owuv!dg!crrtqxgf!d{!vjg!NCEFC/!Vjg!hcokn{!owuv!
kphqto!vjg!NCEFC!cpf!tgswguv!crrtqxcn!qh!cffkvkqpcn!hcokn{!ogodgtu!qvjgt!vjcp!cffkvkqpu!fwg!vq!
dktvj-!cfqrvkqp-!hquvgt!cfwnvu-!eqwtv.cyctfgf!ewuvqf{!cpf0qt!qh!c!okpqt!crrtqxgf!d{!c!uqekcn!ugtxkeg!
cigpe{!)k/g/!FRUU-!FEHU-!gve/*!dghqtg!vjg!pgy!ogodgt!qeewrkgu!vjg!wpkv/!
!
Cnn!ejcpigu!kp!hcokn{!eqorqukvkqp-!kpenwfkpi!cffkvkqpu!fwg!vq!dktvj-!cfqrvkqp-!hquvgt!cfwnv-!eqwtv.
cyctfgf!ewuvqf{!qh!c!okpqt!crrtqxgf!d{!c!uqekcn!ugtxkeg!cigpe{-!owuv!dg!tgrqtvgf!ykvjkp!vgp!)21*!
ecngpfct!fc{u! qh! vjg! qeewttgpeg! kp!ytkvkpi/! Kh! cp! cfwnv! hcokn{!ogodgt! ku! fgenctgf!rgtocpgpvn{!
cdugpv!d{!vjg!jgcf!qh!jqwugjqnf-!vjg!pqvkeg!owuv!eqpvckp!c!egtvkhkecvkqp!d{!vjg!jgcf!qh!jqwugjqnf!
]qt!urqwug_!vjcv!vjg!ogodgt!)yjq!oc{!dg!vjg!jgcf!qh!jqwugjqnf*!tgoqxgf!ku!rgtocpgpvn{!cdugpv/!
!
JWF! crrtqxgf! vjg! fgukipcvkqp! qh! vjg! jqwukpi! fgxgnqrogpvu! nkuvgf! dgnqy! cu! Gnfgtn{.Qpn{! qp!
Cwiwuv!38-!3124/!Kh!c!tgukfgpv!nkxkpi!cv!cp!Gnfgtn{.Qpn{!jqwukpi!fgxgnqrogpv!tgswguvu!vq!cff!c!
pgy!jqwugjqnf!ogodgt!vq!vjgkt!Ngcug!chvgt!Cwiwuv!38-!3124-!vjg!pgy!jqwugjqnf!ogodgt!owuv!dg!
73!{gctu!qt!qnfgt/!
!
Gnfgtn{.Qpn{!Jqwukpi!Fgxgnqrogpvu!

!

Ectognkvqu!
!
Pwgxc!Octcxknnc!�Tqucu�!
!
Yguv!Mpqnn!



257!
!

Rcno!
!
Octkpc!Ocpqt!K!
!
Octkpc!Ocpqt!KK!
!
Qtejctf!Ctou!
!
Hqqvjknn!Xknnc!
!
Htcpekuswkvq!Xknnc!
!
Yjkvvkgt!Ocpqt!
!
Jgtdgtv!Cxgpwg!
!
Uqwvjdc{!Ictfgpu!
!
Kpetgcug!kp!Hcokn{!Uk|g!!
!
Vjg!NCEFC!yknn!eqpukfgt!c!wpkv!vtcpuhgt!)kh!pggfgf!wpfgt!vjg!Qeewrcpe{!Iwkfgnkpgu*!hqt!cffkvkqpu!
vq!vjg!hcokn{!kp!vjg!hqnnqykpi!ecugu<!
!

Cffkvkqp!d{!octtkcig0qt!octkvcn.v{rg!tgncvkqp!cpf!vjg!okpqt!ejknftgp!qh!vjcv!rgtuqp!
!
Cffkvkqp!qh!c!okpqt!ejknf!qh!vjg!jgcf!qh!jqwugjqnf-!eq.jgcf-!urqwug!qt!octkvcn.v{rg!rctvpgt!
yjq!jcf!dggp!nkxkpi!gnugyjgtg!
!
Cffkvkqp!qh!c!NCEFC.crrtqxgf!nkxg.kp!ckfg!
!
Cffkvkqp!qh!cp!cfwnv!ejknf!fwg!vq!tgegpv!fkuejctig!htqo!vjg!oknkvct{!
!
Cffkvkqp!qh!c!fkucdngf!cfwnv!rctgpv!qt!ejknf!qh!vjg!jgcf!qh!jqwugjqnf0eq.jgcf!yjq!tgswktgu!
fkucdknkv{.tgswktgf!ectg!
!
Cffkvkqp!fwg! vq!dktvj-! cfqrvkqp-! hquvgt!cfwnvu-! eqwtv.cyctfgf!ewuvqf{!cpf0qt!qh!c!okpqt!
crrtqxgf!d{!c!uqekcn!ugtxkeg!cigpe{!
!
Kh!cffkvkqp)u*!vq!vjg!hcokn{!tgswktg!c!nctigt!uk|g!wpkv!fwg!vq!qxgtetqyfkpi-!vjg!ejcpig!kp!
wpkv!uk|g!ujcnn!dg!ocfg!ghhgevkxg!wrqp!cxckncdknkv{!qh!cp!crrtqrtkcvgn{!uk|gf!wpkv/!

!
Fghkpkvkqp!qh!Vgorqtctkn{0Rgtocpgpvn{!Cdugpv!!
!
Vjg!NCEFC!owuv!eqorwvg!cnn!crrnkecdng!kpeqog!qh!gxgt{!hcokn{!ogodgt!yjq!ku!qp!vjg!ngcug-!
kpenwfkpi!vjqug!yjq!ctg!vgorqtctkn{!cdugpv/!
!
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Kpeqog!qh!rgtuqpu!rgtocpgpvn{!cdugpv!yknn!pqv!dg!eqwpvgf/!Kh!vjg!urqwug0!octkvcn.v{rg!rctvpgt!ku!
vgorqtctkn{!cdugpv!cpf-!kp!vjg!oknkvct{-!cnn!oknkvct{!rc{!cpf!cnnqycpegu!)gzegrv!jc|ctfqwu!fwv{!rc{!
yjgp!gzrqugf!vq!jquvkng!hktg!cpf!cp{!qvjgt!gzegrvkqpu!vq!oknkvct{!rc{!JWF!oc{!fghkpg*!ku!eqwpvgf!
cu!kpeqog/!
!
Kv! ku! vjg! tgurqpukdknkv{! qh! vjg! jgcf! qh! jqwugjqnf! vq! tgrqtv! ejcpigu! kp! hcokn{! eqorqukvkqp/!Vjg!
NCEFC!yknn!gxcnwcvg!cdugpegu!htqo!vjg!wpkv!kp!ceeqtfcpeg!ykvj!vjku!rqnke{/!
!
Cdugpeg!qh!Gpvktg!Hcokn{!
!
Vjgug!rqnke{!iwkfgnkpgu!cfftguu!ukvwcvkqpu!yjgp! vjg!hcokn{!ku!cdugpv!htqo!vjg!wpkv-!dwv!jcu!pqv!
oqxgf!qwv!qh! vjg!wpkv/! Kp!ecugu!yjgtg! vjg! hcokn{!jcu!oqxgf!qwv!qh! vjg!wpkv-! vjg!NCEFC!yknn!
vgtokpcvg!vgpcpe{!kp!ceeqtfcpeg!ykvj!vjg!crrtqrtkcvg!ngcug!vgtokpcvkqp!rtqegfwtgu!eqpvckpgf!kp!
vjku!Rqnke{/!
!
Hcoknkgu!ctg!tgswktgf!vq!pqvkh{!vjg!NCEFC!dghqtg!vjg{!oqxg!qwv!qh!c!wpkv!kp!ceeqtfcpeg!ykvj!vjg!
ngcug!cpf!vq!ikxg!vjg!NCEFC!kphqtocvkqp!cdqwv!cp{!hcokn{!cdugpeg!htqo!vjg!wpkv/!
!
�Cdugpeg�!ogcpu!vjcv!pq!hcokn{!ogodgt!ku!tgukfkpi!kp!vjg!wpkv/!
!
Kp!qtfgt!vq!fgvgtokpg!kh!vjg!hcokn{!ku!cdugpv!htqo!vjg!wpkv-!vjg!NCEFC!oc{<!
!

Eqpfwev!c!jqog!xkukv!
!
Ytkvg!ngvvgtu!vq!vjg!hcokn{!cv!vjg!wpkv!
!
Rquv!ngvvgtu!qp!gzvgtkqt!fqqt!
!
Vgngrjqpg!vjg!hcokn{!cv!vjg!wpkv!
!
Kpvgtxkgy!pgkijdqtu!
!
Xgtkh{!kh!wvknkvkgu!ctg!kp!ugtxkeg!
!
Ejgem!ykvj!Rquv!Qhhkeg!hqt!hqtyctfkpi!cfftguu!
!
Eqpvcev!gogtigpe{!eqpvcev!
!

Kh!vjg!gpvktg!hcokn{!ku!cdugpv!htqo!vjg!wpkv!hqt!oqtg!vjcp!41!eqpugewvkxg!fc{u-!yjgvjgt!qt!pqv!tgpv!
jcu!dggp!rckf-! vjg!wpkv!yknn!dg!eqpukfgtgf!vq!dg!cdcpfqpgf!cpf!vjg!NCEFC!yknn! vgtokpcvg!vjg!
Ngcug!Citggogpv/!
!
Cu! c! tgcuqpcdng! ceeqooqfcvkqp! hqt! c! rgtuqp! ykvj! c! fkucdknkv{-! vjg! NCEFC! oc{! crrtqxg! cp!
gzvgpukqp/! )Ugg! Cdugpeg! Fwg! vq! Ogfkecn! Tgcuqpu! hqt! qvjgt! tgcuqpu! vq! crrtqxg! cp! gzvgpukqp/*!
Fwtkpi!vjg!rgtkqf!qh!cdugpeg-!vjg!tgpv!cpf!qvjgt!ejctigu!owuv!tgockp!ewttgpv/!
!
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Cdugpeg!qh!Cp{!Ogodgt!
!
Cp{!ogodgt!qh!vjg!jqwugjqnf!yknn!dg!eqpukfgtgf!rgtocpgpvn{!cdugpv!cpf!tgoqxgf!htqo!vjg!ngcug!
kh!u0jg!ku!cyc{!htqo!vjg!wpkv!hqt!;1!fc{u!kp!c!23.oqpvj!rgtkqf!gzegrv!cu!qvjgtykug!rtqxkfgf!kp!vjku!
ejcrvgt/!
!
Vjg!NCEFC-!cv!kvu!fkuetgvkqp-!oc{!kpkvkcvg!c!vtcpuhgt!qh!vjg!tgockpkpi!jqwugjqnf!ogodgtu!vq!cp!
crrtqrtkcvgn{!uk|gf!wpkv!kp!ceeqtfcpeg!ykvj!vjg!Qeewrcpe{!uvcpfctfu!)ugg!Ejcrvgt!5*/!
!
!
Cdugpeg!Fwg!vq!Ogfkecn!Tgcuqpu!
!
Kh!cp{!hcokn{!ogodgt!ngcxgu!vjg!jqwugjqnf!vq!gpvgt!c!hceknkv{!uwej!cu!jqurkvcn-!pwtukpi!jqog-!qt!
tgjcdknkvcvkqp! egpvgt-! vjg! NCEFC! yknn! uggm! cfxkeg! htqo! c! tgnkcdng! swcnkhkgf! uqwteg! cu! vq! vjg!
nkmgnkjqqf!cpf!vkokpi!qh!vjgkt!tgvwtp/!Kh!vjg!xgtkhkecvkqp!kpfkecvgu!vjcv!vjg!hcokn{!ogodgt!yknn!dg!
rgtocpgpvn{! eqphkpgf! vq! c! pwtukpi! jqog-! vjg! hcokn{! ogodgt! yknn! dg! eqpukfgtgf! rgtocpgpvn{!
cdugpv/!Kh!vjg!xgtkhkecvkqp!kpfkecvgu!vjcv!vjg!hcokn{!ogodgt!yknn!tgvwtp!kp!nguu!vjcp!231!eqpugewvkxg!
fc{u-! vjg! hcokn{!ogodgt!yknn!pqv!dg!eqpukfgtgf!rgtocpgpvn{!cdugpv-! cu! nqpi!cu! tgpv!cpf!qvjgt!
ejctigu! tgockpu!ewttgpv/!C!tgukfgpv!oc{!tgswguv!c!tgcuqpcdng!ceeqooqfcvkqp!vq!jcxg!c! nqpigt!
cdugpeg!crrtqxgf/!Vjg!NCEFC!jcu!hwnn!fkuetgvkqp!qh!crrtqxcn!cpf!yknn!ocmg!fgvgtokpcvkqpu!qp!c!
ecug!d{!ecug!dcuku/!
!
Kh! vjg! rgtuqp!yjq! ku!fgvgtokpgf! vq! dg!rgtocpgpvn{! cdugpv! ku! vjg! uqng!ogodgt! qh! vjg! jqwugjqnf-!
cuukuvcpeg!yknn!dg!vgtokpcvgf!kp!ceeqtfcpeg!ykvj!vjg!NCEFC�u!�Cdugpeg!qh!Gpvktg!Hcokn{�!rqnke{/!
!
Cdugpeg!Fwg!vq!Kpectegtcvkqp!
!
Kh! vjg! uqng!ogodgt! ku! kpectegtcvgf! hqt!oqtg! vjcp!;1! eqpugewvkxg!fc{u-! u0jg!yknn! dg! eqpukfgtgf!
rgtocpgpvn{!cdugpv/!Cp{!ogodgt!qh!vjg!jqwugjqnf-!qvjgt!vjcp!vjg!uqng!ogodgt-!yknn!dg!eqpukfgtgf!
rgtocpgpvn{!cdugpv!kh!u0jg!ku!kpectegtcvgf!hqt!;1!eqpugewvkxg!fc{u/!Vjg!tgpv!cpf!qvjgt!ejctigu!owuv!
tgockp!ewttgpv!fwtkpi!vjku!rgtkqf/!
!
Hquvgt!Ectg!cpf!Cdugpegu!qh!Ejknftgp!
!
Kh!vjg!hcokn{!kpenwfgu!c!ejknf!qt!ejknftgp!vgorqtctkn{!cdugpv!htqo!vjg!jqog!fwg!vq!rncegogpv!kp!
hquvgt!ectg-!vjg!NCEFC!yknn!fgvgtokpg!htqo!vjg!crrtqrtkcvg!cigpe{!yjgp!vjg!ejknf0ejknftgp!yknn!
dg!tgvwtpgf!vq!vjg!jqog/!
!
Kh!vjg!vkog!rgtkqf!ku!vq!dg!itgcvgt!vjcp!291!fc{u!htqo!vjg!fcvg!qh!tgoqxcn!qh!vjg!ejknf)tgp*-!vjg!hcokn{!
yknn!dg!tgswktgf!vq!oqxg!vq!c!uocnngt!uk|g!wpkv/!Kh!cnn!ejknftgp!ctg!tgoqxgf!htqo!vjg!jqog!rgtocpgpvn{-!
vjg!wpkv!uk|g!yknn!dg!tgfwegf!kp!ceeqtfcpeg!ykvj!vjg!NCEFC�u!qeewrcpe{!iwkfgnkpgu/!
!
J/ TGOCKPKPI!OKPQT!OGODGT!QH!TGUKFGPV!HCOKN[�TGVGPVKQP!QH!WPKV!
!
Kh!pgkvjgt!rctgpv!tgockpu!kp!vjg!jqwugjqnf-!pqt!vjg!crrtqrtkcvg!cigpe{!jcu!fgvgtokpgf!vjcv!cpqvjgt!
cfwnv! ku! vq!dg!dtqwijv! kpvq! vjg! cuukuvgf! wpkv! vq! ectg! hqt! vjg! ejknftgp! hqt! cp! kpfghkpkvg!rgtkqf-! vjg!
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NCEFC!yknn!vtgcv!vjcv!cfwnv!cu!c!xkukvqt!hqt!vjg!hktuv!;1!ecngpfct!fc{u/!Vjku!yknn!dg!pqvgf!cu!cp!
gzegrvkqp!vq!vjg!NCEFC�u!Xkukvqt!Rqnke{/!
!
Kh!d{!vjg!gpf!qh!vjcv!rgtkqf-!eqwtv.cyctfgf!ewuvqf{!qt!ngicn!iwctfkcpujkr!jcu!dggp!cyctfgf!vq!vjg!
ectgvcmgt-!cpf!vjg!ectgvcmgt!swcnkhkgu!wpfgt!Vgpcpv!Uwkvcdknkv{!etkvgtkc-!vjg!ngcug!yknn!dg!vtcpuhgttgf!
vq!vjg!ectgvcmgt/!
!
Kh!vjg!eqwtv!jcu!pqv!cyctfgf!ewuvqf{!qt!ngicn!iwctfkcpujkr-!dwv!vjg!cevkqp!ku!kp!rtqeguu-!vjg!NCEFC!
yknn!ugewtg!xgtkhkecvkqp!htqo!uqekcn!ugtxkegu!uvchh!qt!vjg!cvvqtpg{!cu!vq!vjg!uvcvwu/!
!
Vjg!NCEFC!yknn!vtcpuhgt!vjg!ngcug!vq!vjg!ectgvcmgt-!kp!vjg!cdugpeg!qh!c!eqwtv!qtfgt-!kh!vjg!ectgvcmgt!
swcnkhkgu!wpfgt!vjg!Vgpcpv!Uwkvcdknkv{!etkvgtkc!cpf!jcu!dggp!kp!vjg!wpkv!hqt!oqtg!vjcp!;1!fc{u!cpf!kv!
ku!tgcuqpcdng!vq!gzrgev!vjcv!ewuvqf{!yknn!dg!itcpvgf/!
!
Yjgp!vjg!NCEFC!crrtqxgu!c!rgtuqp!vq!tgukfg!kp!vjg!wpkv!cu!ectgvcmgt!hqt!vjg!ejknf)tgp*-!vjg!kpeqog!
qh!vjg!ectgvcmgt!ujqwnf!dg!eqwpvgf!rgpfkpi!c!hkpcn!fkurqukvkqp/!Vjg!NCEFC!yknn!yqtm!ykvj!vjg!
crrtqrtkcvg!ugtxkeg!cigpekgu!vq!rtqxkfg!c!uoqqvj!vtcpukvkqp!kp!vjgug!ecugu/!
!
Kh!c!ogodgt!qh!vjg!jqwugjqnf!ku!uwdlgev!vq!c!eqwtv!qtfgt!vjcv!tguvtkevu!jko0jgt!htqo!vjg!jqog!hqt!
oqtg!vjcp!;1!fc{u-!vjg!rgtuqp!yknn!dg!eqpukfgtgf!rgtocpgpvn{!cdugpv/!
!
Kh! cp! cfwnv! ejknf! iqgu! kpvq! vjg! oknkvct{! cpf! ngcxgu! vjg! jqwugjqnf-! vjg{! yknn! dg! eqpukfgtgf!
rgtocpgpvn{!cdugpv/!
!
Hwnn!vkog!uvwfgpvu!yjq!cvvgpf!uejqqn!cyc{!htqo!vjg!jqog!cpf!nkxg!ykvj!vjg!hcokn{!fwtkpi!uejqqn!
tgeguu!yknn!dg!eqpukfgtgf!vgorqtctkn{!cdugpv!htqo!vjg!jqwugjqnf/!
!
C!okpqt-!yjq!ycu!rctv!qh!vjg!jqwugjqnf-!ecp!cnuq!swcnkh{!cu!c!�tgockpkpi!ogodgt!qh!vjg!tgukfgpv!
hcokn{�/!C!okpqt!yknn!dg!cwvjqtk|gf!vq!tgockp!kp!vjg!wpkv!d{!guvcdnkujkpi!gocpekrcvkqp!qt!d{!cffkpi!
cpqvjgt!cfwnv-!yjq!jcu!dggp!fgvgtokpgf!gnkikdng!cpf!uwkvcdng!d{!vjg!NCEFC-!vq!vjg!Ngcug/!Vjg!
cffgf!cfwnv!yknn!dgeqog!vjg!pgy!jgcf!qh!jqwugjqnf/!Yjgp!uwej!ukvwcvkqpu!ctkug-!vjg!NCEFC!yknn!
yqtm!ykvj! vjg!okpqt�u! cfxqecvg-!yjkej!oc{!dg! cpqvjgt! cfwnv! tgncvkxg! qt!FEHU! ecugyqtmgt-! vq!
fgvgtokpg!vjg!crrtqrtkcvg!eqwtug!qh!cevkqp!cpf!vkog!pgeguuct{!hqt!vjg!okpqt!vq!oggv!qpg!qh!vjg!vyq!
etkvgtkc!vq!tgockp!kp!vjg!wpkv/!
!
K/ TGOCKPKPI!CFWNV!OGODGT!QH!TGUKFGPV!HCOKN[�TGVGPVKQP!QH!WPKV!
!
Wpfgt!egtvckp!ektewouvcpegu-!cp!gzkuvkpi!ogodgt!qh!c!jqwugjqnf!jcu!vjg!tkijv!vq!tgockp!kp!vjg!wpkv!
hqnnqykpi!vjg!fgcvj!qt!fgrctvwtg!qh!vjg!jgcf!qh!jqwugjqnf!vq!pqp.uwdukfk|gf!jqwukpi/!Vjku!ugevkqp!
ku!pqv!kpvgpfgf!vq!crrn{!vq!ektewouvcpegu!yjgtg!vjg!jqwugjqnf!ku!vjg!uwdlgev!qh!c!rgpfkpi!gxkevkqp-!
ngcug!gphqtegogpv!cevkqp!qt!yjgtg! vjg!jqwugjqnf! ku!pqv! kp!iqqf!uvcpfkpi/!Hqt!rwtrqugu!qh! vjku!
ugevkqp-!cp! gzkuvkpi!ogodgt!qh! vjg!jqwugjqnf!oc{!dg! eqpukfgtgf!c!�tgockpkpi!ogodgt!qh! vjg!
tgukfgpv!hcokn{�!wpfgt!vjg!hqnnqykpi!ektewouvcpegu<!
!

)c*!Vq!dg!eqpukfgtgf!vjg!�tgockpkpi!ogodgt!qh!vjg!tgukfgpv!hcokn{�-!vjg!rgtuqp!owuv!dg!
cp!cfwnv!rtgxkqwun{!crrtqxgf!d{!vjg!NCEFC!vq!dg!nkxkpi!kp!vjg!wpkv!cpf!owuv!jcxg!ukipgf!
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vjg!ngcug!kp!jku!qt!jgt!ecrcekv{!cu!cp!cfwnv!qeewrcpv/!Rtkqt!vq!dgkpi!crrtqxgf!cu!c!�tgockpkpi!
ogodgt!qh!vjg!tgukfgpv!hcokn{�-!vjg!rgtuqp!owuv!uweeguuhwnn{!wpfgtiq!etkokpcn!uetggpkpi!
cpf!dg!fggogf!gnkikdng!cpf!uwkvcdng!wpfgt!Ejcrvgt!3!qh!vjg!CEQR/!

!
C!nkxg.kp!ckfg!qt!c!ectgikxgt-!d{!fghkpkvkqp-!ctg!pqv!ogodgtu!qh! vjg!jqwugjqnf!cpf!yknn!pqv!dg!
eqpukfgtgf!c!�tgockpkpi!ogodgt!qh!vjg!tgukfgpv!hcokn{�/!
!
C!tgfwevkqp!kp!hcokn{!uk|g!ujcnn!tgswktg!c!vtcpuhgt!vq!cp!crrtqrtkcvg!wpkv!uk|g!rgt!vjg!Qeewrcpe{!
Uvcpfctfu/!
!
Vjg!NCEFC!ujcnn!itcpv!gzegrvkqpu!htqo!vjg!qeewrcpe{!uvcpfctfu!kh!vjg!hcokn{!tgswguvu!cpf!vjg!
NCEFC!fgvgtokpgu!vjg!gzegrvkqpu!ctg!lwuvkhkgf!ceeqtfkpi!vq!vjku!rqnke{/!
!
Vjg!NCEFC!yknn!eqpukfgt!vjg!uk|g!qh!vjg!wpkv!cpf!vjg!uk|g!qh!vjg!dgftqqou-!cu!ygnn!cu!vjg!pwodgt!
qh!dgftqqou-!yjgp!cp!gzegrvkqp!ku!tgswguvgf!)Tghgt!vq!ejcrvgt!qp!Qeewrcpe{!Uvcpfctfu*/!
!
L/ EQPVKPWCPEG!QH!CUUKUVCPEG!HQT!�OKZGF�!HCOKNKGU!
!
Wpfgt!vjg!Pqp.Ekvk|gpu!Twng-!�okzgf�!hcoknkgu!ctg!hcoknkgu!vjcv! kpenwfg!cv! ngcuv!qpg!ekvk|gp!qt!
gnkikdng!kookitcpv!cpf!cp{!pwodgt!qh!kpgnkikdng!ogodgtu/!
!
�Okzgf�!hcoknkgu!yjq!ygtg!rctvkekrcpvu!qp!Lwpg!2;-!2;;6-!ujcnn!eqpvkpwg!tgegkxkpi!hwnn!cuukuvcpeg!
kh!vjg{!oggv!vjg!hqnnqykpi!etkvgtkc<!
!

Vjg! jgcf! qh! jqwugjqnf-! eq.jgcf! qt! urqwug0octkvcn.v{rg! rctvpgt! ku! c!W/U/! ekvk|gp! qt! jcu!
gnkikdng!kookitcpv!uvcvwu=!CPF!
!
Vjg!hcokn{!fqgu!pqv!kpenwfg!cp{!kpgnkikdng!kookitcpvu!qvjgt!vjcp!vjg!jgcf!qh!jqwugjqnf-!
urqwug0octkvcn.v{rg!rctvpgt!qt!rctgpvu!qt!ejknftgp!qh!vjg!jgcf-!eq.jgcf!qt!urqwug0octkvcn.
v{rg!rctvpgt/!
!
Okzgf!hcoknkgu!yjq!swcnkh{!hqt!eqpvkpwgf!cuukuvcpeg!chvgt!2203;0;7!oc{!tgegkxg!rtqtcvgf!
cuukuvcpeg!qpn{/!

!
Kh!vjg!okzgf!hcoknkgu!fq!pqv!swcnkh{!hqt!eqpvkpwgf!cuukuvcpeg-!vjg!ogodgt)u*!vjcv!ecwug!vjg!hcokn{!
vq!dg!kpgnkikdng!hqt!eqpvkpwgf!cuukuvcpeg!oc{!oqxg-!qt!vjg!hcokn{!oc{!ejqqug!rtqtcvgf!cuukuvcpeg!
)Ugg!ejcrvgt!vkvngf!�Hcevqtu!Tgncvgf!vq!Vqvcn!Vgpcpv!Rc{ogpv!Fgvgtokpcvkqp�*/!Vjg!NCEFC!oc{!
pq!nqpigt!qhhgt!vgorqtct{!fghgttcn!qh!vgtokpcvkqp!)ugg!ejcrvgt!qp!Ngcug!Vgtokpcvkqpu*/!
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Ejcrvgt!23!

!

NGCUG!VGTOKPCVKQPU!

!

]35!EHT!;77/5_!

!

KPVTQFWEVKQP!
!
Vjg!NCEFC!oc{!vgtokpcvg!vgpcpe{!hqt!c!hcokn{!dcugf!qp!vjg!tgukfgpv�u!cevkqp)u*!qt!hcknwtg!vq!cev!
kp!ceeqtfcpeg!ykvj!JWF!tgiwncvkqpu!]35!EHT!;77/5!)n*)3*_-!cpf!vjg!vgtou!qh!vjg!Rwdnke!Jqwukpi!
Ngcug! Citggogpv/! Vjku! ejcrvgt! fguetkdgu! vjg! NCEFC�u! rqnkekgu! hqt! pqvkhkecvkqp! qh! ngcug!
vgtokpcvkqp!cpf!rtqxkukqpu!qh!vjg!Ngcug!Citggogpv/!
!
C/ VGTOKPCVKQP!D[!TGUKFGPV!
!
Vjg!tgukfgpv!oc{!vgtokpcvg!vjgkt!Ngcug!Citggogpv!d{!rtqxkfkpi!vjg!NCEFC!ykvj!c!ytkvvgp!41.

fc{!cfxcpeg!pqvkeg!cu!fghkpgf!kp!vjg!Ngcug!Citggogpv/!Vjg!NCEFC!kp!kvu!uqng!fkuetgvkqp-!oc{!
tgkpuvcvg!vjg!vgpcpe{!qh!c!hcokn{!ykvjkp!231!fc{u!chvgt!oqxg.qwv/!Vjg!tgukfgpv!owuv!jcxg!dggp!kp!
iqqf!uvcpfkpi!ykvj!vjg!NCEFC/!Iqqf!uvcpfkpi!ogcpu!vjg!tgukfgpv!jcu!fgoqpuvtcvgf!rtqorv!tgpv!
rc{kpi!jcdkvu=!vjg!tgukfgpv!jcu!fgoqpuvtcvgf!cpf!ockpvckpgf!cfgswcvg!jqwugmggrkpi!uvcpfctfu=!vjg!
tgukfgpv!jcu!c!iqqf!qxgtcnn!tgeqtf!ukpeg!nkxkpi!kp!rwdnke!jqwukpi/!Qpeg!vjg!NCEFC!jcu!crrtqxgf!
vjg!hqtogt!tgukfgpv�u!tgswguv!hqt!tg.kpuvcvgogpv-!vjg!NCEFC!yknn!eqpfwev!cp!cppwcn!tg.gzco!cpf!
gpvgt!kpvq!c!pgy!Ngcug!Citggogpv!ykvj!vjg!hcokn{/!Kh!vjgtg!ku!pq!crrtqrtkcvgn{!uk|gf!wpkv!hqt!vjg!
jqwugjqnf! dcugf! qp! vjg! NCEFC�u! qeewrcpe{! uvcpfctfu-! vjg! jqwugjqnf! owuv! yckv! wpvkn! c! wpkv!
dgeqogu!cxckncdng/!
!
D/ VGTOKPCVKQP!D[!NCEFC!
!
Vjg!ngcug!oc{!dg!vgtokpcvgf!cv!cp{!vkog!d{!vjg!NCEFC!yjq!ujcnn!ikxg!ytkvvgp!pqvkeg!hqt!ugtkqwu!
qt!tgrgcvgf!xkqncvkqp!qh!vjg!vgtou!qh!vjg!ngcug-!uwej!cu-!dwv!pqv!nkokvgf!vq<!
!

Pqprc{ogpv!qh!tgpv!qt!qvjgt!ejctigu!fwg!wpfgt!vjg!Ngcug-!qt!ejtqpke!ncvg!rc{ogpv!qh!tgpv!
)4!vkogu!kp!c!23.oqpvj!rgtkqf!ku!eqpukfgtgf!ejtqpke*!
!
Hcknwtg!vq!rtqxkfg!vkogn{!cpf!ceewtcvg!uvcvgogpvu!qh!kpeqog-!cuugvu-!gzrgpugu!cpf!hcokn{!
eqorqukvkqp!cv!Cfokuukqp-!Kpvgtko-!Urgekcn!qt!Cppwcn!Tgpv!Tg.egtvkhkecvkqpu!
!
Cuukipogpv!qt! uwdngcukpi!qh! vjg!rtgokugu!qt!rtqxkfkpi!ceeqooqfcvkqp! hqt!dqctfgtu!qt!
nqfigtu!
!
Wug!qh!vjg!rtgokugu!hqt!rwtrqugu!qvjgt!vjcp!uqngn{!cu!c!fygnnkpi!wpkv!hqt!vjg!Tgukfgpv!cpf!
Tgukfgpv�u!jqwugjqnf!cu!kfgpvkhkgf!kp!vjku!Ngcug-!gzegrv!cu!crrtqxgf!d{!vjg!NCEFC!hqt!c!
jqog.dcugf!qeewrcvkqp!
!
Hcknwtg!vq!cdkfg!d{!tgcuqpcdng!twngu!ocfg!d{!vjg!NCEFC!hqt!vjg!dgpghkv!cpf!ygnn.dgkpi!qh!
vjg!jqwukpi!fgxgnqrogpv!cpf!vjg!Tgukfgpvu!
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!
Hcknwtg!vq!cdkfg!d{!crrnkecdng!dwknfkpi!cpf!jqwukpi!eqfgu!ocvgtkcnn{!chhgevkpi!jgcnvj!qt!
uchgv{!
!
Hcknwtg!vq!fkurqug!qh!ictdcig!ycuvg!cpf!twddkuj!kp!c!uchg!cpf!ucpkvct{!ocppgt!

!
Hcknwtg!vq!wug!gngevtkecn-!rnwodkpi-!ucpkvct{-!jgcvkpi-!xgpvkncvkpi-!ckt!eqpfkvkqpkpi!cpf!qvjgt!
gswkrogpv-!kpenwfkpi!gngxcvqtu-!kp!c!uchg!ocppgt!
!
Cevu!qh!fguvtwevkqp-!fghcegogpv!qt!tgoqxcn!qh!cp{!rctv!qh!vjg!rtgokugu-!qt!hcknwtg!vq!ecwug!
iwguvu!vq!tghtckp!htqo!uwej!cevu!
!
Hcknwtg!vq!rc{!tgcuqpcdng!ejctigu!)qvjgt!vjcp!hqt!pqtocn!ygct!cpf!vgct*!hqt!vjg!tgrckt!qh!
fcocigu!vq!vjg!rtgokugu-!fgxgnqrogpv!dwknfkpiu-!hceknkvkgu-!gswkrogpv-!qt!eqooqp!ctgcu!
!
Ugz!qhhgpfgt!nkhgvkog!tgikuvtcpvu!
!
Dgkpi!uwdlgev!vq!ugz!qhhgpfgt!nkhgvkog!tgikuvtcvkqp!wpfgt!c!Uvcvg!ugz!qhhgpfgt!tgikuvtcvkqp!
rtqitco!yknn!dg!itqwpfu!hqt!gxkevkqp/!

!
Etkokpcn!cevkxkv{!

!
Tgukfgpvu!owuv!tghtckp!htqo!cpf!gpuwtg!vjcv!jqwugjqnf!ogodgtu!cpf!iwguvu!tghtckp!htqo!
gpicikpi!kp!ftwi.tgncvgf!cpf0qt!xkqngpv!etkokpcn!cevkxkv{!qp!qt!qhh!vjg!jqwukpi!fgxgnqrogpv!
rtgokugu/!Xkqngpv!etkokpcn!cevkxkv{!ku!cp{!etkokpcn!cevkxkv{!vjcv!jcu!cu!qpg!qh!kvu!gngogpvu!
vjg!wug-!cvvgorvgf!wug-!qt!vjtgcvgpgf!wug!qh!rj{ukecn!hqteg!uwduvcpvkcn!gpqwij!vq!ecwug-!qt!
dg! tgcuqpcdn{! nkmgn{! vq! ecwug-! ugtkqwu! dqfkn{! kplwt{! qt! rtqrgtv{! fcocig/! Vjg! knngicn!
ocpwhcevwtg-!ucng-!fkuvtkdwvkqp!qt!wug!qh-!qt!rquuguukqp!ykvj!vjg!kpvgpv!vq!ocpwhcevwtg-!ugnn-!
fkuvtkdwvg! qt! wug-! c! eqpvtqnngf! uwduvcpeg! eqpuvkvwvgu! c! ftwi.tgncvgf! etkokpcn! cevkxkv{/!
Tgukfgpvu!qp!qt!qhh!vjg!jqwukpi!fgxgnqrogpv!rtgokugu!cpf!jcxkpi!c!eqpvtqnngf!uwduvcpeg!kp!
jku0jgt!u{uvgo!ctg!kp!xkqncvkqp!qh!vjg!ngcug/!Eqookvvkpi!qh!cp{!qh!vjg!cdqxg!cevu!ku!c!ocvgtkcn!
dtgcej!qh!vjg!ngcug!cpf!oc{!tguwnv!kp!vgtokpcvkqp!qh!vgpcpe{!qp!vjtgg!fc{u�!pqvkeg/!++!Rngcug!
pqvg!vjcv!vjg!ewnvkxcvkqp-!ocpwhcevwtg-!fkuvtkdwvkqp-!ucng-!wug!cpf0qt!rquuguukqp!qh!octklwcpc!
ykvj! vjg! kpvgpv! vq! ewnvkxcvg-! ocpwhcevwtg-! fkuvtkdwvg-! ugnn-! cpf0qt! wug! qh! octklwcpc! hqt!
tgetgcvkqpcn!cpf0qt!ogfkecn!tgcuqpu!ku!cnuq!c!xkqncvkqp!qh!vjg!NCEFC�u!rqnkekgu!tgncvkpi!vq!
ftwi.tgncvgf!etkokpcn!cevkxkv{!cpf!eqpuvkvwvgu!�ftwi.tgncvgf!etkokpcn!cevkxkv{�!wpfgt!hgfgtcn!
ncy/!Vjg!ewnvkxcvkqp-!ocpwhcevwtg-!fkuvtkdwvkqp-!ucng-!wug!cpf0qt!rquuguukqp!qh!octklwcpc!hqt!
tgetgcvkqpcn!cpf0qt!ogfkecn!tgcuqpu!uwdlgevu!c!vgpcpv!vq!vjg!vgtokpcvkqp!qh!vgpcpe{/!
!
Cneqjqn!cdwug!vjcv!vjg!NCEFC!fgvgtokpgu!kpvgthgtgu!ykvj!vjg!jgcnvj-!uchgv{-!qt!tkijv!vq!
rgceghwn!gplq{ogpv!qh!vjg!rtgokugu!d{!qvjgt!tgukfgpvu/!

!
Pqp.eqornkcpeg!ykvj!Pqp.Ekvk|gp!Tgswktgogpvu!
!
Pq!tgockpkpi!hcokn{!ogodgt!kp!vjg!jqwugjqnf!ku!c!W/U/!Ekvk|gp!qt!cp!gnkikdng!kookitcpv!
!
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Rj{ukecnn{!qt!xgtdcnn{!cdwukxg!dgjcxkqt!vqyctf!tgukfgpvu!cpf0qt!NCEFC!uvchh!
!

Pqp.eqornkcpeg!ykvj!vjg!Pqp.Uoqmkpi!Rqnke{!cu!ugv!hqtvj!kp!vjg!Rwdnke!Jqwukpi!Pqp.Uoqmkpi!
Ngcug!Cffgpfwo!
!
Pqp.eqornkcpeg!ykvj!c!Uqekcn!Ugtxkegu!Eqornkcpeg!Cffgpfwo!vq!vjg!Nqu!Cpigngu!Eqwpv{!
!
!Fgxgnqrogpv!Cwvjqtkv{!Rwdnke!Jqwukpi!Ngcug!Citggogpv!
!
Qvjgt!iqqf!ecwug!
!
Qxgt!Kpeqog!Nkokv!Jqwugjqnfu!!

!

Kh!c!jqwugjqnf!jcu!cp!kpeqog!vjcv!ku!qxgt!231!rgtegpv!qh!vjg!Ctgc!Ogfkcp!Kpeqog!)COK*!hqt!vjg!
oquv!tgegpv!vyq!)3*!eqpugewvkxg!{gctu-!vjg!NCEFC!yknn!vgtokpcvg!vjg!hcokn{�u!vgpcpe{!ykvjkp!7!
oqpvju/! Vjg! qxgt.kpeqog! rqnke{! yknn! gzenwfg! gxkevkpi! hcoknkgu! tgegkxkpi! GKF! cpf! hcoknkgu!
rctvkekrcvkpi!kp!vjg!Hcokn{!Ugnh.Uwhhkekgpe{!)HUU*!Rtqitco/!Cp!qxgt!kpeqog!nkokv!fgvgtokpcvkqp!
hqt! c! jqwugjqnf! yknn! dgikp! yjgp! vjg! NCEFC! dgeqogu! cyctg-! vjtqwij! gkvjgt! cp! cppwcn!
tggzcokpcvkqp!qt!cp!kpvgtko!tggzcokpcvkqp!hqt!cp!kpetgcug!kh!tgswguvgf!d{!vjg!jqwugjqnf-!vjcv!c!
hcokn{�u!kpeqog!gzeggfu!vjg!crrnkecdng!qxgt!kpeqog!nkokv/!Vjg!NCEFC!ujcnn!pqvkh{!vjg!vgpcpv!vjcv!
vjgkt!jqwugjqnf!ku!qxgt!kpeqog!wrqp!vjg!kpkvkcn!fgvgtokpcvkqp/!Kh!vjg!hcokn{�u!kpeqog!eqpvkpwgu!vq!
gzeggf!vjg!qxgt.kpeqog!nkokv-!vjg!NCEFC!ujcnn!rtqxkfg!c!ugeqpf!ytkvvgp!pqvkhkecvkqp!vq!vjg!hcokn{!
vjcv! vjgkt! kpeqog!jcu!gzeggfgf! vjg!qxgt.kpeqog! nkokv! hqt!qpg!)2*!{gct-! cpf! vjcv! kh! vjg! hcokn{�u!
kpeqog!eqpvkpwgu!vq!gzeggf!qxgt.kpeqog!nkokv!hqt!vjg!pgzv!23!eqpugewvkxg!oqpvju-!vjg!hcokn{!yknn!
dg!vgtokpcvgf!ykvjkp!7!oqpvju/!C!hkpcn!vjktf!pqvkhkecvkqp!yknn!dg!ugpv!yjgp!vjg!hcokn{!jcu!gzeggfgf!
vjg!crrnkecdng!qxgt! kpeqog!nkokv! hqt!35!eqpugewvkxg!oqpvju/!Vjg!jqwugjqnf!yknn!dg! vgtokpcvgf!
ykvjkp!7!oqpvju!qh!vjg!vjktf!pqvkhkecvkqp/!
!
Kh! vjg!NCEFC!fgvgtokpgu! vjtqwij!cp! cppwcn!qt! kpvgtko! tggzcokpcvkqp! vjcv! c!rtgxkqwun{!qxgt.
kpeqog!hcokn{!jcu!kpeqog!vjcv!pqy!ku!dgnqy!vjg!qxgt.kpeqog!nkokv-!vjg!hcokn{!ku!pq!nqpigt!uwdlgev!
vq!vjg!qxgt.kpeqog!nkokv!rqnke{/!Kh!vjg!hcokn{!dgeqogu!qxgt.kpeqog!cickp-!vjg{!ctg!gpvkvngf!vq!c!
pgy!3.{gct!itceg!rgtkqf/!
!
E/ PQVKHKECVKQP!TGSWKTGOGPVU!
!
Vjg! NCEFC�u! ytkvvgp! pqvkeg! qh! ngcug! vgtokpcvkqp! yknn! uvcvg! vjg! tgcuqp! hqt! vjg! rtqrqugf!
vgtokpcvkqp-! vjg!fcvg!qh! vgtokpcvkqp-!cpf!vjg!tkijvu!cpf!rtqvgevkqpu!chhqtfgf!vjg!tgukfgpv!d{!vjg!
tgiwncvkqpu!cpf!vjku!rqnke{/!)Ugg!ejcrvgt!qp!Itkgxcpegu!cpf!Jgctkpiu/*!
!
Pqvkegu!qh!ngcug!vgtokpcvkqp!ujcnn!dg!kp!ytkvkpi!cpf!fgnkxgtgf!vq!tgukfgpv!qt!cfwnv!ogodgt!qh!vjg!
jqwugjqnf!qt!rquvgf!qp!vjg!wpkv=!cpf!kp!cnn!ecugu!ugpv!d{!hktuv!encuu!ockn!cfftguugf!vq!vjg!tgukfgpv!
cv!vjg!wpkv/!
!
!
!
!
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Vkokpi!qh!vjg!Pqvkeg!
!
Kh!vjg!NCEFC!vgtokpcvgu!vjg!ngcug-!ytkvvgp!pqvkeg!yknn!dg!ikxgp!cu!hqnnqyu<!
!

Hqwtvggp!)25*!ecngpfct!fc{u!kp!vjg!ecug!qh!hcknwtg!vq!rc{!tgpv=!vkog!rgtkqf!gzenwfgu!
Ucvwtfc{-!Uwpfc{u!cpf!lwfkekcn!jqnkfc{u!)Eqfg!qh!Ekxkn!Rtqegfwtg!ugevkqp!2272*=!
!
Vjtgg!)4*!ecngpfct!fc{u!hqt!ftwi.tgncvgf!etkokpcn!cevkxkv{-!qt!etkokpcn!cevkxkv{!yjgp!vjg!
jgcnvj!qt!uchgv{!qh!qvjgt!tgukfgpvu!qt!NCEFC!gornq{ggu!ku!vjtgcvgpgf=!
!
Vjktv{!)41*!ecngpfct!fc{u! vq!Swkv/!Vjktv{! )41*!Fc{!pqvkegu! vq!Ewtg!qt!Swkv-! vkog!rgtkqf!
gzenwfgu!Ucvwtfc{-!Uwpfc{u!cpf!lwfkekcn!jqnkfc{u!)Eqfg!qh!Ekxkn!Rtqegfwtg!ugevkqp!2272*/!

!
Hqnnqykpi!vjg!gxkevkqp!hqt!ftwi.tgncvgf!etkokpcn!cevkxkv{-!vjg!NCEFC!ujcnn!pqvkh{!vjg!Rquv!Qhhkeg!
vjcv!ockn!ujqwnf!pq!nqpigt!dg!fgnkxgtgf!vq!vjg!rgtuqp!yjq!ycu!gxkevgf!hqt!ftwi.tgncvgf!etkokpcn!
cevkxkv{/!
!
F/ ETKOKPCN!CEVKXKV[!
!
Vjg!NCEFC!ujcnn! vgtokpcvg! vjg! ngcug! kh! cp{! hcokn{!ogodgt! ku! eqpxkevgf!qh!ocpwhcevwtkpi!qt!
rtqfwekpi! ogvjcorjgvcokpg! qp! vjg! rtgokugu! qh! vjg! jqwukpi! fgxgnqrogpv! kp! xkqncvkqp! qh! cp{!
Hgfgtcn!qt!Uvcvg!ncy/!�Rtgokugu�!ku!fghkpgf!cu!vjg!dwknfkpi!qt!eqorngz!kp!yjkej!vjg!fygnnkpi!wpkv!
ku!nqecvgf-!kpenwfkpi!eqooqp!ctgcu!cpf!itqwpfu/!
!
Vjg!NCEFC!oc{!vgtokpcvg!vjg!ngcug!kp!ecugu!yjgtg!vjg!NCEFC!fgvgtokpgu!vjgtg!ku!tgcuqpcdng!
ecwug!vq!dgnkgxg!vjcv!c!hcokn{!ogodgt-!qt!c!iwguv!qh!c!hcokn{!ogodgt-!ku!knngicnn{!wukpi!c!eqpvtqnngf!
uwduvcpeg!qt!gpicigu!kp!ftwi.tgncvgf!etkokpcn!qt!xkqngpv!etkokpcn!cevkxkv{/!Vjg!ucog!yknn!crrn{!kh!
kv!ku!fgvgtokpgf!vjcv!c!hcokn{!ogodgt-!qt!c!iwguv!qh!c!hcokn{!ogodgt-!cdwugu!cneqjqn!kp!c!yc{!vjcv!
kpvgthgtgu!ykvj!vjg!jgcnvj-!uchgv{!qt!tkijv!vq!rgceghwn!gplq{ogpv!qh!vjg!rtgokugu!d{!qvjgt!tgukfgpvu/!
Vjku!kpenwfgu!ecugu!yjgtg!vjg!NCEFC!fgvgtokpgu!vjcv!vjgtg!ku!c!rcvvgtp!qh!knngicn!wug!qh!eqpvtqnngf!
uwduvcpegu!qt!c!rcvvgtp!qh!cneqjqn!cdwug/!
!
Vjg!NCEFC!yknn!eqpukfgt!vjg!wug!qh!c!eqpvtqnngf!uwduvcpeg!qt!cneqjqn!vq!dg!c!�rcvvgtp�!kh!vjgtg!ku!
vjtgg!qt!oqtg!kpekfgpvu!kp!vjg!rtgxkqwu!23.oqpvj!rgtkqf/!
!
�Gpicigu!kp�!ftwi!tgncvgf!etkokpcn!qt!xkqngpv!etkokpcn!cevkxkv{!ogcpu!cp{!cev!d{!c!hcokn{!ogodgt-!
qt!iwguv!qh!c!hcokn{!ogodgt-!yjkej!kpxqnxgf!ftwi.tgncvgf!etkokpcn!qt!xkqngpv!etkokpcn!cevkxkv{!yjkej!
oc{!qt!oc{!pqv!jcxg!tguwnvgf!kp!vjg!cttguv!cpf0qt!eqpxkevkqp!qh!vjg!hcokn{!ogodgt-!qt!iwguv!qh!c!
hcokn{! ogodgt/! ++Rngcug! pqvg! vjcv! vjg! ewnvkxcvkqp-! ocpwhcevwtg-! fkuvtkdwvkqp-! ucng-! wug! cpf0qt!
rquuguukqp! qh! octklwcpc! ykvj! vjg! kpvgpv! vq! ewnvkxcvg-! ocpwhcevwtg-! fkuvtkdwvg-! ugnn-! cpf0qt! wug! qh!
octklwcpc! hqt! tgetgcvkqpcn! cpf0qt! ogfkecn! tgcuqpu! ku! cnuq! c! xkqncvkqp! qh! vjg! NCEFC�u! rqnkekgu!
tgncvkpi! vq! ftwi.tgncvgf! etkokpcn! cevkxkv{! cpf! eqpuvkvwvgu! �ftwi.tgncvgf! etkokpcn! cevkxkv{�! wpfgt!
hgfgtcn!ncy/!Vjg!ewnvkxcvkqp-!ocpwhcevwtg-!fkuvtkdwvkqp-!ucng-!wug!cpf0qt!rquuguukqp!qh!octklwcpc!hqt!
tgetgcvkqpcn!cpf0qt!ogfkecn!tgcuqpu!uwdlgevu!c!vgpcpv!vq!vjg!vgtokpcvkqp!qh!vgpcpe{/!
!
Kp! gxcnwcvkpi! yjgvjgt! vq! vgtokpcvg! vjg! ngcug-! vjg! NCEFC! yknn! ikxg! hckt! eqpukfgtcvkqp! vq! vjg!
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ugtkqwupguu!qh!vjg!cevkxkv{-!cpf0qt!nkmgnkjqqf!qh!hcxqtcdng!eqpfwev!kp!vjg!hwvwtg!)kpenwfkpi!gxkfgpeg!
qh!tgjcdknkvcvkqp*/!
!
Vjg!NCEFC!yknn!cnuq!eqpukfgt!yjgvjgt<!
!

Vjg! rgtuqp! fgoqpuvtcvgu! uweeguuhwn! eqorngvkqp! qh! c! etgfkdng! tgjcdknkvcvkqp! rtqitco!
crrtqxgf!d{!vjg!NCEFC-!cpf!ku!yknnkpi!vq!eqpvkpwg!kp!c!uwrrqtvkxg!rtqitco!crrtqxgf!d{!
vjg!NCEFC=!qt!
!

Vjg! kpfkxkfwcn! kpxqnxgf! kp! ftwi.tgncvgf! etkokpcn! cevkxkv{! ku! pq! nqpigt! kp! vjg! jqwugjqnf! fwg! vq!
kpectegtcvkqp/!
!
Kh!vjg!NCEFC!fgvgtokpgu!pqv!vq!vgtokpcvg!vjg!ngcug-!cpf!rgtokv!eqpvkpwgf!qeewrcpe{-!vjg!NCEFC!
oc{!tgswktg!vjg!hcokn{!ceegrv!korqugf!eqpfkvkqpu!uwej!cu!vjcv!vjg!kpxqnxgf!hcokn{!ogodgt)u*!fqgu!
pqv!tgukfg!kp!qt!xkukv!vjg!wpkv/!Vjg!NCEFC!yknn!eqpukfgt!gxkfgpeg!vjcv!vjg!rgtuqp!ku!pq!nqpigt!kp!vjg!
jqwugjqnf!uwej!cu!c!fkxqteg!fgetgg0kpectegtcvkqp0!fgcvj0!eqr{!qh!c!pgy!ngcug!hqt!vjg!rgtuqp!kpenwfkpi!
vjg!qypgt�u!vgngrjqpg!pwodgt!cpf!cfftguu0!qt!qvjgt!uwduvcpvkcvkpi!gxkfgpeg/!
!
Cpvk.Jcvg!Etkog!

!

Kp!ceeqtfcpeg!ykvj!Ecnkhqtpkc!Rgpcn!Eqfg!Ugevkqp!533/7-!vjg!NCEFC!ujcnn!vgtokpcvg!vjg!ngcug!kh!cp{!
hcokn{!ogodgt!gpicig!kp!c!Jcvg!Etkog!kp!xkqncvkqp!qh!Ecnkhqtpkc!Rgpcn!Eqfg!533/7!yjkej!kpenwfgu!
dwv! ku!pqv! nkokvgf!vq!vjg!wug!qh!hqteg!qt! vjtgcv!qh!hqteg-!yknnhwnn{!kplwtg-! kpvkokfcvg-! kpvgthgtg!ykvj-!
qrrtguu-!qt!vjtgcvgp!cp{!qvjgt!rgtuqp!kp!yjqng!qt!kp!rctv!dgecwug!qh!vjcv!rgtuqp�u!tceg!qt!gvjpkekv{-!
fkucdknkv{-!igpfgt-!pcvkqpcnkv{-!tgnkikqp-!ugzwcn!qtkgpvcvkqp!qt!cuuqekcvkqp!ykvj!c!rgtuqp!qt!itqwr!ykvj!
qpg!qt!oqtg!qh!vjgug!cevwcn!qt!rgtegkxgf!ejctcevgtkuvkeu!cpf!mpqykpin{!fghceg-!fcocig-!qt!fguvtq{!vjg!
tgcn!qt!rgtuqpcn!rtqrgtv{!qh!cp{!qvjgt!rgtuqp!hqt!kp!yjqng!qt!kp!rctv!dgecwug!qh!vjcv!rgtuqp�u!tceg!qt!
gvjpkekv{-!fkucdknkv{-!igpfgt-!pcvkqpcnkv{-!tgnkikqp-!ugzwcn!qtkgpvcvkqp!qt!cuuqekcvkqp!ykvj!c!rgtuqp!qt!
itqwr!ykvj!qpg!qt!oqtg!qh!vjgug!cevwcn!qt!rgtegkxgf!ejctcevgtkuvkeu/!
!
Fcvc!Eqornkcpeg!U{uvgo!

!

Vjg!NCEFC!wugu! vjg!Fcvc!Eqornkcpeg!U{uvgo! )FEU*!yjkej! cwvqocvkecnn{! rtqxkfgu! rwdnken{!
cxckncdng!cttguv!fcvc!htqo!Nqu!Cpigngu!Eqwpv{!gphqtegogpv!cigpekgu/!Vjg!NCEFC!yknn!xgtkh{!vjg!
kphqtocvkqp! eqnngevgf! qp! kvu! tgukfgpvu! cpf! yknn! vcmg! crrtqrtkcvg! cevkqp! tgncvgf! vq! rtqitco!
xkqncvkqpu/!
!
G / PQP.UOQMKPI!
!
Vjg!NCEFC!uvtkevn{!rtqjkdkvu! uoqmkpi!qp!cnn!qwt!rtqrgtvkgu!gzegrv!cv! vjg!Uqwvj!Dc{!Ictfgpu!
ugpkqt!jqwukpi!fgxgnqrogpv! nqecvgf! cv!341!G/!241vj!Uvtggv-!Nqu!Cpigngu!EC!;1172/!Vjg! vgto!
�uoqmkpi�!ogcpu!kpjcnkpi-!gzjcnkpi-!dtgcvjkpi-!qt!ectt{kpi!qt!rquuguukpi!cp{!nkijvgf!ekictgvvg-!
ekict-!rkrg-!jqqmcj!qt!qvjgt!rtqjkdkvgf!vqdceeq-!octklwcpc!qt!ukoknct!nkijvgf!rtqfwev!kp!cp{!ocppgt!
qt!kp!cp{!hqto/!Cffkvkqpcnn{-!�uoqmkpi�!cnuq!kpenwfgu!dwv!ku!pqv!nkokvgf!vq!vjg!wug!qh!cp!gngevtqpke!
ekictgvvg!)g.eki!qt!g.ekictgvvg*-!c!rgtuqpcn!xcrqtk|gt!)RX*!qt!cp!gngevtqpke!pkeqvkpg!fgnkxgt{!u{uvgo!
)GPFU*/!
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!
Vjg!uoqmg!htgg!rqnke{!crrnkgu!vq!cnn!tgukfgpvu-!iwguvu-!xkukvqtu-!xgpfqtu!cpf!uvchh/!Cv!Uqwvj!Dc{!
Ictfgpu-!uoqmkpi!ku!qpn{!rgtokvvgf!kp!qpg!urgekhkgf!qrgp!ctgc!vjcv!ku!nqecvgf!cv!ngcuv!36!hggv!cyc{!
htqo!c!NCEFC!dwknfkpi!cpf!ku!engctn{!ncdgngf!cu!c!�Uoqmkpi!Fgukipcvgf!Ctgc�/!
!
Vjg!NCEFC!oc{!vgtokpcvg!vjg!Ngcug!hqt!c!ocvgtkcn!qt!eqpvkpwkpi!dtgcej!qh!vjg!Rwdnke!Jqwukpi!
Pqp.Uoqmkpi! Ngcug! Cffgpfwo/! Cffkvkqpcnn{-! Tgukfgpvu! ctg! hkpcpekcnn{! tgurqpukdng! hqt! vjg!
okvkicvkqp!qh!cp{!fcocigu!ecwugf!d{!uoqmkpi!kp!vjgkt!wpkv!qt!ecwugf!d{!uoqmkpi!kp!pqp.uoqmkpi!
ctgcu!qp!vjg!NCEFC�u!rtgokugu/!Tgukfgpvu!ujcnn!rc{!hqt!vjgug!fcocigu!cu!ugv!hqtvj!kp!vjg!Ngcug!cu!
�Qvjgt!Ejctigu�/!Equvu!oc{!kpenwfg!dwv!ctg!pqv!nkokvgf!vq!engcpkpi-!ugcnkpi-!rckpvkpi-!fgqfqtk|kpi-!
fwev!engcpkpi-!cpf!rquukdng!tgrncegogpv!qh!hkzvwtgu!cpf!xctkqwu!uwthceg!ocvgtkcnu/!
!
Vjg! NCEFC! yqwnf! nkmg! vq! okvkicvg! )k*! vjg! kttkvcvkqp! cpf! mpqyp! jgcnvj! ghhgevu! qh! ugeqpfjcpf!
uoqmg=!)kk*!vjg!kpetgcugf!ockpvgpcpeg!cpf!engcpkpi!equvu!htqo!uoqmkpi=!)kkk*!vjg!kpetgcugf!tkum!qh!
hktg!htqo!uoqmkpi=!cpf!)kx*!vjg!jkijgt!equvu!qh!hktg!kpuwtcpeg!hqt!c!pqp.uoqmg.htgg!dwknfkpi/!
!
Tgukfgpvu-!ogodgtu!qh!vjg!Tgukfgpv(u!jqwugjqnf!qt!vjgkt!iwguvu0xkukvqtu!ctg!uvtkevn{!rtqjkdkvgf!vq!
uoqmg!qp!vjg!rtgokugu!qeewrkgf!d{!vjg!Tgukfgpv!cpf!ogodgtu!qh!vjg!Tgukfgpv(u!jqwugjqnf!kp!cp{!
eqooqp!ctgcu-!kpenwfkpi!dwv!pqv!nkokvgf!vq=!eqoowpkv{!tqqou-!eqoowpkv{!dcvjtqqou-!nqddkgu-!
tgegrvkqp!ctgcu-!jcnnyc{u-!ncwpft{!tqqou-!uvcktyc{u-!qhhkegu!cpf!gngxcvqtu-!rnc{itqwpf!ctgcu-!gpvt{!
yc{u-! rqtejgu-! dcneqpkgu! cpf! rcvkqu/! Uoqmkpi! ku! uvtkevn{! rtqjkdkvgf! qp! cnn! qh! vjg! NCEFC�u!
rtqrgtvkgu-!gzegrv!hqt!vjg!fgukipcvgf!uoqmkpi!ctgc!cv!vjg!Uqwvj!Dc{!Ictfgpu!jqwukpi!fgxgnqrogpv-!
kpenwfkpi! kpfkxkfwcn! wpkvu-! eqooqp! ctgcu-! gxgt{! dwknfkpi! cpf! cflqkpkpi! itqwpfu/! C! Tgukfgpv-!
ogodgtu!qh!vjg!Tgukfgpv(u!jqwugjqnf!qt!vjgkt!iwguvu0xkukvqtu!ujcnn!pqv!uoqmg!cp{yjgtg!kp!Pqp.
Uoqmkpi! Ctgcu/! Vjg! Tgukfgpv! oc{! pqv! rgtokv! cp{! iwguvu! qt! xkukvqtu! wpfgt! vjg! eqpvtqn! qh! vjg!
Tgukfgpv!vq!uoqmg!kp!Pqp.Uoqmkpi!Ctgcu/!
!
Tgukfgpv!vq!Rtqoqvg!Pqp.Uoqmkpi!Rqnke{!cpf!vq!Cngtv!vjg!NCEFC!qh!Xkqncvkqpu!

!

Tgukfgpvu!ujcnn!kphqto!Tgukfgpv(u!iwguvu!qt!xkukvqtu!qh!vjg!pqp.uoqmkpi!rqnke{/!Tgukfgpvu!ctg!cnuq!
gpeqwtcigf!vq!rtqorvn{!uwdokv!vq!Ocpcigogpv!c!ytkvvgp!uvcvgogpv!qh!cp{!kpekfgpv!yjgtg!vqdceeq!
uoqmg!ku!okitcvkpi!kpvq!vjg!Tgukfgpv(u!wpkv!htqo!uqwtegu!qwvukfg!qh!vjg!Tgukfgpv(u!wpkv/!
!
Xgpfqtu!cpf!NCEFC!Uvchh!

!

Xgpfqtu!cpf!NCEFC!uvchh!qp!NCEFC!rtgokugu!owuv!cnuq!cfjgtg!vq!vjg!pqp.uoqmkpi!rqnkekgu!
fgnkpgcvgf!kp!vjku!ejcrvgt/!
!
Rtqoqvkqp!qh!Pqp.Uoqmkpi!Rqnke{!!

!

Ocpcigogpv! ujcnn! rquv! pq.uoqmkpi! ukipu! cv! gpvtcpegu! cpf! gzkvu-! kp! eqooqp! ctgcu-! cpf! kp!
eqpurkewqwu!nqecvkqpu!cflqkpkpi!vjg!itqwpfu!qh!Pqp.Uoqmkpi!Ctgcu/!
!
!
!
!
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Vjg!NCEFC!Pqv!c!Iwctcpvqt!qh!Uoqmg.Htgg!Gpxktqpogpv!

!

Vjg!NCEFC�u!cfqrvkqp!qh!c!pqp.uoqmkpi! nkxkpi!gpxktqpogpv!fqgu!pqv!ocmg! vjg!NCEFC!vjg!
iwctcpvqt!qh!vjg!Tgukfgpv(u-!ogodgtu!qh!vjg!Tgukfgpv�u!jqwugjqnf!qt!vjgkt!iwguvu0xkukvqtu!jgcnvj!qt!
qh!vjg!pqp.uoqmkpi!eqpfkvkqp!qh! vjg!Tgukfgpv(u!wpkv!cpf!eqooqp!ctgcu/!Jqygxgt-! vjg!NCEFC!
ujcnn!vcmg!tgcuqpcdng!uvgru!vq!gphqteg!vjg!pqp.uoqmkpi!vgtou!cu!ugv!hqtvj!kp!vjg!Ngcug!Cffgpfwo!
cpf! CEQR! cpf! vq! ocmg! vjg! Pqp.Uoqmkpi! Ctgc! cu! uoqmg.htgg! cu! ku! tgcuqpcdn{! rquukdng/! Vjg!
NCEFC!ku!pqv!tgswktgf!vq!vcmg!uvgru!kp!tgurqpug!vq!uoqmkpi!wpnguu!vjg!NCEFC!ku!cyctg!qh!uckf!
uoqmkpi!qt!jcu!dggp!ikxgp!ytkvvgp!pqvkeg!qh!uckf!uoqmkpi/!
!
NCEFC!Fkuenckogt!

!

Vjg!NCEFC�u! cfqrvkqp! qh! c! pqp.uoqmkpi! nkxkpi! gpxktqpogpv! fqgu! pqv! kp! cp{! yc{! ejcpig! vjg!
uvcpfctf!qh!ectg!vjcv!vjg!NCEFC!yqwnf!rtqxkfg!vq!c!tgukfgpv!jqwugjqnf!vq!tgpfgt!dwknfkpiu!cpf!
rtgokugu!fgukipcvgf!cu!pqp.uoqmkpi!cp{!uchgt-!oqtg!jcdkvcdng-!qt!kortqxgf!kp!vgtou!qh!ckt!swcnkv{!
uvcpfctfu!vjcp!cp{!qvjgt!tgpvcn!rtgokugu/!Vjg!NCEFC!urgekhkecnn{!fkuenckou!cp{!kornkgf!qt!gzrtguu!
ycttcpvkgu! vjcv! vjg! dwknfkpi-! eqooqp! ctgcu-! qt! Tgukfgpv(u! rtgokugu! yknn! jcxg! cp{! jkijgt! qt!
kortqxgf!ckt!swcnkv{!uvcpfctfu!vjcp!cp{!qvjgt!tgpvcn!rtqrgtv{/!Vjg!NCEFC!ecppqv!cpf!fqgu!pqv!
ycttcpv!qt!cuugtv!vjcv!vjg!tgpvcn!rtgokugu!qt!eqooqp!ctgcu!yknn!dg!htgg!htqo!ugeqpfjcpf!uoqmg/!
Vjg!NCEFC�u!cdknkv{! vq!rqnkeg-!oqpkvqt-!qt!gphqteg!vjg!citggogpvu!qh! vjg!Ngcug!Cffgpfwo!ku!
fgrgpfgpv! kp! ukipkhkecpv! rctv! qp! xqnwpvct{! eqornkcpeg! d{! vjg! Tgukfgpv! cpf! Tgukfgpv(u!
iwguvu0xkukvqtu/!Tgukfgpvu!cpf!Tgukfgpv�u!iwguvu0xkukvqtu!ykvj!tgurktcvqt{!cknogpvu-!cnngtikgu-!qt!cp{!
qvjgt!rj{ukecn!qt!ogpvcn!eqpfkvkqp!tgncvkpi!vq!uoqmg!ctg!rwv!qp!pqvkeg!vjcv!vjg!NCEFC!fqgu!pqv!
cuuwog!cp{!jkijgt!fwv{!qh!ectg!vq!gphqteg!vjg!Rwdnke!Jqwukpi!Pqp.Uoqmkpi!Ngcug!Cffgpfwo!
vjcp!cp{!qvjgt!NCEFC!qdnkicvkqp!wpfgt!vjg!Ngcug/!
!
H/ RGUV!EQPVTQN!
!
�Dgfdwiu�! qt! �rguvu�! ogcp! cp{! kpugev! qh! vjg! igpwu! ekogz! kpenwfkpi! dwv! pqv! nkokvgf! vq! ekogz!
ngevwnctkwu-!cpf0qt!kvu!giiu/!�Rguvu�!cnuq!kpenwfg!dwv!ku!pqv!nkokvgf!vq!tqcejgu-!vgtokvgu!cpf!urkfgtu/!
Vjg! hqnnqykpi! kphqtocvkqp! cpf! cempqyngfigogpvu! ctg! rtqxkfgf! vq! vjg! Tgukfgpv! vjtqwij! vjg!
�Rwdnke!Jqwukpi!Rguv!Eqpvtqn!Ngcug!Cffgpfwo�<!
!
Cv!oqxg.kp!cpf!cv!gcej!tgegtvkhkecvkqp-!vjg!Tgukfgpv!ku!rtqxkfgf!ykvj!dgfdwi!gfwecvkqp!ocvgtkcnu/!
Pgy!oqxg.kpu!ctg!tgswktgf!vq!fkuenqug!qpg!qh!vjg!hqnnqykpi!qp!vjg!�Rwdnke!Jqwukpi!Rguv!Eqpvtqn!
Ngcug!Citggogpv!Cffgpfwo�<!
!

2/ Tgukfgpv! ku! pqv! cyctg!qh! cp{! kphguvcvkqp!qh!dgfdwiu! kp!{qwt! ewttgpv!qt!rtgxkqwu!
crctvogpv-! jqog! qt! fygnnkpi/! Tgukfgpv! citggu! vjcv! jg0ujg! ku! pqv! cyctg! qh! cp{!
dgfdwi! kphguvcvkqp! qt! rtgugpeg! kp! cp{! qh! jku0jgt! hwtpkvwtg-! enqvjkpi-! rgtuqpcn!
rtqrgtv{!qt!rquuguukqpu/!Tgukfgpv!hwtvjgt!citggu!vjcv!jg0ujg!jcu!pqv!dggp!uwdlgevgf!
vq!eqpfkvkqpu!kp!yjkej!vjgtg!ygtg!cp{!dgfdwi!kphguvcvkqpu!qt!rtgugpeg!qh!dgfdwiu/!

!
3/ Tgukfgpv! citggu! vjcv! kh! jg0ujg! rtgxkqwun{! nkxgf! cp{yjgtg! vjcv! jcf! c! dgfdwi!

kphguvcvkqp!vjcv!cnn!qh!jku0jgt!rgtuqpcn!rtqrgtv{!)kpenwfkpi!hwtpkvwtg-!enqvjkpi!cpf!
qvjgt! dgnqpikpiu*! jcxg! dggp! vtgcvgf! d{! c! nkegpugf! rguv! eqpvtqn! rtqhguukqpcn/!
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Tgukfgpv!citggu!vjcv!uwej!kvgou!ctg!htgg!qh!hwtvjgt!kphguvcvkqp/!
!
Rgt!Ecnkhqtpkc!Ekxkn!Eqfg!©2;65/714-!vjg!dgf!dwi!kphqtocvkqp!dgnqy!ku!kpenwfgf!kp!vjg!Rwdnke!

Jqwukpi!Rguv!Eqpvtqn!Ngcug!Cffgpfwo<!

!

Dgf!dwi!Crrgctcpeg<!Dgf!dwiu!jcxg!ukz!ngiu/!Cfwnv!dgf!dwiu!jcxg!hncv!dqfkgu!cdqwv!205!
qh!cp!kpej!kp!ngpivj/!Vjgkt!eqnqt!ecp!xct{!htqo!tgf!cpf!dtqyp!vq!eqrrgt!eqnqtgf/![qwpi!
dgf!dwiu!ctg!xgt{!uocnn/!Vjgkt!dqfkgu!ctg!cdqwv!2027!qh!cp!kpej!kp!ngpivj/!Vjg{!jcxg!cnoquv!
pq!eqnqt/!Yjgp!c!dgf!dwi!hggfu-!kvu!dqf{!uygnnu-!oc{!ngpivjgp-!cpf!dgeqogu!dtkijv!tgf-!
uqogvkogu!ocmkpi!kv!crrgct!vq!dg!c!fkhhgtgpv!kpugev/!Dgf!dwiu!fq!pqv!hn{/!Vjg{!ecp!gkvjgt!
etcyn!qt!dg!ecttkgf!htqo!rnceg!vq!rnceg!qp!qdlgevu-!rgqrng-!qt!cpkocnu/!Dgf!dwiu!ecp!dg!
jctf!vq!hkpf!cpf!kfgpvkh{!dgecwug!vjg{!ctg!vkp{!cpf!vt{!vq!uvc{!jkffgp/!
!
Nkhg!E{eng!cpf!Tgrtqfwevkqp<!Cp!cxgtcig!dgf!dwi!nkxgu!hqt!cdqwv!21!oqpvju/!Hgocng!dgf!
dwiu!nc{!qpg!vq!hkxg!giiu!rgt!fc{/!Dgf!dwiu!itqy!vq!hwnn!cfwnvjqqf!kp!cdqwv!32!fc{u/!Dgf!
dwiu!ecp!uwtxkxg!hqt!oqpvju!ykvjqwv!hggfkpi/!
!

Dgf!Dwi!Dkvgu<!Dgecwug!dgf!dwiu!wuwcnn{!hggf!cv!pkijv-!oquv!rgqrng!ctg!dkvvgp!kp!vjgkt!
unggr!cpf!fq!pqv!tgcnk|g!vjg{!ygtg!dkvvgp/!C!rgtuqp�u!tgcevkqp!vq!kpugev!dkvgu!ku!cp!koowpg!
tgurqpug!cpf!uq!xctkgu!htqo!rgtuqp!vq!rgtuqp/!Uqogvkogu!vjg!tgf!ygnvu!ecwugf!d{!vjg!dkvgu!
yknn!pqv!dg!pqvkegf!wpvkn!ocp{!fc{u!chvgt!c!rgtuqp!ycu!dkvvgp-!kh!cv!cnn/!
!
Eqooqp!Ukipu!cpf!U{orvqou!qh!c!Rquukdng!Dgf!Dwi!Kphguvcvkqp<!

!

" Uocnn!tgf!vq!tgffkuj!dtqyp!hgecn!urqvu!qp!ocvvtguugu-!dqz!urtkpiu-!dgf!htcogu-!
ocvvtguugu-!nkpgpu-!wrjqnuvgt{-!qt!ycnnu/!

" Oqnvgf!dgf!dwi!umkpu-!yjkvg-!uvkem{!giiu-!qt!gorv{!giiujgnnu/!

" Xgt{!jgcxkn{!kphguvgf!ctgcu!oc{!jcxg!c!ejctcevgtkuvkecnn{!uyggv!qfqt/!

" Tgf-!kvej{!dkvg!octmu-!gurgekcnn{!qp!vjg!ngiu-!ctou-!cpf!qvjgt!dqf{!rctvu!gzrqugf!
yjkng!unggrkpi/!Jqygxgt-!uqog!rgqrng!fq!pqv!ujqy!dgf!dwi!ngukqpu!qp!vjgkt!dqfkgu!
gxgp!vjqwij!dgf!dwiu!oc{!jcxg!hgf!qp!vjgo/!

!
Hqt!oqtg!kphqtocvkqp-!ugg!vjg!Kpvgtpgv!Ygd!ukvgu!qh!vjg!Wpkvgf!Uvcvgu!Gpxktqpogpvcn!Rtqvgevkqp!
Cigpe{! cv! yyy/grc/iqx! cpf! vjg! Pcvkqpcn! Rguv! Ocpcigogpv! Cuuqekcvkqp! cv!
yyy/procrguvyqtnf/qti/!
!
Vjg! Tgukfgpv! ku! tgswktgf! vq! ukip! vjg! �Rwdnke! Jqwukpi! Rguv! Eqpvtqn! Ngcug! Citggogpv!

Cffgpfwo�!yjkej!hwtvjgt!cempqyngfigu-!tgswktgu!cpf!fkuenqugu!vjg!hqnnqykpi<!

!

Kh!vjg!Tgukfgpv!hcknu!vq!tgrqtv!cp{!rguv!kphguvcvkqp!ykvj!vjgkt!wpkv!ykvjkp!ugxgp!)8*!ecngpfct!fc{u!qh!
oqxg.kp-!kv!ujcnn!dg!cp!cempqyngfigogpv!d{!Tgukfgpv!vjcv!vjg!rtgokugu!ctg!ceegrvcdng-!kp!iqqf!
eqpfkvkqp! cpf! rguv! htgg/! Chvgt!oqxg.kp-! vjg!NCEFC!yknn! vcmg! koogfkcvg! uvgru! vq! cfftguu! cp{!
kfgpvkhkgf!rguv!kphguvcvkqp!rtqdngo/!Tgukfgpv!cempqyngfigu!vjcv!vkog!ku!qh!vjg!guugpeg!kp!fgcnkpi!
ykvj!kuuwgu!qh!rqvgpvkcn!rguv!kphguvcvkqp/!Dgecwug!qh!vjg!pggf!hqt!rtqorv!cevkqp!vq!cxqkf!cp{!hwtvjgt!
kphguvcvkqp-!Tgukfgpv!ujcnn!tgrqtv!fwtkpi!dwukpguu!jqwtu!cp{!cevwcn!qt!uwurgevgf!kphguvcvkqp!ykvjkp!
hqtv{.gkijv!)59*!jqwtu!qh!fkueqxgt{!vq!vjg!ocpcigogpv!qhhkeg/!
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Kp!vjg!gxgpv! vjcv!dgfdwiu!qt!qvjgt!rguvu!ctg! nqecvgf!ykvjkp!vjg!wpkv-! vjg!NCEFC!ujcnn! vtgcv! vjg!
rtgokugu!hqt!dgfdwiu!qt!qvjgt!rguvu!kp!c!vkogn{!ocppgt!cpf!cv!vjg!NCEFC�u!gzrgpug/!
!
Kh!c!dgfdwi!qt!rguv!eqpvtqn!vtgcvogpv!ku!uejgfwngf!cpf!vjg!Tgukfgpv!ku!pqv!rtgrctgf!hqt!vtgcvogpv!
cu!fgnkpgcvgf!kp!dgfdwi!qt!rguv!eqpvtqn!kpuvtwevkqpu!fkuvtkdwvgf!rtkqt!vq!vjg!ugtxkeg-!vjg!Tgukfgpv!
yknn! dg! ejctigf! %61/! Gzegrvkqpu! oc{! dg! ocfg! fwg! vq! xgtkhkgf! Cogtkecpu! ykvj! Fkucdknkv{! Cev!
)CFC*-!ogfkecn!qt!qvjgt!gogtigpe{!ukvwcvkqpu/!
!
Vjg! Tgukfgpv! ku! kphqtogf! vjcv! wugf! qt! ugeqpf.jcpf! hwtpkvwtg! ku! vjg! rtkoct{! ogvjqf! kp! yjkej!
dgfdwiu!ctg!urtgcf/!Tgukfgpv!citggu!vjcv!jg0ujg!yknn!pqv!mpqykpin{!qt!tgemnguun{!dtkpi!qpvq!vjg!
rtqrgtv{! hwtpkvwtg! qt! qvjgt! dgnqpikpiu! vjcv! ctg! kphguvgf! ykvj! dgfdwiu! qt! qvjgt! rguvu/! Tgukfgpv!
hwtvjgt!citggu!vq!gzgtekug!ecwvkqp!yjgp!ceswktkpi!wugf!qt!ugeqpf.jcpf!hwtpkvwtg!cpf!ujcnn!gzcokpg!
cp{! uwej! kvgou! vjqtqwijn{! dghqtg! dtkpikpi! vjgo! kpvq! vjgkt! wpkv/! Tgukfgpv! hwtvjgt! citggu! vjcv!
Tgukfgpv! ujcnn! pqv! dtkpi! kpvq! vjg! fygnnkpi! wugf!qt! ugeqpf.jcpf! hwtpkvwtg! kvgou! vjcv! jcxg! dggp!
cdcpfqpgf!qt!fkuectfgf!kp!uwej!ctgcu!cu!tqcfukfgu-!vtcuj!tqqou-!cpf!fkurqucn!tgegrvcengu/!
!
Kp!vjg!gxgpv!vjcv!vjgtg!ku!c!dgfdwi!qt!rguv!kphguvcvkqp!kp!vjg!Tgukfgpv�u!wpkv-!vjg!Tgukfgpv!citggu!vq!
eqqrgtcvg! hwnn{!ykvj!cpf! vq!wpfgtvcmg!cnn!ghhqtvu!cpf! vcumu! tgswktgf!d{! vjg!NCEFC-!cpf! kp! vjg!
NCEFC�u!uqng!fkuetgvkqp-!qt!d{!vjg!NCEFC�u!rguv!eqpvtqn!eqorcp{-!gornq{gf!vq!gtcfkecvg!rguvu/!
Vjg!Tgukfgpv�u!hwnn!eqqrgtcvkqp!kpenwfgu!dwv!ku!pqv!nkokvgf!vq!tgrqtvkpi!fwtkpi!dwukpguu!jqwtu!cp{!
uwurgevgf!rguv! kphguvcvkqp! vq! vjg!ocpcigogpv!qhhkeg!ykvjkp!hqtv{.gkijv! )59*!jqwtu!qh!fkueqxgt{-!
ocmkpi!vjg!rtgokugu!cxckncdng!hqt!gpvt{!vq!eqorngvg!rguv!kpurgevkqp!cpf!gtcfkecvkqp!vtgcvogpv)u*-!
eqorngvkpi!cnn!tgswktgf!rtg.vtgcvogpv!cevkxkvkgu-!gxcewcvkpi!vjg!rtgokugu!fwtkpi!cpf!chvgt!vtgcvogpv!
hqt! vjg! tgswktgf! vkoghtcog-! eqorngvkpi! cnn! tgswktgf! rquv.vtgcvogpv! cevkxkvkgu-! cpf! koogfkcvgn{!
tgrqtvkpi!kpghhgevkxg!vtgcvogpv!qt!tg.kphguvcvkqpu!vq!vjg!ocpcigogpv!qhhkeg/!
!
Tgukfgpv! cnuq! cempqyngfigu! vjcv! cp{! xkqncvkqp! qh! vjku! Rwdnke! Jqwukpi! Rguv! Eqpvtqn! Ngcug!
Cffgpfwo!eqpuvkvwvgu!c!ocvgtkcn!xkqncvkqp!qh!vjg!Ngcug!cpf!ku!itqwpfu!hqt!vgtokpcvkqp!qh!vjg!Ngcug!
d{! vjg! NCEFC/! Eqpfwev! vjcv! eqpuvkvwvgu! c! ocvgtkcn! xkqncvkqp! qh! vjg! Ngcug! kpenwfgu! hcknwtg! vq!
rtqorvn{!pqvkh{!vjg!ocpcigogpv!qhhkeg!qh!gxkfgpeg!qh!cp{!rguv!kphguvcvkqp-!cp{!cevkqp!vjcv!rtgxgpvu!
vtgcvogpv! qh! vjg! wpkv! qt!rqvgpvkcnn{! gzcurgtcvgu! qt! kpetgcugu! vjg! dgfdwi! kuuwg-! tghwucn! vq!rgtokv!
Ocpcigogpv!vq!gpvgt!vq!kpurgev!hqt!kphguvcvkqp!qt!vq!rgthqto!gtcfkecvkqp!vtgcvogpvu-!cpf!hcknwtg!vq!
eqorngvg! cnn! tgswktgf! rtg.vtgcvogpv! cpf! rquv! vtgcvogpv! cevkxkvkgu-! kpenwfkpi! c! hcknwtg! vq! tgrqtv!
kpghhgevkxg!vtgcvogpv!qt!tg.kphguvcvkqpu/!Rtqqh!qh!vjg!xkqncvkqp!qh!vjg!Rwdnke!Jqwukpi!Rguv!Eqpvtqn!
Ngcug!Cffgpfwo!ujcnn!dg!d{!c!rtgrqpfgtcpeg!qh!vjg!gxkfgpeg/!
!
Tgukfgpv! oc{! tgswguv! tgcuqpcdng! gzvgtokpcvkqp! ugtxkegu! cv! cp{! vkog/! Wrqp! pqvkhkecvkqp! htqo!
Tgukfgpv-!ykvjkp! vygpv{.hqwt! )35*! jqwtu! qh! vjg! tgrqtv-!Ocpcigogpv! ujcnn! rtqxkfg!Tgukfgpv!ykvj!
kphqtocvkqp!cdqwv!eqpvtqn!cpf!rtgxgpvkqp!qh!dgfdwiu!qt!rguvu!cpf!yknn!fkuewuu!ogcuwtgu!vjcv!Tgukfgpv!
oc{!dg!cdng!vq! vcmg!kp!vjg!wpkv!dghqtg!vjg!kpurgevkqp!ku!rgthqtogf/!Ocpcigogpv!yknn!eqpfwev!cp!
kpurgevkqp! qh! vjg! wpkv! ykvjkp! vjtgg! )4*! dwukpguu! fc{u! kh! rquukdng-! hqt! dgfdwi! kphguvcvkqpu/! Kh! cp!
kpurgevkqp! ecppqv! dg! eqpfwevgf! ykvjkp! vjtgg! )4*! dwukpguu! fc{u! d{! vtckpgf! uvchh! qt! c! nkegpugf!
rtqhguukqpcn-!Ocpcigogpv!yknn!tgvckp!fqewogpvcvkqp!qh!ghhqtvu!ocfg/!Ujqwnf!c!rguv!kphguvcvkqp!dg!
kfgpvkhkgf!vjtqwij!vjg!kpurgevkqp-!Ocpcigogpv!ujcnn!eqpvcev! vjg!Tgukfgpv!cpf!uejgfwng!vtgcvogpv!
ykvjkp!vgp!)21*!ecngpfct!fc{u!hqt!tgiwnct!rguvu!cpf!hkxg!)6*!ecngpfct!fc{u!hqt!dgfdwiu-!gzegrv!hqt!
tgukfgpv!ecwugf!fgnc{u!qt!ncem!qh!xgpfqt!cxckncdknkv{/!Yjgp!Ocpcigogpv!tgswktgu!ceeguu!vq!c!wpkv!
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hqt!rwtrqugu!qh! kpurgevkpi! hqt! vjg!rtgugpeg!qh! c!jqwugjqnf!rguv! qt! eqpvtqnnkpi! vjg!rtgugpeg!qh! c!
jqwugjqnf!rguv-!Ocpcigogpv!ujcnn!rtqxkfg!cv!ngcuv!hqtv{.gkijv!)59*!jqwtu�!pqvkeg!vq!Tgukfgpv-!vjcv!
Ocpcigogpv!tgswktgu!ceeguu/!Ocpcigogpv!yknn!pqvkh{!Tgukfgpv!kp!cfxcpeg!qh!gcej!rguv!kpurgevkqp-!
kpenwfkpi!rtqxkfkpi!c!rtgrctcvkqp!ujggv/!Kh!Tgukfgpv!pqvkhkgu!Ocpcigogpv!qh!c!rquukdng!kphguvcvkqp!
cpf!tgswguvu!gzvgtokpcvkqp!ugtxkegu-! vjg!pqvkeg! htqo!Tgukfgpv!eqpuvkvwvgu!rgtokuukqp! vq!gpvgt! vjg!
fygnnkpi!wpkv!hqt!vjg!rwtrqug!qh!cevkpi!qp!vjg!kpurgevkqp!qt!gzvgtokpcvkqp!tgswguv/!
!
Gzegrv!kp!vjqug!ukvwcvkqpu!yjgtg!vjg!NCEFC!jcu!dggp!itquun{!pginkigpv-!cpf0qt!cu!rtqxkfgf!d{!
ncy-!Qypgt-!Ocpcigogpv-!cpf!kvu!gornq{ggu-!ctg!pqv!nkcdng!vq!Tgukfgpv!hqt!cp{!fcocigu!ecwugf!
d{!rguvu-!kpenwfkpi!dwv!pqv!nkokvgf!vq-!rgtuqpcn!gzrgpugu-!tgrncegogpv!qh!hwtpkvwtg-!cpf0qt!qvjgt!
rgtuqpcn!kvgou-!kpenwfkpi!enqvjkpi-!ogfkecvkqpu!qt!ogfkecn!gzrgpugu-!qt!hqt!vjg!equvu!vq!vtgcv-!engcp-!
tgrnceg!cpf0qt!rtqvgev!vjg!Tgukfgpv�u!rgtuqpcn!dgnqpikpiu/!Qypgt-!Ocpcigogpv-!cpf!kvu!gornq{ggu!
ctg!pqv!tgurqpukdng!hqt!cp{!fcocig!fqpg!vq!Tgukfgpv�u!wpkv!qt!rgtuqpcn!kvgou!fwtkpi!rguv!eqpvtqn!
kpurgevkqpu!cpf0qt!vtgcvogpv)u*/!
!
Vjg!Tgukfgpv!cempqyngfigu!vjcv!vjg!NCEFC�u!cfqrvkqp!qh!vjg!Rwdnke!Jqwukpi!Rguv!Eqpvtqn!Ngcug!
Cffgpfwo-! cpf! vjg! ghhqtvu! vq!rtqxkfg! c!rguv! htgg! gpxktqpogpv-! fqgu!pqv! kp! cp{!yc{!ejcpig! vjg!
uvcpfctf!qh!ectg!vjcv!vjg!NCEFC!qygu!vjg!Tgukfgpv!wpfgt!vjg!Ngcug/!Tgukfgpv!hwtvjgt!cempqyngfigu!
vjcv!vjg!NCEFC!fqgu!pqv!iwctcpvgg!qt!ycttcpv{!c!rguv.htgg!gpxktqpogpv/!Tgukfgpv!cempqyngfigu!
cpf!wpfgtuvcpfu!vjcv! vjg!NCEFC�u!cdknkv{! vq!rqnkeg-!oqpkvqt-!qt!gphqteg! vjg!citggogpvu!qh! vjg!
Rwdnke! Jqwukpi! Rguv! Eqpvtqn! Ngcug! Cffgpfwo! ku! fgrgpfgpv! kp! ukipkhkecpv! rctv! qp! xqnwpvct{!
eqqrgtcvkqp!cpf!eqornkcpeg!d{!vjg!Tgukfgpv!cpf!Tgukfgpv(u!iwguvu0xkukvqtu/!
!
Vjg!NCEFC!yknn!cvvgorv!vq!ocmg!tgcuqpcdng!ceeqooqfcvkqpu!kp!vjg!gxgpv!vjcv!cp{!vjg!Tgukfgpv!
tgswguvu!cp!ceeqooqfcvkqp!kp!eqppgevkqp!ykvj!rguv!eqpvtqn!ugtxkeg/!Cp{!Tgukfgpv!tgswguvkpi!uwej!
cp!ceeqooqfcvkqp!ku!tgswguvgf!vq!rtqxkfg!pqvkeg!vq!Ocpcigogpv!cv!vjg!vkog!vjg!rguv!eqpvtqn!ku!
tgswguvgf! qt! yjgp! Tgukfgpv! tgegkxgu! pqvkeg! vjcv! kv! yknn! dg! rtqxkfgf-! yjkejgxgt! ku! gctnkgt/! Vjg!
NCEFC! yknn! rtqxkfg! vjg! Tgukfgpv! ykvj! vjg! CFC! rcrgtyqtm! vq! eqorngvg! cpf! uwdokv! vq! vjg!
ocpcigogpv!qhhkeg!cu!fgnkpgcvgf!kp!Ejcrvgt!2/!Tgukfgpv!wpfgtuvcpfu!vjcv!kp!uqog!ektewouvcpegu-!
dgecwug!qh!vjg!pcvwtg!qh!c!rctvkewnct!rguv!qt!kphguvcvkqp-!vjgtg!oc{!pqv!dg!cp!cnvgtpcvkxg-!ghhgevkxg!
ogcpu!qh!gtcfkecvkqp-!cpf!kp!vjqug!ektewouvcpegu-!vjg!NCEFC!oc{!wug!vjg!gtcfkecvkqp!ugtxkegu!
vjcv!ctg!ghhgevkxg!kp!fgcnkpi!ykvj!vjg!kphguvcvkqp/!
!
I / X C Y C !
!

Cp!kpekfgpv!qt!kpekfgpvu!qh!cevwcn!qt!vjtgcvgpgf!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!
qt!uvcnmkpi!yknn!pqv!dg!eqpuvtwgf!cu!c!ugtkqwu!qt!tgrgcvgf!xkqncvkqp!qh!vjg!ngcug!d{!vjg!xkevko!qt!
vjtgcvgpgf!xkevko!qh!vjcv!xkqngpeg!cpf!yknn!pqv!dg!iqqf!ecwug!hqt!vgtokpcvkpi!vjg!vgpcpe{!tkijvu!qh!
vjg!xkevko!qh!uwej!xkqngpeg/!
!
Etkokpcn!cevkxkv{!fktgevn{!tgncvkpi!vq!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!qt!uvcnmkpi-!
vjcv!ku!gpicigf!kp!d{!c!ogodgt!qh!c!vgpcpv�u!jqwugjqnf!qt!cp{!iwguv!qt!qvjgt!rgtuqp!wpfgt!vjg!
vgpcpv�u! eqpvtqn-! ujcnn! pqv! dg! ecwug! hqt! vgtokpcvkqp! qh! vjg! vgpcpe{-! kh! vjg! vgpcpv-! qt! chhknkcvgf!
kpfkxkfwcn!qh!vjg!vgpcpv!ku!c!xkevko!qh!vjcv!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!qt!
uvcnmkpi/!
!
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Vjg!NCEFC!tgvckpu!vjg!cwvjqtkv{!vq!vgtokpcvg!vjg!vgpcpe{!qh!c!xkevko!wpfgt!gkvjgt!qh!vjg!hqnnqykpi!
eqpfkvkqpu<!
!

2/ Vjg!vgtokpcvkqp!ku!hqt!c!ngcug!xkqncvkqp!pqv!rtgokugf!qp!vjg!cev!qt!cevu!qh!fqoguvke!
xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!qt!uvcnmkpi!cickpuv!vjg!vgpcpv!qt!c!ogodgt!
qh!vjg!vgpcpv�u!jqwugjqnf-!cpf!vjg!NCEFC!fqgu!pqv!uwdlgev!cp!kpfkxkfwcn!yjq!ku!qt!
jcu!dggp!c!xkevko!qh!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!qt!uvcnmkpi!
vq!c!oqtg!fgocpfkpi!uvcpfctf!vjcp!qvjgt!vgpcpvu!kp!fgvgtokpkpi!yjgvjgt!vq!gxkev/!
!

3/ Vjg!NCEFC!ecp!fgoqpuvtcvg!cp!cevwcn!cpf!kookpgpv!vjtgcv!ykvjkp!cp!koogfkcvg!
vkoghtcog!vjcv!eqwnf!tguwnv!kp!fgcvj!qt!ugtkqwu!dqfkn{!jcto!vq!qvjgt!vgpcpvu!qt!vjqug!
gornq{gf!cv!qt!rtqxkfkpi!ugtxkegu!vq!vjg!rtqrgtv{!kh!vjg!vgpcpe{!qh!vjg!xkevko!ku!pqv!
vgtokpcvgf/!

!
Vjg!NCEFC!yknn!rtqxkfg!c!�Pqvkeg!qh!Qeewrcpe{!Tkijvu!wpfgt! vjg!Xkqngpeg!Cickpuv!Yqogp!
Cev�!JWF!hqto.6491!cpf!�Egtvkhkecvkqp!qh!Fqoguvke!Xkqngpeg-!Fcvkpi!Xkqngpeg-!Ugzwcn!Cuucwnv-!
qt!Uvcnmkpi-!cpf!Cnvgtpcvg!Fqewogpvcvkqp�!JWF!hqto.6493!rwdnkujgf! kp!Fgegodgt!3127! vq! c!
tgukfgpv!yjq!ku!pqvkhkgf!qh!gxkevkqp!qt!vgtokpcvkqp!qh!cuukuvcpeg/!
!
J/ VGTOKPCVKQPU!FWG!VQ!KPGNKIKDNG!KOOKITCVKQP!UVCVWU!]35!EHT!6/625_!
!

Hcoknkgu!yjq!ygtg!rctvkekrcpvu!qp!Lwpg!2;-!2;;6-!dwv!ctg!kpgnkikdng!hqt!eqpvkpwgf!cuukuvcpeg!fwg!
vq! vjg!kpgnkikdng! kookitcvkqp!uvcvwu!qh!cnn!ogodgtu!qh! vjg!hcokn{-!qt!dgecwug!c!�okzgf�!hcokn{!
ejqqugu!pqv!vq!ceegrv!rtqtcvkqp!qh!cuukuvcpeg-!ygtg!gnkikdng!hqt!vgorqtct{!fghgttcn!qh!vgtokpcvkqp!
qh!cuukuvcpeg!vq!rgtokv!vjg!hcokn{!cffkvkqpcn!vkog!hqt!vtcpukvkqp!vq!chhqtfcdng!jqwukpi/!
!
Fghgttcnu! oc{! jcxg! dggp! itcpvgf! hqt! kpvgtxcnu! pqv! vq! gzeggf! ukz! oqpvju-! wr! vq! cp! ciitgicvg!
oczkowo!qh!vjtgg!{gctu!hqt!fghgttcnu!itcpvgf!rtkqt!vq!2203;0;7!qt!wr!vq!29!oqpvju!kh!itcpvgf!chvgt!
2203;0;7/!
!
Jqygxgt-!fwg!vq!vjg!vkoghtcog!crrnkecdng!vq!vjg!fghgttcn!rgtkqf-!ewttgpv!hcoknkgu!ctg!pq!nqpigt!
gnkikdng!hqt!fghgttcn!qh!vgtokpcvkqp!qh!cuukuvcpeg/!
!
Kh!vjg!NCEFC!fgvgtokpgu!vjcv!c!hcokn{!ogodgt!jcu!mpqykpin{!rgtokvvgf!cp!kpgnkikdng!kpfkxkfwcn!
vq!tgukfg!kp!vjg!hcokn{�u!wpkv!qp!c!rgtocpgpv!dcuku-!vjg!hcokn{�u!cuukuvcpeg!yknn!dg!vgtokpcvgf!hqt!35!
oqpvju/!Vjku!rtqxkukqp!fqgu!pqv!crrn{!vq!c!hcokn{!kh!vjg!gnkikdknkv{!qh!vjg!kpgnkikdng!kpfkxkfwcn!ycu!
eqpukfgtgf!kp!ecnewncvkpi!cp{!rtqtcvkqp!qh!cuukuvcpeg!rtqxkfgf!hqt!vjg!hcokn{/!
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Ejcrvgt!24!

!

HTCWF!RQNKE[!

!

KPVTQFWEVKQP!
!
Htcwf!ku!fghkpgf!cu!vjg!kpvgpvkqpcn-!hcnug!tgrtgugpvcvkqp!qt!eqpegcnogpv!qh!c!ocvgtkcn!hcev!hqt!vjg!
rwtrqug!qh! kpfwekpi!cpqvjgt! vq!cev!wrqp!kv! vq!jku!qt!jgt! kplwt{/!Htcwf!cpf!cdwug!d{!c!vgpcpv!qt!
crrnkecpv-! vjgtghqtg-! oc{! eqpuvkvwvg! cp! kpvgpvkqpcn! okutgrtgugpvcvkqp! qh! kpeqog-! cuugvu-! cpf!
cnnqycpegu-!qt!kpvgpvkqpcn!okutgrtgugpvcvkqp!qh!hcokn{!eqorqukvkqp!qt!kpkvkcvkpi!cpf!rctvkekrcvkpi!
kp!dtkdgu!qt!qvjgt!knngicn!cevkxkvkgu/!Kpvgpvkqpcn!oc{!ogcp!c!encko!vjcv!c!vgpcpv!qt!crrnkecpv!mpqyu!

qt!jcu!tgcuqp!vq!mpqy!ku!hcnug-!hkevkvkqwu-!qt!htcwfwngpv/!Mpqyu!qt!jcu!tgcuqp!vq!mpqy!oc{!ogcp!c!
rgtuqp!cevu!kp!fgnkdgtcvg!kipqtcpeg!qh!vjg!vtwvj!qt!cevu!kp!tgemnguu!fkutgictf!qh!vjg!vtwvj!qt!hcnukv{!
qh!vjg!encko!qt!uvcvgogpv/!
!
C/ ETKVGTKC!HQT!KPXGUVKICVKQP!QH!UWURGEVGF!CDWUG!CPF!HTCWF!
!
Vjg!NCEFC!fqgu!pqv!kpvgpf!vq!wpfgtvcmg!cp!kpswkt{!qt!cp!cwfkv!qh!c!vgpcpv!hcokn{!ctdkvtctkn{/!Vjg!
NCEFC�u!gzrgevcvkqp!ku!vjcv!vgpcpv!hcoknkgu!yknn!eqorn{!ykvj!JWF!tgswktgogpvu-!rtqxkukqpu!qh!
vjg!ngcug-!cpf!qvjgt!rtqitco!twngu/!Vjg!NCEFC!uvchh!yknn!ocmg!cp!ghhqtv!)hqtocnn{!cpf!kphqtocnn{*!
vq!qtkgpv!cpf!gfwecvg!cnn!hcoknkgu!kp!qtfgt!vq!cxqkf!wpkpvgpvkqpcn!xkqncvkqpu/!Jqygxgt-!vjg!NCEFC!
jcu! c! tgurqpukdknkv{! vq! JWF-! vq! vjg! eqoowpkv{-! cpf! vq! gnkikdng! hcoknkgu! kp! pggf! qh! jqwukpi!
cuukuvcpeg-!vq!oqpkvqt!vgpcpvu�!ngcug!qdnkicvkqpu!hqt!eqornkcpeg-!cpf!yjgp!kpfkecvqtu!qh!rquukdng!
cdwug!eqog!vq!vjg!NCEFC�!u!cvvgpvkqp-!vq!kpxguvkicvg!uwej!enckou/!
!
Vjg!NCEFC!oc{!kpkvkcvg!cp!kpxguvkicvkqp!qh!c!vgpcpv!hcokn{!kp!vjg!gxgpv!qh!qpg!qt!oqtg!qh!vjg!
hqnnqykpi!ektewouvcpegu<!
!

Tghgttcnu-!Eqornckpvu-!qt!Vkru<!Tghgttcnu!htqo!qvjgt!cigpekgu-!eqorcpkgu!qt!rgtuqpu!yjkej!
ctg! tgegkxgf! d{! ockn-! d{! vgngrjqpg! qt! kp! rgtuqp-! yjkej! cnngig! vjcv! c! jqwugjqnf! ku! kp!
pqpeqornkcpeg!ykvj-!qt!qvjgtykug!xkqncvkpi!vjg!ngcug!qt!vjg!rtqitco!twngu/!Uwej!hqnnqy.wr!
yknn! dg!ocfg!rtqxkfkpi! vjcv! vjg! tghgttcn! eqpvckpu! cv! ngcuv! qpg! kvgo!qh! kphqtocvkqp! vjcv! ku!
kpfgrgpfgpvn{! xgtkhkcdng/! Fqewogpv! qh! vjg! cnngicvkqp! cpf! uwrrqtvkpi! fqewogpvu! yknn! dg!
tgvckpgf!kp!vjg!tgukfgpv!hkng/!
!
Kpvgtpcn!Hkng!Tgxkgy<!Kh!vjg!NCEFC!uvchh!fkueqxgtu!)cu!c!hwpevkqp!qh!c!)tg*egtvkhkecvkqp-!cp!
kpvgtko!tgfgvgtokpcvkqp-!qt!c!swcnkv{!eqpvtqn!tgxkgy*-!kphqtocvkqp!qt!hcevu!yjkej!eqphnkev!
ykvj!rtgxkqwu!hkng!fcvc-!qt!ku!fkuetgrcpv!ykvj!uvcvgogpvu!ocfg!d{!vjg!hcokn{-!vjg!NCEFC!
yknn! kpkvkcvg! hwtvjgt! kpxguvkicvkqp! hqt! rqvgpvkcn! htcwf! cpf0qt! wptgrqtvgf0wpfgttgrqtvgf!
kpeqog/!
!
Xgtkhkecvkqp! qt! Fqewogpvcvkqp<! Kh! vjg! NCEFC! tgegkxgu! kpfgrgpfgpv! xgtkhkecvkqp! qt!
fqewogpvcvkqp-!yjkej! eqphnkevu!ykvj! tgrtgugpvcvkqpu! kp! vjg! tgukfgpv! hkng! )uwej!cu!rwdnke!
tgeqtf! kphqtocvkqp-! etgfkv! dwtgcw! tgrqtvu-! tgrqtvu! htqo! qvjgt! cigpekgu-! kpenwfkpi! vjg!
Gpvgtrtkug! Kpeqog!Xgtkhkecvkqp�u!)GKX�u*!.! Kpeqog!Xgtkhkecvkqp!Vqqn*-! vjg!NCEFC!yknn!
kpkvkcvg!hwtvjgt!kpxguvkicvkqp!hqt!rqvgpvkcn!htcwf!cpf0qt!wptgrqtvgf0wpfgttgrqtvgf!kpeqog/!
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D/ UVGRU!VQ!JGNR!RTGXGPV!RTQITCO!CDWUG!CPF!HTCWF!
!
Ocpcigogpv!cpf!rtqitco!uvchh!wvknk|g!xctkqwu!ogvjqfu!cpf!rtcevkegu!)nkuvgf!dgnqy*!vq!jgnr!rtgxgpv!
rtqitco!cdwug-!pqpeqornkcpeg-!cpf!yknnhwn!xkqncvkqpu!qh!rtqitco!twngu!d{!crrnkecpvu!cpf!tgukfgpvu/!
Vjku! rqnke{! qdlgevkxg! ku! vq! guvcdnkuj! eqphkfgpeg! cpf! vtwuv! kp! vjg! ocpcigogpv! d{! gorjcuk|kpi!
gfwecvkqp!cu!vjg!rtkoct{!ogcpu!vq!qdvckp!eqornkcpeg!d{!tgukfgpvu/!
!

Vjkpiu![qw!Ujqwnf!Mpqy!)JWF.2251.QKI*<!Vjku!rtqitco!kpvgitkv{!dwnngvkp!)etgcvgf!d{!
JWF�u!Kpurgevqt!Igpgtcn*!yknn!dg!hwtpkujgf!cpf!gzrnckpgf!vq!cnn!tgukfgpvu0!crrnkecpvu!vq!
rtqoqvg! wpfgtuvcpfkpi! qh! rtqitco! twngu-! cpf! vq! enctkh{! vjg!NCEFC�u! gzrgevcvkqpu! hqt!
eqqrgtcvkqp!cpf!eqornkcpeg/!
!
Rtqitco! Qtkgpvcvkqp! Uguukqp<! Ocpfcvqt{! qtkgpvcvkqp! uguukqpu! yknn! dg! eqpfwevgf! d{!
NCEFC!uvchh!hqt!cnn!rtqurgevkxg!tgukfgpvu!gkvjgt!rtkqt!vq!qt!wrqp!gzgewvkqp!qh!vjg!ngcug/!Cv!
vjg! eqpenwukqp! qh! cnn! Rtqitco! Qtkgpvcvkqp! Uguukqpu-! vjg! hcokn{! tgrtgugpvcvkxg! yknn! dg!
tgswktgf!vq!ukip!c!�Vjkpiu![qw!Ujqwnf!Mpqy�!)JWF.2251.QKI*!hqto!vq!eqphkto!vjcv!cnn!
twngu!cpf!rgtvkpgpv!tgiwncvkqpu!ygtg!gzrnckpgf!vq!jko0jgt!tgictfkpi!htcwf!cpf!cdwug/!
!
Tgukfgpv!Eqwpugnkpi<!NCEFC!uvchh!yknn!tqwvkpgn{!rtqxkfg!tgukfgpv!eqwpugnkpi!kp!qtfgt!vq!
enctkh{!cp{!eqphwukqp!rgtvckpkpi!vq!rtqitco!twngu!cpf!tgswktgogpvu/!
!
Wug!qh!Kpuvtwevkxg!Ukip!cpf!Yctpkpiu<!Kpuvtwevkxg!ukipu!yknn!dg!eqpurkewqwun{!rquvgf!kp!
eqooqp!ctgcu!cpf!kpvgtxkgy!ctgcu!vq!tgkphqteg!eqornkcpeg!ykvj!rtqitco!twngu!cpf!vq!
yctp!cdqwv!rgpcnvkgu!hqt!htcwf!cpf!cdwug/!
!
Tgxkgy!cpf!Gzrncpcvkqp!qh!Hqtou<!Uvchh!yknn!gzrnckp!cnn! tgswktgf!hqtou!cpf!tgxkgy!vjg!
eqpvgpvu!qh!cnn!)tg*egtvkhkecvkqp!fqewogpvu!rtkqt!vq!ukipcvwtg/!

!
E/ UVGRU!VQ!FGVGEV!RTQITCO!CDWUG!CPF!HTCWF!
!

NCEFC!uvchh!vtckpkpi!vq!ockpvckp!c!jkij!ngxgn!qh!cngtvpguu!vq!kpfkecvqtu!qh!rquukdng!cdwug!cpf!htcwf!
d{!cuukuvgf!hcoknkgu/!
!
Swcnkv{!Eqpvtqn!Hkng!Tgxkgyu/!Gnkikdng!crrnkecpv!hkngu!rtkqt!vq!c!wpkv!qhhgt!yknn!dg!tcpfqon{!ugngevgf!
hqt!swcnkv{!eqpvtqn!tgxkgy-!kpenwfkpi!cnn!pgy!cfokuukqp!egtvkhkecvkqpu!yknn!dg!tgxkgygf!d{!vjg!ukvg!
Rtqrgtv{!Ocpcigt/!Uwdugswgpv!tg.egtvkhkecvkqpu!yknn!dg!tcpfqon{!ugngevgf!d{!vjg!Cfokpkuvtcvkxg!
Wpkv!cpf!cuukipgf!vq!vjg!Rtqrgtv{!Ocpcigtu!cpf!Htcwf!Cpcn{uv!hqt!swcnkv{!eqpvtqn!tgxkgy/!Uwej!
tgxkgyu!oc{!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq<!
!

2/ Ejcpigu!kp!tgrqtvgf!Uqekcn!Ugewtkv{!Pwodgtu!qt!fcvgu!qh!dktvj/!
!

3/ Cwvjgpvkekv{!qh!hkng!fqewogpvu/!
!

4/ Tcvkq!dgvyggp!tgrqtvgf!kpeqog!cpf!gzrgpfkvwtgu/!
!
5/ Tgxkgy!qh!ukipcvwtgu!hqt!eqpukuvgpe{!ykvj!rtgxkqwun{!ukipgf!hkng!fqewogpvu/!
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6/ Cuuwtcpeg!vjcv!xgtkhkecvkqp!qh!cnn!kpeqog!cpf!fgfwevkqp!ku!rtgugpv!cpf!vjqtqwijn{!
fqewogpvgf!cu!rgt!JWF�u!ocpfcvgf!xgtkhkecvkqp!rtqegfwtgu/!
!

7/ Tgxkgy!qh!vjg!jqwugjqnf�u!GKX!Kpeqog!Tgrqtv!cpf!KXV!Tgrqtv/!
!

8/ Tgxkgy!qh!vjg!jqwugjqnf�u!Etgfkv!Dwtgcw!Tgrqtv/!
!

9/ Xgtkhkecvkqp!qh!Ekvk|gpujkr!Uvcvwu!cpf!uwrrqtvkpi!fqewogpvu/!
!

;/ Tgxkgy!qh!tgswktgf!ukipcvwtgu!hqt!cnn!JWF!ocpfcvgf!hqtou!cpf!Rwdnke!Jqwukpi!
Ngcug!cpf!Cffgpfwou/!

!
Qdugtxcvkqp/! Ocpcigogpv! cpf! Rtqitco! Uvchh! )vq! kpenwfg! ockpvgpcpeg! rgtuqppgn! cpf! rqnkekpi!
cwvjqtkvkgu*! vtckpkpi! vq!ockpvckp!jkij!cyctgpguu!qh!ektewouvcpegu!yjkej!oc{! kpfkecvg!rtqitco!
cdwug!qt!htcwf-!uwej!cu!wpcwvjqtk|gf!rgtuqpu!tgukfkpi!kp!vjg!jqwugjqnf!cpf!wptgrqtvgf!kpeqog!cpf!
cuugvu-!kpenwfkpi!rgtuqppgn!cpf!tgcn!rtqrgtv{/!
!
Rwdnke!Tgeqtf!Dwnngvkpu/!Tgxkgygf!d{!ocpcigogpv!cpf!uvchh/!
!
Uvcvg! Ycig! Fcvc! Tgeqtf! Mggrgtu/! Kpswktkgu! vq! Uvcvg! Ycig! cpf! Gornq{ogpv! tgeqtf! mggrkpi!
cigpekgu!cu!cwvjqtk|gf!wpfgt!Rwdnke!Ncy!211.739-!vjg!Uvgyctv!D/!OeMkpng{!Jqognguu!Cuukuvcpeg!
Cogpfogpvu! Cev! qh! 2;99-! oc{! dg! ocfg! cppwcnn{! kp! qtfgt! vq! fgvgev! wptgrqtvgf! ycigu! qt!
wpgornq{ogpv!eqorgpucvkqp!dgpghkvu/!
!
Etgfkv!Dwtgcw!Kpswktkgu/!Etgfkv!Dwtgcw!kpswktkgu!oc{!dg!ocfg!kp!vjg!hqnnqykpi!ektewouvcpegu<!
!

2/ Crrnkecvkqp!Rtqeguu/!
!

3/ Cppwcn0Kpvgtko!Tg.egtvkhkecvkqpu/!
!

4/ Yjgp!cp!cnngicvkqp!ku!tgegkxgf!d{!vjg!NCEFC!yjgtgkp!wptgrqtvgf!kpeqog!uqwtegu!
ctg!fkuenqugf/!

!
5/ Yjgp! c! vgpcpv�u! gzrgpfkvwtgu! gzeggf! jku0jgt! tgrqtvgf! kpeqog-! cpf! pq! rncwukdng!

gzrncpcvkqp!ku!ikxgp/!
!
Gpvgtrtkug! Kpeqog! Xgtkhkecvkqp! )GKX*! Kpswktkgu/! GKX! ku! c! u{uvgo! vjcv! gpcdngu! Rwdnke! Jqwukpi!
Rtqitcou! vq!xgtkh{!rctvkekrcpv! tgrqtvgf! kpeqog!cpf! kfgpvkhkgf!jqwugjqnfu! vjcv!oc{!jcxg!wpfgt!
tgrqtvgf! vjgkt! jqwugjqnf�u! cppwcn! kpeqog/! GKX! kpswktgu! owuv! dg! ocfg! kp! vjg! hqnnqykpi!
ektewouvcpegu<!
!

2/ Cppwcn0Kpvgtko!Tg.egtvkhkecvkqpu/!
!

3/ Rquv!Oqxg.kp!)Pgy!Cfokuukqpu*!ykvjkp!71.fc{u!qh!vjg!oqxg.kp!fcvg/!
!

4/ Yjgp!cp!cnngicvkqp!ku!tgegkxgf!d{!vjg!NCEFC!yjgtgkp!wptgrqtvgf!kpeqog!
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uqwtegu!ctg!fkuenqugf/!
!

5/ Yjgp!c!tgukfgpv�u!gzrgpfkvwtgu!gzeggf!jku0jgt!tgrqtvgf!kpeqog-!cpf!pq!rncwukdng!
gzrncpcvkqp!ku!ikxgp/!

!
F/ VJG! NCEFC�U! JCPFNKPI! QH! CNNGICVKQPU! QH! RQUUKDNG! CDWUG! CPF!

HTCWF!
!

NCEFC!uvchh!yknn!gpeqwtcig!cnn!tgukfgpvu!vq!tgrqtv!uwurgevgf!cdwug!vq!vjg!Rtqrgtv{!Ocpcigt!cpf0qt!
NCEFC!uvchh/!Cnn!cnngicvkqpu-!eqornckpvu!cpf!vkru!yknn!dg!ectghwnn{!gxcnwcvgf!kp!qtfgt!vq!fgvgtokpg!
kh! vjg{! ycttcpv! hqnnqy.wr/! Vjg! NCEFC! yknn! pqv! hqnnqy! wr! qp! cnngicvkqpu! yjkej! ctg! xciwg! qt!
qvjgtykug! pqpurgekhke/! Vjg! NCEFC! yknn! qpn{! tgxkgy! cnngicvkqpu-! yjkej! eqpvckp! qpg! qt! oqtg!
kpfgrgpfgpvn{!xgtkhkcdng!hcevu/!
!

Rtgnkokpct{!Hkng!Tgxkgy!
!

Cp!kpvgtpcn!hkng!tgxkgy!yknn!dg!eqpfwevgf!d{!vjg!ukvg!rtqrgtv{!ocpcigogpv!qhhkeg!vq!fgvgtokpg<!
!

2/ Kh!vjg!uwdlgev!qh!vjg!cnngicvkqp!ku!c!ewttgpv!rwdnke!jqwukpi!tgukfgpv-!cpf!kh!uq-!vjg!
NCEFC!yknn!xgtkh{!cpf!fgvgtokpg!yjgvjgt!qt!pqv!vjg!kphqtocvkqp!tgrqtvgf!jcu!dggp!
rtgxkqwun{!fkuenqugf!d{!vjg!hcokn{/!

!
3/ Kv!yknn!vjgp!dg!fgvgtokpgf!kh!vjg!NCEFC!ku!vjg!oquv!crrtqrtkcvg!cwvjqtkv{!vq!fq!c!

hqnnqy.wr!)oqtg!uq!vjcp!rqnkeg!qt!uqekcn!ugtxkegu*/!Cp{!hkng!fqewogpvcvkqp!qh!rcuv!
dgjcxkqt!cu!ygnn!cu!eqttqdqtcvkpi!eqornckpvu!yknn!dg!gxcnwcvgf/!

!
Eqpenwukqp!qh!Rtgnkokpct{!Tgxkgy!

!
Kh!cv!vjg!eqpenwukqp!qh!vjg!rtgnkokpct{!hkng!tgxkgy-!vjgtg!ku0ctg!hcev)u*!eqpvckpgf!kp!vjg!cnngicvkqp!
yjkej!eqphnkev!ykvj!hkng!fcvc-!cpf!vjg!hcev)u*!ctg!kpfgrgpfgpvn{!xgtkhkcdng-!vjg!ukvg!ocpcigogpv!uvchh!
yknn!kpkvkcvg!cp!kpxguvkicvkqp!vq!fgvgtokpg!kh!vjg!cnngicvkqp!ku!vtwg!qt!hcnug/!
!
G/ JQY!VJG!NCEFC!TGXKGYU!CNNGICVKQPU!QH!CDWUG!CPF!HTCWF!
!

Kh!vjg!ukvg!ocpcigogpv!fgvgtokpgu!vjcv!cp!cnngicvkqp!qt!tghgttcn!ycttcpvu!hwtvjgt!kpxguvkicvkqp-!vjg!
ukvg!ocpcigogpv!uvchh!yknn!eqpfwev!vjg!tgxkgy/!Vjg!uvgru!vcmgp!yknn!fgrgpf!wrqp!vjg!pcvwtg!qh!vjg!
cnngicvkqp!cpf!oc{!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq-!vjg!kvgou!nkuvgf!dgnqy/!Kp!cnn!ecugu-!vjg!NCEFC!
yknn! gpuwtg-! yjgtg! tgswktgf-! vjcv! c! ytkvvgp! cwvjqtk|cvkqp! htqo! vjg! rtqitco! rctvkekrcpv! hqt! vjg!
tgngcug!qh!kphqtocvkqp!jcu!dggp!qdvckpgf/!
!

GKX!Tgrqtv!Tgxkgy/!Vjg!NCEFC!uvchh!yknn!qdvckp!c!ewttgpv!GKX!tgrqtv!qp!vjg!jqwugjqnf!
vjcv!oc{!jcxg!wpfgt0wptgrqtvgf!vjgkt!cppwcn!kpeqog/!
!
Etgfkv!Dwtgcw! Kpswktkgu! )EDKu*/! Kp!ecugu! kpxqnxkpi!rtgxkqwun{!wpfgt0wptgrqtvgf! kpeqog!
uqwtegu-! c! EDK! kpswkt{! oc{! dg! ocfg! vq! fgvgtokpg! kh! vjgtg! ku! hkpcpekcn! cevkxkv{! yjkej!
eqphnkevu!ykvj!vjg!jqwugjqnf�u!tgrqtvgf!kpeqog/!
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KTU/!Tgswguv!hqt!KTU!Tgvwtpu!qt!Y.3�u!oc{!dg!tgswktgf/!
!
Xgtkhkecvkqp! qh! Etgfkv/! Kp! ecugu! yjgtg! vjg! hkpcpekcn! cevkxkv{! eqphnkevu! ykvj! hkng! fcvc-! c!
Xgtkhkecvkqp! qh! Etgfkv! hqto! oc{! dg! ockngf! vq! vjg! etgfkvqt! kp! qtfgt! vq! fgvgtokpg! vjg!
wptgrqtvgf!kpeqog!uqwteg/!
!
Gornq{gtu!cpf!Hqtogt!Gornq{gtu/!Gornq{gtu!qt!hqtogt!gornq{gtu!oc{!dg!eqpvcevgf!vq!
xgtkh{!ycigu-!yjkej!oc{!jcxg!dggp!rtgxkqwun{!wpfkuenqugf!qt!okutgrqtvgf/!
!
Pgkijdqtu0Ykvpguugu/! Pgkijdqtu! cpf0qt! qvjgt! ykvpguugu! oc{! dg! kpvgtxkgygf! yjq! ctg!
dgnkgxgf!vq!jcxg!fktgev!qt!kpfktgev!mpqyngfig!qh!hcevu!rgtvckpkpi!vq!vjg!NCEFC�u!tgxkgy/!
!
Hkgnf!Kpxguvkicvkqp<!Hkgnf!Kpxguvkicvqtu!oc{!dg!wvknk|gf!vq!icvjgt!cffkvkqpcn!kphqtocvkqp!cu!
fgvgtokpgf!d{!vjg!NCEFC/!
!
Qvjgt!Cigpekgu/! Kpxguvkicvqtu-! ecugyqtmgtu! qt! tgrtgugpvcvkxgu! qh! qvjgt! dgpghkv! cigpekgu!
oc{!dg!eqpvcevgf/!
!
Rwdnke! Tgeqtfu/! Kh! tgngxcpv-! vjg! NCEFC! yknn! tgxkgy! rwdnke! tgeqtfu! mgrv! kp! cp{!
lwtkufkevkqpcn!eqwtvjqwug!qt!eqwpv{!tgeqtfgt�u!qhhkeg/!Gzcorngu!qh!rwdnke! tgeqtfu!yjkej!
oc{!dg! ejgemgf! ctg! tgcn! guvcvg-!octtkcig-! fkxqteg-! wpkhqto! eqoogtekcn! eqfg! hkpcpekpi!
uvcvgogpvu-!xqvgt!tgikuvtcvkqp-!lwfiogpvu-!eqwtv!qt!rqnkeg!tgeqtfu-!uvcvg!ycig!tgeqtfu-!wvknkv{!
tgeqtfu-!uejqqn!tgeqtfu-!cpf!rquvcn!tgeqtfu/!
!
Eqpuwnv!Htcwf!Cpcn{uv/!Vjg!ukvg!ocpcigogpv!uvchh!oc{!uejgfwng!c!eqpuwnvcvkqp!oggvkpi!vq!
fkuewuu!vjg!rtgnkokpct{!hkpfkpiu!cpf!uggm!hwtvjgt!iwkfcpeg/!
!
Kpvgtxkgyu!ykvj!Jgcf!qh!Jqwugjqnf!qt!Hcokn{!Ogodgtu/!Vjg!NCEFC!yknn!fkuewuu! vjg!
cnngicvkqp!)qt!fgvcknu!vjgtgqh*!ykvj!vjg!jgcf!qh!jqwugjqnf!qt!hcokn{!ogodgt!d{!uejgfwnkpi!
cp!crrqkpvogpv!cv!vjg!ukvg!qhhkeg!ykvj!vjg!Rtqrgtv{!Ocpcigt/!Kp!egtvckp!ektewouvcpegu-!vjg!
Htcwf! Cpcn{uv! oc{! cuukuv! fwtkpi! vjg! kpvgtxkgy/! Vjg! NCEFC! kpvgpfu! vq! eqpfwev! uwej!
kpvgtxkgyu!ykvj!c!jkij!uvcpfctf!qh!eqwtvgu{!cpf!rtqhguukqpcnkuo-!cxqkfkpi!kphncoocvqt{!
ncpiwcig-!ceewucvkqpu-!qt!wprtqhguukqpcn!eqpfwev!qt!ncpiwcig/!Kh!pgeguuct{-!cp!cffkvkqpcn!
uvchh!rgtuqp!oc{!cvvgpf!uwej!kpvgtxkgyu/!

!
H/ RNCEGOGPV!QH!FQEWOGPVU-!GXKFGPEG!CPF!UVCVGOGPVU!QDVCKPGF!D[!

VJG!NCEFC!!
!

Fqewogpvu!cpf!qvjgt!gxkfgpeg!qdvckpgf!d{!vjg!NCEFC!fwtkpi!vjg!eqwtug!qh!cp!kpxguvkicvkqp!yknn!
dg!eqpukfgtgf! �yqtm!rtqfwev�! cpf!yknn! dg! uvqtgf! kp! vjg! tgukfgpv�u! hkng!wrqp!eqorngvkqp!qh! vjg!
kpxguvkicvkqp/!Uwej!ecugu!wpfgt!tgxkgy!yknn!pqv!dg!fkuewuugf!coqpi!vjg!NCEFC!uvchh!wpnguu!vjg{!
ctg!kpxqnxgf!kp!vjg!rtqeguu-!qt!jcxg!kphqtocvkqp-!yjkej!oc{!cuukuv!kp!vjg!kpxguvkicvkqp/!
!
!
!
!
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I/ EQPENWUKQP!QH!VJG!NCEFC�U!KPXGUVKICVKXG!TGXKGY!
!

Cv!vjg!eqpenwukqp!qh!vjg!htcwf!tgxkgy-!vjg!hkpfkpiu!yknn!dg!tgrqtvgf!vq!vjg!Rtqrgtv{!Ocpcigt!cpf0qt!
Ctgc!Ocpcigt/!Kv!yknn!vjgp!dg!fgvgtokpgf!yjgvjgt!c!xkqncvkqp!jcu!qeewttgf-!c!xkqncvkqp!jcu!pqv!
qeewttgf-!qt!kh!vjg!hcevu!ctg!kpeqpenwukxg/!Kp!cp{!gxgpv-!vjg!NCEFC!uvchh!cpf0qt!Htcwf!Cpcn{uv!yknn!
fqewogpv!vjg!tgukfgpv!hkng!qh!jku0jgt!htcwf!kpxguvkicvkqp!d{!rtqxkfkpi!c!ogoqtcpfwo!kpenwfkpi!
rtqrqugf!eqwtug!qh!cevkqp!)k/g/-!gpvgt!kpvq!c!tgrc{ogpv!citggogpv-!eqwpugnkpi-!qt!uggm!vgtokpcvkqp!
qh!jqwukpi!cuukuvcpeg*/!
!
J/ GXCWNCVKQP!QH!VJG!HKPFKPIU!!
!
Kh!kv!ku!fgvgtokpgf!vjcv!c!rtqitco!xkqncvkqp!jcu!qeewttgf-!vjg!Rtqrgtv{!Ocpcigt!yknn!tgxkgy!vjg!
hcevu!vq!fgvgtokpg<!
!

2/ Vjg!v{rg!qh!xkqncvkqp!)pqpeqornkcpeg-!htcwf*/!
!

3/ Yjgvjgt!vjg!xkqncvkqp!ycu!kpvgpvkqpcn!qt!wpkpvgpvkqpcn/!
!

4/ Yjcv!coqwpv!qh!oqpg{!)kh!cp{*!ku!qygf!d{!vjg!tgukfgpv/!
!

5/ Kh!vjg!jqwugjqnf!ku!gnkikdng!hqt!eqpvkpwgf!qeewrcpe{/!
!
K/ RTQEGFWTGU!HQT!XKQNCVKQPU!YJKEJ!JCXG!DGGP!FQEWOGPVGF!

!
Qpeg! c! rtqitco! xkqncvkqp! jcu! dggp! fqewogpvgf-! vjg! Rtqrgtv{! Ocpcigt! yknn! rtqrqug! vjg! oquv!
crrtqrtkcvg!tgogf{!dcugf!wrqp!vjg!v{rg!cpf!ugxgtkv{!qh!vjg!xkqncvkqp/!
!

Rtqegfwtcn!Pqpeqornkcpeg!.!Tgvtqcevkxg!Tgpv!!
!

Yjgp!vjg!tgukfgpv!qygu!oqpg{!hqt!hcknwtg!vq!tgrqtv!ejcpigu!kp!kpeqog!qt!cuugvu-!c!Pqvkhkecvkqp!qh!
Wpfgtrckf!Tgpv!yknn!dg!kuuwgf/!Vjku!Pqvkeg!yknn!eqpvckp!vjg!hqnnqykpi<!
!

2/ C!fguetkrvkqp!qh!vjg!xkqncvkqp!cpf!vjg!fcvg)u*/!
!

3/ Cp{!coqwpvu!qygf!vq!vjg!NCEFC/!
!
4/ C!vgp!)21*!ecngpfct!fc{!ytkvvgp!tgurqpug!rgtkqf/!

!
5/ Vjg!tkijv!vq!fkucitgg!cpf!vq!tgswguv!cp!kphqtocn!eqphgtgpeg!ykvj!kpuvtwevkqpu!hqt!vjg!

tgswguv!qh!uwej!eqphgtgpeg!kp!eqornkcpeg!ykvj!vjg!itkgxcpeg!rqnke{!guvcdnkujgf!kp!
vjg!CEQR/!

!
c/ Vgpcpv!Hcknu!vq!Eqorn{!ykvj!vjg!Pqvkeg/!Kh!vjg!vgpcpv!hcknu!vq!eqorn{!ykvj!

vjg! pqvkeg-! cpf! c! ocvgtkcn! rtqxkukqp! qh! vjg! ngcug! jcu! dggp! xkqncvgf-!
vgtokpcvkqp!qh!vgpcpe{!oc{!dg!kpkvkcvgf/!

!



279!
!

d/ Vgpcpv!Eqornkgu!ykvj!vjg!Pqvkeg/!Yjgp!c!vgpcpv!eqornkgu!ykvj!vjg!pqvkeg-!
vjg!Rtqrgtv{!Ocpcigt! tgurqpukdng!yknn!oggv!ykvj!jko0jgt! vq!fkuewuu! cpf!
gzrnckp!vjg!qdnkicvkqp!qt!ngcug!rtqxkukqp!yjkej!ycu!xkqncvgf/!Vjg!Rtqrgtv{!
Ocpcigt!yknn!eqorngvg!c!eqwpugnkpi!tgrqtv-!ikxg!qpg!eqr{!vq!vjg!hcokn{!cpf!
tgvckp!c!eqr{!kp!vjg!tgukfgpv!hkng/!

!
C! Vgpcpv! Eqphgtgpeg! yknn! dg! uejgfwngf! d{! vjg! Rtqrgtv{! Ocpcigt! vq! fkuewuu! cp{! rtqegfwtcn!
pqpeqornkcpeg! kuuwgu! cpf! vq! rtqxkfg! vjg! Vgpcpv! ykvj! vjg! Vjkpiu! [qw! Ujqwnf! Mpqy! Rtqitco!
Kpvgitkv{!Dwnngvkp-!vq!rtqoqvg!wpfgtuvcpfkpi!qh!vjg!Rtqitco!Twngu!cpf!vq!enctkh{!vjg!gzrgevcvkqp!
hqt! eqqrgtcvkqp! cpf!eqornkcpeg/!Vjg!Rtqrgtv{!Ocpcigt!oc{!gpnkuv! vjg! cuukuvcpeg!qh! vjg!Htcwf!
Cpcn{uv/!
!
Kpvgpvkqpcn!Okutgrtgugpvcvkqpu!
!
Yjgp!c!tgukfgpv!hcnukhkgu-!okuuvcvgu-!qokvu!qt!qvjgtykug!okutgrtgugpvu!c!ocvgtkcn!hcev!yjkej!tguwnvu!
)qt!yqwnf!jcxg!tguwnvgf*!kp!cp!wpfgtrc{ogpv!qh!tgpv!d{!vjg!vgpcpv-!cp!gxcnwcvkqp!yknn!fgvgtokpg!
yjgvjgt!qt!pqv<!
!

2/ Vjg!vgpcpv!jcf!mpqyngfig!vjcv!jku0jgt!cevkqpu!ygtg!ytqpi-!cpf!
!
3/ Vjcv!vjg!vgpcpv!yknnhwnn{!xkqncvgf!vjg!ngcug!qt!vjg!ncy/!

!
Mpqyngfig!vjcv! vjg!cevkqp!qt! kpcevkqp!ycu!ytqpi/!Vjku!yknn!dg!gxcnwcvgf!d{!fgvgtokpkpi!kh!vjg!
tgukfgpv!ycu!ocfg!cyctg!qh!rtqitco!tgswktgogpvu!cpf!rtqjkdkvkqpu/!Vjg!tgukfgpvu�!ukipcvwtg!qp!
xctkqwu!egtvkhkecvkqpu-!dtkghkpi!egtvkhkecvg-!Hcokn{!Qdnkicvkqpu-!JWF!Hqto!63786-!cpf!Vjkpiu![qw!

Ujqwnf!Mpqy!ctg!cfgswcvg!vq!guvcdnkuj!mpqyngfig!qh!ytqpifqkpi/!
!
Vjg! vgpcpv! yknnhwnn{! xkqncvgf! vjg! ncy/! Cp{! qh! vjg! hqnnqykpi! ektewouvcpegu! yknn! dg! eqpukfgtgf!
cfgswcvg!vq!fgoqpuvtcvg!yknnhwn!kpvgpv<!
!

2/ Cp!cfokuukqp!d{!vjg!vgpcpv!qh!vjg!okutgrtgugpvcvkqp/!
!

3/ Vjcv!vjg!cev!ycu!fqpg!tgrgcvgfn{/!
!

4/ Kh!c!hcnug!pcog!qt!Uqekcn!Ugewtkv{!Pwodgt!ycu!wugf/!
!

5/ Kh!vjgtg!ygtg!cfokuukqpu!vq!qvjgtu!qh!vjg!knngicn!cevkqp!qt!qokuukqp/!
!

6/ Vjcv! vjg! tgukfgpv! qokvvgf! ocvgtkcn! hcevu-! yjkej! ygtg! mpqyp! vq! vjgo! )g/i/-!
gornq{ogpv!qh!ugnh!qt!cpqvjgt!jqwugjqnf!ogodgt*/!

!
7/ Vjcv!vjg!tgukfgpv!hcnukhkgf-!hqtigf!qt!cnvgtgf!fqewogpvu/!

!
8/ Vjcv! vjg! tgukfgpv! wvvgtgf! cpf! egtvkhkgf! vq! uvcvgogpvu! cv! c! tgpv! )tg*fgvgtokpcvkqp!

yjkej!ygtg!ncvgt!kpfgrgpfgpvn{!xgtkhkgf!vq!dg!hcnug/!
!
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Vjg!Vgpcpv!Eqphgtgpeg!hqt!Ugtkqwu!Xkqncvkqpu!cpf!Okutgrtgugpvcvkqpu!!
!
Yjgp! vjg! NCEFC! jcu! guvcdnkujgf! vjcv! ocvgtkcn! okutgrtgugpvcvkqp)u*! jcxg! qeewttgf-! c! Vgpcpv!
Eqphgtgpeg! oc{! dg! uejgfwngf! ykvj! vjg! hcokn{! tgrtgugpvcvkxg-! vjg! Htcwf! Cpcn{uv-! vjg! Rtqrgtv{!
Ocpcigt!cpf0qt!vjg!uvchh!rgtuqp!oquv!mpqyngfigcdng!cdqwv!vjg!ektewouvcpegu!qh!vjg!ecug/!Kp!vjg!
gxgpv!vjcv!c!eqphgtgpeg!ku!uejgfwngf-!cp!crrqkpvogpv!ngvvgt!eqphktokpi!vjg!Vgpcpv!Eqphgtgpeg!fcvg!
oc{!kpenwfg!c!ejgemnkuv!qh!fqewogpvu!cpf0qt!kphqtocvkqp!hqt!vjg!tgukfgpv!vq!dtkpi!vq!vjg!ocpfcvqt{!
oggvkpi/!
!
Vjg!rwtrqug!qh!uwej!eqphgtgpeg!ku!vq!tgxkgy!vjg!kphqtocvkqp!cpf!gxkfgpeg!qdvckpgf!ykvj!vjg!tgukfgpv!
cpf! vq!rtqxkfg! vjg! tgukfgpv! cp!qrrqtvwpkv{! vq! gzrnckp! cp{!fqewogpv! hkpfkpiu!yjkej! eqphnkev!ykvj!
tgrtgugpvcvkqpu! kp! vjg! tgukfgpv! hkng/!Cp{!fqewogpvu! qt!okvkicvkpi! ektewouvcpegu! rtgugpvgf! d{! vjg!
tgukfgpv!yknn!dg!vcmgp!kpvq!eqpukfgtcvkqp!d{!vjg!NCEFC/!Vjg!tgukfgpv!yknn!dg!ikxgp!vgp!)21*!yqtmkpi!
fc{u!eqoogpekpi!htqo!vjg!eqpenwukqp!qh!vjg!Vgpcpv!Eqphgtgpeg!vq!hwtpkuj!cp{!okvkicvkpi!gxkfgpeg/!
!
C!ugeqpfct{!rwtrqug!qh!vjg!Vgpcpv!Eqphgtgpeg!ku!vq!cuukuv!vjg!NCEFC!kp!fgvgtokpkpi!vjg!eqwtug!
qh!cevkqp!oquv!crrtqrtkcvg!hqt!vjg!ecug/!Rtkqt!vq!vjg!hkpcn!fgvgtokpcvkqp!qh!vjg!rtqrqugf!cevkqp-!vjg!
hqnnqykpi!yknn!dg!eqpukfgtgf<!
!

2/ Vjg!fwtcvkqp!qh!vjg!xkqncvkqp!cpf!pwodgt!qh!hcnug!uvcvgogpvu/!
!

3/ Vjg!tgukfgpv�u!cdknkv{!vq!wpfgtuvcpf!vjg!twngu/!
!

4/ Vjg!tgukfgpv�u!yknnkpipguu!vq!eqqrgtcvg!cpf!ceegrv!tgurqpukdknkv{!hqt!jku0jgt!cevkqpu/!
!

5/ Vjg!coqwpv!qh!wpfgttgrqtvgf!kpeqog!)k/g/-!oqpg{!fwg!vq!vjg!NCEFC*/!
!

6/ Vjg!tgukfgpv�u!rcuv!jkuvqt{/!
!
Pqvkhkecvkqp!vq!Tgukfgpv!qh!Rtqrqugf!Cevkqp!
!
Vjg!tgukfgpv!yknn!dg!pqvkhkgf!d{!ockn!qh!vjg!rtqrqugf!cevkqp!pq!ncvgt!vjcp!hkhvggp!)26*!dwukpguu!fc{u!
chvgt!vjg!eqpenwukqp!qh!vjg!Vgpcpv!Eqphgtgpeg/!
!
Fkurqukvkqpu!qh!Ecugu!Kpxqnxkpi!Okutgrtgugpvcvkqpu!
!
Kp! cnn! ecugu!qh!okutgrtgugpvcvkqpu! kpxqnxkpi!ghhqtvu! vq! tgeqxgt!oqpkgu!qygf-! vjg!NCEFC!oc{!
rwtuwg-!fgrgpfkpi!wrqp!kvu!gxcnwcvkqp!qh!vjg!etkvgtkc!uvcvgf!cdqxg-!qpg!qt!oqtg!qh!vjg!hqnnqykpi!
cevkqpu<!
!
Ekxkn!Tgogfkgu<!Vjg!NCEFC!oc{<!
!

2/ Vgtokpcvg!vgpcpe{!cpf!fgocpf!rc{ogpv!qh!tguvkvwvkqp!kp!hwnn/!
!

3/ Vgtokpcvg! cuukuvcpeg! cpf! gzgewvg! cp! cfokpkuvtcvkxg! tgrc{ogpv! citggogpv! kp!
ceeqtfcpeg!ykvj!vjg!NCEFC�u!Tgrc{ogpv!Rqnke{/!
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4/ Vgtokpcvg!cuukuvcpeg!cpf0qt!rwtuwg!tguvkvwvkqp!vjtqwij!ekxkn!nkvkicvkqp/!
!

5/ Vgtokpcvg!cuukuvcpeg!cpf!uggm!tgeqxgt{!vjtqwij!vcz!tghwpfu!cpf0qt!ictpkujogpv!qh!
ycigu!qt!qvjgt!hqtou!qh!eqnngevkqp/!

!
6/ Eqpvkpwg!cuukuvcpeg!cpf!kuuwg!vjg!tgukfgpv!c!Pqvkeg!qh!Tgpv!Cflwuvogpv!ykvj!vjg!

eqttgev! vgpcpv! tgpv! rc{ogpv! coqwpv-! cpf! fgocpf! tguvkvwvkqp! fwg! kp! 41.Fc{u! qh!
pqvkeg/!

!
7/ Rgtokv! eqpvkpwgf! cuukuvcpeg!ykvj! vjg! eqttgev! vgpcpv! tgpv! coqwpv! cpf! gzgewvg! cp!

cfokpkuvtcvkxg!tgrc{ogpv!citggogpv!kp!ceeqtfcpeg!ykvj!vjg!NCEFC�u!tgrc{ogpv!
rqnke{/!

!
Etkokpcn! Tghgttcn<! Kh! vjg! NCEFC! dgnkgxgu! vjcv! vjg! ecug! oggvu! vjg! etkvgtkc! guvcdnkujgf! d{! vjg!
NCEFC!hqt!rtqugewvkqp-!vjg!NCEFC!oc{!tghgt!vjg!ecug!vq!qvjgt!gphqtegogpv!cigpekgu/!
!
Vgtokpcvkqp!d{!vjg!NCEFC<!Vjg!NCEFC!oc{!vgtokpcvg!c!rwdnke!jqwukpi!vgpcpe{!hqt!c!ocvgtkcn!
dtgcej!qh!vjg!ngcug!hqt!fkueqxgt{!qh!ocvgtkcn!hcnug!uvcvgogpvu!qt!htcwf-!kpenwfkpi!dwv!pqv!nkokvgf!vq<!
okutgrtgugpvcvkqp! qh! hcevu-! qokvvgf! rgtvkpgpv! kphqtocvkqp-! qt! hcknwtg! vq! kphqto! Ocpcigogpv! qh!
kphqtocvkqp!kv!tgswktgu!hqt!cp!cppwcn!tgegtvkhkecvkqp!qt!kpvgtko!cflwuvogpvu-!d{!vjg!vgpcpv!qt!hcokn{!
ogodgt!kp!eqppgevkqp!ykvj!cp!crrnkecvkqp!hqt!cuukuvcpeg-!ykvj!tg.egtvkhkecvkqp-!qt!tggzcokpcvkqp!qh!
kpeqog/!
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Ejcrvgt!25!

!

ITKGXCPEGU!CPF!CRRGCNU!

!

]35!EHT!;77/61�;77/68_!

!

KPVTQFWEVKQP!
!
Vjku!ejcrvgt!fguetkdgu!vjg!rqnkekgu!vq!dg!wugf!yjgp!crrnkecpvu!qt!tgukfgpvu!fkucitgg!ykvj!c!NCEFC!
fgekukqp/!Kv!ku!vjg!rqnke{!qh!vjg!NCEFC!vjcv!cnn!crrnkecpvu!cpf!tgukfgpvu!jcxg!vjg!dgpghkv!qh!cnn!
crrgcn0itkgxcpeg!tkijvu!fwg!vq!vjgo!wpfgt!vjg!ncy/!
!

RCTV!K<!CRRGCNU!

!

C/ CRRGCNU!D[!CRRNKECPVU!
!
Crrnkecpvu! yjq! ctg! fgvgtokpgf! kpgnkikdng! dgecwug! vjg{! fq! pqv! oggv! vjg! NCEFC�u! cfokuukqp!
uvcpfctfu-!yknn!dg!ikxgp!rtqorv!ytkvvgp!pqvkhkecvkqp!uvcvkpi!tgcuqp!hqt!vjg!fgvgtokpcvkqp!cpf!vjg!
rtqegfwtg!hqt!tgswguvkpi!cp!kphqtocn!jgctkpi/!Crrnkecpvu!owuv!uwdokv!vjgkt!tgswguv!hqt!cp!kphqtocn!
jgctkpi!kp!ytkvkpi!vq!vjg!NCEFC!ykvjkp!vgp!)21*!ecngpfct!fc{u!htqo!vjg!fcvg!qh!vjg!pqvkhkecvkqp!qh!
vjgkt!kpgnkikdknkv{/!
!
Gzegrv!hqt!iqqf!ecwug!cu!fgvgtokpgf!d{!vjg!NCEFC!uwej!cu-!dwv!pqv!nkokvgf!vq!jqurkvcnk|cvkqp-!
knnpguu!qt!kplwt{-!kh!cp!crrnkecpv!tgswguvu!cp!kphqtocn!jgctkpi-!vjg!NCEFC!yknn!uejgfwng!vjg!jgctkpi!
vq!dg!jgnf!ykvjkp! vgp! )21*!ecngpfct!fc{u!qh! tgegkxkpi! vjg! tgswguv/!Vjg!NCEFC!yknn!pqvkh{! vjg!
crrnkecpv!qh!vjg!vkog-!fcvg-!cpf!nqecvkqp/!
!
Cp!korctvkcn!jgctkpi!qhhkegt!yknn!eqpfwev!kphqtocn!jgctkpiu/!Vjg!rgtuqp!yjq!ku!fgukipcvgf!cu!vjg!
jgctkpi!qhhkegt!ecppqv!dg!vjg!rgtuqp!yjq!ocfg!vjg!fgvgtokpcvkqp!qh!kpgnkikdknkv{!qt!c!uwdqtfkpcvg!
qh!uwej!rgtuqp/!
!
Vjg!jgctkpi!qhhkegt!yknn!eqpukfgt!fqewogpvcvkqp!qt!gxkfgpeg!rtqxkfgf!d{!vjg!crrnkecpv!cpf!fcvc!
eqorkngf!d{!vjg!NCEFC/!Vjg!jgctkpi!qhhkegt!yknn!ocmg!c!fgvgtokpcvkqp!dcugf!wrqp!vjg!ogtkvu!qh!
vjg!gxkfgpeg!rtgugpvgf!d{!dqvj!ukfgu/!Ykvjkp!vgp!)21*!ecngpfct!fc{u!qh!vjg!fcvg!qh!vjg!jgctkpi-!vjg!
jgctkpi!qhhkegt!yknn!ockn!c!ytkvvgp!fgekukqp!vq!vjg!crrnkecpv!cpf!rnceg!c!eqr{!qh!vjg!fgekukqp!kp!vjg!
crrnkecpv�u!hkng/!
!
Vjg!itkgxcpeg!rtqegfwtg!hqt!rwdnke!jqwukpi!tgukfgpvu!ku!pqv!crrnkecdng!vq!crrnkecpvu-!cpf!crrnkecpvu!
jcxg!pq!tkijvu!wpfgt!vjg!NCEFC�u!tgukfgpv!itkgxcpeg!rtqegfwtgu/!
!
D/ JGCTKPI!CPF!CRRGCN!RTQXKUKQPU!HQT!�TGUVTKEVKQPU!QP!CUUKUVCPEG!

VQ!PQP.EKVK\GPU�!
!
Cuukuvcpeg! vq! vjg! hcokn{! kp! c!NCEFC!wpkv! rwtuwcpv! vq! c! ngcug!oc{!pqv! dg! fgnc{gf-! fgpkgf! qt!
vgtokpcvgf!qp!vjg!dcuku!qh!kookitcvkqp!uvcvwu!cv!cp{!vkog!rtkqt!vq!vjg!tgegkrv!qh!vjg!fgekukqp!qp!vjg!
KPU!crrgcn/!
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Cuukuvcpeg!vq!c!hcokn{!oc{!pqv!dg!vgtokpcvgf!qt!fgpkgf!yjkng!vjg!NCEFC!jgctkpi!ku!rgpfkpi!dwv!
cuukuvcpeg!vq!cp!crrnkecpv!oc{!dg!fgnc{gf!rgpfkpi!vjg!NCEFC!jgctkpi/!
!
WUEKU!Fgvgtokpcvkqp!qh!Kpgnkikdknkv{!
!
Kh!c!hcokn{!ogodgt!qt!crrnkecpv!enckou!vq!dg!cp!gnkikdng!kookitcpv!cpf!vjg!WUEKU!UCXG!u{uvgo!
cpf!ocpwcn!ugctej!fq!pqv!xgtkh{!vjg!encko-!vjg!NCEFC!pqvkhkgu!vjg!crrnkecpv!qt!tgukfgpv!ykvjkp!
vgp!)21*!ecngpfct!fc{u!qh! vjgkt!tkijv! vq!crrgcn! vq! vjg!WUEKU!ykvjkp!vjktv{!fc{u!qt! vq!tgswguv!cp!
kphqtocn!jgctkpi!hqt!crrnkecpvu0kphqtocn!eqphgtgpeg!hqt!tgukfgpvu!ykvj!vjg!NCEFC!gkvjgt!kp!nkgw!
qh!qt!uwdugswgpv!vq!vjg!WUEKU!crrgcn/!
!
Kh!vjg!hcokn{!qt!crrnkecpv!crrgcnu!vq!vjg!WUEKU-!vjg{!owuv!ikxg!vjg!NCEFC!c!eqr{!qh!vjg!crrgcn!
cpf!rtqqh!qh!ocknkpi!qt!vjg!NCEFC!oc{!rtqeggf!vq!fgp{!qt!vgtokpcvg/!Vjg!vkog!rgtkqf!vq!tgswguv!
cp!crrgcn!oc{!dg!gzvgpfgf!d{!vjg!NCEFC!hqt!iqqf!ecwug/!
!
Vjg!tgswguv!hqt!c!NCEFC!jgctkpi!owuv!dg!ocfg!ykvjkp!hqwtvggp!)25*!ecngpfct!fc{u!qh!tgegkrv!qh!
vjg!pqvkeg!qhhgtkpi!vjg!jgctkpi!qt-!kh!cp!crrgcn!ycu!ocfg!vq!vjg!WUEKU-!ykvjkp!hqwtvggp!fc{u!qh!
tgegkrv!qh!vjg!WUEKU!fgekukqp/!
!
Chvgt! tgegkrv! qh! c! tgswguv! hqt! cp! kphqtocn! eqphgtgpeg! hqt!Tgukfgpvu! qt! cp! kphqtocn! jgctkpi! hqt!
Crrnkecpvu-!vjg!jgctkpi!ku!eqpfwevgf!cu!fguetkdgf!kp!vjg!�Itkgxcpeg!Rtqegfwtgu�!cpf!�Crrgcnu!d{!
Crrnkecpvu�!ugevkqp!qh!vjku!ejcrvgt!hqt!dqvj!crrnkecpvu!cpf!tgukfgpvu/!Kh!vjg!jgctkpi!qhhkegt!fgekfgu!
vjcv!vjg!kpfkxkfwcn!ku!pqv!gnkikdng-!cpf!vjgtg!ctg!pq!qvjgt!gnkikdng!hcokn{!ogodgtu!vjg!NCEFC!yknn!
fgp{!vjg!crrnkecpv!hcokn{/!
!
Kh!vjgtg!ctg!gnkikdng!ogodgtu!kp!vjg!hcokn{-!vjg!NCEFC!yknn!qhhgt!vq!rtqtcvg!cuukuvcpeg!qt!ikxg!vjg!
hcokn{!vjg!qrvkqp!vq!tgoqxg!vjg!kpgnkikdng!ogodgtu/!
!
Cnn!qvjgt!eqornckpvu!tgncvgf!vq!gnkikdng!ekvk|gp0kookitcpv!uvcvwu<!
!

Kh!cp{!hcokn{!ogodgt!hcknu! vq!rtqxkfg!fqewogpvcvkqp!qt!egtvkhkecvkqp!cu! tgswktgf!d{!vjg!
tgiwncvkqp-!vjcv!ogodgt!ku!vtgcvgf!cu!kpgnkikdng/!Kh!cnn!hcokn{!ogodgtu!hckn!vq!rtqxkfg-!vjg!
hcokn{!yknn!dg!fgpkgf!cuukuvcpeg/!
!
Rctvkekrcpvu! yjqug! cuukuvcpeg! ku! rtq.tcvgf! )gkvjgt! dcugf! qp! vjgkt! uvcvgogpv! vjcv! uqog!
ogodgtu! ctg! kpgnkikdng! qt! fwg! vq! hcknwtg! vq! xgtkh{! gnkikdng! kookitcvkqp! uvcvwu! hqt! uqog!
ogodgtu!chvgt!gzgtekukpi!vjgkt!crrgcn!cpf!jgctkpi!tkijvu!fguetkdgf!cdqxg*!ctg!gpvkvngf!vq!c!
jgctkpi!dcugf!qp!vjg!tkijv!vq!c!jgctkpi!tgictfkpi!fgvgtokpcvkqpu!qh!Tgukfgpv!Tgpv!cpf!Vqvcn!
Tgukfgpv!Rc{ogpv/!
!
Hcoknkgu!fgpkgf!qt!vgtokpcvgf!hqt!htcwf!kp!eqppgevkqp!ykvj!vjg!pqp.ekvk|gpu!twng!ctg!gpvkvngf!
vq!c!tgxkgy!qt!jgctkpi!kp!vjg!ucog!yc{!cu!vgtokpcvkqpu!hqt!cp{!qvjgt!v{rg!qh!htcwf/!

!
!

!

!
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RCTV!KK<!ITKGXCPEG!RTQEGFWTGU!

!

E/ FGHKPKVKQPU!
!
Itkgxcpeg!!
!
Cp{! fkurwvg! vjcv! c! tgukfgpv! oc{! jcxg! ykvj! tgurgev! vq! cp! NCEFC! cevkqp! qt! hcknwtg! vq! cev! kp!
ceeqtfcpeg!ykvj!vjg!kpfkxkfwcn!tgukfgpv�u!ngcug!qt!NCEFC!tgiwncvkqpu!vjcv!cfxgtugn{!chhgevu!vjg!
kpfkxkfwcn!tgukfgpv�u!tkijvu-!fwvkgu-!ygnhctg-!qt!uvcvwu/!Itkgxcpeg!fqgu!pqv!kpenwfg!fkurwvgu!dgvyggp!
tgukfgpvu! pqv! kpxqnxkpi! vjg! NCEFC=! vq! encuu! itkgxcpegu! uwej! cu! tgpv! uvtkmgu=! cu! c! hqtwo! hqt!
kpkvkcvkpi!qt!tgpgiqvkcvkpi!rqnke{!ejcpigu!dgvyggp!itqwru!qh!tgukfgpvu!cpf!vjg!NCEFC!Dqctf!qh!
Eqookuukqpgtu=!pqt!vq!cp!gxkevkqp!dcugf!wrqp!xkqngpv!etkokpcn!cevkxkv{!qt!ftwi.tgncvgf!etkokpcn!
cevkxkv{/!
!
Eqornckpcpv!!
!
Cp{!tgukfgpv!yjqug!itkgxcpeg!ku!rtgugpvgf!vq!vjg!NCEFC!cv!vjg!ukvg0ocpcigogpv!qhhkeg/!
!
Jgctkpi!Qhhkegt!!
!
C!rgtuqp!ugngevgf!kp!ceeqtfcpeg!ykvj!vjku!itkgxcpeg!rtqegfwtg!vq!jgct!itkgxcpegu!cpf!tgpfgt!c!
fgekukqp!ykvj!tgurgev!vjgtgvq/!
!
XCYC!!
!
Cp!kpekfgpv!qt!kpekfgpvu!qh!cevwcn!qt!vjtgcvgpgf!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!
qt!uvcnmkpi!yknn!pqv!dg!eqpuvtwgf!cu!c!ugtkqwu!qt!tgrgcvgf!xkqncvkqp!qh!vjg!ngcug!d{!vjg!xkevko!qt!
vjtgcvgpgf!xkevko!qh!vjcv!xkqngpeg!cpf!yknn!pqv!dg!iqqf!ecwug!hqt!vgtokpcvkpi!vjg!vgpcpe{!tkijvu!qh!
vjg!xkevko!qh!uwej!xkqngpeg/!
!
Etkokpcn!cevkxkv{!fktgevn{!tgncvkpi!vq!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!qt!uvcnmkpi-!
gpicigf!kp!d{!c!ogodgt!qh!c!vgpcpv�u!jqwugjqnf!qt!cp{!iwguv!qt!qvjgt!rgtuqp!wpfgt!vjg!vgpcpv�u!
eqpvtqn-!ujcnn!pqv!dg!ecwug!hqt!vgtokpcvkqp!qh!vjg!vgpcpe{-!kh!vjg!vgpcpv-!qt!chhknkcvgf!kpfkxkfwcn!qh!vjg!
vgpcpv!ku!c!xkevko!qh!vjcv!fqoguvke!xkqngpeg-!fcvkpi!xkqngpeg-!ugzwcn!cuucwnv!qt!uvcnmkpi/!
!
D/ CRRNKECDKNKV[!
!
Vjku!Itkgxcpeg!Rtqegfwtg!crrnkgu!vq!cnn!kpfkxkfwcn!itkgxcpegu-!gzegrv!cp{!itkgxcpeg!eqpegtpkpi!c!
vgtokpcvkqp!qh!vgpcpe{!qt!gxkevkqp!vjcv!kpxqnxgu<!
!

Cp{!cevkxkv{-!pqv!lwuv!etkokpcn!cevkxkv{-!vjcv!vjtgcvgpu!vjg!jgcnvj-!uchgv{-!qt!tkijv!vq!rgceghwn!
gplq{ogpv!qh!vjg!rtgokugu!qh!qvjgt!tgukfgpvu!qt!NCEFC!gornq{ggu-!qt!
!
Cp{! ftwi.tgncvgf! etkokpcn! cevkxkv{! qp! qt! qhh! uwej! rtgokugu/! ++Rngcug! pqvg! vjcv! vjg!
ewnvkxcvkqp-!ocpwhcevwtg-!fkuvtkdwvkqp-! ucng-!wug!cpf0qt!rquuguukqp!qh!octklwcpc!ykvj! vjg!
kpvgpv! vq!ewnvkxcvg-!ocpwhcevwtg-!fkuvtkdwvg-!ugnn-!cpf0qt!wug!qh!octklwcpc!hqt!tgetgcvkqpcn!
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cpf0qt!ogfkecn!tgcuqpu!ku!cnuq!c!xkqncvkqp!qh!vjg!NCEFC�u!rqnkekgu!tgncvkpi!vq!ftwi.tgncvgf!
etkokpcn!cevkxkv{!cpf!eqpuvkvwvgu!�ftwi.tgncvgf!etkokpcn!cevkxkv{�!wpfgt! hgfgtcn! ncy/!Vjg!
ewnvkxcvkqp-! ocpwhcevwtg-! fkuvtkdwvkqp-! ucng-! wug! cpf0qt! rquuguukqp! qh! octklwcpc! hqt!
tgetgcvkqpcn!cpf0qt!ogfkecn!tgcuqpu!uwdlgevu!c!vgpcpv!vq!vjg!vgtokpcvkqp!qh!vgpcpe{/!

!
E/ KPHQTOCN!EQPHGTGPEG!
!
Cp{!itkgxcpeg!ujcnn!dg!rtgugpvgf!kp!ytkvkpi!vjtqwij!c!�Itkgxcpeg!Tgswguv!Hqto�!uwdokvvgf!vq!vjg!
NCEFC!qhhkeg!qt!vq!vjg!jqwukpi!ocpcigogpv!qhhkeg!yjq!ugpv!vjg!pqvkeg!qp!yjkej!vjg!itkgxcpeg!
ku! dcugf/!Ytkvvgp!itkgxcpegu!owuv!dg! ukipgf!d{! vjg! tgukfgpv/!Vjg!itkgxcpeg!owuv!dg! tgswguvgf!
ykvjkp! vgp! )21*! ecngpfct! fc{u! chvgt! tgegkrv! qh! vjg! pqvkeg! qh! cp{! cfxgtug! cevkqp! qp! yjkej! vjg!
itkgxcpeg!ku!dcugf/!Kv!oc{!dg!ukorn{!uvcvgf-!dwv!ujcnn!urgekh{<!
!

Vjg!rctvkewnct!itqwpfu!wrqp!yjkej!kv!ku!dcugf-!
!
Vjg!cevkqp!tgswguvgf=!cpf!
!
Vjg! pcog-! cfftguu-! cpf! vgngrjqpg! pwodgt! qh! vjg! eqornckpcpv-! cpf! ukoknct! kphqtocvkqp!
cdqwv!vjg!eqornckpcpv�u!tgrtgugpvcvkxg-!kh!cp{/!

!
Vjg!NCEFC!yknn!rtqxkfg!tgcuqpcdng!ceeqooqfcvkqp!hqt!rgtuqpu!ykvj!fkucdknkvkgu!vq!rctvkekrcvg!
kp!vjg!kphqtocn!eqphgtgpeg/!Vjg!NCEFC!owuv!dg!pqvkhkgf!ykvjkp!vjtgg!)4*!ecngpfct!fc{u!qh!vjg!
uejgfwngf!vkog!kh!urgekcn!ceeqooqfcvkqpu!ctg!tgswktgf/!
!
Vjg!rwtrqug!qh!vjg!kphqtocn!eqphgtgpeg!ku!vq!fkuewuu!vjg!pcvwtg!cpf!ektewouvcpegu!qh!vjg!itkgxcpeg!
cpf!vq!fgvgtokpg!kh!vjg!rctvkgu!ecp!tguqnxg!vjg!itkgxcpeg!ykvjqwv!vjg!pgeguukv{!qh!c!hqtocn!jgctkpi/!
C!hqtocn!jgctkpi!ku!qpn{!hqt!ewttgpv!tgukfgpvu/!
!
Gzegrv!hqt!iqqf!ecwug!cu!fgvgtokpgf!d{!vjg!NCEFC!uwej!cu-!dwv!pqv!nkokvgf!vq!jqurkvcnk|cvkqp-!
knnpguu!qt!kplwt{-!c!fgukipcvgf!NCEFC!tgrtgugpvcvkxg!ujcnn!jqnf!cp!kphqtocn!eqphgtgpeg!ykvj!vjg!
tgukfgpv!ykvjkp!vgp!)21*!ecngpfct!fc{u!qh!tgegkrv!qh!vjg!itkgxcpeg/!Cv!vjg!kphqtocn!eqphgtgpeg-!vjg!
tgukfgpv!yknn!rtgugpv!vjgkt!itkgxcpeg!cpf!vjg!NCEFC!tgrtgugpvcvkxg!yknn!fkuewuu!cpf!cvvgorv!vq!
ugvvng!vjg!itkgxcpeg/!
!
Kh! vjg! eqornckpcpv! hcknu! vq! crrgct! ykvjkp! 41! okpwvgu! qh! vjg! uejgfwngf! vkog-! vjg! NCEFC!
tgrtgugpvcvkxg!oc{!ecpegn!vjg!kphqtocn!eqphgtgpeg!cpf!fgvgtokpg!vjcv!vjg!eqornckpcpv!jcu!yckxgf!
vjgkt!itkgxcpeg!tkijvu/!Yjgp!vjg!kphqtocn!eqphgtgpeg!ku!eqorngvgf!vjg!NCEFC!tgrtgugpvcvkxg!yknn!
rtqxkfg! vjg! tgukfgpv!ykvj! c!ytkvvgp! uwooct{! qh! vjg! kphqtocn! eqphgtgpeg/!Vjg! uwooct{!qh! vjg!
kphqtocn!eqphgtgpeg!ujcnn!dg!rtgrctgf!ykvjkp!c!tgcuqpcdng!vkog!cpf!qpg!eqr{!ujcnn!dg!ikxgp!vq!vjg!
vgpcpv!cpf!qpg!tgvckpgf! kp! vjg!NCEFC�u! vgpcpv! hkng/!Vjg!uwooct{!yknn!urgekh{! vjg!fcvg!qh! vjg!
kphqtocn! eqphgtgpeg-! pcogu! qh! rctvkekrcpvu-! pcvwtg! qh! vjg! fkurqukvkqp! qh! vjg! eqornckpv! cpf!
uwrrqtvkpi! tgcuqpu-! cu! ygnn! cu! urgekh{kpi! vjg! rtqegfwtgu! d{! yjkej! c! hqtocn! jgctkpi! oc{! dg!
qdvckpgf!kh!vjg!itkgxcpeg!jcu!pqv!dggp!tguqnxgf!cv!vjku!ngxgn/!C!tgegkrv!ukipgf!d{!vjg!tgukfgpv!qt!c!
tgvwtp!tgegkrv!hqt!fgnkxgt{!qh!egtvkhkgf!ockn-!yjgvjgt!qt!pqv!ukipgf-!yknn!dg!uwhhkekgpv!rtqqh!qh!vkog!
qh!fgnkxgt{!hqt!vjg!uwooct{!qh!vjg!kphqtocn!eqphgtgpeg/!
!
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2/ Fkuucvkuhcevkqp!ykvj!Kphqtocn!Eqphgtgpeg!
!
Kh! vjg! tgukfgpv-! cnuq! mpqyp! cu! vjg! eqornckpcpv-! ku! fkuucvkuhkgf! ykvj! vjg! tguwnvu! qh! vjg! kphqtocn!
eqphgtgpeg-!u0jg!ujcnn!uwdokv!c!�Itkgxcpeg!Tgswguv!Hqto�!tgswguvkpi!c!hqtocn!jgctkpi!ykvjkp!vgp!
)21*!ecngpfct!fc{u!qh!vjg!fcvg!qh!ugtxkeg!qh!vjg!kphqtocn!eqphgtgpeg!uwooct{/!
!
Vjg!tgswguv!owuv!urgekh{!vjg!tgcuqp!hqt!vjg!itkgxcpeg!tgswguv!cpf!vjg!tgnkgh!uqwijv/!
!
3/ Hcknwtg!vq!Tgswguv!c!Hqtocn!Jgctkpi!
!
Kh!vjg!eqornckpcpv!fqgu!pqv!tgswguv!c!hqtocn!jgctkpi!ykvjkp!vgp!)21*!ecngpfct!fc{u!qh!vjg!fcvg!qh!
ugtxkeg! qh! vjg! kphqtocn! eqphgtgpeg! uwooct{-! u0jg! yckxgu! jku0jgt! tkijv! vq! c! jgctkpi-! cpf! vjg!
NCEFC�u! rtqrqugf! fkurqukvkqp! qh! vjg! itkgxcpeg! yknn! dgeqog! hkpcn/! Vjku! ugevkqp! kp! pq! yc{!
eqpuvkvwvgu! c! yckxgt! qh! vjg! eqornckpcpv�u! tkijv! vq! eqpvguv! vjg! NCEFC�u! fkurqukvkqp! kp! cp!
crrtqrtkcvg!lwfkekcn!rtqeggfkpi/!
!
F/ HQTOCN!JGCTKPI!
!

Chvgt! gzjcwuvkpi! vjg! kphqtocn! eqphgtgpeg! rtqegfwtgu! qwvnkpgf! cdqxg-! c! eqornckpcpv! ujcnn! dg!
gpvkvngf!vq!c!hqtocn!jgctkpi!dghqtg!c!jgctkpi!qhhkegt/!
!
Vjg!jgcf!qh!jqwugjqnf!owuv!cvvgpf!vjg!hqtocn!jgctkpi/!
!
Kh!vjg!eqornckpcpv!hcknu!vq!crrgct!ykvjkp!41!okpwvgu!qh!vjg!uejgfwngf!vkog-!vjg!jgctkpi!qhhkegt!oc{!
fgvgtokpg!vjcv!vjg!eqornckpcpv!jcu!yckxgf!vjgkt!itkgxcpeg!tkijv/!
!
Vjg!NCEFC!yknn!rtqxkfg!tgcuqpcdng!ceeqooqfcvkqp!hqt!rgtuqpu!ykvj!fkucdknkvkgu!vq!rctvkekrcvg!
kp!vjg!jgctkpi/!Vjg!NCEFC!owuv!dg!pqvkhkgf!ykvjkp!vjtgg!)4*!fc{u!qh!vjg!uejgfwngf!vkog!kh!urgekcn!
ceeqooqfcvkqpu!ctg!tgswktgf/!
!
2/ Hqtocn!Jgctkpi!Qhhkegt!
!
C!itkgxcpeg!jgctkpi!ujcnn!dg!eqpfwevgf!d{!cp!korctvkcn!rgtuqp!crrqkpvgf!d{!vjg!NCEFC!qvjgt!
vjcp!vjg!rgtuqp!yjq!ocfg!qt!crrtqxgf!vjg!NCEFC!cevkqp!wpfgt!tgxkgy-!qt!c!uwdqtfkpcvg!qh!uwej!
rgtuqp/!
!
Jgctkpi!Qhhkegt!ujcnn!dg!crrqkpvgf!d{!vjg!NCEFC!vjtqwij!cp!crrtqxgf!nkuv!qh!jgctkpi!qhhkegtu!qt!
vjtqwij!cp!qticpk|cvkqp!crrtqxgf!d{!vjg!Gzgewvkxg!Fktgevqt!qh!vjg!NCEFC/!
!
Gcej!rctv{!oc{!ejcnngpig!vjg!jgctkpi!qhhkegt!hqt!iqqf!ecwug!cpf!owuv!hkng!cp!qdlgevkqp!uvcvkpi!
tgcuqp!rtkqt!vq!uvctv!qh!jgctkpi/!
!
3/ Pqvkh{kpi!Jgctkpi!Qhhkegt!vq!Cfokpkuvgt!Jgctkpi!Rtqeggfkpiu!
!
Vjg!fgukipcvgf!NCEFC!tgrtgugpvcvkxg!yknn!ugpf!ytkvvgp!pqvkhkecvkqp!vq!vjg!jgctkpi!qhhkegt!ykvj!c!
eqr{!qh!vjg!itkgxcpeg0eqornckpv!hqto-!vjg!kphqtocn!eqphgtgpeg!uwooct{-!cpf!c!eqr{!qh!vjg!tgswguv!
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hqt!hqtocn!jgctkpi/!
!
Vjg!fgukipcvgf!NCEFC!tgrtgugpvcvkxg!cfxkugu!vjg!jgctkpi!qhhkegt!qh!pcog)u*!cpf!cfftguu)gu*!qh!
cnn!rctvkekrcpvu/!
!
Vjg!fgukipcvgf!NCEFC!tgrtgugpvcvkxg!pqvkhkgu!cnn!rctvkgu!cu!vq!fcvg-!vkog!cpf!rnceg!qh!jgctkpi/!
!
G/ RTQEGFWTGU!VQ!QDVCKP!C!JGCTKPI!!
!
Kphqtocn!Eqphgtgpeg!Rtgtgswkukvg!
!

Cnn!itkgxcpegu!owuv!dg!rtgugpvgf!rwtuwcpv!vq!vjg!kphqtocn!eqphgtgpeg!rtqegfwtg!cu!c!rtgtgswkukvg!
vq!c!hqtocn!jgctkpi/!Vjg!jgctkpi!qhhkegt!oc{!yckxg!vjg!rtgtgswkukvg!kphqtocn!eqphgtgpeg!kh-!cpf!
qpn{!kh-!vjg!eqornckpcpv!ecp!ujqy!iqqf!ecwug!yj{!u0jg!hckngf!vq!rtqeggf!kphqtocnn{/!
!
Guetqy!Fgrqukv!
!
Dghqtg!c!jgctkpi!ku!uejgfwngf!kp!cp{!itkgxcpeg!kpxqnxkpi!cp!coqwpv!qh!tgpv!vjg!NCEFC!enckou!ku!
fwg-!vjg!eqornckpcpv!ujcnn!rc{!vq!vjg!NCEFC!cnn!tgpv!fwg!cpf!rc{cdng!cu!qh!vjg!oqpvj!rtgegfkpi!
vjg!oqpvj!kp!yjkej!vjg!cev!qt!hcknwtg!vq!cev!vqqm!rnceg/!
!
Vjg!eqornckpcpv!ujcnn!vjgtgchvgt!ikxg!vjg!NCEFC!vjgkt!oqpvjn{!tgpv!cpf!vjg!NCEFC!yknn!fgrqukv!
vjg!oqpvjn{!tgpv!kpvq!cp!guetqy!ceeqwpv!gcej!oqpvj!wpvkn!vjg!eqornckpv!ku!tguqnxgf!d{!fgekukqp!qh!
vjg!jgctkpi!qhhkegt/!
!
Vjg!NCEFC!yknn!yckxg!vjgug!guetqy!tgswktgogpvu!kh!vjg!eqornckpcpv!ku!rc{kpi!okpkowo!tgpv!
cpf!vjg!itkgxcpeg!ku!dcugf!qp!c!tgswguv!hqt!jctfujkr!gzgorvkqp!qt!korwvgf!ygnhctg!kpeqog/!
Wpnguu!uq!yckxgf-!hcknwtg!vq!ocmg!vjg!tgswktgf!guetqy!rc{ogpvu!ujcnn!tguwnv!kp!vgtokpcvkqp!qh!vjg!
itkgxcpeg!rtqegfwtg/!
!
Hcknwtg!vq!ocmg!uwej!rc{ogpvu!fqgu!pqv!eqpuvkvwvg!c!yckxgt!qh!cp{!tkijv!vjg!eqornckpcpv!oc{!jcxg!
vq!eqpvguv!vjg!NCEFC�u!fkurqukvkqp!qh!vjg!itkgxcpeg!kp!cp{!crrtqrtkcvg!lwfkekcn!rtqeggfkpi/!
!
Uejgfwnkpi!
!
Ujqwnf! vjg! eqornckpcpv! tgswktg! c! eqpvkpwcpeg! qh! vjg! jgctkpi-! vjg! eqornckpcpv! ujcnn! uwdokv! c!
ytkvvgp!tgswguv!vq!vjg!NCEFC!ykvjkp!vjtgg!)4*!dwukpguu!fc{u!qh!vjg!uejgfwngf!vkog!qh!vjg!jgctkpi/!
Vjg!eqornckpcpv�u!ytkvvgp!tgswguv!owuv!rtqxkfg!c!tgcuqp!hqt!vjg!eqpvkpwcpeg/!
!
C! ytkvvgp! pqvkhkecvkqp! qh! vjg! fcvg-! vkog-! rnceg-! cpf! rtqegfwtgu! iqxgtpkpi! vjg! jgctkpi! ujcnn! dg!
fgnkxgtgf!vq!vjg!eqornckpcpv!cpf!vjg!crrtqrtkcvg!NCEFC!qhhkekcn/!
!
Vjg!NCEFC!yknn!rtqxkfg!tgcuqpcdng!ceeqooqfcvkqp!hqt!rgtuqpu!ykvj!fkucdknkvkgu!vq!rctvkekrcvg!
kp!vjg!jgctkpi/!Vjg!NCEFC!owuv!dg!pqvkhkgf!ykvjkp!vjtgg!fc{u!qh!vjg!uejgfwngf!vkog!kh!urgekcn!
ceeqooqfcvkqpu!ctg!tgswktgf/!
!
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H/ JGCTKPI!RTQEGFWTGU!!
!

Vjg!jgctkpi!ujcnn!dg!jgnf!dghqtg!c!jgctkpi!qhhkegt/!
!
Vjg! eqornckpcpv! ujcnn! dg! chhqtfgf! c! hckt! jgctkpi! cpf! dg! rtqxkfgf! vjg! dcuke! uchgiwctfu! qh! fwg!
rtqeguu!vq!kpenwfg<!
!

Vjg! qrrqtvwpkv{! vq! gzcokpg! cpf! vq! eqr{! dghqtg! vjg! jgctkpi-! cv! vjg! gzrgpug! qh! vjg!
eqornckpcpv!)%/21!rgt!eqr{*-!cnn!fqewogpvu-!tgeqtfu!cpf!tgiwncvkqpu!qh!vjg!NCEFC!vjcv!
ctg!tgngxcpv!vq!vjg!jgctkpi!ykvj!cv!ngcuv!c!35.jqwt!pqvkeg!rtkqt!vq!vjg!jgctkpi/!Cp{!fqewogpv!
pqv! uq!ocfg! cxckncdng! chvgt! tgswguv! d{! vjg! eqornckpcpv!oc{!pqv! dg! tgnkgf! wrqp!d{! vjg!
NCEFC!cv!vjg!jgctkpi/!
!
Vjg!NCEFC!ujcnn!cnuq!jcxg!vjg!qrrqtvwpkv{!vq!gzcokpg!cpf!vq!eqr{!cv!vjg!gzrgpug!qh!vjg!
NCEFC!cnn!fqewogpvu-!tgeqtfu!cpf!uvcvgogpvu!vjcv!vjg!tgukfgpv!rncpu!vq!uwdokv!fwtkpi!vjg!
jgctkpi!vq!tghwvg!vjg!NCEFC�u!kpcevkqp!qt!rtqrqugf!cevkqp/!Cp{!fqewogpvu!pqv!uq!ocfg!
cxckncdng!vq!vjg!NCEFC!oc{!pqv!dg!tgnkgf!wrqp!cv!vjg!jgctkpi/!
!
Vjg!tkijv!vq!c!rtkxcvg!jgctkpi!wpnguu!qvjgtykug!tgswguvgf!d{!vjg!eqornckpcpv/!
!
Vjg!tkijv!vq!dg!tgrtgugpvgf!d{!eqwpugn!qt!qvjgt!rgtuqp!ejqugp!cu!c!tgrtgugpvcvkxg!cv!vjg!
hcokn{�u!gzrgpug/!
!
Vjg! tkijv! vq!rtgugpv! gxkfgpeg!cpf!ctiwogpvu! kp! uwrrqtv!qh! vjg! eqornckpv-! vq! eqpvtqxgtv!
gxkfgpeg!rtgugpvgf!d{!vjg!NCEFC-!cpf!vq!eqphtqpv!cpf!etquu.gzcokpg!cnn!ykvpguugu!wrqp!
yjqug! vguvkoqp{!qt! kphqtocvkqp! vjg!NCEFC!tgnkgu-! nkokvgf! vq! vjg! kuuwgu! hqt!yjkej! vjg!
eqornckpcpv!jcu!tgegkxgf!vjg!qrrqtvwpkv{!hqt!c!hqtocn!jgctkpi=!cpf!
!
Vjg!tkijv!vq!c!fgekukqp!dcugf!uqngn{!cpf!gzenwukxgn{!wrqp!vjg!hcevu!rtgugpvgf!cv!vjg!jgctkpi/!
!

Kh!vjg!jgctkpi!qhhkegt!fgvgtokpgu!vjcv!vjg!kuuwg!jcu!dggp!rtgxkqwun{!fgekfgf!kp!cpqvjgt!rtqeggfkpi-!
c!fgekukqp!oc{!dg!tgpfgtgf!ykvjqwv!rtqeggfkpi!ykvj!vjg!jgctkpi/!
!
Kh! vjg!eqornckpcpv!hcknu! vq!crrgct!ykvjkp!vjktv{!)41*!okpwvgu!qh! vjg!uejgfwngf!vkog-! vjg!jgctkpi!
qhhkegt!oc{!fgvgtokpg!vjcv!vjg!eqornckpcpv!jcu!yckxgf!vjgkt!tkijv!vq!c!jgctkpi/!
!
Uwej!c!fgvgtokpcvkqp!kp!pq!yc{!yckxgu!vjg!eqornckpcpv�u!tkijv!vq!crrtqrtkcvg!lwfkekcn!rtqeggfkpiu!
kp!cpqvjgt!hqtwo/!
!
Cv!vjg!jgctkpi-!vjg!eqornckpcpv!owuv!hktuv!ocmg!c!ujqykpi!qh!cp!gpvkvngogpv!vq!vjg!tgnkgh!uqwijv!
cpf!vjgtgchvgt!vjg!NCEFC!owuv!uwuvckp!vjg!dwtfgp!qh!lwuvkh{kpi!vjg!NCEFC!cevkqp!qt!hcknwtg!vq!
cev!cickpuv!yjkej!vjg!eqornckpv!ku!fktgevgf/!
!
Vjg!jgctkpi!ujcnn!dg!eqpfwevgf!d{!vjg!jgctkpi!qhhkegt!cu!hqnnqyu<!
!

!
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Qtcn!cpf!fqewogpvct{!gxkfgpeg!rgtvkpgpv!vq!vjg!hcevu!cpf!kuuwgu!tckugf!d{!vjg!eqornckpv!
oc{!dg!tgegkxgf!ykvjqwv!tgictf!vq!cfokuukdknkv{!wpfgt!vjg!twngu!qh!gxkfgpeg!crrnkecdng!vq!
lwfkekcn!rtqeggfkpiu/!
!
Vjg!jgctkpi!qhhkegt!ujcnn!tgswktg!vjg!NCEFC-!eqornckpcpv-!eqwpugn-!cpf!qvjgt!rctvkekrcpvu!
cpf!urgevcvqtu!vq!eqpfwev!vjgougnxgu!kp!cp!qtfgtn{!ocppgt/!Vjg!hcknwtg!vq!eqorn{!ykvj!vjg!
fktgevkqpu! qh! vjg! jgctkpi! qhhkegt! vq! ockpvckp! qtfgt! yknn! tguwnv! kp! vjg! gzenwukqp! htqo! vjg!
rtqeggfkpiu-!qt!c!fgekukqp!cfxgtug!vq!vjg!kpvgtguvu!qh! vjg!fkuqtfgtn{!rctv{!cpf!itcpvkpi!qt!
fgpkcn!qh!vjg!tgnkgh!uqwijv-!cu!crrtqrtkcvg/!

!
Gkvjgt!rctv{!oc{!tgswguv!c!vcrg!tgeqtfkpi!qh!vjg!jgctkpi/!Vjg!NCEFC!ujcnn!rtqxkfg!gswkrogpv!
cpf!cp!qrgtcvqt!hqt!vjg!rwtrqug!qh!tgeqtfkpi!vjg!jgctkpi/!Vjg!eqornckpcpv!oc{!ugewtg!c!
fwrnkecvg!cv!jku0jgt!gzrgpug/!
!
I/ FGEKUKQPU!QH!VJG!JGCTKPI!QHHKEGT!
!

Vjg!jgctkpi!qhhkegt!ujcnn!ockn!vq!vjg!NCEFC!cpf!vjg!eqornckpcpv0qt!jku!qt!jgt!tgrtgugpvcvkxg!c!
ytkvvgp!fgekukqp-!kpenwfkpi!vjg!tgcuqpu!hqt!vjg!fgekukqp-!ykvjkp!vgp!)21*!ecngpfct!fc{u!hqnnqykpi!
vjg!jgctkpi/!Vjg!NCEFC!yknn!rnceg!qpg!eqr{!kp!vjg!tgukfgpv!hkngu/!Vjg!ytkvvgp!fgekukqp!yknn!dg!
ugpv!vq!vjg!cfftguu!rtqxkfgf!cv!vjg!jgctkpi/!Vjg!NCEFC!ujcnn!ockpvckp!c!nqi!qh!jgctkpi!qhhkegt!
fgekukqpu!cpf!ocmg!kv!cxckncdng!wrqp!tgswguv/!
!
Vjg!fgekukqp!qh!vjg!jgctkpi!qhhkegt!ujcnn!dg!dkpfkpi!qp!vjg!NCEFC!yjkej!ujcnn!vcmg!cnn!cevkqpu!
pgeguuct{!vq!ectt{!qwv!vjg!fgekukqp-!wpnguu!vjg!Dqctf!qh!Eqookuukqpgtu!kpvgtxgpg!kp!vjg!ocvvgt/!
Vjg!Dqctf!qh!Eqookuukqpgtu!oc{!qxgtvwtp!c!jgctkpi!qhhkegt�u!fgekukqp!kp!gkvjgt!qh!vjg!hqnnqykpi!
vyq!ukvwcvkqpu<!
!

Vjg!itkgxcpeg!fqgu!pqv!eqpegtp!vjg!NCEFC!cevkqp!qt!hcknwtg!vq!cev!kp!ceeqtfcpeg!ykvj!qt!
kpxqnxkpi! vjg! eqornckpcpv�u! ngcug! qt! NCEFC! tgiwncvkqpu! vjcv! cfxgtugn{! chhgev! vjg!
eqornckpcpv�u!tkijvu-!fwvkgu-!ygnhctg!qt!uvcvwu/!
!
Vjg!fgekukqp!qh!vjg!jgctkpi!qhhkegt!ku!eqpvtct{!vq!crrnkecdng!Hgfgtcn-!Uvcvg-!qt!nqecn!ncy-!
JWF!tgiwncvkqpu!qt!tgswktgogpvu!qh!vjg!Cppwcn!Eqpvtkdwvkqpu!Eqpvtcev!dgvyggp!JWF!cpf!
vjg!NCEFC/!

!
C!fgekukqp!d{!vjg!jgctkpi!qhhkegt!qt!Dqctf!qh!Eqookuukqpgtu!kp!hcxqt!qh!vjg!NCEFC!qt!yjkej!
fgpkgu!vjg!tgnkgh!tgswguvgf!d{!vjg!eqornckpcpv!kp!yjqng!qt!rctv!ujcnn!pqv!eqpuvkvwvg!c!yckxgt!qh-!pqt!
chhgev!kp!cp{!ocppgt!yjcvgxgt-!vjg!tkijvu!qh!vjg!eqornckpcpv!vq!c!vtkcn!qt!lwfkekcn!tgxkgy!kp!cp{!
rtqeggfkpiu!yjkej!oc{!vjgtgchvgt!dg!dtqwijv!kp!vjg!ocvvgt/!
!
Cp{!itkgxcpeg!kp!yjkej!vjg!Tgukfgpv!enckou!c!tkijv!wpfgt!XCYC-!c!jgctkpi!qhhkegt!yknn!pqv!kuuwg!
c!fgekukqp!cpf!kpuvgcf!yknn!rquvrqpg!vjg!jgctkpi!wpvkn!uwej!vkog!cu!c!fgekukqp!qp!vjg!XCYC!tgswguv!
jcu!dggp!ocfg!kp!eqornkcpeg!ykvj!cnn!XCYC!tghgtgpegu!ocfg!kp!vjku!CEQR/!
!
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J/ NCEFC!GXKEVKQP!CEVKQPU!
!

C!pqvkeg!qh!vgtokpcvkqp!ku!uwurgpfgf!rgpfkpi!vjg!itkgxcpeg!rtqeguu/!Cu!vjg!pqvkeg!qh!vgtokpcvkqp!
vqnnu-!tgpv!ujcnn!eqpvkpwg!vq!dg!fwg!cpf!qykpi!fwtkpi!cpf!rgpfkpi!vjg!itkgxcpeg!jgctkpi!rtqegfwtgu/!
Vjg!hcknwtg!vq!rc{!tgpv!rgpfkpi!vjg!itkgxcpeg!rtqeguu!yknn!tguwnv!kp!c!yckxgt!qh!vjg!itkgxcpeg/!Kh!c!
tgukfgpv!jcu!tgswguvgf!c!jgctkpi!kp!ceeqtfcpeg!ykvj!vjgug!fwn{!cfqrvgf!Itkgxcpeg!Rtqegfwtgu!qp!
c!eqornckpv!kpxqnxkpi!c!NCEFC!pqvkeg!qh!vgtokpcvkqp!qh!vgpcpe{-!cpf!vjg!jgctkpi!qhhkegt!wrjqnfu!
vjg! NCEFC! cevkqp-! vjg! NCEFC! ujcnn! pqv! eqoogpeg! cp! gxkevkqp! cevkqp! wpvkn! vjg! pqvkeg! qh!
vgtokpcvkqp!qh!vgpcpe{!gzrktgu/!
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Ejcrvgt!26!

!

HCOKN[!FGDVU!VQ!VJG!NCEFC!

!

KPVTQFWEVKQP!
!
Vjku!ejcrvgt!fguetkdgu!vjg!NCEFC�u!rqnkekgu!cpf!iwkfgnkpgu!hqt!vjg!tgeqxgt{!qh!fgdvu!cpf!vjg!wug!
qh! tgrc{ogpv! citggogpvu/! Dghqtg! c! fgdv! ku! cuuguugf! cickpuv! c! hcokn{-! vjg! hkng! owuv! eqpvckp!
fqewogpvcvkqp!vq!uwrrqtv!vjg!NCEFC�u!encko!vjcv!vjg!fgdv!ku!qygf/!Vjg!hkng!owuv!hwtvjgt!eqpvckp!
ytkvvgp!fqewogpvcvkqp!qh!vjg!ogvjqf!qh!ecnewncvkqp-!kp!c!engct!hqtocv!hqt!tgxkgy!d{!vjg!hcokn{-!cu!
crrtqrtkcvg/!
!
Yjgp! hcoknkgu! qyg! oqpg{! vq! vjg! NCEFC-! gxgt{! ghhqtv! yknn! dg! ocfg! vq! eqnngev! vjg! fgdv/! Vq!
fgoqpuvtcvg!vjcv!vjg!NCEFC!ku!kp!eqornkcpeg!ykvj!vjg!ghhqtvu!ocfg!vq!eqnngev!vjg!fgdv-!uvchh!owuv!
vjqtqwijn{! fqewogpv! vjg! hcokn{! hkng! tgictfkpi! cevkqpu! vcmgp/! C! xctkgv{! qh! eqnngevkqp! vqqnu! vq!
tgeqxgt!fgdvu!oc{!dg!wugf!kpenwfkpi-!dwv!pqv!nkokvgf!vq<!
!

Tgswguvu!hqt!nwor!uwo!rc{ogpvu!
!
Tgrc{ogpv!citggogpvu!
!
Fgfwevkqpu!
!
Eqnngevkqp!cigpekgu!
!
Etgfkv!dwtgcwu!
!
Ekxkn!uwkvu!

!
C/! TGRC[OGPV!CITGGOGPV!HQT!HCOKNKGU!
!
C!Tgrc{ogpv!Citggogpv!ku!c!fqewogpv!gpvgtgf!kpvq!dgvyggp!vjg!NCEFC!cpf!cnn!cfwnvu!kp!vjg!
jqwugjqnf! yjq! qyg! c! fgdv! vq! vjg! NCEFC/! Vjg! Tgrc{ogpv! Citggogpv! eqpvckpu! cp!
cempqyngfiogpv!d{!cnn!cfwnv!jqwugjqnf!ogodgtu!qh!vjg!fgdv!kp!c!urgekhke!coqwpv-!vjg!vgtou!qh!
tgrc{ogpv-!cp{!urgekcn!rtqxkukqpu!qh!vjg!citggogpv-!cpf!vjg!tgogfkgu!cxckncdng!vq!vjg!NCEFC!
wrqp!fghcwnv!qh!vjg!citggogpv/!
!
Ncvg!Rc{ogpvu!
!
C!rc{ogpv!yknn!dg!eqpukfgtgf!vq!dg!kp!cttgctu!kh<!
!

Vjg!rc{ogpv!jcu!pqv!dggp!tgegkxgf!d{!vjg!enqug!qh!vjg!dwukpguu!fc{!qp!yjkej!vjg!rc{ogpv!
ycu!fwg/!Kh!vjg!fwg!fcvg!ku!qp!c!yggmgpf!qt!jqnkfc{-!vjg!fwg!fcvg!yknn!dg!cv!vjg!enqug!qh!vjg!
pgzv!dwukpguu!fc{/!

!
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Kh! vjg! hcokn{�u! tgrc{ogpv! citggogpv! ku! kp! cttgctu-! vjg! NCEFC! oc{! fq! qpg! qt! oqtg! qh! vjg!
hqnnqykpi<!
!

Tgswktg!vjg!hcokn{!vq!rc{!vjg!gpvktg!coqwpv!vjcv!jcu!pqv!dggp!rckf!vkogn{!rnwu!vjg!ewttgpv!
oqpvj�u!rc{ogpv!kp!qtfgt!vq!cxqkf!vgtokpcvkqp!qh!vgpcpe{-!qt!
!
Tgswktg!vjg!hcokn{!vq!rc{!vjg!dcncpeg!kp!hwnn!kp!qtfgt!vq!cxqkf!vgtokpcvkqp!qh!vgpcpe{-!qt!

!
Vjg! vgtou! qh! vjg! citggogpv! oc{! dg! tgpgiqvkcvgf! kh! vjgtg! ku! c! ejcpig! kp! hkpcpekcn!
ektewouvcpegu!qt!c!jctfujkr!jcu!qeewttgf-!qt!
!
Rwtuwg!ekxkn!eqnngevkqp!qh!vjg!dcncpeg!fwg-!qt!
!
Vgtokpcvg!vjg!vgpcpe{/!

!
Tgswguvu!vq!Oqxg!!
!
Kh! vjg! hcokn{! tgswguvu!c!oqxg! vq!cpqvjgt!wpkv! cpf!jcu!c! tgrc{ogpv!citggogpv! kp!rnceg!cpf! vjg!
tgrc{ogpv!citggogpv!ku!pqv!kp!cttgctu-!vjg!hcokn{!oc{!dg!tgswktgf!vq!rc{!vjg!dcncpeg!kp!hwnn!rtkqt!
vq!oqxkpi!vq!vjg!pgy!wpkv/!
!
Kh!vjg!hcokn{!tgswguvu!c!oqxg!vq!cpqvjgt!wpkv!cpf!ku!kp!cttgctu!qp!c!tgrc{ogpv!citggogpv-!wpnguu!
vjg{!rc{!vjg!dcncpeg!kp!hwnn-!vjg!tgswguv!yknn!dg!fgpkgf/!
!
Wpfgt! urgekcn! ektewouvcpegu-! vjg! NCEFC! oc{! ocmg! cp! gzegrvkqp! cpf! cnnqy! c! hcokn{! vq! oqxg!
ykvjqwv!rc{kpi!vjg!gpvktg!dcncpeg!qh!vjg!fgdv!kh!vjg!hcokn{!ku!ewttgpv!ykvj!kvu!rc{ogpvu/!!Jqygxgt-!vjg!
dcncpeg!ku!uvknn!qygf!d{!vjg!jqwugjqnf!vq!vjg!qtkikpcn!COR/!Vjg!NCEFC!yknn!tgswktg!vjg!jqwugjqnf!
vq!gpvgt!kpvq!c!pgy!Tgrc{ogpv!Citggogpv!vjcv!urgekhkgu!vjg!vtcpuhgt!qh!fgdv!vq!vjg!pgy!wpkv!vjtqwij!
c! �Tgrc{ogpv!Citggogpv!Cffgpfwo! vq! vjg!Nqu!Cpigngu!Eqwpv{!Fgxgnqrogpv!Cwvjqtkv{!Rwdnke!
Jqwukpi!Ngcug!Citggogpv�/!Vjg!NCEFC!oc{!cnuq!cnnqy!c!hcokn{!yjq!ku!kp!cttgctu!vq!dgeqog!ewttgpv!
kp!qtfgt!vq!rtqeguu!c!oqxg!kh!vjg!oqxg!ku!hqt!qpg!qh!vjg!hqnnqykpi!tgcuqpu<!
!

C!pcvwtcn!fkucuvgt/!
!
Vjg!wpkv!ku!wpkpjcdkvcdng!qt!jcu!oclqt!WREU!fghkekgpekgu!vjcv!ctg!pqv!vjg!tguwnv!qh!c!hcokn{!
cevkqp!qt!kpcevkqp/!
C!nkhg.vjtgcvgpkpi!ukvwcvkqp-!uwej!cu!vjg!hcokn{!ku!c!ykvpguu!vq!qt!c!xkevko!qh!c!etkog!cpf!
owuv!oqxg!hqt!uchgv{!tgcuqpu/!Vjg!hcokn{!yknn!dg!tgswktgf!vq!rtqxkfg!rtqqh!kp!uwej!ecugu/!
!
Crrtqxgf!Tgcuqpcdng!Ceeqooqfcvkqp!Tgswguv/!

!
Iwkfgnkpgu!hqt!Tgrc{ogpv!Citggogpvu!
!
Vjg!NCEFC-!cv!kvu!uqng!fkuetgvkqp-!yknn!fgvgtokpg!qp!c!ecug.d{.ecug!dcuku!yjgvjgt!qt!pqv!vq!qhhgt!
c!hcokn{!c!tgrc{ogpv!citggogpv!hqt!oqpkgu!qygf!vq!vjg!NCEFC/!Cnn!Tgrc{ogpv!Citggogpvu!
owuv!dg!crrtqxgf!d{!c!NCEFC!Ctgc!Ocpcigt/!Vjg!qhhgt!qh!c!Tgrc{ogpv!Citggogpv!fqgu!pqv!
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eqpuvkvwvg! cp! citggogpv! vq! eqpvkpwg! vjg! jqwugjqnf�u! cuukuvcpeg/! Jqygxgt-! vjg! NCEFC! oc{!
rtqrqug!vgtokpcvkqp!qh!vjg!jqwugjqnf�u!cuukuvcpeg!wrqp!tghwucn!d{!vjg!jqwugjqnf!vq!gpvgt!kpvq!c!
tgrc{ogpv!citggogpv/!
!
Tgrc{ogpv!Citggogpvu!yknn!dg!gzgewvgf!dgvyggp!vjg!NCEFC!cpf!vjg!jgcf!qh!jqwugjqnf!qt!qvjgt!
cfwnv!hcokn{!ogodgt/!
!
Vjg!NCEFC!oc{!crrtqxg! kp!ytkvkpi!c!fgetgcug! kp! vjg!oqpvjn{!rc{ogpvu-!gkvjgt! vgorqtct{!qt!
rgtocpgpv-!kp!ecugu!qh!jctfujkr!chvgt!tgegkxkpi!htqo!vjg!hcokn{!c!ytkvvgp!tgswguv!hqt!c!fgetgcug!
cpf!xgtkhkecvkqp!qh!jctfujkr!cpf!vjg!crrtqxcn!qh!c!NCEFC!Ctgc!Ocpcigt/!
!
Kh! vjg! NCEFC! qhhgtu! c! tgrc{ogpv! citggogpv-! vjg! hcokn{! jcu! vjg! qrvkqp! vq! tgrc{! dcncpegu! cu!
hqnnqyu<!
!

2/ Kp!c!nwor!uwo!coqwpv=!qt!
3/ C!oqpvjn{!rc{ogpv=!qt!
4/ C!eqodkpcvkqp!qh!c!nwor!uwo!cpf!oqpvjn{!rc{ogpv/!

!
Vjg!NCEFC!yknn!wuwcnn{!cum!vjcv!vjg!jqwugjqnf!rc{!cp!kpkvkcn!nwor!uwo!)kp!cp!coqwpv!fgvgtokpgf!
d{!vjg!NCEFC*!ykvj!vjg!tgockpkpi!dcncpeg!vq!dg!rckf!kp!gswcn!rc{ogpvu!qxgt!c!rgtkqf!qh!vkog!pqv!vq!
gzeggf!23!oqpvju!hqt!coqwpvu!wpfgt!%3-511!qt!35!oqpvju!hqt!cp{!coqwpv!kp!gzeguu!qh!%3-511/!
!
Kp!fgvgtokpkpi!vjg!kpkvkcn!nwor!uwo-!vjg!NCEFC!yknn!eqpukfgt!vjg!vqvcn!coqwpv!qygf!cpf!vjg!cdknkv{!
qh!vjg!jqwugjqnf!vq!ocmg!vjg!tgockpkpi!rc{ogpvu/!Vjg!oqpvjn{!tgvtqcevkxg!tgpv!rc{ogpv!rnwu!vjg!
coqwpv!qh!tgpv!vjg!vgpcpv!rc{u!cv!vjg!vkog!vjg!tgrc{ogpv!citggogpv!ku!gzgewvgf!ujqwnf!dg!chhqtfcdng!
cpf!pqv!vq!gzeggf!51!rgtegpv!qh!vjg!jqwugjqnf�u!oqpvjn{!cflwuvgf!kpeqog/!!
!

Gzcorng<!

!
Hcokn{�u!oqpvjn{!cflwuvgf!kpeqog!ku!%2-341/!
Hcokn{�u!oqpvjn{!tgpv!rc{ogpv!ku!%47;!)41!rgtegpv!qh!vjg!hcokn{�u!oqpvjn{!cflwuvgf!
kpeqog*/!
Hcokn{�u!51!rgtegpv!qh!vjg!oqpvjn{!cflwuvgf!kpeqog!ku!%5;3/!

Vjg!oqpvjn{!rc{ogpv!hqt!vjg!tgrc{ogpv!citggogpv!ujqwnf!pqv!gzeggf!%234!)%5;3.%47;*!
!
Vjgug!vgtou!oc{!dg!pgiqvkcvgf!ykvj!vjg!Tgukfgpv/!Vjg!NCEFC!oc{!cnuq!cogpf!c!Tgrc{ogpv!
Citggogpv!fqewogpv!vjg!ejcpig!kp!kpkvkcn!rc{ogpv!vgtou/!
!
D/ HCOKN[!FGDVU!FWG!VQ!HTCWF0PQP.TGRQTVKPI!QH!KPHQTOCVKQP!
!
JWF�u!fghkpkvkqp!qh!rtqitco!htcwf!cpf!cdwug!ku!c!ukping!cev!qt!rcvvgtp!qh!cevkqpu!vjcv<!
!
Eqpuvkvwvgu!c!hcnug!uvcvgogpv-!qokuukqp-!qt!eqpegcnogpv!qh!c!uwduvcpvkxg!hcev-!ocfg!ykvj!kpvgpv!vq!
fgegkxg!qt!okungcf!vjg!NCEFC/!
!
!
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Koogfkcvg!Rc{ogpv!qh!Tgvtqcevkxg!Tgpv!Yjgtg!Fgdv!ku!vjg!Tguwnv!qh!Tgukfgpv!Okutgrtgugpvcvkqp!
qt!Hcknwtg!vq!Fkuenqug!Ocvgtkcn!Kphqtocvkqp!!
!
Kh! vjg! Tgukfgpv! uwdokvu! hcnug! kphqtocvkqp! qp! vjg! crrnkecvkqp! hqt! gnkikdknkv{-! cppwcn0kpvgtko!
egtvkhkecvkqpu-!fgenctcvkqp!qh!hcevu-!qt!hcknu!vq!tgrqtv!ejcpigu!kp!hcokn{!kpeqog0eqorqukvkqp-!qt!qvjgt!
hcevqtu-! vjg! Tgukfgpv! ku! kp! dtgcej! qh! jku0jgt! Ngcug! Citggogpv/! Vjg! Tgukfgpv! ku! tgswktgf! vq!
tgkodwtug!vjg!NCEFC!kh!vjg{!ygtg!ejctigf!nguu!vjcp!vjg!coqwpv!tgswktgf!d{!JWF(u!tgpv!hqtowncu-!
yjkej!ku!vjg!fkhhgtgpeg!dgvyggp!vjg!tgpv!jg0ujg!ujqwnf!jcxg!rckf!cpf!vjg!tgpv!jg0ujg!ycu!ejctigf/!
Vjg! wpfgtrckf! tgpv! yknn! dg! tgvtqcevkxg! cu! hct! dcem! cu! vjg! gzkuvgpeg! qh! vjg! eqorngvg! hkng!
fqewogpvcvkqp!)hqto!JWF.61169!cpf!uwrrqtvkpi!fqewogpvcvkqp*!vq!uwrrqtv!uwej!tgvtqcevkxg!tgpv!
fgvgtokpcvkqp/!Vjg!NCEFC-!kp!kvu!uqng!fkuetgvkqp-!oc{!vgtokpcvg!vjg!Ngcug!hqt!c!ocvgtkcn!dtgcej/!!
!
C!fgekukqp!d{!vjg!NCEFC!vq!ceegrv!vjg!rc{ogpv!qh!Tgvtqcevkxg!Tgpv!htqo!c!Tgukfgpv-!ujcnn!pqv!
eqpuvkvwvg!c!yckxgt!qh! kvu!tkijv! vq!gkvjgt! vgtokpcvg!vjg!Ngcug!qt!qvjgtykug!rwtuwg!cp{!cffkvkqpcn!
cevkqpu!cnnqycdng!wpfgt!Hgfgtcn-!Uvcvg!qt!nqecn!ncy/!Kp!cffkvkqp-!vjg!ecug!oc{!dg!tghgttgf!vq!vjg!
Kpurgevqt!Igpgtcn!cpf0qt!vjg!NCEFC!oc{!tghgt!vjg!ecug!hqt!etkokpcn!rtqugewvkqp/!
!
Rc{ogpv! qh! Tgvtqcevkxg! Tgpv! Yjgtg! Fgdv! Ku! Pqv! vjg! Tguwnv! qh! Tgukfgpv! Okutgrtgugpvcvkqp! qt!
Hcknwtg!vq!Fkuenqug!Ocvgtkcn!Kphqtocvkqp!
!
Vjg!NCEFC-!kp!kvu!uqng!fkuetgvkqp-!oc{!gpvgt!kpvq!c!Tgrc{ogpv!Citggogpv!hqt!c!fgdv!vq!vjg!NCEFC!
vjcv! fkf! pqv! tguwnv! htqo! vjg! Tgukfgpv�u! uwdokuukqp! qh! hcnug! kphqtocvkqp! qp! vjg! crrnkecvkqp! hqt!
gnkikdknkv{-! -! cppwcn0kpvgtko! egtvkhkecvkqp-! fgenctcvkqp! qh! hcevu! hcknu! vq! tgrqtv! ejcpigu! kp! hcokn{!
kpeqog0eqorqukvkqp-!qt!qvjgt!hcevqtu!cu!tgswktgf!d{!jku0jgt!Ngcug!Citggogpv/!
!
E/ TGRC[OGPV!CITGGOGPVU!CV!EQPENWUKQP!QH!VGPCPE[!QT!TGUQNWVKQP!

QH!GXKEVKQP!RTQEGGFKPIU!
!
Vjg!NCEFC!oc{!gpvgt!kpvq!c!tgrc{ogpv!citggogpv!kp!tguqnwvkqp!qh!c!fgdv!kpewttgf!d{!c!Tgukfgpv!
fwtkpi! vjg! eqwtug! qh! jku! qt! jgt! vgpcpe{! yjgtg! vjg! Tgukfgpv! jcu! kpfkecvgf! jku! qt! jgt! kpvgpv! vq!
xqnwpvctkn{!xcecvg/!Vjg!NCEFC!oc{!cnuq!gpvgt!kpvq!c!tgrc{ogpv!citggogpv!kp!tguqnwvkqp!qh!gkvjgt!
c!pqvkeg!vq!vgtokpcvg!qt!pqv!tgpgy!c!vgpcpe{/!Vjg!vgtou!qh!uwej!citggogpvu!ujcnn!dg!fgvgtokpgf!cv!
vjg!fkuetgvkqp!qh!vjg!NCEFC/!
!
F/ HCOKN[!FGDVU!RCKF!KP!HWNN!
!
Kh!vjg!NCEFC!fgvgtokpgu!pqv!vq!gpvgt!kpvq!c!tgrc{ogpv!citggogpv-!qt!kh!vjg!tgrc{ogpv!citggogpv!
ku!dtgcejgf!cpf!vjg!NCEFC!fgocpfu!rc{ogpv!qh!vjg!dcncpeg!kp!hwnn-!vjg!hcokn{!owuv!rc{!vjg!hwnn!
coqwpv! fwg! cpf! qykpi! kp! qpg! nwor! uwo/! Kh! vjg! hcokn{! hcknu! vq! rc{-! vjg! NCEFC! oc{! rwtuwg!
eqnngevkqp!vjtqwij!c!eqnngevkqp!cigpe{!qt!c!ekxkn!cevkqp!cpf!oc{!pqvkh{!etgfkv!cigpekgu!qh!vjg!fgdv/!
Yjgvjgt! qt! pqv! vjg! coqwpv! ku! rckf-! vjg! NCEFC! fqgu! pqv! yckxg! kvu! tkijv! vq! vcmg! qvjgt! cevkqp!
kpenwfkpi!vgtokpcvkqp!qh!vgpcpe{!qt!tghgttcn!hqt!etkokpcn!rtqugewvkqp!kp!crrtqrtkcvg!ecugu/!
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Ejcrvgt!27!

!

EQOOWPKV[!UGTXKEG!TGSWKTGOGPV!

!

]35!EHT!Rctv!;71!Uwdrctv!H=!35!EHT!;14/8=!RKJ!3114.28=!RKJ.3126.23_!

!

C/ TGSWKTGOGPV!!
!
Gzegrv!hqt!cp{!cfwnv!tgukfgpv!)29!{gctu!qt!qnfgt*!yjq!ku!cp!gzgorv!kpfkxkfwcn-!gcej!cfwnv!tgukfgpv!
qh!rwdnke!jqwukpi!ujcnn<!
!

2/ Eqpvtkdwvg!gkijv!)9*!jqwtu!rgt!oqpvj!qh!eqoowpkv{!ugtxkeg!)pqv!kpenwfkpi!
rqnkvkecn!cevkxkvkgu*=!qt!

!
3/ Rctvkekrcvg!kp!cp!geqpqoke!ugnh.uwhhkekgpe{!rtqitco!hqt!gkijv!)9*!jqwtu!rgt!oqpvj=!

qt!
!
4/ Rgthqto!gkijv!)9*!jqwtu!rgt!oqpvj!qh!eqodkpgf!cevkxkvkgu/!

!
Eqoowpkv{!Ugtxkeg!ku!#vjg!rgthqtocpeg!qh!xqnwpvct{!yqtm!qt!fwvkgu!vjcv!ctg!c!rwdnke!dgpghkv-!cpf!
vjcv!ugtxg!vq!kortqxg!vjg!swcnkv{!qh!nkhg-!gpjcpeg!tgukfgpv!ugnh.uwhhkekgpe{-!qt!kpetgcug!tgukfgpv!ugnh.
tgurqpukdknkv{! kp! vjg! eqoowpkv{/! Eqoowpkv{! ugtxkeg! ku! pqv! gornq{ogpv! cpf! oc{! pqv! kpenwfg!
rqnkvkec2!cevkxkvkgu/�!)Ugg!35!EHT!;71/712)d**/!
!
Vjg!tgswktgf!eqoowpkv{!ugtxkeg!qt!ugnh.uwhhkekgpe{!cevkxkv{!oc{!dg!eqorngvgf!cv!9!jqwtu!gcej!
oqpvj!qt!oc{!dg!ciitgicvgf!cetquu!c!{gct/!Cp{!dnqemkpi!qh!jqwtu!ku!ceegrvcdng!cu!nqpi!cu!;7!jqwtu!
ku!eqorngvgf!d{!gcej!cppwcn!egtvkhkecvkqp/!
!
D/ GZGORVKQPU!!

!
Vjg!NCEFC!ujcnn!rtqxkfg!cp!gzgorvkqp!htqo!vjg!eqoowpkv{!ugtxkeg!tgswktgogpv!hqt!cp{!cfwnv!
tgukfgpv!yjq!oggvu!vjg!hqnnqykpi!JWF!gzgorvkqp!etkvgtkc<!
!
C/ 73!{gctu!qt!qnfgt=!
!
D/ 2/!Dnkpf!qt!fkucdngf-!cu!fghkpgf!wpfgt!327)k*)2*!qt!2725!qh! vjg!Uqekcn!Ugewtkv{!Cev! )53!

W/U/E/!Ugevkqp!527)k*)2*=!Ugevkqp!2493e*-!cpf!yjq!egtvkh{!vjcv-!dgecwug!qh!vjku!fkucdknkv{-!
ujg!qt!jg!ku!wpcdng!vq!eqorn{!ykvj!vjg!ugtxkeg!rtqxkukqpu!qh!vjku!uwdrctv-!qt!
!
3/!!ku!c!rtkoct{!ectgvcmgt!qh!uwej!kpfkxkfwcn=!

!
E/ Gpicigf!kp!yqtm!cevkxkvkgu!)ugg!Pqvkeg!RKJ!3114.28!)JC**/!Kp!qtfgt!hqt!cp!kpfkxkfwcn!vq!dg!

gzgorv!htqo!vjg!EUUT!tgswktgogpv!dgecwug!jg0ujg!ku!�gpicigf!kp!yqtm!cevkxkvkgu-�!vjg!rgtuqp!
owuv! dg! rctvkekrcvkpi! kp! cp! cevkxkv{! vjcv! oggvu! qpg! qh! vjg! hqnnqykpi! fghkpkvkqpu! qh! �yqtm!
cevkxkv{�!eqpvckpgf!kp!Ugevkqp!518)f*!qh!vjg!Uqekcn!Ugewtkv{!Cev!)53!W/U/E/!Ugevkqp!718)f**<!
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2/ Wpuwdukfk|gf!gornq{ogpv=!
3/ Uwdukfk|gf!rtkxcvg.ugevqt!gornq{ogpv=!
4/ Uwdukfk|gf!rwdnke.ugevqt!gornq{ogpv=!
5/ Yqtm! gzrgtkgpeg! )kpenwfkpi! yqtm! cuuqekcvgf! ykvj! vjg! tghwtdkujkpi! qh! rwdnken{!

cuukuvgf!jqwukpi*!kh!uwhhkekgpv!rtkxcvg!ugevqt!gornq{ogpv!ku!pqv!cxckncdng=!
6/ Qp.vjg.lqd.vtckpkpi=!
7/ Lqd.ugctej=!
8/ Eqoowpkv{!ugtxkeg!rtqitcou=!
9/ Xqecvkqpcn! gfwecvkqpcn! vtckpkpi! )pqv! vq! gzeggf! 23! oqpvju! ykvj! tgurgev! vq! cp{!

kpfkxkfwcn*=!
;/ Lqd.umknnu!vtckpkpi!fktgevn{!tgncvgf!vq!gornq{ogpv=!
21/ Gfwecvkqp!fktgevn{! tgncvgf! vq!gornq{ogpv! kp! vjg!ecug!qh!c! tgekrkgpv!yjq!jcu!pqv!

tgegkxgf!c!jkij!uejqqn!fkrnqoc!qt!c!egtvkhkecvg!qh!jkij!uejqqn!gswkxcngpe{=!
22/ Ucvkuhcevqt{!cvvgpfcpeg!cv! ugeqpfct{!uejqqn!qt! kp!c! eqwtug!qh! uvwf{! ngcfkpi! vq!c!

egtvkhkecvg!qh!igpgtcn!gswkxcngpe{-!kp!vjg!ecug!qh!c!tgekrkgpv!yjq!jcu!pqv!eqorngvgf!
ugeqpfct{!uejqqn!qt!tgegkxgf!uwej!c!egtvkhkecvg/!
!

F/ Cdng!vq!oggv!tgswktgogpvu!wpfgt!c!Uvcvg!rtqitco!hwpfgf!wpfgt!rctv!C!qh!vkvng!KX!qh!vjg!Uqekcn!
Ugewtkv{!Cev!)53!W/U/E/!Ugevkqp!712!gv!ugs/*!qt!wpfgt!cp{!qvjgt!ygnhctg!rtqitco!qh!vjg!Uvcvg!
kp!yjkej!NCEFC!ku!nqecvgf!kpenwfkpi!c!Uvcvg.cfokpkuvgtgf!Ygnhctg.vq.Yqtm!rtqitco=!qt-!
!

G/ C!ogodgt!qh!c! hcokn{!tgegkxkpi!cuukuvcpeg-!dgpghkvu-!qt!ugtxkegu!wpfgt!c!Uvcvg!rtqitco!
hwpfgf!wpfgt!rctv!C!qh!vkvng!KX!qh!vjg!Uqekcn!Ugewtkv{!Cev!)53!W/U/E/!Ugevkqp!712!gv!ugs/*-!
qt!wpfgt!cp{!qvjgt!ygnhctg!rtqitco!qh!vjg!Uvcvg!kp!yjkej!vjg!NCEFC!ku!nqecvgf-!kpenwfkpi!
c!Uvcvg.cfokpkuvgtgf!Ygnhctg.vq.Yqtm!rtqitco-!cpf!jcu!pqv!dggp!hqwpf!d{! vjg!Uvcvg!qt!
qvjgt!cfokpkuvgtkpi!gpvkv{!vq!dg!kp!pqpeqornkcpeg!ykvj!uwej!c!rtqitco/!
!

!
Vjg!NCEFC!wugu!41!jqwtu!rgt!yggm!cu! vjg!okpkowo!pwodgt!qh!jqwtu! hqt!c!yqtm!cevkxkv{!cu!
fguetkdgf! kp! Ugevkqp! 518)f*! qh! vjg! Uqekcn! Ugewtkv{! Cev! cpf! korngogpvkpi! tgiwncvkqpu! 56! EHT!
372/42)2*)c*)2*/!
!
Vjg!NCEFC!yknn!tg.xgtkh{!gzgorvkqp!uvcvwu!cv!vjg!cppwcn!tgegtvkhkecvkqp!gzegrv!hqt!cfwnv!tgukfgpvu!
yjq!ctg!73!{gctu!qh!cig!qt!qnfgt/!
!
Cv!cp{!vkog!ujcnn!cp!cfwnv!tgukfgpv!gzrgtkgpeg!c!ejcpig!kp!uvcvwu!vjcv!yqwnf!ocmg!uwej!kpfkxkfwcn!
gzgorv!htqo!vjg!eqoowpkv{!ugtxkeg!tgswktgogpv-!jg0ujg!owuv!tgrqtv!vjg!ejcpig!kp!uvcvwu!ykvjkp!
hkxg!)6*!dwukpguu!fc{u!vq!vjg!ukvg!ocpcigogpv!qhhkeg/!Vjg!NCEFC!yknn!xgtkh{!vjg!gzgorvkqp!uvcvwu!
qh! vjg! tgswguvkpi!cfwnv! tgukfgpv!dghqtg!cwvjqtk|kpi!pqp.gzgorvkqp!htqo!vjg!eqoowpkv{!ugtxkeg!
tgswktgogpv/! Vjg! pqp.gzgorv! cfwnv! tgukfgpv! ujcnn! qpn{! dg! tgurqpukdng! hqt! vjg! dcncpeg! qh!
eqoowpkv{!ugtxkeg!jqwtu!vq!dg!eqorngvgf!dghqtg!vjg!cppwcn!tgegtvkhkecvkqp/!
!
E/! UCVKUH[KPI!VJG!EQOOWPKV[!UGTXKEG!TGSWKTGOGPV!!
!
Eqoowpkv{!Ugtxkeg!!

!
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Gnkikdng!eqoowpkv{!ugtxkeg!cevkxkvkgu!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq-!vjg!hqnnqykpi<!
!

2/ Rctvkekrcvkqp! kp! c! Hcokn{! Ngctpkpi! Egpvgt! Nkvgtce{! Rtqitco! cu! c! tgcfkpi! vwvqt!
cpf0qt!tgcfkpi!nkuvgpgt=!
!

3/ Rctvkekrcvkqp!kp!cevkxkvkgu!yjkej!uwrrqtv!vjg!Hcokn{!Ngctpkpi!Egpvgt-!uwej!cu-!dwv!
pqv! nkokvgf! vq-! chvgt.uejqqn! vwvqtkpi-! uwoogt! rtqitcou-! dgkpi! c! ejcrgtqpg! hqt!
gfwecvkqpcn! hkgnf! vtkru-!cuukuvkpi!ykvj!gxgpvu!cpf!rtqitcou!tgncvgf! vq!{qwvj0cfwnv!
gfwecvkqp!cpf!nkvgtce{=!

!
4/ Rctvkekrcvkqp!kp!vjg!ukvg!Tgukfgpv!Eqwpekn!cu!cp!gngevgf!dqctf!ogodgt!qt!rgthqtokpi!

cevkxkvkgu!tgncvgf!vq!vjg!Tgukfgpv!Eqwpekn!vjcv!vqvcn!gkijv!)9*!jqwtu!rgt!oqpvj=!
!

5/ Rctvkekrcvkqp!kp!cevkxkvkgu!yjkej!uwrrqtv!vjg!Hcokn{!Tguqwteg!Egpvgt-!uwej!cu-!dwv!
pqv! nkokvgf! vq-!dgkpi!c!ejcrgtqpg! hqt!{qwvj!cpf! ugpkqt! hkgnf! vtkru-! cuukuvkpi!ykvj!
eqoowpkv{!gxgpvu!cpf!hcokn{0{qwvj!rtqitcou-!cpf!qvjgt!cevkxkvkgu!tgncvgf!vq!{qwvj!
fgxgnqrogpv-!tgetgcvkqp-!cpf!hcokn{!ugnh.uwhhkekgpe{=!

!
6/ Nqecn!rwdnke!qt!pqprtqhkv!kpuvkvwvkqpu-!uwej!cu!uejqqnu-!Jgcf!Uvctv!Rtqitcou-!dghqtg.

qt! chvgt.uejqqn! rtqitcou-! ejknfectg! egpvgtu-! jqurkvcnu-! enkpkeu-! jqurkegu-! pwtukpi!
jqogu-! tgetgcvkqp! egpvgtu-! ugpkqt! egpvgtu-! cfwnv! fc{ectg! rtqitcou-! jqognguu!
ujgnvgtu-!hggfkpi!rtqitcou-!hqqf!dcpmu!)fkuvtkdwvkpi!gkvjgt!fqpcvgf!qt!eqooqfkv{!
hqqfu*-!qt!enqvjgu!enqugvu!)fkuvtkdwvkpi!fqpcvgf!enqvjkpi*=!

!
7/ Pqprtqhkv!qticpk|cvkqpu!ugtxkpi!NCEFC!tgukfgpvu!qt!vjgkt!ejknftgp-!uwej!cu<!Dq{!

qt!Iktn!Ueqwvu-!Dq{u!qt!Iktnu!Enwd-!5.J!Enwdu-!Rqnkeg!Cevkxkvkgu!Ngciwg! )RCN*-!
qticpk|gf!ejknftgp(u!tgetgcvkqp-!ogpvqtkpi-!qt!gfwecvkqp!rtqitcou-!Dki!Dtqvjgtu!qt!
Dki! Ukuvgtu-! Ictfgp! Egpvgtu-! eqoowpkv{! engcp.wr! rtqitcou-! dgcwvkhkecvkqp!
rtqitcou=!

!
8/ Rtqitcou!hwpfgf!wpfgt!vjg!Qnfgt!Cogtkecpu!Cev-!uwej!cu!Itggp!Vjwod-!Ugtxkeg!

Eqtru! qh! Tgvktgf! Gzgewvkxgu-! ugpkqt! ogcnu! rtqitcou-! ugpkqt! egpvgtu-! Ogcnu! qp!
Yjggnu=!

!
9/ Rwdnke!qt!pqprtqhkv!qticpk|cvkqpu!fgfkecvgf!vq!ugpkqtu-!{qwvj-!ejknftgp-!tgukfgpvu-!

ekvk|gpu-!urgekcn.pggfu!rqrwncvkqpu!qt!ykvj!okuukqpu!vq!gpjcpeg!vjg!gpxktqpogpv-!
jkuvqtke!tguqwtegu-!ewnvwtcn!kfgpvkvkgu-!pgkijdqtjqqfu!qt!rgthqtokpi!ctvu=!

!
;/ NCEFC!jqwukpi! vq! kortqxg!itqwpfu!qt!rtqxkfg!ictfgpu! )uq! nqpi!cu! uwej!yqtm!

fqgu! pqv! cnvgt! vjg! NCEFC�u! kpuwtcpeg! eqxgtcig*=! qt! yqtm! vjtqwij! tgukfgpv!
qticpk|cvkqpu! vq! jgnr! qvjgt! tgukfgpvu! ykvj! rtqdngou-! kpenwfkpi! ugtxkpi! qp! vjg!
Tgukfgpv! Cfxkuqt{! Dqctf-! qwvtgcej! cpf! cuukuvcpeg! ykvj! NCEFC.twp! ugnh.
uwhhkekgpe{!cevkxkvkgu!kpenwfkpi!uwrrqtvkpi!eqorwvgt!ngctpkpi!egpvgtu=!cpf-!

!
21/ Ectg!hqt!vjg!ejknftgp!qh!qvjgt!tgukfgpvu!uq!rctgpvu!oc{!xqnwpvggt/!

!
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Rwtuwcpv!vq!35!EHT!;71/71;-!eqoowpkv{!ugtxkeg!cevkxkvkgu!fq!pqv!kpenwfg!yqtm!rgthqtogf!d{!c!
tgukfgpv!vjcv!yqwnf!qtfkpctkn{!dg!rgthqtogf!d{!c!NCEFC!gornq{gg/!Jqygxgt-!tgukfgpvu!oc{!fq!
eqoowpkv{!ugtxkeg!qp!vjg!NCEFC!rtqrgtv{!qt!ykvj!qt!vjtqwij!NCEFC!rtqitcou!vq!cuukuv!ykvj!
qt!gpjcpeg!yqtm!fqpg!d{!c!NCEFC!gornq{gg/!
!
Kp!cffkvkqp!vq!vjg!cevkxkvkgu!uvcvgf!cdqxg-!rctvkekrcvkqp!kp!cp!geqpqoke!ugnh.uwhhkekgpe{!rtqitco!
ucvkuhkgu! vjg! eqoowpkv{! ugtxkeg! tgswktgogpv/! JWF! fghkpgu! geqpqoke! ugnh.uwhhkekgpe{! cu<! cp{!
rtqitco! fgukipgf! vq! gpeqwtcig-! cuukuv-! vtckp-! qt! hceknkvcvg! geqpqoke! kpfgrgpfgpeg! qh! cuukuvgf!
hcoknkgu!qt!vq!rtqxkfg!yqtm!hqt!uwej!hcoknkgu/!
!
Ugnh.Uwhhkekgpe{!!

!

Gnkikdng!ugnh.uwhhkekgpe{!cevkxkvkgu!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq-!vjg!hqnnqykpi<!
!

2/ Lqd!tgcfkpguu!qt!lqd!vtckpkpi!yjkng!pqv!gornq{gf=!
!
3/ Vtckpkpi!rtqitcou!vjtqwij!nqecn!Qpg.Uvqr!Ectggt!Egpvgtu-!Yqtmhqteg!Kpxguvogpv!Dqctfu!

)nqecn!gpvkvkgu!cfokpkuvgtgf!vjtqwij!vjg!W/U/!Fgrctvogpv!qh!Ncdqt*-!qt!qvjgt!vtckpkpi!
rtqxkfgtu=!

!
4/ Jkijgt!gfwecvkqp!)lwpkqt!eqnngig!qt!eqnngig*=!
!
5/ Crrtgpvkegujkru!)hqtocn!qt!kphqtocn*=!
!
6/ Uwduvcpeg!cdwug!qt!ogpvcn!jgcnvj!eqwpugnkpi=!
!
7/ Tgcfkpi-!hkpcpekcn!cpf0qt!eqorwvgt!nkvgtce{!encuugu=!
!
8/ Gpinkuj!cu!c!ugeqpf!ncpiwcig!cpf0qt!Gpinkuj!rtqhkekgpe{!encuugu=!
!
9/ Dwfigvkpi!cpf!etgfkv!eqwpugnkpi/!

!
Kp! igpgtcn-! geqpqoke! ugnh.uwhhkekgpe{! rtqitcou! kpenwfg<! lqd! vtckpkpi-! gornq{ogpv! eqwpugnkpi-!
yqtm! rncegogpv-! dcuke! umknnu! vtckpkpi-! gfwecvkqp-! Gpinkuj! rtqhkekgpe{-! yqtmhctg-! hkpcpekcn! qt!
jqwugjqnf!ocpcigogpv!umknnu!vtckpkpi-!crrtgpvkegujkr-!qt!cp{!qvjgt!rtqitco!pgeguuct{!vq!tgcf{!c!
rctvkekrcpv!hqt!gornq{ogpv/!
!
Kp! cffkvkqp! vq! vjg! cevkxkvkgu! nkuvgf! cdqxg-! vjg!NCEFC!cwvjqtk|gu! vjg! hqnnqykpi! geqpqoke! ugnh.
uwhhkekgpe{!cevkxkvkgu<!
!

Rctvkekrcvkqp!kp!vjg!NCEFC!Hcokn{!Ugnh!Uwhhkekgpe{!Rtqitco/!
!

Qvjgt!cevkxkvkgu!yjkej!hwtvjgt! vjg!iqcnu!qh!geqpqoke!ugnh.uwhhkekgpe{!cu!crrtqxgf!qp!cp!
kpfkxkfwcn!dcuku!d{!vjg!NCEFC/!

!
Vjg! NCEFC! yknn! gpuwtg! vjcv! cnn! eqoowpkv{! ugtxkeg! cevkxkvkgu! yjkej! vcmg! rnceg! qp! NCEFC!
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rtqrgtv{!ctg!ceeguukdng!hqt!rgtuqpu!ykvj!fkucdknkvkgu/!
!
F/ CPPWCN!EQORNKCPEG!EGTVKHKECVKQP!

!
Hqt!gcej!cfwnv!tgukfgpv!uwdlgev!vq!vjg!eqoowpkv{!ugtxkeg!tgswktgogpv-!vjg!NCEFC!ujcnn-!cv!ngcuv!
41!ecngpfct!fc{u!dghqtg!vjg!pgzv!tgegtvkhkecvkqp-!tgxkgy!cpf!fgvgtokpg!eqornkcpeg!ykvj!vjg!
eqoowpkv{!ugtxkeg!tgswktgogpv/!
!
Uwej!fgvgtokpcvkqpu!ujcnn!dg!ocfg!kp!ceeqtfcpeg!ykvj!vjg!rtkpekrngu!qh!fwg!rtqeguu!cpf!qp!c!pqp.
fkuetkokpcvqt{!dcuku/!
!
Eqoowpkv{!Ugtxkeg!Tgswktgogpv!Ugnh.Egtvkhkecvkqp!!

!

Gcej!cfwnv!tgukfgpv!vjcv!ku!uwdlgev!vq!vjg!eqoowpkv{!ugtxkeg!tgswktgogpv!ujcnn!rtqxkfg!c!eqorngvgf!
ugnh.egtvkhkecvkqp! hqto!rtqxkfgf!d{! vjg!NCEFC! hqt! gcej! qticpk|cvkqp! qt! rgtuqp! hqt!yjkej! vjg!
tgukfgpv! rgthqtogf! vjg! eqoowpkv{! ugtxkeg! tgswktgogpv! cevkxkv{/!Vjg!NCEFC! ugnh.egtvkhkecvkqp!
hqto!kpenwfgu!vjg!hqnnqykpi!kphqtocvkqp<!
!

2/ C!uvcvgogpv!vjcv!vjg!tgukfgpv!jcu!eqorngvgf!vjg!pwodgt!qh!jqwtu!nkuvgf!cpf!vjcv!vjg!
uvcvgogpv!ku!uwdlgev!vq!rgpcnvkgu!qh!rgtlwt{=!

3/ Vjg!pwodgt!qh!jqwtu!cpf!v{rg!qh!cevkxkv{!)eqoowpkv{!ugtxkeg!qt!ugnh.uwhhkekgpe{*!
vjcv!vjg!tgukfgpv!eqorngvgf=!

4/ Vjg!pcog!qh!vjg!qticpk|cvkqp!qt!rgtuqp!hqt!yjkej!vjg!cevkxkv{!ycu!eqorngvgf=!
5/ Vjg!cfftguu!qh!vjg!qticpk|cvkqp!qt!rgtuqp=!
6/ Vjg!rjqpg!pwodgt!qh!vjg!qticpk|cvkqp!qt!rgtuqp=!
7/ C! eqpvcev! rgtuqp! kp! vjg! qticpk|cvkqp! qt! vjg! rgtuqp! hqt! yjkej! vjg! cevkxkv{! ycu!

eqorngvgf/!
!
Tgukfgpvu!Kpgnkikdng!hqt!Eqoowpkv{!Ugtxkeg!Tgswktgogpv!Ugnh.Egtvkhkecvkqp!

!

Vjg! NCEFC! yknn! pqv! ceegrv! tgukfgpv! ugnh.egtvkhkecvkqp! hqt! c! tgukfgpv! uwdlgev! vq! c! yqtm.qwv!
citggogpv!wpvkn!vjg!tgukfgpv!jcu!eqorngvgf-!cpf!vjg!NCEFC!jcu!xgtkhkgf!vjtqwij!c!vjktf!rctv{-!
vjcv! vjg! tgukfgpv! jcu! eqorngvgf! vjg! tgswktgf! jqwtu/! Hqt! vjgug! tgukfgpvu-! kh! eqoowpkv{! ugtxkeg!
cevkxkvkgu!ctg!cfokpkuvgtgf!d{!cp!qticpk|cvkqp!qvjgt!vjcp!vjg!NCEFC-!vjg!NCEFC!yknn!qdvckp!c!
vjktf.rctv{!xgtkhkecvkqp/!
!
Cppwcn!Eqoowpkv{!Ugtxkeg!Tgswktgogpv!Ugnh.Egtvkhkecvkqp!JWF!Xcnkfcvkqp!Tgswktgogpvu!

)35!EHT!;71/716*!!

!

Vjg! NCEFC! owuv! xcnkfcvg! c! ucorng! qh! ugnh.egtvkhkecvkqpu! ykvj! vjg! vjktf.rctv{! hqt! yjqo! vjg!
tgukfgpv! eqorngvgf! vjg! eqoowpkv{! ugtxkeg! qt! ugnh.uwhhkekgpe{! cevkxkv{/! Vjg! ucorng! qh! ugnh.
egtvkhkecvkqpu!vjg!NCEFC!xcnkfcvgu!ujcnn!dg!c!uvcvkuvkecnn{!xcnkf-!tcpfqo!ucorng/!JWF!RKJ!Pqvkeg!
3127.17! rtqxkfgu! vjg! crrtqrtkcvg! ucornkpi! ogvjqfqnqi{! vq! dg! wugf! d{! vjg! NCEFC! yjgp!
fgvgtokpkpi!jqy!ocp{!ugnh.egtvkhkecvkqpu!owuv!dg!xcnkfcvgf!cppwcnn{/!Hqt!gzcorng-!kh!vjg!NCEFC!
jcu!c!wpkxgtug!qh!ugnh.egtvkhkecvkqpu!qh!61!owuv!xcnkfcvg!cv!ngcuv!3;!qh!vjg!ugnh.egtvkhkecvkqpu!vq!oggv!
vjg! uvcvkuvkecnn{! xcnkf! tgswktgogpv/!Vjg!NCEFC! ykvj! c! wpkxgtug! qh! 611! owuv! xcnkfcvg! 71! ugnh.
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egtvkhkecvkqpu!vq!oggv!vjg!uvcvkuvkecnn{!xcnkf!tgswktgogpv/!Vjg!�wpkxgtug�!qh!ugnh.egtvkhkecvkqp!ujcnn!
qpn{!kpenwfg!tgukfgpvu!vjcv!uwdokvvgf!c!ugnh.egtvkhkecvkqp-!cpf!ujcnn!pqv!kpenwfg<!
!

2/ Tgukfgpvu!vjcv!ctg!wpfgt!vjg!cig!qh!29!{gctu!qt!73!{gctu!qt!qnfgt=!
3/ Tgukfgpvu!vjcv!ctg!gzgorv=!
4/ Tgukfgpvu!hqt!yjkej!vjg!NCEFC!tgegkxgu!vjktf!rctv!xgtkhkecvkqp!qh!eqorngvkqp!

qh!vjg!eqoowpkv{!ugtxkeg!tgswktgogpv=!cpf!
5/ Tgukfgpvu!vjcv!fkf!pqv!eqorngvg!vjg!tgswktgf!eqoowpkv{!ugtxkeg!tgswktgogpv/!

!
Fwg!vq!vjg!pwodgt!qh!tgukfgpvu!uwdlgev!vq!vjg!eqoowpkv{!ugtxkeg!tgswktgogpv!eqpuvcpvn{!hnwevwcvkpi!
fwg!vq!wpkv!vwtpqxgt-!tgukfgpv!gornq{ogpv-!gve/-!vjg!NCEFC!ujcnn!ejqqug!c!rqkpv!kp!vkog!cppwcnn{!vq!
ecnewncvg!vjg!wpkxgtug!qh!ugnh.egtvkhkecvkqp!tgegkxgf!fwtkpi!vjg!rtgxkqwu!23!oqpvju/!
!
Xcnkfcvkpi!vjg!Eqoowpkv{!Ugtxkeg!Tgswktgogpv!

!

Vq!xcnkfcvg!c!ugnh.egtvkhkecvkqp-!vjg!NCEFC!ujcnn!qdvckp!c!vjktf.rctv{!fqewogpvcvkqp!vjcv!kpenwfgu-!
cv! c!okpkowo-! vjg!pcog!qh! vjg!qticpk|cvkqp!qt!rgtuqp-! vjg!pwodgt!qh!jqwtu!eqorngvgf!d{! vjg!
tgukfgpv-!c!ukipcvwtg!htqo!vjg!crrtqrtkcvg!uvchh!rgtuqp!ykvjkp!vjg!vjktf.rctv{!qticpk|cvkqp!qt!rgtuqp!
cpf! vjcv! uvchh! rgtuqp�u! eqpvcev! kphqtocvkqp/!Eqpukuvgpv!ykvj! vjg!ytkvvgp! vjktf.rctv{!xgtkhkecvkqp!
vgejpkswgu! qwvnkpgf! kp! RKJ! Pqvkeg! 3121.2;-! vjg! NCEFC! oc{! ceegrv! vjktf.rctv{! igpgtcvgf!
fqewogpvcvkqp!fktgevn{!htqo!vjg!vjktf.rctv{!qt!htqo!vjg!tgukfgpv/!
!
Htcwfwngpv!Ugnh.Egtvkhkecvkqp!

!

Kh!vjg!NCEFC!fgvgtokpgu!c!tgukfgpv!jcu!uwdokvvgf!c!htcwfwngpv!ugnh.egtvkhkecvkqp-!vjg!NCEFC!ujcnn!
rtqxkfg!c!pqvkeg!qh!pqpeqornkcpeg!vq!vjg!tgukfgpv!rwtuwcpv!vq!35!EHT!;71.718/!Kh!vjg!tgukfgpv!citggu!
vq! ukip! c!yqtm.qwv! citggogpv-! vjg!NCEFC!ujcnn! qdvckp!ytkvvgp! vjktf.rctv{! fqewogpvcvkqp! qh! vjg!
tgukfgpv�u!eqornkcpeg!ykvj!vjg!tgswktgogpvu!qh!vjg!yqtm!qwv!citggogpv/!Ujqwnf!vjg!tgukfgpv!tghwug!vq!
gpvgt!kpvq!c!yqtm.qwv!citggogpv-!vjg!NCEFC!ujcnn!vcmg!uvgru!vq!vgtokpcvg!vjg!vgpcpe{!qh!vjg!tgukfgpv!
d{!vjg!pgzv!tgegtvkhkecvkqp023.oqpvj!rgtkqf/!)RKJ!Pqvkeg!3126.23*/!
!
G / PQPEQORNKCPEG!

!
Kh!vjg!NCEFC!fgvgtokpgu!vjcv!cp!cfwnv!tgukfgpv!uwdlgev!vq!vjg!eqoowpkv{!ugtxkeg!tgswktgogpv!jcu!
pqv!eqornkgf!ykvj!vjg!tgswktgogpv-!vjg!NCEFC!ujcnn=!
!
2/ Pqvkh{!vjg!cfwnv!tgukfgpv!kp!ytkvkpi!qh!uwej!pqpeqornkcpeg!yjkej!yknn!kpenwfg=!

!
C/ C!dtkgh!fguetkrvkqp!qh!vjg!hkpfkpi!qh!pqp.eqornkcpeg!ykvj!EUUT/!

!
D/ C!uvcvgogpv!vjcv!vjg!NCEFC!yknn!pqv!tgpgy!vjg!Ngcug!Citggogpv!cv!vjg!gpf!qh!vjg!

ewttgpv! 23.oqpvj! ngcug! vgto! wpnguu! vjg! vgpcpv! gpvgtu! kpvq! c! ytkvvgp! yqtm.qwv!
citggogpv! ykvj! vjg! NCEFC! qt! vjg! hcokn{! rtqxkfgu! ytkvvgp! cuuwtcpeg! vjcv! ku!
ucvkuhcevqt{!vq!vjg!NCEFC!gzrnckpkpi!vjcv!vjg!vgpcpv!qt!qvjgt!pqpeqornkcpv!tgukfgpv!
pq! nqpigt! tgukfgu! kp! vjg! wpkv/! Uwej! ytkvvgp! yqtm.qwv! citggogpv! yknn! kpenwfg! vjg!
ogcpu!vjtqwij!yjkej!c!pqpeqornkcpv!hcokn{!ogodgt!yknn!eqorn{!ykvj!vjg!EUUT!
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tgswktgogpv/!
!
E/ C! uvcvgogpv! vjcv! vjg! vgpcpv! oc{! tgswguv! c! itkgxcpeg! jgctkpi! qp! vjg! NCEFC!

fgvgtokpcvkqp-!kp!ceeqtfcpeg!ykvj!vjg!NCEFC�u!Itkgxcpeg!Rtqegfwtgu!)35!EHT!
Rctv!;77-!uwdrctv!D*-!cpf!vjg!vgpcpv!oc{!gzgtekug!cp{!cxckncdng!lwfkekcn!tgogf{!vq!
uggm! vkogn{! tgftguu! hqt! vjg! NCEFC�u! pqptgpgycn! qh! vjg! ngcug! dgecwug! qh! uwej!
fgvgtokpcvkqp/!

!
Vjg!NCEFC!oc{!pqv!tgpgy!vjg!tgukfgpv�u!Ngcug!Citggogpv!wrqp!gzrktcvkqp!qh!vjg!ngcug!vgto!cpf!
ujcnn!vcmg!uwej!cevkqp!cu!ku!pgeguuct{!vq!vgtokpcvg!vjg!vgpcpe{!qh!vjg!jqwugjqnf-!wpnguu!vjg!NCEFC!
gpvgtu!kpvq!cp!citggogpv-!dghqtg!vjg!gzrktcvkqp!qh!vjg!ngcug!vgto-!ykvj!vjg!tgukfgpv!rtqxkfkpi!hqt!
vjg!tgukfgpv!vq!ewtg!cp{!pqpeqornkcpeg!ykvj!vjg!eqoowpkv{!ugtxkeg!tgswktgogpv-!d{!rctvkekrcvkpi!
kp!cp!geqpqoke!ugnh.uwhhkekgpe{!rtqitco!qt!eqpvtkdwvkpi!vq!eqoowpkv{!ugtxkeg!cu!ocp{!cffkvkqpcn!
jqwtu!cu!vjg!tgukfgpv!pggfu!vq!eqorn{!kp!vjg!ciitgicvg!ykvj!uwej!tgswktgogpv!qxgt!vjg!23.oqpvj!
vgto!qh!vjg!ngcug/!
!
Gphqtegogpv!Fqewogpvcvkqp!

!

Ujqwnf!c!hcokn{!ogodgt!tghwug!vq!ukip!c!ytkvvgp!yqtm.qwv!citggogpv-!qt!hckn!vq!eqorn{!ykvj!vjg!
vgtou!qh!vjg!yqtm.qwv!citggogpv-!vjg!NCEFC!yknn!kpkvkcvg!vgtokpcvkqp!qh!vgpcpe{!rtqeggfkpiu!cv!
vjg!gpf!qh!vjg!ewttgpv!23.oqpvj!ngcug!vgto!)ugg!35!EHT!;77/64)e**!fwg!vq!vjg!hcev!vjcv!vjg!hcokn{!
ku!hcknkpi!vq!eqorn{!ykvj!ngcug!tgswktgogpvu/!Yjgp!kpkvkcvkpi!vgtokpcvkqp!qh!vgpcpe{!rtqeggfkpiu-!
vjg!NCEFC!yknn!rtqxkfg!vjg!hqnnqykpi!rtqegfwtcn!uchgiwctfu<!
!

C/ Cfgswcvg!pqvkeg!vq!vjg!vgpcpv!qh!vjg!itqwpfu!hqt!vgtokpcvkpi!vjg!vgpcpe{!cpf!hqt!
pqp.tgpgycn!qh!vjg!ngcug=!

D/ Tkijv!qh!vjg!vgpcpv!vq!dg!tgrtgugpvgf!d{!eqwpugn=!
E/ Qrrqtvwpkv{! hqt! vjg! vgpcpv! vq! tghwvg! vjg! gxkfgpeg! rtgugpvgf! d{! vjg! NCEFC-!

kpenwfkpi! vjg! tkijv! vq! eqphtqpv! cpf! etquu.gzcokpg! ykvpguugu! cpf! rtgugpv! cp{!
chhktocvkxg!ngicn!qt!gswkvcdng!fghgpug!yjkej!vjg!vgpcpv!oc{!jcxg=!cpf!

F/ C!fgekukqp!qp!vjg!ogtkvu/!
!
H/! KPGNKIKDKNKV[!HQT!QEEWRCPE[!HQT!PQPEQORNKCPEG!
!
Vjg! NCEFC! ujcnn! pqv! tgpgy! qt! gzvgpf! cp{! Ngcug! Citggogpv-! qt! rtqxkfg! cp{! pgy! Ngcug!
Citggogpv-!hqt!c!fygnnkpi!wpkv!hqt!cp{!jqwugjqnf!vjcv!kpenwfgu!cp!cfwnv!tgukfgpv!yjq!ycu!uwdlgev!
vq!vjg!eqoowpkv{!ugtxkeg!tgswktgogpv!cpf!hckngf!vq!eqorn{!ykvj!vjg!tgswktgogpv/!
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Ejcrvgt!28!

!

NCEFC!EWTHGY!CPF!NQKVGTKPI!RQNKEKGU!CPF!RTQEGFWTGU!!

!

KPVTQFWEVKQP!
!
Vjg!hqnnqykpi!ctg!vjg!rqnkekgu!cpf!rtqegfwtgu!iqxgtpkpi!vjg!korngogpvcvkqp-!cfokpkuvtcvkqp-!cpf!
gphqtegogpv!qh!vjg!NCEFC!Ewthgy!cpf!Nqkvgtkpi!Tgiwncvkqpu/!
!
C/ FWVKGU!CPF!TGURQPUKDKNKVKGU!
!
Cv!vjg!fkuetgvkqp!qh!vjg!Fktgevqt!qh!vjg!Jqwukpi!Qrgtcvkqpu!Fkxkukqp-!vjg!Rtqrgtv{!Ocpcigt!ujcnn!
jcxg!vjg!rtkoct{!tgurqpukdknkv{!hqt!korngogpvcvkqp-!cfokpkuvtcvkqp!cpf!gphqtegogpv!qh!vjg!Ewthgy!
cpf!Nqkvgtkpi!Tgiwncvkqpu!cu! kv!rgtvckpu! vq! vjgkt! tgurgevkxg!cuukipgf!jqwukpi!fgxgnqrogpvu!cpf!
uecvvgtgf!ukvgu/!
!
Ugewtkv{!rgtuqppgn!cpf!ncy!gphqtegogpv!rgtuqppgn!eqpvtcevgf!vq!rtqxkfg!ugtxkegu!cv!vjg!xctkqwu!
jqwukpi! fgxgnqrogpvu! ujcnn! rctvkekrcvg! kp! vjg! gphqtegogpv! qh! vjg! Ewthgy! cpf! Nqkvgtkpi!
Tgiwncvkqpu/!Uwej!gphqtegogpv!oc{!kpenwfg!rtqrgtn{!kfgpvkh{kpi!ewthgy!cpf!nqkvgtkpi!xkqncvqtu-!
cpf!pqvkh{kpi!vjg!crrtqrtkcvg!Rtqrgtv{!Ocpcigt!qh!uwej!ewthgy!cpf!nqkvgtkpi!xkqncvkqpu/!
!
D/ PKIJVVKOG!EWTHGY!
!
Pq!okpqt!wpfgt!vjg!cig!qh!29!{gctu!ujcnn!tgockp!kp!qt!wrqp!cp{!eqooqp!ctgc!qh!vjg!NCEFC!qt!
ykvjkp!cp{!NCEFC!eqoowpkv{-!kpenwfkpi!dwv!pqv!nkokvgf!vq!c!tqcf-!ewtd!ctgc-!ukfgycnm-!rctmkpi!
nqv-!cnng{-!rctm!itqwpfu-!rnc{itqwpf-!dcumgvdcnn!eqwtv-!jcnnyc{-!uvcktyc{-!ncwpft{-!qt!tgetgcvkqpcn!
tqqo-!eqoowpkv{!egpvgt-!qt!qvjgt!eqooqp!ctgc!itqwpfu-!rnceg-!dwknfkpi!qt!xcecpv!nqv!dgvyggp!vjg!
jqwtu!qh!21<11!r/o/!qp!cp{!fc{!cpf!7<11!c/o/!qh!vjg!koogfkcvgn{!hqnnqykpi!fc{-!gzegrv!hqt!ykvjkp!
cp!crctvogpv!wpkv!qt!rtkxcvg!{ctf!ctgc/!
!
�Tgockp�!ogcpu!vq!uvc{!dgjkpf-!vq!vctt{!cpf!vq!uvc{!wppgeguuctkn{!kp!qt!wrqp!NCEFC!eqooqp!
ctgc-!kpenwfkpi!vjg!eqpitgicvkpi!qh!itqwru!qh!rgtuqpu-!kp!yjqo!cp{!okpqt!kpxqnxgf!ku!pqv!qp!qt!
wrqp!NCEFC!eqooqp!ctgc!hqt!vjg!rwtrqug!qh!ogtg!rcuucig!qt!iqkpi!jqog/!
!
C!rctgpv-!iwctfkcp!qt!qvjgt!rgtuqp!jcxkpi!vjg!ngicn!ectg-!ewuvqf{!qt!eqpvtqn!qh!cp{!okpqt!)wpfgt!
vjg!cig!qh!29!{gctu*!ujcnn!pqv!mpqykpin{!rgtokv!qt!d{!kpghhgevkxg!eqpvtqn!cnnqy!vjg!okpqt!vq!xkqncvg!
vjku!ewthgy!tgiwncvkqp/!Vjg!vgto!�mpqykpin{�!kpenwfgu!mpqyngfig!vjcv!c!rctgpv!qt!iwctfkcp!ujqwnf!
tgcuqpcdn{! dg! gzrgevgf! vq! jcxg! eqpegtpkpi! vjg! yjgtgcdqwvu! qh! c! okpqt! kp! vjcv! rgtuqp�u! ngicn!
ewuvqf{/!Vjku!tgswktgogpv!ku!kpvgpfgf!vq!jqnf!c!pgingevhwn!qt!ectgnguu!rctgpv!qt!iwctfkcp!wr!vq!c!
tgcuqpcdng!eqoowpkv{!uvcpfctf!qh!rctgpvcn!tgurqpukdknkv{/!
!
Kv! ujcnn! dg! pq! fghgpug! vjcv! c! rctgpv! qt! iwctfkcp! ycu! kpfkhhgtgpv! vq! vjg! cevkxkvkgu! qt! eqpfwev! qt!
yjgtgcdqwvu!qh!uwej!okpqt/!
!
Vjg!hqnnqykpi!ujcnn!eqpuvkvwvg!xcnkf!gzegrvkqpu!vq!vjg!tgiwncvkqp<!
!
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2/ Yjgp!vjg!okpqt!ku!ceeqorcpkgf!d{!jku!qt!jgt!rctgpv!qt!rctgpvu-!ngicn!iwctfkcp!qt!qvjgt!
rgtuqp!jcxkpi!vjg!ngicn!ectg!qt!ewuvqf{!qh!vjg!okpqt-!qt!d{!jku!qt!jgt!urqwug0octkvcn.v{rg!
rctvpgt!29!{gctu!qh!cig!qt!qnfgt=!qt!
!

3/ Yjgp!vjg!okpqt!ku!qp!cp!gttcpf!qt!qvjgt!ngikvkocvg!dwukpguu!qt!cevkxkv{!fktgevgf!d{!jku!qt!jgt!
rctgpv!qt!rctgpvu!qt!ngicn!iwctfkcp!qt!qvjgt!cfwnv!rgtuqp!jcxkpi!vjg!ngicn!ectg!qt!ewuvqf{!qh!
vjg!okpqt-!qt!d{!jku!qt!jgt!urqwug0octkvcn.v{rg!rctvpgt!29!{gctu!qh!cig!qt!qnfgt=!qt!

!
4/ Yjgp!vjg!okpqt!ku!iqkpi!fktgevn{!vq!qt!tgvwtpkpi!fktgevn{!jqog!)ykvjqwv!cp{!wppgeguuct{!

fgvqwt!qt!uvqr*-!c!rwdnke!oggvkpi-!qt!cevkxkv{!qh!c!tgnkikqwu!qt!qvjgt!xqnwpvct{!cuuqekcvkqp-!
c!rnceg!qh!rwdnke!gpvgtvckpogpv!uwej!cu!c!oqxkg-!rnc{-!urqtvkpi!gxgpv-!fcpeg-!uejqqn!cevkxkv{-!
qt!vjg!okpqtu!rnceg!qh!gornq{ogpv=!qt!

!
5/ Yjgp! vjg!okpqt! ku! cevkxgn{!rctvkekrcvkpi! kp!c! urqtvkpi!qt!eqoowpkv{!gxgpv!qp!NCEFC!

rtqrgtv{-!kh!vjg!NCEFC!twngu!qt!tgiwncvkqpu!rgtokv!vjg!urqtvkpi!qt!eqoowpkv{!gxgpv!fwtkpi!
uckf!jqwtu=!qt!

!
6/ Yjgp!vjg!rtgugpeg!qh!uwej!okpqt!kp!uckf!rnceg!qt!rncegu!ku!eqppgevgf!ykvj!qt!tgswktgf!ykvj!

tgurgev! vq! c! dwukpguu-! vtcfg-! rtqhguukqp-! qt! qeewrcvkqp! kp! yjkej! uckf! okpqt! ku! ncyhwnn{!
gpicigf=!qt!

!
7/ Yjgp! okpqt! ku! gzgtekukpi! Hktuv! Cogpfogpv! tkijvu! rtqvgevgf! d{! vjg! Wpkvgf! Uvcvgu! qt!

Ecnkhqtpkc!Eqpuvkvwvkqp=!qt!
!
8/ Yjgp!vjg!okpqt!ku!kpxqnxgf!kp!cp!gogtigpe{!qt!uggmkpi!ogfkecn!cuukuvcpeg=!qt!
!
9/ Yjgp!vjg!okpqt!ku!gocpekrcvgf!rwtuwcpv!vq!ncy/!
!
E/ FC[VKOG!EWTHGY!!
!

Pq!okpqt!)wpfgt!vjg!cig!qh!29!{gctu*!yjq!ku!uwdlgev!vq!eqorwnuqt{!gfwecvkqp!qt!vq!eqorwnuqt{!
eqpvkpwkpi! gfwecvkqp! ujcnn! tgockp! kp!qt!wrqp!cp{!eqooqp!ctgc!qh! vjg!NCEFC!qt!ykvjkp! cp{!
NCEFC!eqoowpkv{!kpenwfkpi-!dwv!pqv!nkokvgf!vq-!c!tqcf!ewtd!ctgc-!ukfgycnm-!rctmkpi!nqv-!cnng{-!
rctm! itqwpfu-! rnc{itqwpf-! dcumgvdcnn! eqwtv-! jcnnyc{-! uvcktyc{-! ncwpft{! qt! tgetgcvkqpcn! tqqo-!
eqoowpkv{!egpvgt-!qt!qvjgt!eqooqp!ctgc!itqwpfu-!rnceg!qt!dwknfkpi-!xcecpv! nqv!qt!rctmkpi! nqv-!
dgvyggp!vjg!jqwtu!qh!9<41!c/o/!cpf!2<41!r/o/!qp!fc{u!yjgp!uejqqn!ku!kp!uguukqp/!Vjg!hqnnqykpi!
ujcnn!eqpuvkvwvg!xcnkf!gzegrvkqpu!vq!vjku!tgiwncvkqp<!
!
2/ Yjgp!vjg!okpqt!ku!ceeqorcpkgf!d{!jku!qt!jgt!rctgpv!qt!rctgpvu-!ngicn!iwctfkcp!qt!qvjgt!

cfwnv!rgtuqp!jcxkpi!vjg!ngicn!ectg!qt!ewuvqf{!qh!vjg!okpqt-!qt!d{!jku!qt!jgt!urqwug0!octkvcn.
v{rg!rctvpgt!29!{gctu!qh!cig!qt!qnfgt=!qt!
!

3/ Yjgp!vjg!okpqt!ku!wrqp!cp!gogtigpe{!gttcpf!fktgevgf!d{!jku!qt!jgt!rctgpv!qt!rctgpvu-!ngicn!
iwctfkcp!qt!qvjgt!cfwnv!rgtuqp!jcxkpi!vjg!ngicn!ectg!qt!ewuvqf{!qh!vjg!okpqt-!qt!d{!jku!qt!
jgt!urqwug0octkvcn.v{rg!rctvpgt!29!{gctu!qh!cig!qt!qnfgt=!qt!

!
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4/ Yjgp! vjg! okpqt! ku! iqkpi! fktgevn{! vq! qt! tgvwtpkpi! fktgevn{! jqog! htqo-! ykvjqwv! cp{!
wppgeguuct{!fgvqwt!qt!uvqr-!jku!qt!jgt!rnceg!qh!ickphwn!gornq{ogpv!qt!c!ogfkecn-!fgpvcn-!
qrvqogvt{-!qt!ejktqrtcevke!crrqkpvogpv=!qt!

!
5/ Yjgp!vjg!okpqt!jcu!rgtokuukqp!vq!ngcxg!uejqqn!ecorwu!hqt!nwpej!qt!uejqqn!tgncvgf!cevkxkv{!

cpf!jcu!kp!jku!qt!jgt!rquuguukqp!c!xcnkf-!uejqqn!kuuwgf-!qhh.ecorwu!rgtokv=!qt!
!

6/ Yjgp!vjg!okpqt!jcu!kp!jku!qt!jgt!rquuguukqp!c!ytkvvgp!gzewug!htqo!vjg!okpqt�u!rctgpv)u*-!
ngicn!iwctfkcp-!qt!qvjgt!cfwnv!rgtuqp!jcxkpi!vjg!ngicn!ectg!qt!ewuvqf{!qh!vjg!okpqt=!qt!

!
7/ Yjgp!vjg!okpqt!ku!tgegkxkpi!kpuvtwevkqp!d{!c!swcnkhkgf!vwvqt!rwtuwcpv!vq!Gfwecvkqp!Eqfg!

Ugevkqp!59335=!qt!
!

8/ Yjgp!vjg!okpqt!ku!iqkpi!vq!qt!tgvwtpkpi!fktgevn{!htqo-!ykvjqwv!wppgeguuct{!fgvqwt!qt!uvqr-!
c!rwdnke!oggvkpi-!qt!rnceg!qh!rwdnke!gpvgtvckpogpv-!uwej!cu!c!oqxkg-!rnc{-!urqtvkpi!gxgpv-!
fcpeg!qt! uejqqn! cevkxkv{-!rtqxkfgf!uwej!oggvkpi-!gxgpv!qt! cevkxkv{! ku! c! uejqqn.crrtqxgf!
cevkxkv{!hqt!vjg!okpqt!qt!ku!qvjgtykug!uwrgtxkugf!d{!uejqqn!rgtuqppgn!qh!vjg!okpqtu!uejqqn=!
qt!

!
9/ Yjgp!vjg!okpqt!ku!iqkpi!vq!qt!tgvwtpkpi!fktgevn{!htqo-!ykvjqwv!wppgeguuct{!fgvqwt!qt!uvqr-!

cp! crrgctcpeg! kp! eqwtv-! cvvgpfcpeg! cv! c! hwpgtcn! ugtxkeg-! qdugtxcpeg! qh! c! jqnkfc{! qt!
egtgoqp{! qh! jku! qt! jgt! tgnkikqp-! cvvgpfcpeg! cv! tgnkikqwu! tgvtgcvu-! qt! cvvgpfcpeg! cv! cp!
gornq{ogpv!eqphgtgpeg=!qt!

!
;/ Yjgp!vjg!okpqt!ku!gocpekrcvgf!rwtuwcpv!vq!ncy/!
!
F/ NQKVGTKPI!
!
Pq!qpg!yknn!nqkvgt!kp!c!eqooqp!ctgc!qh!c!jqwukpi!ukvg/!C!eqooqp!ctgc!kpenwfgu-!dwv!ku!pqv!nkokvgf!
vq!c!tqcf-!ewtd!ctgc-!ukfgycnm-!hktg!ncpg-!rctmkpi!nqv-!cnng{-!rctm!itqwpfu-!rnc{itqwpf-!dcumgvdcnn!
eqwtv-!jcnnyc{-!uvcktyc{-!ncwpft{-!qt!tgetgcvkqpcn!tqqo-!eqoowpkv{!egpvgt-!qt!qvjgt!eqooqp!ctgc!
itqwpfu-!rnceg-!dwknfkpi!qt!xcecpv!nqv/!Vjku!rgtvckpu!vq!cfwnvu!cpf!okpqtu/!
�Nqkvgtkpi�!ku!fghkpgf!cu!yjgp!c!rgtuqp!fgnc{u-!nkpigtu-!kfngu!qt!tgockpu!kp!cp!ctgc!cpf!fqgu!pqv!
jcxg!c!ncyhwn!rwtrqug!hqt!dgkpi!vjgtg/!
!
G/ DTGCEJ!QH!VJG!NGCUG!
!
Qpg!xkqncvkqp!qh! vjg!Ewthgy!Tgiwncvkqp!d{!cp{!jqwugjqnf!ogodgt!qh! c!wpkv! ujcnn! eqpuvkvwvg!c!
okpqt!dtgcej!qh!vjg!Ngcug!Citggogpv/!Vjtgg!qt!oqtg!xkqncvkqpu!qh!vjg!Ewthgy!Tgiwncvkqp!ykvjkp!
c! 23.oqpvj! rgtkqf! qh! vkog! d{! cp{! jqwugjqnf! ogodgt! )kp! cp{! eqodkpcvkqp*! ujcnn! eqpuvkvwvg! c!
ocvgtkcn! dtgcej!qh! vjg!Ngcug!Citggogpv! cpf! ujcnn! dg! uwhhkekgpv!itqwpfu! hqt! vgtokpcvkqp!qh! vjg!
Ngcug!Citggogpv/!
!
Qpg!xkqncvkqp!qh!vjg!Nqkvgtkpi!Tgiwncvkqp!d{!cp{!jqwugjqnf!ogodgt!qh!c!wpkv!qt!iwguv!qh!vjg!wpkv-!
ujcnn!eqpuvkvwvg!c!okpqt!dtgcej!qh!vjg!Ngcug!Citggogpv/!Vyq!qt!oqtg!xkqncvkqpu!qh!vjg!Nqkvgtkpi!
Tgiwncvkqp! ykvjkp! c! 23.oqpvj! rgtkqf! qh! vkog! d{! cp{! jqwugjqnf! ogodgt! qt! iwguv! )kp! cp{!
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eqodkpcvkqp*! ujcnn! eqpuvkvwvg!c!ocvgtkcn!dtgcej!qh! vjg!Ngcug!Citggogpv!cpf!ujcnn!dg! uwhhkekgpv!
itqwpfu!hqt!vgtokpcvkqp!qh!vjg!Ngcug!Citggogpv/!
!
H/ PQVKEGU!CPF!TGEQOOGPFCVKQPU!!
!
Pqvkeg!
!
Vjg!Jgcf!qh!Jqwugjqnf!ujcnn!tgegkxg!c!eqr{!qh!vjg!ekvcvkqp!hqt!xkqncvkqp!qh!vjg!Ewthgy!Tgiwncvkqp!
cpf!ytkvvgp!pqvkhkecvkqp!htqo!NCEFC!ocpcigogpv!qh!gcej!xkqncvkqp!qh!vjg!Ewthgy!Tgiwncvkqp!
qeewttkpi!ykvjkp!c!23.oqpvj!rgtkqf!cu!hqnnqyu<!
!

Hktuv! Xkqncvkqp<! Ytkvvgp! pqvkeg! ujcnn! dg! ugtxgf! qp! Jgcf! qh! Jqwugjqnf-! d{! NCEFC!
ocpcigogpv-!cfxkukpi!qh!ewthgy!xkqncvkqp!cpf!vjcv!Jgcf!qh!Jqwugjqnf!ku!tgurqpukdng!hqt!
vjg!okpqt�u!eqpfwev/!Vjg!pqvkeg!ujcnn!eqpuvkvwvg!c!YCTPKPI!vq!vjg!Jgcf!qh!Jqwugjqnf!
vjcv!uwdugswgpv!xkqncvkqpu!oc{!tguwnv!kp!vgtokpcvkqp!qh!vjg!Ngcug!Citggogpv/!
!
Ugeqpf!Xkqncvkqp<!Ytkvvgp!pqvkeg!qh!c!ugeqpf!ewthgy!xkqncvkqp!ujcnn!dg!ugtxgf!qp!vjg!Jgcf!
qh!Jqwugjqnf!cpf!ujcnn!rtqxkfg!cp!qrrqtvwpkv{!hqt!eqwpugnkpi!hqt!vjg!Jgcf!qh!Jqwugjqnf!
cpf!okpqt)u*/!Vjg!Rtqrgtv{!Ocpcigt!ujqwnf!uejgfwng!vjg!crrqkpvogpv!hqt!uckf!eqwpugnkpi!
ykvj!vgp!)21*!fc{u!qh!vjg!ugeqpf!xkqncvkqp!pqvkeg/!
!
Vjktf!Xkqncvkqp<!Ytkvvgp!pqvkeg!qh!vjktf!ewthgy!xkqncvkqp!ujcnn!dg!ugtxgf!qp!vjg!Jgcf!qh!
Jqwugjqnf!cpf!vjg!crrtqrtkcvg!tgogf{!ujcnn!dg!gphqtegf!cu!ugv!hqtvj!dgnqy/!
Gcej!xkqncvkqp!yknn!dg!vjqtqwijn{!fqewogpvgf-!kpenwfkpi!fcvgu!vjg!pqvkegu!ygtg!kuuwgf!cpf!
gcej!eqwpugnkpi!uguukqp!ykvj!vjg!hcokn{/!

!
Vjg!Jgcf!qh!Jqwugjqnf!ujcnn!tgegkxg!c!eqr{!qh!vjg!ekvcvkqp!hqt!xkqncvkqp!qh!vjg!Nqkvgtkpi!Tgiwncvkqp!
cpf!ytkvvgp!pqvkhkecvkqp!htqo!NCEFC!ocpcigogpv!qh!gcej!xkqncvkqp!qh!vjg!Nqkvgtkpi!Tgiwncvkqp!
qeewttkpi!ykvjkp!c!23.oqpvj!rgtkqf!cu!hqnnqyu<!
!

Hktuv! Xkqncvkqp<! Ytkvvgp! pqvkeg! ujcnn! dg! ugtxgf! qp! Jgcf! qh! Jqwugjqnf-! d{! NCEFC!
ocpcigogpv-!cfxkukpi!qh!nqkvgtkpi!xkqncvkqp!cpf!vjcv!Jgcf!qh!Jqwugjqnf!ku!tgurqpukdng!hqt!
vjg! jqwugjqnf! ogodgt! qt! iwguvu�! eqpfwev/! Vjg! ytkvvgp! pqvkeg! ujcnn! cnuq! rtqxkfg! cp!
qrrqtvwpkv{! hqt! eqwpugnkpi! hqt! vjg! Jgcf! qh! Jqwugjqnf/! Vjg! Rtqrgtv{! Ocpcigt! ujqwnf!
uejgfwng!vjg!crrqkpvogpv!hqt!uckf!eqwpugnkpi!ykvjkp!vgp!)21*!fc{u!qh!vjg!pqvkeg/!Vjg!pqvkeg!
ujcnn!eqpuvkvwvg!c!YCTPKPI!vq!vjg!Jgcf!qh!Jqwugjqnf!vjcv!uwdugswgpv!xkqncvkqpu!oc{!
tguwnv!kp!vgtokpcvkqp!qh!vjg!Ngcug!Citggogpv/!
!
Ugeqpf!Xkqncvkqp<!Ytkvvgp!pqvkeg!qh!ugeqpf!nqkvgtkpi!xkqncvkqp!ujcnn!dg!ugtxgf!qp!vjg!Jgcf!
qh!Jqwugjqnf!cpf!vjg!crrtqrtkcvg!tgogf{!ujcnn!dg!gphqtegf!cu!ugv!hqtvj!dgnqy/!

!
Gcej! pqvkeg!yknn! dg! vjqtqwijn{! fqewogpvgf-! kpenwfkpi! fcvgu! vjg! pqvkegu!ygtg! kuuwgf! cpf! gcej!
eqwpugnkpi!uguukqp!ykvj!vjg!hcokn{/!
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I/ TGOGFKGU!!
!
Tgxkgy!qh!Tgukfgpv!Hkng!
!
Yjgp!c!jqwugjqnf!ogodgt!qt!ogodgtu!jcxg!dggp!ekvgf!vjtgg!vkogu!ykvjkp!c!23.oqpvj!rgtkqf!hqt!
xkqncvkpi!vjg!Ewthgy!qt!Nqkvgtkpi!Tgiwncvkqpu-!vjg!Rtqrgtv{!Ocpcigt!ujcnn!eqpfwev!c!tgxkgy!qh!vjg!
tgukfgpv�u!jkuvqtkecn!hkng!vq!fgvgtokpg!vjg!qxgtcnn!tgukfgpv!tgeqtf/!Dcugf!qp!uwej!tgxkgy-!qpg!qh!vjg!
hqnnqykpi!cevkqpu!ujcnn!dg!vcmgp<!
!
Tgeqoogpfcvkqp! hqt! Tghgttcn<! Vjg! Rtqrgtv{! Ocpcigt! ujcnn! qhhgt! c! tghgttcn! vq! eqwpugnkpi-! kh!
cxckncdng-!vq!c!hcokn{!kp!nkgw!qh!cp!gxkevkqp!pqvkeg/!Uwej!qrvkqp!ku!cxckncdng!qpn{!kh!ykvjkp!vjg!ncuv!
23!oqpvju!rtgegfkpi!vjg!vjktf!ewthgy!qt!nqkvgtkpi!xkqncvkqp!vjg!tgukfgpv!qt!jqwugjqnf!ogodgtu!
jcxg!pqv!tgegkxgf!vjtgg!)4*!qt!oqtg!qh!cp{!eqodkpcvkqp!qh!vjg!hqnnqykpi-!kpenwfkpi-!dwv!pqv!nkokvgf!
vq<!
!

25.Fc{!Pqvkeg!
!
Pqvkeg!vq!Eqorn{!
!
Pqvkeg!vq!Rc{!Ockpvgpcpeg!Ejctigu!
!
Eqwpugnkpi!hqt!Fkuvwtdkpi!Pgkijdqtu!
!
Eqwpugnkpi!hqt!cp{!ngcug!xkqncvkqp)u*!
!
41.Fc{!Pqvkeg!vq!Ewtg!qt!Swkv!

!
Vjktv{.Fc{!Pqvkeg!vq!Swkv<!Kh!jgcf!qh!jqwugjqnf!cpf0qt!okpqt)u*!ujqwnf!hckn!vq!eqorngvg!tghgttgf!
uguukqpu-!qt!jcxg!tgegkxgf!vjtgg!)4*!qt!oqtg!qh!vjg!chqtgogpvkqpgf!pqvkegu-!vjg!Rtqrgtv{!Ocpcigt!
ujcnn! ugtxg! c! Vjktv{.Fc{! Pqvkeg! vq! Swkv! dcugf! qp! vjg! ewthgy! qt! nqkvgtkpi! xkqncvkqpu! cpf-! kh!
crrtqrtkcvg-!qvjgt!xkqncvkqpu!qh!vjg!ngcug/!
!
J / GPHQTEGOGPV!
!
Ugewtkv{!Rgtuqppgn0Ncy!Gphqtegogpv!
!
Ugewtkv{!rgtuqppgn!cpf!ncy!gphqtegogpv!rgtuqppgn!eqpvtcevgf!vq!rtqxkfg!ugtxkegu!cv!vjg!xctkqwu!
jqwukpi! fgxgnqrogpvu! ujcnn! rctvkekrcvg! kp! vjg! gphqtegogpv! qh! vjg! Ewthgy! cpf! Nqkvgtkpi!
Tgiwncvkqpu/!Uwej!gphqtegogpv!ujcnn!kpenwfg<!
!

Xkqncvkqp! Tgeqipkvkqp<! Ujqwnf! ugewtkv{0ncy! gphqtegogpv! qhhkegtu! qdugtxg! c! okpqt! qt!
okpqtu!kp!qt!cdqwv!cp{!eqooqp!ctgc!qh!vjg!NCEFC!fgxgnqrogpvu!dgvyggp!vjg!jqwtu!qh!
21<11!r/o/!cpf!7<11!c/o/-!uckf!qhhkegtu!ujcnn!jcxg!vjg!cwvjqtkv{!vq!kpswktg!qh!vjg!okpqt)u*!
cu! vq! vjgkt! kfgpvkv{-! yjgvjgt! vjg{! ctg! tgukfgpvu! qh! vjg! jqwukpi! fgxgnqrogpv-! cpf! vjgkt!
tgcuqp)u*!hqt!dgkpi!qwv!fwtkpi!ewthgy!jqwtu/!Vjg!rwtrqug!qh! vjg!kpswkt{!ku! vq!fgvgtokpg!
yjgvjgt! vjg! okpqt)u*! ctg! kp! xkqncvkqp! qh! vjg! Ewthgy! Tgiwncvkqp! qt! yjgvjgt! cp{! qh! vjg!
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gzegrvkqpu!vq!vjg!Ewthgy!Tgiwncvkqp!crrn{/!
!
Ujqwnf!ugewtkv{0ncy!gphqtegogpv!qhhkegtu!qdugtxg!cp{qpg!nqkvgtkpi!kp!cp{!eqooqp!ctgc!qh!
vjg!NCEFC!fgxgnqrogpvu-!uckf!qhhkegtu!ujcnn!jcxg!vjg!cwvjqtkv{!vq!kpswktg!qh!vjg!rgtuqp)u*!
cu! vq! vjgkt! kfgpvkv{-! yjgvjgt! vjg{! ctg! tgukfgpvu! qh! vjg! jqwukpi! fgxgnqrogpv-! cpf! vjgkt!
tgcuqp)u*!hqt!dgkpi!kp!vjg!eqooqp!ctgc/!
!
Ekvkpi!Xkqncvkqpu<!Wrqp!fgvgtokpkpi!vjcv!c!okpqt!ku!kp!xkqncvkqp!qh!vjg!Ewthgy!Tgiwncvkqp-!
vjg! ugewtkv{0ncy! gphqtegogpv! qhhkegt! oc{! uq! kphqto! vjg! okpqt)u*! qh! vjg! xkqncvkqp/! Vjg!
qhhkegt!oc{!vjgp!kuuwg!c!ytkvvgp!ekvcvkqp/!Qpg!eqr{!qh!vjg!ekvcvkqp!ujcnn!dg!hkngf!ykvj!vjg!
Rtqrgtv{! Ocpcigt! hqt! vjg! fgxgnqrogpv-! cpf! vjg! ugewtkv{0ncy! gphqtegogpv! qhhkegt! ujcnn!
ockpvckp!c!eqr{/!
!
Wrqp!fgvgtokpkpi!vjcv!c!rgtuqp!ku!kp!xkqncvkqp!qh!vjg!Nqkvgtkpi!Tgiwncvkqp-!vjg!ugewtkv{0ncy!
gphqtegogpv!qhhkegt!oc{!uq!kphqto!vjg!rgtuqp)u*!qh!vjg!xkqncvkqp/!Vjg!qhhkegt!oc{!vjgp!kuuwg!
c!ytkvvgp!ekvcvkqp/!Qpg!eqr{!qh!vjg!ekvcvkqp!ujcnn!dg!hkngf!ykvj!vjg!Rtqrgtv{!Ocpcigt!hqt!vjg!
fgxgnqrogpv-!cpf!vjg!ugewtkv{0ncy!gphqtegogpv!qhhkegt!ujcnn!ockpvckp!c!eqr{/!

!
Gphqtegogpv!d{!Tgukfgpv!Ocpcigtu!
!
Tgukfgpv!Ocpcigtu!ujcnn!rctvkekrcvg!kp!vjg!gphqtegogpv!qh!vjg!Ewthgy!Tgiwncvkqp!d{!qdugtxkpi!
cpf! tgrqtvkpi! qpn{/! Ujqwnf! Tgukfgpv! Ocpcigtu! qdugtxg! c! okpqt! qt! okpqtu! kp! xkqncvkqp! qh! vjg!
Ewthgy! Tgiwncvkqp! vjg! kpekfgpv! ujqwnf! dg! koogfkcvgn{! fqewogpvgf-! kpenwfkpi! vjg! fcvg-! vkog-!
nqecvkqp-!pcog!qh!okpqt!)kh!mpqyp*-!cpf!pwodgt!qh!vkogu!okpqt!jcu!dggp!qdugtxgf!kp!xkqncvkqp!qh!
vjg! Ewthgy! Tgiwncvkqp/! Uwej! fqewogpvcvkqp! ujqwnf! dg! tgeqtfgf! kp! vjg! tgukfgpv�u! hkng! cpf! c!
ogoqtcpfwo!eqpegtpkpi!vjg!ewthgy!xkqncvkqp)u*!ugpv!vq!vjg!Rtqrgtv{!Ocpcigt/!
!
Tgukfgpv!Ocpcigtu!ujcnn!rctvkekrcvg!kp!vjg!gphqtegogpv!qh!vjg!Nqkvgtkpi!Tgiwncvkqp!d{!qdugtxkpi!
cpf! tgrqtvkpi!qpn{/!Ujqwnf!Tgukfgpv!Ocpcigtu!qdugtxg! c!rgtuqp!qt!rgtuqpu! kp!xkqncvkqp!qh! vjg!
Nqkvgtkpi!Tgiwncvkqp!vjg!kpekfgpv!ujqwnf!dg!koogfkcvgn{!fqewogpvgf-! kpenwfkpi!vjg!fcvg-! vkog-!
nqecvkqp-! pcog! qh! rgtuqp)u*! )kh! mpqyp*-! cpf! pwodgt! qh! vkogu! rgtuqp)u*! jcu! dggp! qdugtxgf! kp!
xkqncvkqp!qh!vjg!Nqkvgtkpi!Tgiwncvkqp/!Uwej!fqewogpvcvkqp!ujqwnf!dg!tgeqtfgf!kp!vjg!tgukfgpv�u!hkng!
cpf!c!ogoqtcpfwo!eqpegtpkpi!vjg!nqkvgtkpi!xkqncvkqp)u*!ugpv!vq!vjg!Rtqrgtv{!Ocpcigt/!
!
Gphqtegogpv!d{!Ocpcigogpv!
!
Ctgc!Ocpcigtu!cpf!Rtqrgtv{!Ocpcigtu!ujcnn!jcxg!vjg!cwvjqtkv{!vq!ugtxg!ekvcvkqpu!hqt!xkqncvkqpu!qh!
vjg!Ewthgy!cpf!Nqkvgtkpi!Tgiwncvkqpu/!
!
K/! ITKGXCPEG!RTQEGFWTG!
!
Tgukfgpvu! ujcnn! jcxg! vjg! tkijv! vq! hkng! c! itkgxcpeg! kp! tgurqpug! vq! cevkqpu! vcmgp!d{! vjg!NCEFC!
eqpegtpkpi!xkqncvkqpu!qh!vjg!Ewthgy!cpf!Nqkvgtkpi!Tgiwncvkqpu/!
!
!
Vjg!NCEFC!Itkgxcpeg!Rqnke{!ku!uwdlgev!vq!vjg!Eqfg!qh!Hgfgtcn!Tgiwncvkqpu-!Vkvng!35-!Rctv!;77-!
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tgxkugf! cu! qh! Crtkn! 2-! 2;96-! cpf! cu! hwtvjgt! cogpfgf/! Tgukfgpvu! ujcnn! hqnnqy! vjg! itkgxcpeg!
rtqegfwtgu!cu!ugv!hqtvj!kp!vjg!CEQR/!
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Ejcrvgt!29!

!

DCPPKPI!RQNKEKGU!CPF!RTQEGFWTGU!

!

KPVTQFWEVKQP!
!
Vjg!hqnnqykpi!ctg!vjg!rqnkekgu!cpf!rtqegfwtgu!iqxgtpkpi!vjg!korngogpvcvkqp-!cfokpkuvtcvkqp-!cpf!
gphqtegogpv!qh!vjg!NCEFC!dcppkpi!tgiwncvkqp/!
!
C/ FWVKGU!CPF!TGURQPUKDKNKVKGU!
!
Cv!vjg!fkuetgvkqp!qh!vjg!Fktgevqt!qh!vjg!Jqwukpi!Qrgtcvkqpu!Fkxkukqp-!vjg!Rtqrgtv{!Ocpcigt!ujcnn!
jcxg! vjg!rtkoct{! tgurqpukdknkv{! hqt! vjg! korngogpvcvkqp-! cfokpkuvtcvkqp! cpf!gphqtegogpv!qh! vjg!
Dcppkpi!Tgiwncvkqp!cu!kv!rgtvckpu!vq!vjgkt!tgurgevkxg!cuukipgf!jqwukpi!fgxgnqrogpv!cpf!uecvvgtgf!
ukvgu/! Rtqrgtv{! Ocpcigtu! ujcnn! dg! tgurqpukdng! hqt! pqvkh{kpi! tgukfgpvu! qh! rgtuqpu! dcppgf! htqo!
NCEFC!rtqrgtv{/!
!
Ugewtkv{!rgtuqppgn!cpf!ncy!gphqtegogpv!rgtuqppgn!eqpvtcevgf!vq!rtqxkfg!ugtxkegu!cv!vjg!xctkqwu!
jqwukpi! fgxgnqrogpvu! ujcnn! rctvkekrcvg! kp! vjg! gphqtegogpv! qh! vjg! Dcppkpi! Tgiwncvkqp/! Uwej!
gphqtegogpv! oc{! kpenwfg! rtqrgtn{! kfgpvkh{kpi! vtgurcuugtu-! kuuwkpi! ekvcvkqpu-! cpf! pqvkh{kpi! vjg!
tgurgevkxg!Rtqrgtv{!Ocpcigt!qh!uwej!xkqncvkqp/!
!
Tgukfgpv!Ocpcigtu!ujcnn-!wrqp!crrtqxcn!d{!vjg!Fktgevqt!qh!vjg!Jqwukpi!Qrgtcvkqpu!Fkxkukqp-!cpf!
cv! vjg! fkuetgvkqp! qh! vjg! Rtqrgtv{! Ocpcigt-! dg! tgurqpukdng! hqt! kfgpvkh{kpi! Dcppkpi! xkqncvqtu-!
fqewogpvkpi!xkqncvkqpu!d{!dqvj!tgukfgpvu!cpf!pqp.tgukfgpvu-!cpf!pqvkh{kpi!vjg!crrtqrtkcvg!Rtqrgtv{!
Ocpcigt!qh!uwej!xkqncvkqpu/!
!
D/ DCPPKPI!TGIWNCVKQP!
!
C!pqp.tgukfgpv-!kpenwfkpi-!dwv!pqv!nkokvgf!vq-!c!iwguv!qt!xkukvqt!qh!c!tgukfgpv-!oc{!dg!dcppgf!hqt!
vygnxg!)23*!eqpugewvkxg!oqpvju!kh!vjg{!eqookv!vyq!qt!oqtg!qh!vjg!hqnnqykpi!cevu!kp!qt!wrqp!cp{!
ctgc!qh!vjg!NCEFC!fgxgnqrogpv!ykvjkp!c!vygnxg!)23*!oqpvj!rgtkqf/!
!

Cp{! hgnqp{-! okufgogcpqt! qt! kphtcevkqp! vjcv! fkuvwtdu! vjg! rgceghwn! gplq{ogpv! qh! vjg!
fgxgnqrogpv-! kpenwfkpi-! ykvjqwv! nkokvcvkqp-! knngicn! ftwi! cevkxkv{! qt! xkqngpv! etkokpcn!
cevkxkv{=!
!
Fguvtwevkqp!qh!gkvjgt!NCEFC!rtqrgtv{!qt!rtkxcvg!rtqrgtv{=!
!
Chvgt!yctpkpi-!eqpvkpwkpi!vq!kpvgthgtg!ykvj!vjg!lqd!tgurqpukdknkvkgu!qh!c!NCEFC!gornq{gg!
qt!xgpfqt=!cpf0qt!
!
Chvgt!yctpkpi-!eqpvkpwkpi!vq!fkuvwtd!qvjgt!tgukfgpvu�!rgceghwn!gplq{ogpv!qh!vjg!eqorngz/!
!

Vjg!pqp.tgukfgpv!oc{!dg!dcppgf!kh!vjg{!eqookv!qpg!hgnqp{-!okufgogcpqt!qt!kphtcevkqp!kpxqnxkpi!
rquuguukqp!qh!c!eqpvtqnngf!uwduvcpeg!wpfgt!uvcvg!qt!hgfgtcn!ncy!kp!qt!wrqp!cp{!ctgc!qh!vjg!NCEFC!
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fgxgnqrogpv!kpenwfkpi!ykvjqwv!nkokvcvkqp-!knngicn!ftwi!cevkxkv{!qt!xkqngpv!etkokpcn!cevkxkv{/!
!
++Rngcug! pqvg! vjcv! vjg! ewnvkxcvkqp-! ewnvkxcvkqp-! ocpwhcevwtg-! fkuvtkdwvkqp-! ucng-! wug! cpf0qt!
rquuguukqp!qh!octklwcpc!ykvj! vjg! kpvgpv! vq!ewnvkxcvg-!ocpwhcevwtg-!fkuvtkdwvg-!ugnn-!cpf0qt!wug!qh!
octklwcpc! hqt! tgetgcvkqpcn! cpf0qt!ogfkecn! tgcuqpu! ku! cnuq! c!xkqncvkqp!qh! vjg!NCEFC�u!rqnkekgu!
tgncvkpi! vq! ftwi.tgncvgf! etkokpcn! cevkxkv{! cpf! eqpuvkvwvgu! �ftwi.tgncvgf! etkokpcn! cevkxkv{�! wpfgt!
hgfgtcn!ncy/!
!
Vjg!NCEFC!fgxgnqrogpv!kpenwfgu-!dwv!ku!pqv!nkokvgf!vq-!c!rtkxcvg!tqcf!qt!ewtd!ctgc-!ukfgycnm-!
rctmkpi! nqv-! cnng{-! rctm! itqwpfu-! rnc{itqwpf-! dcumgvdcnn! eqwtv-! jcnnyc{-! uvcktyc{-! ncwpft{! qt!
tgetgcvkqpcn!tqqo-!eqoowpkv{!egpvgt-!qt!qvjgt!eqooqp!ctgc!itqwpfu-!rnceg-!dwknfkpi!qt!xcecpv!nqv!
qp!NCEFC!rtqrgtv{/!
!
Kh! c! pqp.tgukfgpv! xkqncvgu! rctcitcrj! 2! cdqxg-! jg! qt! ujg! ecp! dg! ugtxgf! ykvj! c! dcppkpi! pqvkeg!
gzenwfkpi!vjg!pqp.tgukfgpv!htqo!vjg!NCEFC!fgxgnqrogpv!hqt!vygnxg!)23*!eqpugewvkxg!oqpvju/!Cv!
vjg! vkog! vjg!pqp.tgukfgpv! ku! ugtxgf-!jg!qt! ujg!yknn! dg! tgswguvgf! vq! ukip!c! hqto!cempqyngfikpi!
tgegkrv!qh!vjg!dcppkpi!pqvkeg/!C!rtqqh!qh!ugtxkeg!hqto!kpfkecvkpi!ugtxkeg!qh!vjg!dcppkpi!pqvkeg!qp!
vjg!pqp.tgukfgpv!ujcnn!dg!eqorngvgf/!C!hqto!fqewogpvkpi!vjg!kpekfgpvu!ngcfkpi!vq!vjg!ugtxkeg!qh!
vjg!dcppkpi!pqvkeg!ujcnn!cnuq!dg!eqorngvgf/!
!
Tgukfgpvu! mpqyp! vq! cuuqekcvg! ykvj! vjg! dcppgf! pqp.tgukfgpv! ujcnn! tgegkxg! pqvkeg! qh! vjg! rgtuqp!
dcppgf!htqo!NCEFC!rtqrgtv{!kp!vjg!hqto!qh!c!ngvvgt!htqo!vjg!NCEFC/!Vjg!ngvvgt!yknn!cnuq!uvcvg!
vjcv! rwtuwcpv! vq! vjg! tgukfgpv�u! Ngcug! Citggogpv-! vjg! tgukfgpv-! qt! ogodgt! qh! vjg! tgukfgpv�u!
jqwugjqnf-!ujcnn!pqv!cnnqy!vjg!rgtuqp!yjq!jcu!dggp!gzenwfgf!vq!dg!c!iwguv!qh!vjg!tgukfgpv!kp!vjg!
NCEFC!fgxgnqrogpv/!
!
C! nkuv! qh! dcppgf! pqp.tgukfgpvu! yknn! dg! fkuvtkdwvgf! vq! NCEFC! ocpcigogpv! cpf! uvchh-! ugewtkv{!
rgtuqppgn!cpf!ncy!gphqtegogpv-!cu!crrtqrtkcvg/!
!
Kh!c!dcppgf!pqp.tgukfgpv!eqogu!qp!vjg!NCEFC!fgxgnqrogpv-!jg!qt!ujg!oc{!dg!ekvgf!hqt!vtgurcuu/!
Kh!vjg!dcppgf!pqp.tgukfgpv!eqogu!qp!vjg!NCEFC!fgxgnqrogpv!ykvj!c!tgukfgpv!yjq!jcu!tgegkxgf!
pqvkeg!qh!vjg!rgtuqp�u!dcppgf!uvcvwu-!vjg!tgukfgpv!yknn!tgegkxg!c!ngcug!xkqncvkqp/!Kh!vjg!tgukfgpv!jcu!
pqv!tgegkxgf!pqvkeg-!vjg!tgukfgpv!yknn!dg!rtqxkfgf!pqvkeg!cpf!yctpgf!cdqwv!hwvwtg!cevkxkvkgu!ykvj!
vjg!dcppgf!pqp.tgukfgpv/!
!
Rwtuwcpv!vq!vjg!Dcppkpi!Rqnkekgu!cpf!Rtqegfwtgu-!c!tgukfgpv!tgegkxkpi!c!ngcug!xkqncvkqp!hqt!xkqncvkpi!
vjku!tgiwncvkqp!yknn!jcxg!jku!qt!jgt!jkuvqtkecn!hkng!tgxkgygf!vq!fgvgtokpg!vjg!uwdugswgpv!eqwtug!qh!
cevkqp/!
!
E/ DTGCEJ!QH!VJG!NGCUG!
!

Qpg!xkqncvkqp!qh! vjg!Dcppkpi!Tgiwncvkqp!d{!cp{!jqwugjqnf!ogodgt!qh!c!wpkv!ujcnn!eqpuvkvwvg!c!
okpqt!dtgcej!qh!vjg!Ngcug!Citggogpv/!Vyq!qt!oqtg!xkqncvkqpu!qh!vjg!Dcppkpi!Tgiwncvkqp!ykvjkp!
c! 23.oqpvj! rgtkqf! qh! vkog! d{! cp{! jqwugjqnf! ogodgt! )kp! cp{! eqodkpcvkqp*! ujcnn! eqpuvkvwvg! c!
ocvgtkcn! dtgcej!qh! vjg!Ngcug!Citggogpv! cpf! ujcnn! dg! uwhhkekgpv!itqwpfu! hqt! vgtokpcvkqp!qh! vjg!
Ngcug!Citggogpv/!
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F/ PQVKEGU!CPF!TGEQOOGPFCVKQPU!!
!

Qpeg!c!tgukfgpv!ku!pqvkhkgf-!kp!ytkvkpi-!qh!c!pqp.tgukfgpv!dgkpi!dcppgf!htqo!vjg!NCEFC�u!rtqrgtv{-!
vjg!tgukfgpv!ku!fggogf!vq!jcxg!dggp!rwv!qp!pqvkeg!vjcv!rwtuwcpv!vq!vjgkt!Ngcug!Citggogpv!vjg{!ctg!
rtqjkdkvgf!htqo!cnnqykpi!c!rgtuqp!yjq!jcu!dggp!dcppgf!htqo!NCEFC!rtqrgtv{!vq!dg!c!iwguv!qh!vjg!
tgukfgpv!cv!vjg!jqwukpi!fgxgnqrogpv/!Kh!c!tgukfgpv!ku!qdugtxgf!cuuqekcvkpi!ykvj!c!dcppgf!pqptgukfgpv!
qp!vjg!jqwukpi!fgxgnqrogpv-!jg!qt!ujg!yknn!dg!ekvgf!hqt!c!ngcug!xkqncvkqp/!
!

Hktuv!Xkqncvkqp<!Ytkvvgp!pqvkeg!ujcnn!dg!ugtxgf!qp!vjg!jgcf!qh!jqwugjqnf-!d{!vjg!NCEFC-!
cfxkukpi!qh! vjg! ngcug!xkqncvkqp/!Vjg!pqvkeg! ujcnn!eqpuvkvwvg!c!YCTPKPI!vq! vjg!jgcf!qh!
jqwugjqnf!vjcv!uwdugswgpv!xkqncvkqpu!oc{!tguwnv!kp!vgtokpcvkqp!qh!vjg!Ngcug!Citggogpv/!
!
Ugeqpf!Xkqncvkqp<!Ytkvvgp!pqvkeg!qh!c!ugeqpf!ngcug!xkqncvkqp!ujcnn!dg!ugtxgf!qp!vjg!jgcf!qh!
jqwugjqnf!cpf!ujcnn!rtqxkfg!cp!qrrqtvwpkv{!hqt!eqwpugnkpi!hqt!vjg!jgcf!qh!jqwugjqnf!cpf!
jqwugjqnf! ogodgtu/! Vjg! Rtqrgtv{! Ocpcigt! ujcnn! uejgfwng! cp! crrqkpvogpv! hqt! uckf!
eqwpugnkpi!ykvj!vgp!)21*!fc{u!qh!vjg!ugeqpf!xkqncvkqp!pqvkeg/!
!
Vjktf!Xkqncvkqp<!C!Vjktv{.Fc{!Pqvkeg!vq!Swkv!yknn!dg!ugtxgf!qp!vjg!jgcf!qh!jqwugjqnf!kh!
oqtg!vjcp!vyq!xkqncvkqpu!ctg!kuuwgf!ykvjkp!c!vygnxg!)23*!oqpvj!rgtkqf/!

!
Gcej!xkqncvkqp!yknn!dg!vjqtqwijn{!fqewogpvgf-!kpenwfkpi!fcvgu!vjg!pqvkegu!ygtg!kuuwgf!cpf!gcej!
eqwpugnkpi!uguukqp!ykvj!vjg!hcokn{/!
!
G / GPHQTEGOGPV!

!
Ugewtkv{!Rgtuqppgn0Ncy!Gphqtegogpv!
!
Ugewtkv{!rgtuqppgn!cpf!ncy!gphqtegogpv!rgtuqppgn!eqpvtcevgf!vq!rtqxkfg!ugtxkegu!cv!vjg!xctkqwu!
jqwukpi! fgxgnqrogpvu! ujcnn! rctvkekrcvg! kp! vjg! gphqtegogpv! qh! vjg! Dcppkpi! Tgiwncvkqp/! Uwej!
gphqtegogpv!ujcnn!kpenwfg<!
!

2/ Xkqncvkqp!Tgeqipkvkqp<!Ujqwnf!ugewtkv{0ncy!gphqtegogpv!qhhkegtu!qdugtxg! c!pqp.
tgukfgpv!dcppgf!htqo!vjg!jqwukpi!fgxgnqrogpv!kp!qt!cdqwv!vjg!NCEFC!eqorngz-!
uckf! qhhkegtu! ujcnn! jcxg! vjg! cwvjqtkv{! vq! kpswktg! qh! vjg! kpfkxkfwcn)u*! cu! vq! vjgkt!
kfgpvkv{-!yjgvjgt!vjg{!ctg!iwguv)u*!qh!c!tgukfgpv-!cpf!vjgkt!tgcuqp)u*!hqt!dgkpi!qp!vjg!
rtqrgtv{/!Vjg!rwtrqug!qh!vjku!kpswkt{!ku!vq!fgvgtokpg!yjgvjgt!c!tgukfgpv!ku!uwdlgev!
vq!c!ngcug!xkqncvkqp-!qt!c!pqp.tgukfgpv!ku!uwdlgev!vq!c!vtgurcuu!ekvcvkqp/!

!
3/ Ekvkpi!Xkqncvkqpu<!Wrqp!fgvgtokpkpi!vjcv!cp!kpfkxkfwcn!qt!kpfkxkfwcnu!ku!kp!xkqncvkqp!

qh!vjg!Dcppkpi!Tgiwncvkqp-!vjg!ugewtkv{0ncy!gphqtegogpv!qhhkegt!oc{!uq!kphqto!vjg!
tgukfgpv!cpf0qt!pqp.tgukfgpv!qh!vjg!xkqncvkqp/!Vjg!qhhkegt!oc{!vjgp!kuuwg!c!ytkvvgp!
ekvcvkqp/!Qpg!eqr{!qh!vjg!ekvcvkqp!ujcnn!dg!hkngf!ykvj!vjg!Rtqrgtv{!Ocpcigt!hqt!vjg!
fgxgnqrogpv-!cpf!vjg!ugewtkv{0ncy!gphqtegogpv!qhhkegt!ujcnn!ockpvckp!c!eqr{/!

!
!
!
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H/ GPHQTEGOGPV!D[!TGUKFGPV!OCPCIGTU!
!

Tgukfgpv!Ocpcigtu!ujcnn!rctvkekrcvg!kp!vjg!gphqtegogpv!qh!vjg!Dcppkpi!Tgiwncvkqp!d{!qdugtxkpi!
cpf! tgrqtvkpi/! Ujqwnf! Tgukfgpv! Ocpcigtu! qdugtxg! c! tgukfgpv! kp! xkqncvkqp! qh! vjg! Dcppkpi!
Tgiwncvkqp-! vjg!kpekfgpv!ujqwnf!dg!koogfkcvgn{!fqewogpvgf-! kpenwfkpi!vjg!fcvg-! vkog-! nqecvkqp-!
rgtuqp�u!pcog!)kh!mpqyp*-!cpf!pwodgt!qh!vkogu!vjg!rgtuqp!jcu!dggp!qdugtxgf!kp!xkqncvkqp!qh!vjg!
Dcppkpi! Tgiwncvkqp/! Uwej! fqewogpvcvkqp! ujqwnf! dg! tgeqtfgf! kp! vjg! tgukfgpv�u! hkng! cpf! c!
ogoqtcpfwo!eqpegtpkpi!vjg!Dcppkpi!Xkqncvkqp)u*!ugpf!vq!vjg!Rtqrgtv{!Ocpcigt/!
!
I/ GPHQTEGOGPV!D[!OCPCIGOGPV!
!
Ctgc!Ocpcigtu!cpf!Rtqrgtv{!Ocpcigtu!ujcnn!jcxg!vjg!cwvjqtkv{!vq!ugtxg!ekvcvkqpu!hqt!xkqncvkqpu!qh!
vjg!Dcppkpi!Tgiwncvkqp/!
!
J/ ITKGXCPEG!RTQEGFWTG!
!
NCEFC!tgukfgpvu!ujcnn!jcxg!vjg!tkijv!vq!tgswguv!c!itkgxcpeg!kp!tgurqpug!vq!cevkqpu!vcmgp!d{!vjg!
NCEFC!eqpegtpkpi!kuuwcpeg!qh!c!Dcppkpi!Pqvkeg!qt!xkqncvkqpu!qh!vjg!Dcppkpi!Tgiwncvkqp/!
!
Vjg!NCEFC!Itkgxcpeg!Rtqegfwtg!ku!uwdlgev!vq!vjg!35!EHT!Rctv!;77-!tgxkugf!cu!qh!Crtkn!2-!2;96-!
cpf!cu!hwtvjgt!cogpfgf/!Tgukfgpvu!ujcnn!hqnnqy!vjg!itkgxcpeg!rtqegfwtgu!cu!ugv!hqtvj!kp!vjg!CEQR/!
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Ejcrvgt!2;!

!

NKOKVGF!GPINKUJ!RTQHKEKGPE[!)NGR*!

!

KPVTQFWEVKQP!
!
Kp!ceeqtfcpeg!ykvj!hgfgtcn-!uvcvg-!cpf!nqecn!ncy-!urgekhkecnn{!Gzgewvkxg!Qtfgt!24277-!JWF!NGR!
Iwkfcpeg-!vjg!NCEFC!yknn!rtqxkfg!ogcpkpihwn!ceeguu!vq!kvu!rtqitcou!cpf!cevkxkvkgu!d{!rgtuqpu!
ykvj!Nkokvgf!Gpinkuj!Rtqhkekgpe{!)NGR*/!Vjku!ejcrvgt!fguetkdgu!jqy!vjg!NCEFC!yknn!wpfgtvcmg!
tgcuqpcdng! ghhqtvu! vq! rtqxkfg! qt! cttcpig! htgg! ncpiwcig! cuukuvcpeg! hqt! kvu! NGR! rwdnke! jqwukpi!
crrnkecpvu!qt!tgukfgpvu!cu!ygnn!cu!vjg!igpgtcn!rwdnke/!
!
C/! OGCPKPIHWN!CEEGUU=!HQWT.HCEVQT!CPCN[UKU!
!!
Ogcpkpihwn!ceeguu!ku!htgg!ncpiwcig!cuukuvcpeg!kp!ceeqtfcpeg!ykvj!hgfgtcn!iwkfgnkpgu/!Vjg!NCEFC!
ku!tgswktgf!vq!rtqxkfg!NGR!ugtxkegu!dcugf!qp!vjg!dcncpekpi!qh!vjg!hqnnqykpi!hqwt.hcevqt!cpcn{uku<!
!

2/ Vjg!pwodgt!qt!rtqrqtvkqp!qh!NGR!rgtuqpu!ugtxgf!qt!nkmgn{!vq!dg!gpeqwpvgtgf!d{!vjg!
NCEFC/!
!

3/ Vjg!htgswgpe{!ykvj!yjkej!ykvj!NGR!rgtuqpu!wukpi!c!rctvkewnct!ncpiwcig!eqog!kpvq!
eqpvcev!ykvj!vjg!NCEFC/!
!

4/ Vjg! pcvwtg! cpf! korqtvcpeg! qh! vjg! NCEFC! rtqitco-! cevkxkv{! qt! ugtxkeg! vq! vjg!
rgtuqp�u!nkhg/!
!

5/ Vjg!NCEFC�u!tguqwtegu!cxckncdng!cpf!vjg!equv!qh!rtqxkfkpi!ogcpkpihwn!ceeguu/!
!

Vjg!NCEFC!yknn!cppwcnn{!cuuguu!cpf!wrfcvg!vjg!hqwt.hcevqt!cpcn{uku!kp!ceeqtfcpeg!ykvj!Ugevkqp!
E!�Oqpkvqtkpi�/!
!
D/! NCPIWCIG!CUUKUVCPEG!
!

2/ Cp! NGR! crrnkecpv! qt! tgukfgpv! ku! gpvkvngf! vq! ncpiwcig! cuukuvcpeg! ykvj! tgurgev! vq!
NCEFC!rtqitcou!cpf!cevkxkvkgu/!
!

3/ NCEFC!uvchh!yknn!rtqxkfg!ncpiwcig!cuukuvcpeg!vq!NGR!crrnkecpvu!cpf!tgukfgpvu!yjq!
jcxg! fkhhkewnv{! eqoowpkecvkpi! kp! Gpinkuj-! kfgpvkh{! vjgougnxgu! cu! NGR-! qt! yjq!
tgswguv!ncpiwcig!cuukuvcpeg/!

!
Crrnkecpvu!yknn!dg!cumgf!cv!vjg!vkog!qh!crrnkecvkqp!cpf!tgukfgpvu!yknn!dg!cumgf!cv!
vjg!vkog!qh!cppwcn!tggzcokpcvkqp!vq!fgukipcvg!vjgkt!rtkoct{!ncpiwcig!hqt!dqvj!qtcn!
cpf!ytkvvgp!ugtxkegu!cpf!yjgvjgt!NGR!ugtxkegu!ctg!pggfgf/!
!

4/ Kpvgtrtgvkxg!)Qtcn*!Ugtxkegu!
!
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NGR!crrnkecpvu!cpf!tgukfgpvu!jcxg!vjg!tkijv! vq!htgg!kpvgtrtgvgt!ugtxkegu!yjgp!vjg!
kpfkxkfwcn!uvcvgu!c!pggf!qt!uvchh!qdugtxgu!fkhhkewnv{!kp!eqoowpkecvkpi!kp!Gpinkuj-!
yjgvjgt!qt!pqv!vjg!ncpiwcig!vjg{!urgcm!ku!eqpukfgtgf!c!vjtgujqnf!ncpiwcig/!Qpeg!c!
rgtuqp! ku! kfgpvkhkgf! cu! NGR-! kpvgtrtgvgt! ugtxkegu! yknn! dg! ocfg! cxckncdng! kp! cnn!
eqoowpkecvkqp!ykvj!qt!htqo!vjg!NCEFC/!
!

5/ Vtcpuncvkqp!qh!Fqewogpvu!
!

c/!! Vjg!NCEFC!yknn!eqpukfgt!vjg!hqnnqykpi!hcevqtu!kp!fgvgtokpkpi!yjgvjgt!c!
fqewogpv!tgswktgu!vtcpuncvkqp<!

!
2/ Vjg! fqewogpv! oggvu! vjg! vjtgujqnf! qh! c! �xkvcn! fqewogpv�/! Rgt! vjg!

JWF! iwkfcpeg-! �xkvcn! fqewogpvu�! ctg! vjqug! vjcv! ctg! etkvkecn! hqt!
gpuwtkpi!ogcpkpihwn!ceeguu!d{!dgpghkekctkgu!qt!rqvgpvkcn!dgpghkekctkgu!
igpgtcnn{!cpf!NGR!rgtuqpu!urgekhkecnn{/!

3/ Vjg! equvu! cpf! dgpghkvu! qh! vtcpuncvkpi! fqewogpvu! hqt! rqvgpvkcn! NGR!
itqwru-! vjg! dcttkgtu! vq! ogcpkpihwn! vtcpuncvkqp! qt! kpvgtrtgvcvkqp! qh!
vgejpkecn!jqwukpi!kphqtocvkqp-!vjg!nkmgnkjqqf!qh!htgswgpv!ejcpigu!kp!
fqewogpvu-!vjg!gzkuvgpeg!qh!ownvkrng!fkcngevu!ykvjkp!c!ukping!ncpiwcig!
itqwr-!vjg!nkvgtce{!tcvg!kp!cp!NGR!itqwr!cpf!qvjgt!tgngxcpv!hcevqtu/!
Vjg!NCEFC!yknn!wpfgtvcmg!vjku!gzcokpcvkqp!yjgp!cp!gnkikdng!NGR!
itqwr!eqpuvkvwvgu!6!rgtegpv!qh!cp!gnkikdng!itqwr!qh!dgpghkekctkgu!qt!
rqvgpvkcn!dgpghkekctkgu!)hqt!gzcorng-!6!rgtegpv!qh!jqwugjqnfu!nkxkpi!kp!
NCEFC!jqwukpi!fgxgnqrogpvu*!qt!2-111!rgtuqpu-!yjkejgxgt!ku!nguu/!
!

Fqewogpvu!fggogf!�xkvcn�!d{!vjg!NCEFC!yknn!dg!vtcpuncvgf!kpvq!vjtgujqnf!
ncpiwcigu/!
!

d/!! Kp! eqpukfgtcvkqp! qh! vjg! cdqxg-! vjg! NCEFC! yknn! cppwcnn{! cuuguu! kvu!
fqewogpvu!vq!kfgpvkh{!cp{!xkvcn!fqewogpvu!vjcv!pggf!vq!dg!vtcpuncvgf!)rngcug!
tghgt!vq!Crrgpfkz!C!hqt!vjg!nkuv!qh!ewttgpvn{!vtcpuncvgf!�xkvcn!fqewogpvu�*/!
Cu! vjg! NCEFC! eqpvkpwgu! vq! vtcpuncvg! hwtvjgt! rwdnke! jqwukpi! �xkvcn!
fqewogpvu�-!Crrgpfkz!C!yknn!dg!wrfcvgf!qp!cp!cppwcn!dcuku/!Vjg!NCEFC!
yknn! vjgp! vtcpuncvg!c!rqtvkqp!qh! vjqug!fqewogpvu! kfgpvkhkgf!gxgt{!{gct!cu!
hkpcpekcnn{! hgcukdng/! Kh! vjg! xkvcn! fqewogpv! jcu! pqv! dggp! vtcpuncvgf-! vjg!
NCEFC!yknn!rtqxkfg!vjg!crrnkecpv!qt!tgukfgpv!ykvj!qtcn!vtcpuncvkqp/!

!
e/!! Cu! qrrqtvwpkvkgu! ctkug-! vjg! NCEFC! oc{! yqtm! ykvj! qvjgt! nqecn! Rwdnke!

Jqwukpi! Cwvjqtkvkgu! )RJCu*! vq! ujctg! vjg! equvu! qh! vtcpuncvkpi! eqooqp!
fqewogpvu/!

!
f/!! Cu! JWF! eqpvkpwgu! vq! vtcpuncvg! uvcpfctf! jqwukpi! fqewogpvu! kp! ownvkrng!

ncpiwcigu-!vjg!NCEFC!yknn!tgrnceg!kvu!vtcpuncvgf!xgtukqpu!ykvj!vjg!qhhkekcn!
JWF!xgtukqpu/!Vjg!NCEFC!gpeqwtcigu!JWF! vq!rtqxkfg! vjku! ugtxkeg! vq!
RJCu!cpf!qvjgt!hgfgtcnn{!hwpfgf!cigpekgu!yjqug!nkokvgf!tguqwtegu!jkpfgt!
vjgkt!NGR!ghhqtvu/!
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6/ Cwfkqxkuwcn!Ocvgtkcnu!
!
Vjg! NCEFC! yknn! ocmg! tgcuqpcdng! ghhqtvu! vq! rtqfweg! ownvkrng! vtcpuncvkqpu! qh!
cwfkqxkuwcn!ocvgtkcnu!kv!oc{!wug!vq!kphqto!qt!gfwecvg!crrnkecpvu-!tgukfgpvu!cpf!qvjgt!
enkgpv!itqwru/!Hqt!gzcorng-!vjg!NCEFC!yknn!vtcpuncvg!ocvgtkcn!vq!dg!rtgugpvgf!cv!
eqoowpkv{! qt! qvjgt! oggvkpiu! kpvq! vjtgujqnf! ncpiwcigu/! Kh! vjku! ku! pqv! rquukdng-!
kpvgtrtgvgtu!yknn!dg!wugf!vq!rtqxkfg!ukownvcpgqwu!kpvgtrtgvcvkqp0vtcpuncvkqp/!
!

7/ Hqtocn!Kpvgtrtgvgtu!
!
c/ Vq!rtqxkfg!ogcpkpihwn!ceeguu!hqt!NGR!crrnkecpvu!qt!tgukfgpvu-!vjg!NCEFC!

yknn! rtqxkfg! swcnkhkgf! kpvgtrtgvgtu-! kpenwfkpi! cigpe{! dknkpiwcn! uvchh! cpf!
qwvukfg!xgpfqtu!vq!cnn!kfgpvkhkgf!NGR!kpfkxkfwcnu!qt!wrqp!tgswguv/!
!

d/ Vjg!NCEFC!oc{!tgswktg!cp!kpvgtrtgvgt!vq!egtvkh{!vjcv!jg0ujg!wpfgtuvqqf!vjg!
ocvvgt!eqoowpkecvgf!cpf!tgpfgtgf!ku!c!eqorgvgpv!kpvgtrtgvcvkqp/!

!
e/ Qpn{!Hqtocn!Kpvgtrtgvgtu!yknn!dg!wugf!cv<!
!

k/ Kphqtocn!jgctkpi)u*!hqt!fgpkcn!qh!cfokuukqp!vq!rwdnke!jqwukpi=!
!
kk/ Kphqtocn!eqphgtgpegu!cpf!hqtocn!jgctkpiu/!
!
Kphqtocn!kpvgtrtgvgtu!yknn!pqv!dg!wugf!kp!nkgw!qh!hqtocn!kpvgtrtgvgtu!rtqxkfgf!
d{!vjg!NCEFC/!
!

f/ C!NCEFC!uvchh!kpvgtrtgvgt!oc{!pqv!dg!c!uwdqtfkpcvg!vq!vjg!rgtuqp!ocmkpi!
vjg! fgekukqp! cpf!yknn! pqv! dg! cp! NCEFC!uvchh! rgtuqp! rctvkekrcvkpi! kp! vjg!
kphqtocn!eqphgtgpeg!qt!hqtocn!jgctkpi/!

g/ Vjg!NCEFC!ockpvckpu!c! nkuv!qh!swcnkhkgf-!dknkpiwcn!gornq{ggu!yjq!jcxg!
crrnkgf! hqt-! cpf! vguvgf! hqt! rtqhkekgpe{! kp! kpvgtrtgvkpi! cpf0qt! vtcpuncvkpi!
ncpiwcig!htqo!Gpinkuj!kpvq!c!ncpiwcig!qvjgt!vjcp!Gpinkuj/!Vjqug!gornq{ggu!
tgegkxg!cffkvkqpcn!eqorgpucvkqp! hqt!fgoqpuvtcvkpi!pqp.Gpinkuj! ncpiwcig!
rtqhkekgpe{!cpf!ecp!rtqxkfg!cuukuvcpeg!vq!NCEFC!uvchh!cpf!NGR!enkgpvu!cu!
rctv!qh!vjgkt!tgiwnct!lqd!fwvkgu/!

!
8/ Kphqtocn!Kpvgtrtgvgtu!
!

Kphqtocn! kpvgtrtgvgtu!oc{! kpenwfg! vjg! hcokn{!ogodgtu-! htkgpfu-! ngicn! iwctfkcpu-!
ugtxkeg! tgrtgugpvcvkxgu!qt! cfxqecvgu!qh! vjg!NGR! kpfkxkfwcn/!Vjg!wug!qh! kphqtocn!
kpvgtrtgvgtu! ku! uvtqpin{! fkueqwtcigf/! Okpqt! ejknftgp! oc{! pqv! cev! cu! kphqtocn!
kpvgtrtgvgtu/!Kh!vjg!NGR!kpfkxkfwcn!ykujgu!vq!tgn{!uqngn{!qp!cp!kphqtocn!kpvgtrtgvgt-!
NCEFC! uvchh! yknn! fgvgtokpg! yjgvjgt! kv! ku! crrtqrtkcvg! fgrgpfkpi! wrqp! vjg!
ektewouvcpegu! cpf! uwdlgev! ocvvgt! qh! vjg! eqoowpkecvkqp/! Jqygxgt-! kp! ocp{!
ektewouvcpegu-!kphqtocn!kpvgtrtgvgtu!oc{!pqv!dg!cp!crrtqrtkcvg!qrvkqp!vq!rtqxkfg!
ceewtcvg! kpvgtrtgvcvkqpu/! Vjgtg! oc{! dg! kuuwgu! qh! eqphkfgpvkcnkv{-! eqorgvgpe{! qt!
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eqphnkev!qh! kpvgtguv/! Kp! vjgug!ecugu-! vjg!NCEFC!oc{!tgswktg! vjg!wug!qh!c! hqtocn!
kpvgtrtgvgt! fgurkvg! vjg! ykuj! qh! vjg! NGR! kpfkxkfwcn! vq! tgn{! uqngn{! qp! jku! qt! jgt!
kphqtocn!kpvgtrtgvgt/!

!
c/ Vjg!NCEFC!yknn!cnyc{u!qhhgt!c!htgg!kpvgtrtgvgt/!Cp!NGR!rgtuqp!oc{!wug!

cp! kphqtocn! kpvgtrtgvgt! qh! jku0jgt! qyp! ejqqukpi! cpf! cv! jku0jgt! gzrgpug-!
gkvjgt!kp!rnceg!qh!qt!cu!c!uwrrngogpv!vq!vjg!htgg!ncpiwcig!cuukuvcpeg!qhhgtgf!
d{!vjg!NCEFC/!Kh!rquukdng-!vjg!NCEFC!yknn!ceeqooqfcvg!cp!NGR!enkgpv�u!
tgswguv!vq!wug!cp!kphqtocn!kpvgtrtgvgt!kp!rnceg!qh!c!hqtocn!kpvgtrtgvgt/!
!

d/ Kh! cp! NGR! enkgpv! rtghgtu! cp! kphqtocn! kpvgtrtgvgt-! chvgt! vjg! NCEFC! jcu!
qhhgtgf!htgg!kpvgtrtgvgt!ugtxkegu-!vjg!kphqtocn!kpvgtrtgvgt!oc{!kpvgtrtgv/!Kp!
vjgug!ecugu!vjg!enkgpv!cpf!kpvgtrtgvgt!yknn!dg!cumgf!vq!ukip!c!yckxgt!tghwukpi!
kpvgtrtgvgt!ugtxkegu/!

!
e/ Kh!cp!NGR!enkgpv!ycpvu!vq!wug!jku0jgt!qyp!kphqtocn!kpvgtrtgvgt-!vjg!NCEFC!

tgugtxgu!vjg!tkijv!vq!cnuq!jcxg!c!hqtocn!kpvgtrtgvgt!rtgugpv/!
!

9/ Qwvukfg!Tguqwtegu!
!

c/ Qwvukfg! tguqwtegu! oc{! kpenwfg! eqorgvgpv! eqoowpkv{! xqnwpvggtu-!
eqorgvgpv! NCEFC! tgukfgpvu! qt! eqorgvgpv! Jqwukpi! Ejqkeg!
Xqwejgt0Ugevkqp!9!rctvkekrcpvu/!
!

d/ Qwvukfg!tguqwtegu!oc{!dg!wugf!hqt!kpvgtrtgvkpi!ugtxkegu!cv!rwdnke!qt!kphqtocn!
oggvkpiu!qt!gxgpvu!kh!c!vkogn{!tgswguv!jcu!dggp!ocfg/!

!
e/ Vjg!NCEFC!yknn!guvcdnkuj!cpf!ockpvckp!tgncvkqpujkru!ykvj!qticpk|cvkqpu!

vjcv!cuukuv!urgekhke!ewnvwtcn!cpf!gvjpke!itqwru!nkxkpi!kp!Nqu!Cpigngu!Eqwpv{/!
Vq!jgnr!vjgkt!enkgpvu!qdvckp!qt!mggr!jqwukpi!cuukuvcpeg!vjtqwij!vjg!NCEFC-!
vjgug!qticpk|cvkqpu!oc{!rtqxkfg!swcnkhkgf!kpvgtrtgvgtu!hqt!NGR!rgtuqpu/!

!
E / ! ! OQPKVQTKPI!
!

2/ Vjg!NCEFC!yknn!tgxkgy!cpf!tgxkug!vjku!NGR!Rqnke{!cppwcnn{/!Vjg!tgxkgy!yknn!kpenwfg<!
!

c/ Tgrqtvu!htqo!vjg!NCEFC�u!uqhvyctg!u{uvgo!qp!vjg!pwodgt!qh!NGR!enkgpvu/!Uwej!
tgrqtvu!oc{!dg!uwrrngogpvgf!d{!uvchh!qdugtxcvkqpu/!
!

d/ C! fgvgtokpcvkqp! cu! vq! yjgvjgt! 6! rgtegpv! qt! 2-111! rwdnke! jqwukpi! tgukfgpvu! qt!
rgtuqpu! htqo! vjg! rwdnke! jqwukpi! yckvkpi! nkuvu! urgcm! c! urgekhke! ncpiwcig-! yjkej!
vtkiigtu!eqpukfgtcvkqp!qh!fqewogpv!vtcpuncvkqp!pggfu!cu!fguetkdgf!cdqxg/!

!
e/ Tgxkgy! qh! fgoqitcrjke! fcvc! vjcv! kpfkecvgu! rtgxcngpv! ncpiwcigu! kp! Nqu! Cpigngu!

Eqwpv{/!
!
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f/ Cpcn{uku! qh! uvchh! tgswguvu! hqt! hqtocn! kpvgtrtgvgtu<! vjg! pwodgt! qh! tgswguvu-! vjg!
ncpiwcigu!tgswguvgf-!vjg!equvu-!gve/!

!
g/ Cpcn{uku! qh! vjg! htgswgpe{! kp! yjkej! kphqtocn! kpvgtrtgvgtu! ctg! wugf! qxgt! hqtocn!

kpvgtrtgvgtu/!
!
F/! NGR!RNCP!FKUVTKDWVKQP!CPF!VTCKPKPI!!
!
Vjg!NCEFC!yknn!gpuwtg!vjg!NGR!rqnke{!ku!fkuvtkdwvgf!vq!vjg!rwdnke!cpf!eqornkgf!ykvj!d{!cnn!uvchh!
d{<!
!

2/ Fkuvtkdwvkpi!vq!cnn!NCEFC!uvchh/!
!

3/ Rquvkpi!qp!NCEFC�u!ygdukvg!cv!yyy/ncefc/qti/!!
!

4/ Rquvkpi!cv!vjg!ukvg!Ocpcigogpv!Qhhkegu!cpf!cv!vjg!NCEFC!Cfokpkuvtcvkxg!Qhhkegu!
kp!crrtqrtkcvg!vjtgujqnf!ncpiwcigu/!

!
5/ Cxckncdng! cv! vjg! ukvg! Ocpcigogpv! Qhhkegu! cpf! cv! vjg! NCEFC! Cfokpkuvtcvkxg!

Qhhkeg/! Kpenwfkpi! pqvkegu! uwooctk|kpi! vjg! tkijvu! qh! NGR! kpfkxkfwcnu! wpfgt! vjku!
rqnke{!kp!crrnkecvkqp!cpf!tggzcokpcvkqp!rcemgvu/!

!
6/ Eqpfwevkpi! kp.fgrvj! vtckpkpi! hqt! uvchh! vjcv! kpvgtcevu! fktgevn{! ykvj! crrnkecpvu! cpf!

tgukfgpvu/!!
!

7/ Cnn! qvjgt! uvchh! yknn! tgegkxg! cv! ngcuv! c! eqpfgpugf! vtckpkpi! qp! NGR! rqnkekgu! cpf!
rtqegfwtgu/!

!
NGR!Fghkpkvkqpu<!
!

2/ �Crrnkecpv�!kpenwfgu!crrnkecpvu!hqt!cp{!rtqitco!cfokpkuvgtgf!d{!vjg!NCEFC/!
!

3/ �Eqorgvgpv�!tghgtu!vq!c!rgtuqp!yjq!ku!rtqhkekgpv!cpf!jcu!mpqyngfig!qh!rtqitco!
vgtokpqnqi{!kp!dqvj!vjg!Gpinkuj!ncpiwcig!cpf!vjg!pqp.Gpinkuj!ncpiwcig!dgkpi!wugf/!
!

4/ �Kpvgtrtgvcvkqp�!ku!eqorgvgpvn{!vcmkpi!qtcn!qt!urqmgp!kphqtocvkqp!rtqxkfgf!kp!qpg!
ncpiwcig! cpf! ceewtcvgn{! eqoowpkecvkpi! vjcv! kphqtocvkqp! qtcnn{! kp! cpqvjgt!
ncpiwcig/!
!

5/ �Kpvgtrtgvgt�! ku! c!rgtuqp! )pqv! c!okpqt*! cdng! vq! urgcm! hnwgpvn{! cpf! tgcf!ykvj! hwnn!
wpfgtuvcpfkpi!dqvj!kp!vjg!Gpinkuj!ncpiwcig!cpf!vjg!NGR!crrnkecpv!qt!tgukfgpv/!

!
6/ �Ncpiwcig!ugtxkegu�!qt!�Ncpiwcig!Cuukuvcpeg�!ku!vjg!rtqxkukqp!qh!htgg-!eqorgvgpv!

ncpiwcig!kpvgtrtgvcvkqp!)qtcn*!qt!vtcpuncvkqp!ugtxkegu!)ytkvvgp*/!
!

7/ �NGR! Kpfkxkfwcn�! ku! c! rgtuqp! yjq! kfgpvkhkgu! cu! c! NGR! rgtuqp-! fqgu! pqv! urgcm!
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Gpinkuj!cu!c!rtkoct{!ncpiwcig-!cpf!yjq!jcu!c!nkokvgf!cdknkv{!vq!tgcf-!ytkvg-!urgcm!
qt!wpfgtuvcpf!Gpinkuj/!

!
8/ �Qtcn!Vtcpuncvkqp�!ogcpu!vjg!qtcn!vtcpuncvkqp!qh!c!fqewogpv!htqo!Gpinkuj!kpvq!c!

ugeqpf! ncpiwcig/! Qtcn! vtcpuncvkqp! kpxqnxgu! vjg! vtcpuncvkqp! qh! gxgt{! yqtf-! pqv!
uwooctk|cvkqp/! Jqygxgt-! kp! qtcn! vtcpuncvkqp-! dgecwug! qh! ewnvwtcn! cpf! vgejpkecn!
kuuwgu-!hwtvjgt!gzrncpcvkqp!oc{!cnuq!dg!tgswktgf!cpf!ku!gpeqwtcigf/!

!
9/ �Tgukfgpv�! kpenwfgu! rgtuqpu! tgegkxkpi! cuukuvcpeg! wpfgt! vjg! Rwdnke! Jqwukpi!

Rtqitco/!
!

;/ �Vjtgujqnf!Ncpiwcig�!ku!c!ncpiwcig!urqmgp!d{!6&!qt!2-111-!yjkejgxgt!ku!nguu-!qh!
vjg! rqrwncvkqp! qh! rgtuqpu! gnkikdng! vq! dg! ugtxgf! qt! nkmgn{! vq! dg! chhgevgf! qt!
gpeqwpvgtgf!vq!fgvgtokpg!vjg!pggf!hqt!dknkpiwcn!uvchh!cpf!vtcpuncvkqp!qh!fqewogpvu/!

!
21/ �Vtcpuncvkqp�!ogcpu!eqpxgtvkpi!ytkvvgp!ocvgtkcn!htqo!qpg!ncpiwcig!vq!cpqvjgt!kp!

ytkvvgp!hqto/!
!
22/ �Xkvcn!fqewogpvu�!ctg!vjqug!vjcv!ctg!etkvkecn!hqt!gpuwtkpi!ogcpkpihwn!ceeguu!d{!NGR!

rgtuqpu!vq!vjg!tgpvcn!cuukuvcpeg!rtqitcou!cfokpkuvgtgf!d{!vjg!NCEFC/!
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INQUUCT[!

!

C/! VGTOU!WUGF!KP!FGVGTOKPKPI!TGPV!

!

CPPWCN!KPEQOG!)35!EHT!6/71;*!
!
Cppwcn!kpeqog!ku!vjg!cpvkekrcvgf!vqvcn!kpeqog!htqo!cnn!uqwtegu/!Vjku!kpenwfgu!pgv!kpeqog!fgtkxgf!
htqo!cuugvu-!tgegkxgf!d{!vjg!hcokn{!jgcf!qh!jqwugjqnf0eq.jgcf!cpf0qt!urqwug0octkvcn.v{rg!rctvpgt!
)gxgp! kh! vgorqtctkn{! cdugpv*! cpf! d{! gcej! cffkvkqpcn! hcokn{! ogodgt! hqt! vjg! 23! oqpvj! rgtkqf!
hqnnqykpi!vjg!ghhgevkxg!fcvg!qh!kpkvkcn!fgvgtokpcvkqp!qt!tggzcokpcvkqp!qh!kpeqog/!Kv!fqgu!pqv!kpenwfg!
kpeqog!vjcv!ku!vgorqtct{-!pqptgewttkpi-!qt!urqtcfke!cu!fghkpgf!kp!vjku!ugevkqp-!qt!kpeqog!vjcv!ku!
urgekhkecnn{!gzenwfgf!d{!qvjgt!hgfgtcn!uvcvwvg/!
!
CFLWUVGF!KPEQOG!

!

Cppwcn!kpeqog-!nguu!cnnqycdng!JWF!fgfwevkqpu/!
!
Pqvg<!Wpfgt!vjg!Eqpvkpwkpi!Tguqnwvkqp-!Rwdnke!Jqwukpi!rtqitcou!ctg!rgtokvvgf!vq!cfqrv!qvjgt!

cflwuvogpvu!vq!gctpgf!kpeqog!hqt!tgukfgpvu!qh!Rwdnke!Jqwukpi!dwv!owuv!cduqtd!cp{!tguwnvkpi!nquu!

kp!tgpvcn!kpeqog/!Kpeqog!gzenwukqpu!cpf!kpenwukqpu!ctg!kpenwfgf!kp!Ejcrvgt!6/!

!

Cnn!Hcoknkgu!ctg!gnkikdng!hqt!vjg!hqnnqykpi<!
!

Ejknf!Ectg!Gzrgpugu<!C!fgfwevkqp!qh!coqwpvu!cpvkekrcvgf!vq!dg!rckf!d{!vjg!hcokn{!hqt!vjg!
ectg! qh! ejknftgp! wpfgt! 24! {gctu! qh! cig! hqt! vjg! rgtkqf! hqt! yjkej! vjg! Cppwcn! Kpeqog! ku!
eqorwvgf/!Ejknfectg!gzrgpugu!ctg!qpn{!cnnqycdng!yjgp!uwej!ectg!ku!pgeguuct{!vq!gpcdng!c!
hcokn{!ogodgt!vq!dg!ickphwnn{!gornq{gf!qt!vq!hwtvjgt!jku0jgt!gfwecvkqp/!Coqwpvu!fgfwevgf!
owuv!dg!wptgkodwtugf!gzrgpugu!cpf!ujcnn!pqv!gzeggf<!)2*!Vjg!coqwpv!qh!kpeqog!gctpgf!d{!
vjg!hcokn{!ogodgt!tgngcugf!vq!yqtm-!qt!)3*!cp!coqwpv!fgvgtokpgf!vq!dg!tgcuqpcdng!d{!vjg!
NCEFC!yjgp!vjg!gzrgpug!ku!kpewttgf!vq!rgtokv!gfwecvkqp/!
!
Fgrgpfgpv!Fgfwevkqp/!Cp!gzgorvkqp!qh!%591!hqt!gcej!ogodgt!qh!vjg!hcokn{!tgukfkpi!kp!
vjg! jqwugjqnf! )qvjgt! vjcp! vjg! jgcf! qh! jqwugjqnf0eq.jgcf! cpf0qt! urqwug0octkvcn.v{rg!
rctvpgt-!nkxg.kp!ckfg-!hquvgt!ejknf*!yjq!ku!wpfgt!gkijvggp!{gctu!qh!cig!qt!yjq!ku!gkijvggp!
{gctu!qh!cig!qt!qnfgt!cpf!fkucdngf-!qt!c!hwnn.vkog!uvwfgpv/!
!
Fkucdngf!Rgtuqp!Gzrgpugu/!C!fgfwevkqp!qh!wptgkodwtugf!coqwpvu!rckf!hqt!cvvgpfcpv!ectg!
qt! cwzknkct{! crrctcvwu! gzrgpugu! hqt! fkucdngf! hcokn{! ogodgtu! yjgtg! uwej! gzrgpugu! ctg!
pgeguuct{!vq!rgtokv!c!hcokn{!ogodgt)u*-!kpenwfkpi!vjg!fkucdngf!ogodgt!vq!dg!gornq{gf/!
Kp!pq!gxgpv!oc{!vjg!coqwpv!qh!vjg!fgfwevkqp!gzeggf!vjg!gornq{ogpv!kpeqog!gctpgf!d{!
vjg!hcokn{!ogodgt)u*!htggf!vq!yqtm/!
!
Gswkrogpv!cpf!cwzknkct{!crrctcvwu!oc{!kpenwfg!dwv!ctg!pqv!nkokvgf!vq!yjggnejcktu-!nkhvu-!
tgcfkpi!fgxkegu!hqt!xkuwcnn{!fkucdngf-!cpf!gswkrogpv!cffgf!vq!ectu!cpf!xcpu!vq!rgtokv!wug!
d{!vjg!fkucdngf!hcokn{!ogodgt/!

Hqt!pqp.gnfgtn{!hcoknkgu!cpf!gnfgtn{!hcoknkgu!ykvjqwv!ogfkecn!gzrgpug<!Vjg!coqwpv!
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qh!vjg!fgfwevkqp!gswcnu!vjg!equv!qh!cnn!wptgkodwtugf!gzrgpugu!hqt!fkucdngf!ectg!cpf!
gswkrogpv!nguu!vjtgg!rgtegpv!qh!Cppwcn!Kpeqog-!rtqxkfgf!vjg!coqwpv!uq!ecnewncvgf!
fqgu!pqv!gzeggf!vjg!gornq{ogpv!kpeqog!gctpgf/!
!
Hqt!gnfgtn{!hcoknkgu!ykvj!ogfkecn!gzrgpugu<!Vjg!coqwpv!qh!vjg!fgfwevkqp!gswcnu!
vjg!equv!qh!cnn!wptgkodwtugf!gzrgpugu!hqt!fkucdngf!ectg!cpf!gswkrogpv!nguu!vjtgg!
rgtegpv!qh!Cppwcn!Kpeqog-!)rtqxkfgf!vjg!coqwpv!fqgu!pqv!gzeggf!gctpkpiu*!rnwu!
ogfkecn!gzrgpugu!cu!fghkpgf!dgnqy/!
!
Hqt!Gnfgtn{!cpf!Fkucdngf!Hcoknkgu!Qpn{<!
!
Ogfkecn! Gzrgpugu<! C! fgfwevkqp! qh! wptgkodwtugf! ogfkecn! gzrgpugu-! kpenwfkpi!
kpuwtcpeg! rtgokwou! cpvkekrcvgf! hqt! vjg! rgtkqf! hqt! yjkej! Cppwcn! Kpeqog! ku!
eqorwvgf/!Ogfkecn!gzrgpugu!kpenwfg-!dwv!ctg!pqv!nkokvgf!vq<!ugtxkegu!qh!rj{ukekcpu!
cpf! qvjgt! jgcnvj! ectg! rtqhguukqpcnu-! ugtxkegu! qh! jgcnvj! ectg! hceknkvkgu=! kpuwtcpeg!
rtgokwou-! kpenwfkpi! vjg! equv! qh! Ogfkectg*-! rtguetkrvkqp! cpf! pqp.rtguetkrvkqp!
ogfkekpgu-! vtcpurqtvcvkqp! vq! cpf! htqo! vtgcvogpv-! fgpvcn! gzrgpugu-! g{gincuugu-!
jgctkpi! ckfu! cpf! dcvvgtkgu-! cvvgpfcpv! ectg! )wptgncvgf! vq! gornq{ogpv! qh! hcokn{!
ogodgtu*-!cpf!rc{ogpvu!qp!ceewowncvgf!ogfkecn!dknnu/!Vq!dg!eqpukfgtgf!d{!vjg!
NCEFC!hqt!vjg!rwtrqug!qh!fgvgtokpkpi!c!fgfwevkqp!htqo!vjg!kpeqog-!vjg!gzrgpugu!
enckogf!owuv!dg!xgtkhkcdng/!

!
Hqt!gnfgtn{!hcoknkgu!ykvjqwv!fkucdngf!rgtuqp!gzrgpugu<!Vjg!coqwpv!qh!vjg!
fgfwevkqp!ujcnn!gswcn!vqvcn!ogfkecn!gzrgpugu!nguu!4&!qh!cppwcn!kpeqog/!
!
Hqt!gnfgtn{!hcoknkgu!ykvj!dqvj!fkucdngf!cpf!ogfkecn!gzrgpugu<!Vjg!coqwpv!
qh!fkucdngf!cuukuvcpeg!ku!ecnewncvgf!hktuv-!vjgp!ogfkecn!gzrgpugu!ctg!cffgf/!
!
Gnfgtn{0Fkucdngf! Jqwugjqnf! Gzgorvkqp<! Cp! gzgorvkqp! qh! %511! rgt!
jqwugjqnf/!

!
D/! JQWUKPI!VGTOU!!

!

CEEGUUKDNG! FYGNNKPI! WPKVU/!Yjgp! wugf! ykvj! tgurgev! vq! vjg! fgukip-! eqpuvtwevkqp! qt!
cnvgtcvkqp!qh!cp!kpfkxkfwcn!fygnnkpi!wpkv-!ogcpu!vjcv!vjg!wpkv!ku!nqecvgf!qp!cp!ceeguukdng!tqwvg-!cpf!
yjgp!fgukipgf-!eqpuvtwevgf-!qt!cnvgtgf-!ecp!dg!crrtqcejgf-!gpvgtgf-!cpf!wugf!d{!kpfkxkfwcnu!ykvj!
c!rj{ukecn!fkucdknkv{/!
!
C! wpkv! vjcv! ku! qp! cp! ceeguukdng! tqwvg! cpf! ku! cfcrvcdng! cpf! qvjgtykug! kp! eqornkcpeg! ykvj! vjg!
uvcpfctfu! ugv! hqtvj! kp! 35! EHT! 9/43! '! 51-! )vjg! Wpkhqto! Hgfgtcn! Ceeguukdknkv{! Uvcpfctfu*! ku!
�ceeguukdng�!ykvjkp!vjg!ogcpkpi!qh!vjku!rctcitcrj/!
!
CEEGUUKDNG!HCEKNKV[/!Cnn!qt!cp{!rqtvkqp!qh!c!hceknkv{!qvjgt!vjcp!cp!kpfkxkfwcn!fygnnkpi!wpkv!
wugf!d{!kpfkxkfwcnu!ykvj!rj{ukecn!fkucdknkvkgu/!
!
CEEGUUKDNG!TQWVG/!Hqt!rgtuqpu!ykvj! c!oqdknkv{! korcktogpv-! c! eqpvkpwqwu-!wpqduvtwevgf!



321!
!

rcvj! vjcv! eqornkgu! ykvj! urceg! cpf! tgcej! tgswktgogpvu! qh! vjg! Wpkhqto! Hgfgtcn! Ceeguukdknkv{!
Uvcpfctfu!)WHCE*/!Hqt!rgtuqpu!ykvj!jgctkpi!qt!xkukqp!korcktogpvu-!vjg!tqwvg!pggf!pqv!eqorn{!
ykvj!tgswktgogpvu!urgekhke!vq!oqdknkv{/!
!
CFCRVCDKNKV[/!Cdknkv{!vq!ejcpig!egtvckp!gngogpvu!kp!c!fygnnkpi!wpkv!vq!ceeqooqfcvg!vjg!pggfu!
qh!fkucdngf!cpf!pqp.fkucdngf!rgtuqpu=!qt!cdknkv{!vq!oggv!vjg!pggfu!qh!rgtuqpu!ykvj!fkhhgtgpv!v{rgu!cpf!
fgitggu!qh!fkucdknkv{/!
!
CFOKUUKQP/!Cfokuukqp!vq!vjg!rtqitco!ku!vjg!ghhgevkxg!fcvg!qh!vjg!ngcug/!Vjg!rqkpv!cv!yjkej!c!
hcokn{!dgeqogu!c!tgukfgpv/!
!
CNNQECVKQP!RNCP/!Vjg!rncp!uwdokvvgf!d{!vjg!NCEFC!cpf!crrtqxgf!d{!JWF!wpfgt!yjkej!
vjg!NCEFC!ku!rgtokvvgf!vq!fgukipcvg!c!dwknfkpi-!qt!rqtvkqp!qh!c!dwknfkpi-!hqt!qeewrcpe{!d{!Gnfgtn{!
Hcoknkgu!qt!Fkucdngf!Hcoknkgu/!
!
CPPWCN!KPEQOG!CHVGT!CNNQYCPEGU/!Vjg!Cppwcn!Kpeqog!)fguetkdgf!cdqxg*!nguu!vjg!
JWF.crrtqxgf!cnnqycpegu/!
!
CRRNKECPV!)qt!crrnkecpv!hcokn{*/!C!hcokn{!vjcv!jcu!crrnkgf!hqt!cfokuukqp!vq!c!rtqitco-!dwv!ku!
pqv!{gv!c!rctvkekrcpv!kp!vjg!rtqitco/!
!
�CU.RCKF�!UVCVGU/!Uvcvgu!yjgtg!vjg!ygnhctg!cigpe{!cflwuvu!vjg!ujgnvgt!cpf!wvknkv{!eqorqpgpv!
qh!vjg!ygnhctg!itcpv!kp!ceeqtfcpeg!ykvj!cevwcn!jqwukpi!equvu/!
!
CUUGVU/!)Ugg!Pgv!Hcokn{!Cuugvu/*!
!
CWZKNKCT[!CKFU/!Ugtxkegu!qt!fgxkegu!vjcv!gpcdng!rgtuqpu!ykvj!korcktgf!ugpuqt{-!ocpwcn-!qt!
urgcmkpi!umknnu!vq!jcxg!cp!gswcn!qrrqtvwpkv{!vq!rctvkekrcvg!kp!cpf!gplq{!vjg!dgpghkvu!qh!rtqitcou!cpf!
cevkxkvkgu/!
!
EQ.JGCF/!Cp!kpfkxkfwcn!kp!vjg!jqwugjqnf!yjq!ku!gswcnn{!tgurqpukdng!hqt!vjg!ngcug!ykvj!vjg!Jgcf!
qh!Jqwugjqnf/!C!hcokn{!oc{!jcxg!c!Eq.jgcf!qt!Urqwug0Octkvcn.V{rg!Rctvpgt-!dwv!pqv!dqvj/!C!eq.
jgcf!pgxgt!swcnkhkgu!cu!c!fgrgpfgpv/!
!
EQXGTGF! HCOKNKGU/! Vjg! uvcvwvqt{! vgto! �eqxgtgf! hcoknkgu�! fgukipcvgu! vjg! wpkxgtug! qh!
hcoknkgu!yjq!ctg!tgswktgf!vq!rctvkekrcvg!kp!c!ygnhctg!cigpe{!geqpqoke!ugnh.uwhhkekgpe{!rtqitco!
cpf! oc{-! vjgtghqtg-! dg! vjg! uwdlgev! qh! c! ygnhctg! dgpghkv! ucpevkqp! hqt! pqpeqornkcpeg! ykvj! vjku!
qdnkicvkqp/! �Eqxgtgf! hcoknkgu�! ogcpu! hcoknkgu! yjq! tgegkxg! ygnhctg! cuukuvcpeg! qt! qvjgt! rwdnke!
cuukuvcpeg!dgpghkvu!htqo!c!Uvcvg!qt!qvjgt!rwdnke!cigpe{!wpfgt!c!rtqitco!hqt!yjkej!Hgfgtcn-!Uvcvg-!
qt!nqecn!ncy!tgswktgu!vjcv!c!ogodgt!qh!vjg!hcokn{!owuv!rctvkekrcvg!kp!cp!geqpqoke!ugnh.uwhhkekgpe{!
rtqitco!cu!c!eqpfkvkqp!hqt!vjg!cuukuvcpeg/!
!
FGRGPFGPV/! C! ogodgt! qh! vjg! hcokn{! jqwugjqnf! )gzenwfkpi! hquvgt! ejknftgp*! qvjgt! vjcp! vjg!
hcokn{!jgcf!qt!urqwug0octkvcn.v{rg!rctvpgt-!yjq!ku!wpfgt!29!{gctu!qh!cig!qt!ku!c!Fkucdngf!Rgtuqp!
qt!ku!c!hwnn.vkog!uvwfgpv!29!{gctu!qh!cig!qt!qnfgt/!
FGUKIPCVGF!HCOKN[/!Vjg!ecvgiqt{!qh!hcokn{!hqt!yjqo!vjg!NCEFC!gngevu!vq!fgukipcvg!c!



322!
!

fgxgnqrogpv!)g/i/!gnfgtn{!hcokn{!kp!c!fgxgnqrogpv!fgukipcvgf!hqt!gnfgtn{!hcoknkgu*!kp!ceeqtfcpeg!
ykvj!vjg!2;;3!jqwukpi!Cev/!)35!EHT!;56/216*!
!
FGUKIPCVGF!UOQMKPI!CTGC/!C!urgekhkgf!qrgp.ckt!ctgc!cv!ngcuv!36!hggv!htqo!cp!NCEFC!
dwknfkpi!kfgpvkhkgf!ykvj!engct!ukipcig!cu!c!�Fgukipcvgf!Uoqmkpi!Ctgc�/!
!
FKUCDKNKV[!CUUKUVCPEG!GZRGPUG/!Tgcuqpcdng!gzrgpugu!vjcv!ctg!cpvkekrcvgf-!fwtkpi!vjg!
rgtkqf!hqt!yjkej!cppwcn!kpeqog!ku!eqorwvgf-!hqt!cvvgpfcpv!ectg!cpf!qt!cwzknkct{!crrctcvwu!hqt!c!
fkucdngf!hcokn{!ogodgt!cpf!vjcv!ctg!pgeguuct{!vq!gpcdng!c!hcokn{!ogodgt!)kpenwfkpi!vjg!fkucdngf!
ogodgt*!vq!dg!gornq{gf-!rtqxkfgf!vjcv!vjg!gzrgpugu!ctg!pgkvjgt!rckf!vq!c!ogodgt!qh!vjg!hcokn{!
pqt!tgkodwtugf!d{!cp!qwvukfg!uqwteg/!
!
FKUCDKNKV[/!Vjku!vgto!ku!wugf!yjgtg!�jcpfkecr�!ycu!hqtogtn{!wugf/!
!
FKUCDNGF!HCOKN[/!C!hcokn{!yjqug!jgcf!qh!jqwugjqnf0eq.jgcf!cpf0qt! urqwug0octkvcn.v{rg!
rctvpgt-!qt!uqng!ogodgt!ku!c!rgtuqp!ykvj!fkucdknkvkgu/!C!fkucdngf!hcokn{!oc{!kpenwfg!vyq!qt!oqtg!
rgtuqpu!ykvj!fkucdknkvkgu!nkxkpi!vqigvjgt-!qt!qpg!qt!oqtg!rgtuqpu!ykvj!fkucdknkvkgu!nkxkpi!ykvj!qpg!qt!
oqtg!nkxg.kp!ckfgu!
!
FKUCDNGF!RGTUQP/!Ugg!Rgtuqp!ykvj!Fkucdknkvkgu/!

!

FKUCNNQYCPEG/!Gzenwukqp!htqo!cppwcn!kpeqog/!
!
FKURNCEGF!HCOKN[/!C!hcokn{! kp!yjkej!gcej!ogodgt-!qt!yjqug!uqng!ogodgt-! ku!c!rgtuqp!
fkurncegf!d{!iqxgtpogpvcn!cevkqp-!qt!c!rgtuqp!yjqug!fygnnkpi!jcu!dggp!gzvgpukxgn{!fcocigf!qt!
fguvtq{gf!cu!c!tguwnv!qh!c!fkucuvgt!fgenctgf!qt!qvjgtykug!hqtocnn{!tgeqipk|gf!rwtuwcpv!vq!Hgfgtcn!
Fkucuvgt!tgnkgh!ncyu/!
!
FQOKEKNG/!Vjg!ngicn! tgukfgpeg!qh! vjg!jgcf!qh!jqwugjqnf0eq.jgcf!cpf0qt!urqwug0octkvcn.v{rg!
rctvpgt!cu!fgvgtokpgf!kp!ceeqtfcpeg!ykvj!Uvcvg!cpf!nqecn!ncy/!
!
FTWI.TGNCVGF!ETKOKPCN!CEVKXKV[/!Vgto!ogcpu<!
!
Ftwi.vtchhkemkpi=!qt!
!

Knngicn!wug-!qt!rquuguukqp!hqt!rgtuqpcn!wug!qh!c!eqpvtqnngf!uwduvcpeg!)cu!fghkpgf!kp!ugevkqp!
213! qh! vjg! Eqpvtqnngf! Uwduvcpegu! Cev! )32! W/U/E/! 913**/! Vjg! knngicn! ewnvkxcvkqp-!
ocpwhcevwtg-! fkuvtkdwvkqp-! ucng-! wug! cpf0qt! rquuguukqp! qh! octklwcpc! ykvj! vjg! kpvgpv! vq!
ewnvkxcvg-! ocpwhcevwtg-! fkuvtkdwvg-! ugnn-! cpf0qt! wug! qh! octklwcpc! hqt! tgetgcvkqpcn! cpf0qt!
ogfkecn!tgcuqpu!cnuq!eqpuvkvwvgu!�ftwi.tgncvgf!etkokpcn!cevkxkv{�!wpfgt!hgfgtcn!ncy/!

!
FTWI!VTCHHKEMKPI/!Vjg!knngicn!ocpwhcevwtg-!ucng-!fkuvtkdwvkqp!cpf0qt!vjg!rquuguukqp!ykvj!
kpvgpv!vq!ocpwhcevwtg-!ugnn-!qt!fkuvtkdwvg!c!eqpvtqnngf!uwduvcpeg!)cu!fghkpgf!kp!ugevkqp!213!qh!vjg!
Eqpvtqnngf!Uwduvcpegu!Cev!)32!W/U/E/!913**/!++Rngcug!pqvg!vjcv!octklwcpc!hqt!tgetgcvkqpcn!cpf0qt!
ogfkecn!tgcuqpu!ku!kpenwfgf!cu!c!eqpvtqnngf!uwduvcpeg/!
GEQPQOKE!UGNH.UWHHKEKGPE[!RTQITCO/!Cp{!rtqitco!fgukipgf!vq!gpeqwtcig-!cuukuv-!
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vtckp-!qt! hceknkvcvg! vjg! geqpqoke! kpfgrgpfgpeg!qh!cuukuvgf! hcoknkgu!qt! vq!rtqxkfg!yqtm! hqt! uwej!
hcoknkgu/!Geqpqoke!ugnh.uwhhkekgpe{!rtqitcou!ecp!kpenwfg!lqd!vtckpkpi-!gornq{ogpv!eqwpugnkpi-!
yqtm! rncegogpv-! dcuke! umknnu! vtckpkpi-! gfwecvkqp-! Gpinkuj! rtqhkekgpe{-! Yqtmhctg-! hkpcpekcn! qt!
jqwugjqnf!ocpcigogpv-! crrtgpvkegujkr-! cp{! qvjgt! rtqitco!pgeguuct{! vq! tgcf{! c! rctvkekrcpv! vq!
yqtm!)uwej!cu<!uwduvcpeg!cdwug!qt!ogpvcn!jgcnvj! vtgcvogpv/!Geqpqoke!ugnh.uwhhkekgpe{!rtqitco!
kpenwfgu! cp{!yqtm! cevkxkvkgu! cu!fghkpgf! kp! vjg!Uqekcn!Ugewtkv{!Cev! )53!W/U/E/!718)f**/!Ugg! vjg!
fghkpkvkqp! qh! yqtm! cevkxkvkgu! cv! Uge/! 6/714)e*/! Vjg! pgy! fghkpkvkqp! qh! vjg! vgto! �geqpqoke! ugnh.
uwhhkekgpe{! rtqitco�! ku! wugf! kp! vjg! hqnnqykpi! tgiwncvqt{! rtqxkukqpu-! rwtuwcpv! vq! vjg! Rwdnke!
Jqwukpi!Tghqto!Cev<!hcokn{!kpeqog!kpenwfgu!ygnhctg!dgpghkvu!tgfwegf!dgecwug!qh!hcokn{!hcknwtg!
vq! eqorn{! ykvj! ygnhctg! cigpe{! tgswktgogpvu! vq! rctvkekrcvg! kp! cp! geqpqoke! ugnh.uwhhkekgpe{!
rtqitco=! cpf! vjg! tgswktgogpv! hqt! rwdnke! jqwukpi! tgukfgpvu! vq! rctvkekrcvg! kp! cp! geqpqoke! ugnh.
uwhhkekgpe{!rtqitco!qt!qvjgt!gnkikdng!cevkxkvkgu/!
!
GNFGTN[!HCOKN[/!C!hcokn{!yjqug!jgcf!qh!jqwugjqnf0eq.jgcf!cpf0qt! urqwug0octkvcn.v{rg!
rctvpgt!qt!yjqug!uqng!ogodgt!ku!cv!ngcuv!73!{gctu-!qt!vyq!qt!oqtg!rgtuqpu!yjq!ctg!cv!ngcuv!73!{gctu!
qh!cig!qt!c!fkucdngf!rgtuqp/!Kv!oc{!kpenwfg!vyq!qt!oqtg!gnfgtn{-!fkucdngf!rgtuqpu!nkxkpi!vqigvjgt!
qt!qpg!qt!oqtg!uwej!rgtuqpu!nkxkpi!ykvj!qpg!qt!oqtg!nkxg.kp!ckfgu/!
!
GNFGTN[!RGTUQP/!C!rgtuqp!yjq!ku!cv!ngcuv!73!{gctu!qnf/!
!
GNKIKDNG! HCOKN[! )Hcokn{*/! C! hcokn{! ku! fghkpgf! d{! vjg! NCEFC! kp! vjg! Cfokuukqp! cpf!
Eqpvkpwgf!Qeewrcpe{!Rncp/!
!
GZEGRVKQPCN!OGFKECN!QT!QVJGT!GZRGPUGU/!Rtkqt!vq!vjg!tgiwncvkqp!ejcpig!kp!2;93-!
vjku!ogcpv!ogfkecn!cpf0qt!wpwuwcn!gzrgpugu!cu!fghkpgf!kp!Rctv!99;!yjkej!gzeggfgf!36&!qh!vjg!
Cppwcn!Kpeqog/!Kv!ku!pq!nqpigt!wugf/!
!
GZEGUU!OGFKECN!GZRGPUGU/!Cp{!ogfkecn!gzrgpugu!kpewttgf!d{!gnfgtn{!hcoknkgu!qpn{!kp!
gzeguu!qh!4&!qh!Cppwcn!Kpeqog!yjkej!ctg!pqv!tgkodwtucdng!htqo!cp{!qvjgt!uqwteg/!
!
GZVTGOGN[!NQY.KPEQOG!HCOKN[/!C!hcokn{!yjqug!cppwcn!kpeqog!fqgu!pqv!gzeggf!41!
rgtegpv!qh!vjg!ogfkcp!kpeqog!hqt!vjg!ctgc-!cu!fgvgtokpgf!d{!JWF-!ykvj!cflwuvogpvu!hqt!uocnngt!
cpf!nctigt!hcoknkgu-!gzegrv!vjcv!JWF!oc{!guvcdnkuj!kpeqog!egknkpiu!jkijgt!qt!nqygt!vjcp!41!rgtegpv!
qh! vjg!ogfkcp! kpeqog! hqt! vjg! ctgc! kh!JWF! hkpfu! vjcv! uwej!xctkcvkqpu! ctg!pgeguuct{!dgecwug!qh!
wpwuwcnn{!jkij!qt!nqy!hcokn{!kpeqogu/!
!
HCOKN[/!

!

Vjg!vgto!�hcokn{�!kpenwfgu-!dwv!ku!pqv!nkokvgf!vq!vjg!hqnnqykpi-!tgictfnguu!qh!cevwcn!qt!rgtegkxgf!
ugzwcn!qtkgpvcvkqp-!igpfgt!kfgpvkv{-!qt!octkvcn!uvcvwu<!
!
C!ukping!rgtuqp-!yjq!ku!cp!gnfgtn{!rgtuqp-!fkurncegf!rgtuqp-!c!rgtuqp!ykvj!fkucdknkvkgu-!pgct.gnfgtn{!
rgtuqp-!qt!cp{!qvjgt!ukping!rgtuqp=!qt!
!
C!itqwr!qh!rgtuqpu!tgukfkpi!vqigvjgt-!cpf!uwej!itqwr!kpenwfg-!dwv!ku!pqv!nkokvgf!vq<!

c/ C!hcokn{!ykvj!qt!ykvjqwv!ejknftgp!)c!ejknf!yjq!ku!vgorqtctkn{!cyc{!htqo!vjg!jqog!
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dgecwug!qh!rncegogpv!kp!hquvgt!ectg!ku!eqpukfgtgf!c!ogodgt!qh!vjg!hcokn{*=!
!

d/ Cp!gnfgtn{!hcokn{=!
!

e/ C!pgct.gnfgtn{!hcokn{=!
!

f/ C!fkucdngf!hcokn{=!
!

g/ C!fkurncegf!hcokn{=!
!

h/ Vjg!tgockpkpi!ogodgt!qh!c!vgpcpv!hcokn{=!
!
i/ C!hquvgt!ectg!cttcpigogpv-!qt!c!mkpiujkr!ectg!cttcpigogpv=!
!
j/ Qvjgt!rgtuqpu-!kpenwfkpi!ogodgtu!vgorqtctkn{!cdugpv!)g/i/!c!ejknf!vgorqtctkn{!rncegf!

kp!hquvgt!ectg!qt!c!uvwfgpv!vgorqtctkn{!cyc{!cv!eqnngig*-!oc{!dg!eqpukfgtgf!c!rctv!qh!
vjg!crrnkecpv!hcokn{�u!jqwugjqnf! kh! vjg{!ctg! nkxkpi!qt!yknn! nkxg! tgiwnctn{!ykvj! vjg!
hcokn{=!

!
k/ Nkxg.Kp!Ckfgu!oc{!cnuq! dg! eqpukfgtgf!rctv! qh! vjg! crrnkecpv! hcokn{�u!jqwugjqnf/!

Jqygxgt-! nkxg.kp!ckfgu!ctg!pqv! hcokn{!ogodgtu!cpf!jcxg!pq! tkijv!qh! vgpcpe{!qt!
eqpvkpwgf!qeewrcpe{=!cpf!
!

l/ Hquvgt!Ectg!Cttcpigogpvu! kpenwfg!ukvwcvkqpu! kp!yjkej! vjg! hcokn{! ku! ectkpi! hqt!c!
hquvgt!cfwnv-!ejknf!qt!ejknftgp!kp!vjgkt!jqog!yjq!jcxg!dggp!rncegf!vjgtg!d{!c!rwdnke!
ejknf!rncegogpv!cigpe{-!qt!c!hquvgt!cfwnv!qt!cfwnvu!rncegf!kp!vjg!jqog!d{!c!rwdnke!
cfwnv!rncegogpv!cigpe{/!Hqt!rwtrqugu!qh!eqpvkpwgf!qeewrcpe{=!vjg!vgto!hcokn{!cnuq!
kpenwfgu!vjg!tgockpkpi!ogodgt!qh!c!tgukfgpv!hcokn{!ykvj!vjg!ecrcekv{!vq!gzgewvg!c!
ngcug/!
!

Gnfgtn{-! fkucdngf-! cpf! fkurncegf! hcoknkgu! cu! fghkpgf! d{! JWF! kp! EHT! 6/514/!
Qvjgt!hcoknkgu!ctg!fghkpgf!d{!vjg!NCEFC!cu!hqnnqyu<!
!
C!hcokn{-!qvjgt!vjcp!cp!gnfgtn{-!fkucdngf-!qt!fkurncegf!hcokn{-!ku!fghkpgf!d{!vjg!NCEFC!cu!vyq!qt!
oqtg!rgtuqpu!yjq!kpvgpf!vq!ujctg!tgukfgpe{!kp!vjg!rwdnke!jqwukpi!wpkv-!cpf!yjqug!kpeqog!cpf!
tguqwtegu!ctg!cxckncdng!vq!oggv!vjg!hcokn{�u!pggfu/!
!
HCOKN[! QH! XGVGTCP! QT! UGTXKEG! RGTUQP/! C! hcokn{! ku! c! �hcokn{! qh! xgvgtcp! qt!
ugtxkegrgtuqp�!yjgp<!
!

Vjg!xgvgtcp!qt!ugtxkegrgtuqp!)c*!ku!gkvjgt!vjg!jgcf!qh!jqwugjqnf!qt!ku!tgncvgf!vq!vjg!jgcf!qh!
vjg!jqwugjqnf=!qt!)d*!ku!fgegcugf!cpf!ycu!tgncvgf!vq!vjg!jgcf!qh!vjg!jqwugjqnf!cpf!ycu!c!
hcokn{!ogodgt!cv!vjg!vkog!qh!fgcvj/!
!
Vjg! xgvgtcp! qt! ugtxkegrgtuqp-! wpnguu! fgegcugf-! ku! nkxkpi! ykvj! vjg! hcokn{! qt! ku! qpn{!
vgorqtctkn{! cdugpv! wpnguu! u0jg! ycu! )c*! hqtogtn{! vjg! jgcf! qh! vjg! jqwugjqnf! cpf! ku!
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rgtocpgpvn{! cdugpv! dgecwug! qh! jqurkvcnk|cvkqp-! ugrctcvkqp-! qt! fgugtvkqp-! qt! ku! fkxqtegf=!
rtqxkfgf-! vjg! hcokn{! eqpvckpu! qpg! qt! oqtg! rgtuqpu! hqt! yjqug! uwrrqtv! u0jg! ku! ngicnn{!
tgurqpukdng!cpf!vjg!urqwug0octkvcn.v{rg!rctvpgt!jcu!pqv!tgocttkgf=!qt!)d*!pqv!vjg!jgcf!qh!
vjg!jqwugjqnf!dwv!ku!rgtocpgpvn{!jqurkvcnk|gf=!rtqxkfgf-!vjcv!u0jg!ycu!c!hcokn{!ogodgt!cv!
vjg!vkog!qh!jqurkvcnk|cvkqp!cpf!vjgtg!tgockp!kp!vjg!hcokn{!cv!ngcuv!vyq!tgncvgf!rgtuqpu/!

!
HCOKN[!UGNH.UWHHKEKGPE[!RTQITCO!)HUU!RTQITCO*/!Vjg!rtqitco!guvcdnkujgf!d{!
c!Rwdnke!Jqwukpi!rtqitcou!vq!rtqoqvg!ugnh.uwhhkekgpe{!qh!cuukuvgf!hcoknkgu-!kpenwfkpi!vjg!rtqxkukqp!
qh!uwrrqtvkxg!ugtxkegu/!
!
HNCV!TGPV/!Tgpv!hqt!c!rwdnke!jqwukpi!fygnnkpi!wpkv!vjcv!ku!dcugf!qp!vjg!octmgv!tgpv/!Vjg!octmgv!
tgpv!ku!vjg!tgpv!ejctigf!hqt!eqorctcdng!wpkvu!kp!vjg!rtkxcvg-!wpcuukuvgf!tgpvcn!octmgv!cv!yjkej!vjg!
NCEFC!eqwnf!ngcug!vjg!rwdnke!jqwukpi!wpkv!chvgt!rtgrctcvkqp!hqt!qeewrcpe{/!
!
HQUVGT!EJKNF!ECTG!RC[OGPV/!Rc{ogpv!vq!gnkikdng!jqwugjqnfu!d{!uvcvg-!nqecn-!qt!rtkxcvg!
cigpekgu!crrqkpvgf!d{!vjg!Uvcvg-!vq!cfokpkuvgt!rc{ogpvu!hqt!vjg!ectg!qh!hquvgt!ejknftgp/!
!
HWNN.VKOG!UVWFGPV/!C!rgtuqp!yjq!ku!cvvgpfkpi!uejqqn!qt!xqecvkqpcn!vtckpkpi!qp!c!hwnn.vkog!
dcuku/!
!
IGPFGT/! Ugz-! cpf! kpenwfgu! c! rgtuqp�u! igpfgt! kfgpvkv{! cpf! igpfgt! gzrtguukqp/! �Igpfgt!
gzrtguukqp�! ogcpu! c! rgtuqp�u! igpfgt.tgncvgf! crrgctcpeg! cpf! dgjcxkqt! yjgvjgt! qt! pqv!
uvgtgqv{rkecnn{!cuuqekcvgf!ykvj!vjg!rgtuqp�u!cuukipgf!ugz!cv!dktvj/!
!
IGPFGT!GZRTGUUKQP/!C!rgtuqp�u!igpfgt.tgncvgf!crrgctcpeg!qt!dgjcxkqt-!qt!vjg!rgtegrvkqp!
qh!uwej!crrgctcpeg!qt!dgjcxkqt-!yjgvjgt!qt!pqv!uvgtgqv{rkecnn{!cuuqekcvgf!ykvj!vjg!rgtuqp�u!ugz!
cuukipgf!cv!dktvj/!
!
IGPFGT!KFGPVKV[/!Cevwcn!qt!rgtegkxgf!igpfgt.tgncvgf!ejctcevgtkuvkeu/!Gcej!rgtuqp�u!kpvgtpcn!
wpfgtuvcpfkpi!qh!vjgkt!igpfgt-!qt!vjg!rgtegrvkqp!qh!c!rgtuqp�u!igpfgt-!yjkej!oc{!kpenwfg!ocng-!
hgocng-!c!eqodkpcvkqp!qh!ocng!qt!hgocng-!c!igpfgt!fkhhgtgpv!htqo!vjg!rgtuqpc�u!ugz!cuukipgf!cv!
dktvj!qt!vtcpuigpfgt/!
!
IGPGVKE! KPHQTOCVKQP<! Ykvj! tgurgev! vq! cp! kpfkxkfwcn-! kphqtocvkqp! cdqwv! cp{! qh! vjg!
hqnnqykpi<!
!

k/ Vjg!kpfkxkfwcn�u!igpgvke!vguvu=!
kk/ Vjg!igpgvke!vguvu!qh!hcokn{!ogodgtu!qh!vjg!kpfkxkfwcn=!
kkk/ Vjg!ocpkhguvcvkqp!qh!c!fkugcug!qt!fkuqtfgt!kp!hcokn{!ogodgtu!qh!vjg!kpfkxkfwcnu/!

!
IWGUV/! Hqt! vjg! rwtrqugu! qh! fgvgtokpkpi! yjgvjgt! cp! kpfkxkfwcn�u! etkokpcn! cevkxkv{! ku! vjg!
tgurqpukdknkv{!qh!vjg!vgpcpv-!c!iwguv!ku!c!rgtuqp!vgorqtctkn{!uvc{kpi!kp!vjg!wpkv!ykvj!vjg!eqpugpv!qh!
c!vgpcpv!qt!qvjgt!ogodgt!qh!vjg!jqwugjqnf!yjq!jcu!gzrtguu!qt!kornkgf!cwvjqtkv{!vq!uq!eqpugpv!qp!
dgjcnh!qh!vjg!vgpcpv/!Vjg!tgswktgogpvu!qh!vjg!ngcug!crrn{!vq!c!iwguv!cu!uq!fghkpgf/!
!
JGCF!QH!JQWUGJQNF/!Vjg!rgtuqp!yjq!cuuwogu!ngicn!cpf!hkpcpekcn!tgurqpukdknkv{!hqt! vjg!
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jqwugjqnf!cpf!ku!nkuvgf!qp!vjg!crrnkecvkqp!cu!jgcf/!
!
JQWUKPI!CIGPE[/!C!uvcvg-!eqwpvt{-!owpkekrcnkv{!qt!qvjgt!iqxgtpogpvcn!gpvkv{!qt!rwdnke!dqf{!
cwvjqtk|gf! vq! cfokpkuvgt! vjg! rtqitco/! Vjg! vgto! �RJC�! kpenwfgu! cp! Kpfkcp! jqwukpi! cwvjqtkv{!
)KJC*/! )�RJC�! cpf! �RJC�! ogcp! vjg! ucog! vjkpi/*/! Vjg! Nqu! Cpigngu! Eqwpv{! Fgxgnqrogpv!
Cwvjqtkv{!ku!tghgttgf!vq!cu!�NCEFC�!vjtqwijqwv!vjku!fqewogpv/!
!
JQWUKPI!CPF!EQOOWPKV[!FGXGNQROGPV!CEV!QH!2;85/!Vjg!Cev!kp!yjkej!vjg!W/U/!
Jqwukpi!Cev!qh!2;48!ycu!tgoqfkhkgf-!cpf!yjkej!cffgf!vjg!Ugevkqp!9!Rtqitcou/!
!
JQWUKPI!CUUKUVCPEG!RNCP/!C!Jqwukpi!Cuukuvcpeg!Rncp!uwdokvvgf!d{!c!nqecn!iqxgtpogpv!
rctvkekrcvkpi!kp!vjg!Eqoowpkv{!Fgxgnqrogpv!Dnqem!Rtqitco!cu!rctv!qh!vjg!dnqem!itcpv!crrnkecvkqp-!
kp! ceeqtfcpeg! ykvj! vjg! tgswktgogpvu! qh! 681/414)e*! uwdokvvgf! d{! c! nqecn! iqxgtpogpv! pqv!
rctvkekrcvkpi! kp! vjg!Eqoowpkv{!Fgxgnqrogpv!Dnqem!Itcpv!Rtqitco!cpf!crrtqxgf!d{!JWF/!C!
Jqwukpi!Cuukuvcpeg!Rncp!oggvkpi!vjg!tgswktgogpvu!qh!681/414)e*!uwdokvvgf!d{!c!nqecn!iqxgtpogpv!
pqv!rctvkekrcvkpi!kp!vjg!Eqoowpkv{!Fgxgnqrogpv!Dnqem!Itcpv!Rtqitco!cpf!crrtqxgf!d{!JWF/!
!
JQWUKPI!SWCNKV[!UVCPFCTFU!)JSU*/!Vjg!JWF!okpkowo!swcnkv{!uvcpfctfu!hqt!jqwukpi!
cuukuvgf!wpfgt!vjg!Rwdnke!Jqwukpi!cpf!Ugevkqp!9!rtqitcou/!
!
JWF/!Vjg!Fgrctvogpv!qh!Jqwukpi!cpf!Wtdcp!Fgxgnqrogpv!qt!kvu!fgukipgg/!
!
JWF!TGSWKTGOGPVU/!JWF!tgswktgogpvu!hqt!vjg!Ugevkqp!9!rtqitcou/!JWF!tgswktgogpvu!ctg!
kuuwgf!d{!JWF!jgcfswctvgtu!cu! tgiwncvkqpu/!Hgfgtcn!Tgikuvgt!pqvkegu!qt!qvjgt!dkpfkpi!rtqitco!
fktgevkxgu/!
!
JWTTC/!Vjg!Jqwukpi!cpf!Wtdcp0Twtcn!Tgeqxgt{!Cev!qh!2;94!ngikuncvkqp!vjcv!tguwnvgf!kp!oquv!qh!
vjg!2;95!JWF!Tgiwncvkqp!ejcpigu!vq!vjg!fghkpkvkqp!qh!kpeqog-!cnnqycpegu-!cpf!tgpv!ecnewncvkqpu/!
!
KORWVGF!CUUGV/!Cuugv!fkurqugf!qh!hqt!nguu!vjcp!Hckt!Octmgv!Xcnwg!fwtkpi!vyq!{gctu!rtgegfkpi!
gzcokpcvkqp!qt!tggzcokpcvkqp/!
!
KORWVGF! KPEQOG/! JWF! rcuudqqm! tcvg! vkogu! vjg! vqvcn! ecuj! xcnwg! qh! cuugvu-! yjgp! cuugvu!
gzeggf!%6-111/!
!
KORWVGF!YGNHCTG!KPEQOG/!Vjg!coqwpv!qh! cppwcn! kpeqog!pqv! cevwcnn{! tgegkxgf!d{!c!
hcokn{-! cu! c! tguwnv! qh! c! urgekhkgf!ygnhctg! dgpghkv! tgfwevkqp-! vjcv! ku! pqpgvjgnguu! kpenwfgf! kp! vjg!
hcokn{�u!cppwcn!kpeqog/!Vjku!coqwpv!ku!kpenwfgf!kp!hcokn{!cppwcn!kpeqog!cpf-!vjgtghqtg-!tghngevgf!
kp!vjg!hcokn{!tgpvcn!eqpvtkdwvkqp!dcugf!qp!vjku!kpeqog/!
!
KPEQOG/!Kpeqog!htqo!cnn!uqwtegu!qh!gcej!ogodgt!qh!vjg!jqwugjqnf!cu!fgvgtokpgf!kp!ceeqtfcpeg!
ykvj!etkvgtkc!guvcdnkujgf!d{!JWF/!
!
KPEQOG.DCUGF!TGPV/!Vjg!vgpcpv!tgpv!rckf!vq!vjg!NCEFC!vjcv!ku!dcugf!qp!hcokn{!kpeqog!
cpf!vjg!NCEFC!tgpvcn!rqnkekgu/!Vjg!NCEFC!wugu!c!rgtegpvcig!qh!hcokn{!kpeqog!qt!uqog!qvjgt!
tgcuqpcdng!u{uvgo!vq!ugv!kpeqog.dcugf!tgpvu/!Vjg!NCEFC!jcu!dtqcf!hngzkdknkv{!kp!fgekfkpi!jqy!



327!
!

vq!ugv!kpeqog.dcugf!tgpv!hqt!kvu!vgpcpvu/!Jqygxgt-!vjg!kpeqog.dcugf!vgpcpv!tgpv!rnwu!vjg!NCEFC�u!
cnnqycpeg!hqt!vgpcpv!rckf!wvknkvkgu!oc{!pqv!gzeggf!vjg!�vqvcn!vgpcpv!rc{ogpv�!cu!fgvgtokpgf!d{!c!
uvcvwvqt{!hqtownc/!
!
KPEQOG!HQT!GNKIKDKNKV[/!Cppwcn!Kpeqog/!
!
KPEQOG!VCTIGVKPI/!Vjg!JWF!cfokuukqpu!tgswktgogpv!vjcv!Rwdnke!Jqwukpi!rtqitcou!pqv!
cfokv!nguu!vjcp!vjg!pwodgt!tgswktgf!d{!ncy!qh!hcoknkgu!yjqug!kpeqog!fqgu!pqv!gzeggf!41&!qh!vjg!
ctgc!ogfkcp!kpeqog!kp!c!hkuecn!{gct/!
!
KPFKCP/!Cp{!rgtuqp!tgeqipk|gf!cu!cp!Kpfkcp!qt!Cncumc!Pcvkxg!d{!cp!Kpfkcp!Vtkdg-!vjg!hgfgtcn!
iqxgtpogpv-!qt!cp{!Uvcvg/!
!
KPFKCP!JQWUKPI!CWVJQTKV[!)KJC*/!C!jqwukpi!cigpe{!guvcdnkujgf!gkvjgt!d{!gzgtekug!qh!
vjg!rqygt!qh!ugnh.iqxgtpogpv!qh!cp!Kpfkcp!Vtkdg-!kpfgrgpfgpv!qh!Uvcvg!ncy-!qt!d{!qrgtcvkqp!qh!Uvcvg!
ncy!rtqxkfkpi!urgekhkecnn{!hqt!jqwukpi!cwvjqtkvkgu!hqt!Kpfkcpu/!
!
KPVGTGUV!TGFWEVKQP!UWDUKFKGU/!Vjg!oqpvjn{!rc{ogpvu!qt!fkueqwpvu!ocfg!d{!JWF!vq!
tgfweg!vjg!fgdv!ugtxkeg!rc{ogpvu!cpf-!jgpeg-!tgpvu!tgswktgf!qp!Ugevkqp!347!cpf!332!)f*)4*!DOKT!
fgxgnqrogpvu/!Kpenwfgu!oqpvjn{!kpvgtguv!tgfwevkqp!rc{ogpvu!ocfg!vq!oqtviciggu!qh!Ugevkqp!347!
fgxgnqrogpvu!cpf!htqpv.gpf!nqcp!fkueqwpvu!rckf!qp!DOKT!fgxgnqrogpvu/!
!
KPXQNWPVCTKN[!FKURNCEGF!RGTUQP/!Kpxqnwpvctkn{!Fkurncegf!Crrnkecpvu!ctg!crrnkecpvu!
yjq!oggv!vjg!JWF!fghkpkvkqp!hqt!vjg!nqecn!rtghgtgpeg-!hqtogtn{!mpqyp!cu!c!hgfgtcn!rtghgtgpeg/!
!
NCPFNQTF/!Tghgtu!vq!vjg!NCEFC-!cu!gkvjgt!vjg!ngicn!qypgt!qh!vjg!rtqrgtv{-!qt!vjg!qypgt�u!
tgrtgugpvcvkxg!qt!ocpcikpi!cigpv!cu!fgukipcvgf!d{!vjg!qypgt/!
!
NGCUG/!C!ytkvvgp!citggogpv!dgvyggp!cp!qypgt!cpf!cp!gnkikdng!hcokn{!hqt!vjg!ngcukpi!qh!c!jqwukpi!
wpkv/!
!
NKXG.KP!CKFG/!C!rgtuqp!yjq!tgukfgu!ykvj!cp!gnfgtn{!rgtuqp!qt!fkucdngf!rgtuqp!cpf!yjq<!
!

Ku!fgvgtokpgf!vq!dg!guugpvkcn!vq!vjg!ectg!cpf!ygnn.dgkpi!qh!vjg!rgtuqp/!
Ku!pqv!qdnkicvgf!hqt!vjg!uwrrqtv!qh!vjg!rgtuqp/!
Yqwnf!pqv!dg!nkxkpi!kp!vjg!wpkv!gzegrv!vq!rtqxkfg!pgeguuct{!uwrrqtvkxg!ugtxkegu/!
!

NQECN!RTGHGTGPEG/!C!rtghgtgpeg!wugf!d{!vjg!NCEFC!vq!ugngev!coqpi!crrnkecpv!hcoknkgu!
ykvjqwv!tgictf!vq!vjgkt!fcvg!cpf!vkog!qh!crrnkecvkqp/!
!
NQY.KPEQOG!HCOKN[/!Vjku!fghkpkvkqp! tgrncegu!c!rtgxkqwu! uvcvwvqt{! tghgtgpeg/!Igpgtcnn{-!
�nqy.kpeqog�! fgukipcvgu! c! hcokn{! yjqug! kpeqog! fqgu! pqv! gzeggf! 91! rgtegpv! qh! ctgc! ogfkcp!
kpeqog-!ykvj!egtvckp!cflwuvogpvu/!
!
OCTMGV!TGPV/!Vjg!tgpv!JWF!cwvjqtk|gu!vjg!qypgt!qh!HJC!kpuwtgf0uwdukfk|gf!ownvk.hcokn{!
jqwukpi!vq!eqnngev!htqo!hcoknkgu!kpgnkikdng!hqt!cuukuvcpeg/!Hqt!wpuwdukfk|gf!wpkvu!kp!cp!HJC.kpuwtgf!
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ownvk.hcokn{!fgxgnqrogpv! kp!yjkej!c!rqtvkqp!qh! vjg! vqvcn!wpkvu! tgegkxg!fgxgnqrogpv.dcugf!tgpvcn!
cuukuvcpeg-!wpfgt!vjg!Tgpvcn!Uwrrngogpv!qt!Ugevkqp!3130Ugevkqp!9!Rtqitcou-!vjg!Octmgv!Tcvg!Tgpv!
ku!vjcv!tgpv!crrtqxgf!d{!JWF!cpf!ku!vjg!Eqpvtcev!Tgpv!hqt!c!Ugevkqp!9!Egtvkhkecvg!jqnfgt/!Hqt!DOKT!
wpkvu-!Octmgv!Tgpv!xctkgu!d{!yjgvjgt!vjg!fgxgnqrogpv!ku!c!tgpvcn!qt!eqqrgtcvkxg/!
!
OGFKECN!GZRGPUGU/!Vjqug!vqvcn!ogfkecn!gzrgpugu!cpvkekrcvgf!fwtkpi!vjg!rgtkqf!hqt!yjkej!
Cppwcn! Kpeqog! ku! eqorwvgf-! cpf!yjkej!ctg!pqv! eqxgtgf!d{! kpuwtcpeg/! )Qpn{!Gnfgtn{!Hcoknkgu!
swcnkh{*!Vjg!cnnqycpegu!ctg!crrnkgf!yjgp!ogfkecn!gzrgpugu!gzeggf!4&!qh!Cppwcn!Kpeqog/!
!
OKPKOWO!TGPV/!Cp!coqwpv!guvcdnkujgf!d{!vjg!NCEFC!dgvyggp!|gtq!cpf!%61/11/!
!
OKPQT/!C!ogodgt!qh!vjg!hcokn{!jqwugjqnf!)gzenwfkpi!hquvgt!ejknftgp*!qvjgt!vjcp!vjg!hcokn{!jgcf!
qt!urqwug!yjq!ku!wpfgt!29!{gctu!qh!cig/!
!
OQPVJN[!CFLWUVGF!KPEQOG/!2023!qh!vjg!Cppwcn!Kpeqog!chvgt!Cnnqycpegu/!!
!
OQPVJN[!KPEQOG/!2023!qh!vjg!Cppwcn!Kpeqog!dghqtg!cnnqycpegu/!
!
PGCT.GNFGTN[!HCOKN[/!C!hcokn{!yjqug!jgcf!qh!jqwugjqnf0eq.jgcf!cpf0qt!urqwug0octkvcn.
v{rg!rctvpgt!qt!uqng!ogodgt!ku!cv!ngcuv!61-!dwv!nguu!vjcp!73!{gctu!qh!cig/!Vjg!vgto!kpenwfgu!vyq!qt!
oqtg!pgct.gnfgtn{!rgtuqpu!nkxkpi!vqigvjgt!cpf!qpg!qt!oqtg!uwej!rgtuqpu!nkxkpi!ykvj!qpg!qt!oqtg!nkxg.
kp!ckfgu/!
!
PGV!HCOKN[!CUUGVU/!Vjg!pgv! ecuj! xcnwg-! chvgt! fgfwevkpi! tgcuqpcdng! equvu! vjcv!yqwnf! dg!
kpewttgf!kp!fkurqukpi!qh<!
!

" Tgcn!rtqrgtv{!)ncpf-!jqwugu-!oqdkng!jqogu*!

" Ucxkpiu!)EFu-!KTC!qt!MGQIJ!ceeqwpvu-!ejgemkpi!cpf!ucxkpiu!ceeqwpvu-!rtgekqwu!
ogvcnu*!

" Ecuj!xcnwg!qh!yjqng!nkhg!kpuwtcpeg!rqnkekgu!

" Uvqemu!cpf!dqpfu!)owvwcn!hwpfu-!eqtrqtcvg!dqpfu-!ucxkpiu!dqpfu*!

" Qvjgt!hqtou!qh!ecrkvcn!kpxguvogpvu!)dwukpguu!gswkrogpv*!
!
Pgv!ecuj!xcnwg!ku!fgvgtokpgf!d{!uwdvtcevkpi!vjg!tgcuqpcdng!equvu!nkmgn{!vq!dg!kpewttgf!kp!ugnnkpi!qt!
fkurqukpi!qh!cp!cuugv!htqo!vjg!octmgv!xcnwg!qh!vjg!cuugv/!Gzcorngu!qh!uwej!equvu!ctg!dtqmgtcig!qt!
ngicn! hggu-! ugvvngogpv! equvu! hqt! tgcn! rtqrgtv{-! qt! rgpcnvkgu! hqt! ykvjftcykpi! ucxkpi! hwpfu! dghqtg!
ocvwtkv{/!
!
Pgv! Hcokn{! cuugvu! cnuq! kpenwfg! vjg! coqwpv! kp! gzeguu! qh! cp{! eqpukfgtcvkqp! tgegkxgf! hqt! cuugvu!
fkurqugf! qh! d{! cp! crrnkecpv! qt! tgukfgpv! hqt! nguu! vjcp! hckt! octmgv! xcnwg! fwtkpi! vjg! vyq! {gctu!
rtgegfkpi! vjg! fcvg! qh! vjg! crrnkecvkqp! qt! cppwcn! tggzcokpcvkqp/! Vjku! fqgu! pqv! crrn{! vq! cuugvu!
vtcpuhgttgf!cu!vjg!tguwnv!qh!c!hqtgenquwtg!qt!dcpmtwrve{!ucng/!
!
Kp!vjg!ecug!qh!fkurqukvkqp!cu!rctv!qh!c!ugrctcvkqp!qt!fkxqteg!ugvvngogpv-!vjg!fkurqukvkqp!yknn!pqv!dg!
eqpukfgtgf! vq! dg! nguu! vjcp! hckt! octmgv! xcnwg! kh! vjg! crrnkecpv! qt! tgukfgpv! tgegkxgu! korqtvcpv!
eqpukfgtcvkqpu!pqv!ogcuwtcdng!kp!fqnnct!vgtou/!
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!
PQP.UOQMKPI!CTGC/!C!pqp.uoqmkpi!ctgc!kpenwfgu!kpfkxkfwcn!wpkvu-!eqooqp!ctgcu-!gxgt{!
dwknfkpi! cpf! cflqkpkpi! itqwpfu! kpenwfkpi! dwv! pqv! nkokvgf! vq! eqoowpkv{! tqqou-! eqoowpkv{!
dcvjtqqou-! nqddkgu-! tgegrvkqp!ctgcu-! jcnnyc{u-! ncwpft{! tqqou-! uvcktyc{u-! qhhkegu! cpf!gngxcvqtu-!
rnc{itqwpf!ctgcu-!gpvt{!yc{u-!rqtejgu-!dcneqpkgu!cpf!rcvkqu/!Uoqmkpi!ku!uvtkevn{!rtqjkdkvgf!qp!cnn!
qh!vjg!NCEFC�u!rtqrgtvkgu-!gzegrv!hqt!urgekhkgf!fgukipcvgf!uoqmkpi!ctgcu/!
!
QEEWRCPE[!UVCPFCTFU!]Pqy!tghgttgf!vq!cu!Uwdukf{!Uvcpfctfu_/!Uvcpfctfu!guvcdnkujgf!
d{!vjg!NCEFC!vq!fgvgtokpg!vjg!crrtqrtkcvg!pwodgt!qh!dgftqqou!hqt!hcoknkgu!qh!fkhhgtgpv!uk|gu!
cpf!eqorqukvkqpu/!
!
QVJGT!ETKOKPCN!CEVKXKV[/!Cp{!etkokpcn!cevkxkv{!kpenwfkpi-!dwv!pqv!nkokvgf!vq-!xkqngpv!
etkokpcn!cevkxkv{!yjkej!yqwnf!cfxgtugn{!chhgev!vjg!jgcnvj-!uchgv{-!qt!tkijv!vq!rgceghwn!gplq{ogpv!qh!
vjg!rtgokugu!d{!qvjgt!tgukfgpvu!qt!rgtuqpu!tgukfkpi!kp!vjg!koogfkcvg!xkekpkv{!qt!gornq{ggu!qh!vjg!
NCEFC/!
!
RCTVKEKRCPV/! C! hcokn{! vjcv! jcu! dggp! cfokvvgf! vq! vjg! NCEFC! rtqitco! cpf! ku! ewttgpvn{!
cuukuvgf!kp!vjg!rtqitco/!
!
RGTUQP!YKVJ!FKUCDKNKVKGU!KPENWFGU<!

!

2/ Jcu!c!rj{ukecn!qt!ogpvcn!korcktogpv!vjcv!nkokvu!qpg!qt!oqtg!oclqt!nkhg!cevkxkvkgu!
uwej! cu! ectkpi! hqt! qpgugnh-! ocpwcn! vcumu-! ycnmkpi-! uggkpi-! jgctkpi-! urgcmkpi-!
dtgcvjkpi!qt!ngctpkpi=!jcu!c!tgeqtf!qh!uwej!korcktogpv=!qt!dgkpi!tgictfgf!cu!jcxkpi!
uwej!korcktogpv-!cpf!kpenwfgu!cnn!rgqrng!eqxgtgf!d{!gkvjgt!hgfgtcn!qt!uvcvg!ncy/!
!

3/ C!rgtuqp!yjq!jcu!c!fgxgnqrogpvcn!fkucdknkv{!cu!fghkpgf!kp!53!W/U/E/!7112/!
!

4/ Cp! �kpfkxkfwcn! ykvj! fkucdknkvkgu�-! cu! fghkpgf! kp! 35! EHT! 9/4-! hqt! rwtrqugu! qh!
tgcuqpcdng!ceeqooqfcvkqp!cpf!rtqitco!ceeguukdknkv{!hqt!rgtuqpu!ykvj!fkucdknkvkgu!

!
5/ Fqgu!pqv!gzenwfg!rgtuqpu!yjq!jcxg!CKFU!qt!eqpfkvkqpu!ctkukpi!htqo!CKFU!

!
6/ Fqgu!pqv!kpenwfg!c!rgtuqp!yjqug!fkucdknkv{!ku!dcugf!uqngn{!qp!cp{!ftwi!qt!cneqjqn!

fgrgpfgpeg!)hqt!nqy!kpeqog!jqwukpi!gnkikdknkv{!rwtrqugu*!
!

!

RTGOKUGU/!Vjg!dwknfkpi!qt!eqorngz!kp!yjkej!vjg!fygnnkpi!wpkv!ku!nqecvgf!kpenwfkpi!eqooqp!
ctgcu!cpf!itqwpfu/!
!
RTGXKQWUN[! WPGORNQ[GF/! Kpenwfgu! c! rgtuqp! yjq! jcu! gctpgf-! kp! vjg! vygnxg! oqpvju!
rtgxkqwu!vq!gornq{ogpv-!pq!oqtg!vjcp!yqwnf!dg!tgegkxgf!hqt!21!jqwtu!qh!yqtm!rgt!yggm!hqt!61!
yggmu!cv!vjg!guvcdnkujgf!okpkowo!ycig/!
!
RWDNKE!CUUKUVCPEG/!Ygnhctg!qt!qvjgt!rc{ogpvu!vq!hcoknkgu!qt!kpfkxkfwcnu-!dcugf!qp!pggf-!
yjkej! ctg! ocfg! wpfgt! rtqitcou! hwpfgf-! ugrctcvgn{! qt! lqkpvn{-! d{! Hgfgtcn-! uvcvg-! qt! nqecn!
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iqxgtpogpvu/!
!
RWDNKE!JQWUKPI!CIGPE[!)RJC*/!C!uvcvg-! eqwpv{-!owpkekrcnkv{-!qt!qvjgt!iqxgtpogpvcn!
gpvkv{!qt!rwdnke!dqf{!cwvjqtk|gf!vq!cfokpkuvgt!vjg!rtqitcou/!Vjg!vgto!�RJC�!kpenwfgu!cp!Kpfkcp!
jqwukpi!cwvjqtkv{!)KJC*/!)�RJC�!cpf!�RJC�!ogcp!vjg!ucog!vjkpi/*!
!
SWCNKHKGF!HCOKN[/!C!hcokn{!tgukfkpi!kp!rwdnke!jqwukpi!yjqug!cppwcn!kpeqog!kpetgcugu!cu!
c!tguwnv!qh!gornq{ogpv!qh!c!hcokn{!ogodgt!yjq!ycu!wpgornq{gf!hqt!qpg!qt!oqtg!{gctu!rtgxkqwu!
vq!gornq{ogpv=!qt!kpetgcugf!gctpkpiu!d{!c!hcokn{!ogodgt!fwtkpi!rctvkekrcvkqp!kp!cp{!geqpqoke!
ugnh.uwhhkekgpe{!qt!qp! vjg! lqd! vtckpkpi!rtqitco=!qt!pgy!gornq{ogpv!qt! kpetgcugf!gctpkpiu!qh!c!
hcokn{!ogodgt-!fwtkpi!qt!ykvjkp!7!oqpvju!chvgt!tgegkxkpi!cuukuvcpeg-!dgpghkvu!qt!ugtxkegu!wpfgt!
cp{!uvcvg!rtqitco!hqt!vgorqtct{!cuukuvcpeg!hqt!pggf{!hcoknkgu!hwpfgf!wpfgt!Rctv!C!qh!Vkvng!KX!qh!
vjg!Uqekcn!Ugewtkv{!Cev-!cu!fgvgtokpgf!d{!vjg!NCEFC!kp!eqpuwnvcvkqp!ykvj!vjg!nqecn!VCPH!cigpe{!
cpf!Ygnhctg!vq!Yqtm!rtqitcou/!VCPH!kpenwfgu!kpeqog!cpf!dgpghkvu!'!ugtxkegu!uwej!cu!qpg.vkog!
rc{ogpvu-!ycig!uwdukfkgu!'!vtcpurqtvcvkqp!cuukuvcpeg-!cu!nqpi!cu!vjg!vqvcn!coqwpv!qxgt!c!7.oqpvj!
rgtkqf!ku!cv!ngcuv!%611/!
!
SWCNKV[! JQWUKPI! CPF! YQTM! TGURQPUKDKNKV[! CEV! QH! 2;;9/! Vjg! Cev! yjkej!
cogpfgf!vjg!W/U/!Jqwukpi!Cev!qh!2;48!cpf!ku!mpqyp!cu!vjg!Rwdnke!Jqwukpi!Tghqto!Dknn/!Vjg!Cev!
ku! fktgevgf! cv! tgxkvcnk|kpi! cpf! kortqxkpi! JWF�u! Rwdnke! Jqwukpi! cpf! Ugevkqp! 9! cuukuvcpeg!
rtqitcou/!
!
TGEGTVKHKECVKQP/!Uqogvkogu!ecnngf!tggzcokpcvkqp/!Vjg!rtqeguu!qh!ugewtkpi!fqewogpvcvkqp!
qh!vqvcn!hcokn{!kpeqog!wugf!vq!fgvgtokpg!vjg!tgpv!vjg!vgpcpv!yknn!rc{!hqt!vjg!pgzv!23!oqpvju!kh!pq!
kpvgtko!ejcpigu!ctg!tgrqtvgf!d{!vjg!hcokn{/!
!
TGOCKPKPI!OGODGT!QH!VGPCPV!HCOKN[/!Rgtuqp!nghv!kp!cuukuvgf!jqwukpi!chvgt!qvjgt!
hcokn{!ogodgtu!jcxg!nghv!cpf!dgeqog!wpcuukuvgf/!
!
TGUKFGPV!ku!wugf!vq!tghgt!vq!rctvkekrcpvu!kp!vgtou!qh!vjgkt!tgncvkqp!cu!c!nguugg!vq!vjg!NCEFC!cu!
vjg!ncpfnqtf/!
!
TGUKFGPE[! RTGHGTGPEG/! C! nqecn! rtghgtgpeg! hqt! cfokuukqp! qh! rgtuqpu! yjq! tgukfg! kp! c!
urgekhkgf!igqitcrjke!ctgc/!
!
TGURQPUKDNG! GPVKV[/! Hqt! vjg! rwdnke! jqwukpi-! Ugevkqp! 9! vgpcpv.dcugf! cuukuvcpeg-!
fgxgnqrogpv.dcugf! egtvkhkecvg! cuukuvcpeg! cpf! oqfgtcvg! tgjcdknkvcvkqp! rtqitco-! vjg! tgurqpukdng!
gpvkv{! ogcpu! vjg! NCEFC! cfokpkuvgtkpi! vjg! rtqitco! wpfgt! cp! CEE! ykvj! JWF/! Hqt! cnn! qvjgt!
Ugevkqp!9!rtqitcou-!vjg!tgurqpukdng!gpvkv{!ogcpu!vjg!Ugevkqp!9!qypgt/!
!
UGETGVCT[/!Vjg!Ugetgvct{!qh!Jqwukpi!cpf!Wtdcp!Fgxgnqrogpv/!
!
UGEWTKV[!FGRQUKV/!C!fqnnct!coqwpv!yjkej!ecp!dg!eqnngevgf!htqo!vjg!hcokn{!d{!vjg!qypgt!
wrqp!vgtokpcvkqp!qh!vjg!ngcug!cpf!crrnkgf!vq!wprckf!tgpv-!fcocigu!qt!qvjgt!coqwpvu!qygf!vq!vjg!
qypgt!wpfgt!vjg!ngcug!ceeqtfkpi!vq!Uvcvg!qt!nqecn!ncy/!
UGTXKEGRGTUQP/!C!rgtuqp!kp!vjg!cevkxg!oknkvct{!qt!pcxcn!ugtxkeg!)kpenwfkpi!vjg!cevkxg!tgugtxg*!
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qh!vjg!Wpkvgf!Uvcvgu/!
!
UGZ/! Kpenwfgu-! dwv! ku! pqv! nkokvgf! vq! vjg! hqnnqykpi<!rtgipcpe{!qt!ogfkecn! eqpfkvkqpu! tgncvgf! vq!
rtgipcpe{=!ejknfdktvj!qt!ogfkecn! eqpfkvkqpu! tgncvgf! vq! ejknfdktvj=!cpf!dtgcuvhggfkpi!qt!ogfkecn!
eqpfkvkqpu! tgncvgf! vq! dtgcuvhggfkpi/! Ugz! cnuq! kpenwfgu! dwv! ku! pqv! nkokvgf! vq-! c! rgtuqp�u! igpfgt/!
�Igpfgt�! ogcpu! ugz! cpf! kpenwfgu! c! rgtuqp�u! igpfgt! kfgpvkv{! cpf! igpfgt! gzrtguukqp/! �Igpfgt!
gzrtguukqp�! ogcpu! c! rgtuqp�u! igpfgt.tgncvgf! crrgctcpeg! cpf! dgjcxkqt! yjgvjgt! qt! pqv!
uvgtgqv{rkecnn{!cuuqekcvgf!ykvj!vjg!rgtuqp�u!cuukipgf!ugz!cv!dktvj/!)Ecn/!Iqx/!Eqfg!©23;37)t*)3**/!
!
UGZWCN!QTKGPVCVKQP/!Qpg�u!goqvkqpcn!qt!rj{ukecn!cvvtcevkqp!vq!vjg!ucog!cpf0qt!qrrqukvg!
ugz!)g/i/-!jqoqugzwcnkv{-!jgvgtqugzwcnkv{-!qt!dkugzwcnkv{*/!
!
UKPING!RGTUQP/!C!rgtuqp!nkxkpi!cnqpg!qt!kpvgpfkpi!vq!nkxg!cnqpg!yjq!ku!pqv!fkucdngf-!gnfgtn{-!
qt!fkurncegf-!qt!vjg!tgockpkpi!ogodgt!qh!c!vgpcpv!hcokn{/!
!
UOQMKPI/!Vjg!vgto!�uoqmkpi�!ogcpu!kpjcnkpi-!gzjcnkpi-!dtgcvjkpi-!qt!ectt{kpi!qt!rquuguukpi!
cp{!nkijvgf!ekictgvvg-!ekict-!rkrg-!jqqmcj!qt!qvjgt!rtqjkdkvgf!vqdceeq!cpf!cnn!octklwcpc!rtqfwevu!
qt!ukoknct!nkijvgf!rtqfwev!kp!cp{!ocppgt!qt!kp!cp{!hqto/!
!
URGEKHKGF!YGNHCTG!DGPGHKV!TGFWEVKQP/!Vjqug!tgfwevkqpu!qh!ygnhctg!cigpe{!dgpghkvu!
)hqt!c!eqxgtgf!hcokn{*!vjcv!oc{!pqv!tguwnv!kp!c!tgfwevkqp!qh!vjg!hcokn{!tgpvcn!eqpvtkdwvkqp/!�Urgekhkgf!
ygnhctg!dgpghkv!tgfwevkqp�!ogcpu!c!tgfwevkqp!qh!ygnhctg!dgpghkvu!d{!vjg!ygnhctg!cigpe{-!kp!yjqng!
qt!kp!rctv-!hqt!c!hcokn{!ogodgt-!cu!fgvgtokpgf!d{!vjg!ygnhctg!cigpe{-!dgecwug!qh!htcwf!d{!c!hcokn{!
ogodgt!kp!eqppgevkqp!ykvj!vjg!ygnhctg!rtqitco=!qt!dgecwug!qh!ygnhctg!cigpe{!ucpevkqp!cickpuv!c!
hcokn{!ogodgt!hqt!pqpeqornkcpeg!ykvj!c!ygnhctg!cigpe{!tgswktgogpv!vq!rctvkekrcvg!kp!cp!geqpqoke!
ugnh.!uwhhkekgpe{!rtqitco/!
!
URQWUG/!Vjg!octtkcig!rctvpgt!qh!vjg!jgcf!qh!vjg!jqwugjqnf/!
!
UWDUKFK\GF!FGXGNQROGPV/!C!ownvk.hcokn{!jqwukpi!fgxgnqrogpv!)ykvj!vjg!gzegrvkqp!qh!c!
fgxgnqrogpv!qypgf!d{!c!eqqrgtcvkxg!jqwukpi!oqtvicig!eqtrqtcvkqp!qt!cuuqekcvkqp*!yjkej!tgegkxgu!
vjg!dgpghkv!qh!uwdukf{!kp!vjg!hqto!qh<!
!

Dgnqy.octmgv! kpvgtguv! tcvgu! rwtuwcpv! vq!Ugevkqp! 332)f*)4*! cpf! )6*! qt! kpvgtguv! tgfwevkqp!
rc{ogpvu!rwtuwcpv!vq!Ugevkqp!347!qh!vjg!Pcvkqpcn!Jqwukpi!Cev=!qt!
!
Tgpv!uwrrngogpv!rc{ogpvu!wpfgt!Ugevkqp!212!qh!vjg!Jqwukpi!cpf!Wtdcp!Fgxgnqrogpv!Cev!
qh!2;76=!qt!
!
Fktgev!nqcpu!rwtuwcpv!vq!Ugevkqp!313!qh!vjg!Jqwukpi!Cev!qh!2;6;=!qt!
!
Rc{ogpvu!wpfgt!vjg!Ugevkqp!34!Jqwukpi!Cuukuvcpeg!Rc{ogpvu!Rtqitco!rwtuwcpv!vq!Ugevkqp!
34! qh! vjg!Wpkvgf!Uvcvgu! Jqwukpi!Cev! qh! 2;48! rtkqt! vq! cogpfogpv! d{! vjg!Jqwukpi! cpf!
Eqoowpkv{!Fgxgnqrogpv!Cev!qh!2;85=!
Rc{ogpvu!wpfgt!vjg!Ugevkqp!9!Jqwukpi!Cuukuvcpeg!Rc{ogpvu!Rtqitco!rwtuwcpv!vq!Ugevkqp!
9! qh! vjg! Wpkvgf! Uvcvgu! Jqwukpi! Cev! chvgt! cogpfogpv! d{! vjg! Jqwukpi! cpf! Eqoowpkv{!
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Fgxgnqrogpv!Cev!wpnguu!vjg!fgxgnqrogpv!ku!qypgf!d{!c!Rwdnke!Jqwukpi!Cigpe{=!
!

C!Rwdnke!Jqwukpi!Fgxgnqrogpv/!
!
UWDUKF[!UVCPFCTFU/!Uvcpfctfu! guvcdnkujgf!d{! vjg!NCEFC! vq!fgvgtokpg! vjg! crrtqrtkcvg!
pwodgt!qh!dgftqqou!cpf!coqwpv!qh!uwdukf{!hqt!hcoknkgu!qh!fkhhgtgpv!uk|gu!cpf!eqorqukvkqpu/!
!
VGPCPV/!)U{pqp{oqwu!ykvj!tgukfgpv*!Vjg!rgtuqp!qt!rgtuqpu!yjq!gzgewvgu!vjg!ngcug!cu!nguugg!qh!
vjg!fygnnkpi!wpkv/!
!
VGPCPV!TGPV/!Vjg!coqwpv!rc{cdng!oqpvjn{!d{!vjg!hcokn{!cu!tgpv!vq!vjg!NCEFC/!
!
VQVCN!VGPCPV!RC[OGPV! )VVR*/!Vjg! vqvcn! coqwpv! vjg!JWF! tgpv! hqtownc! tgswktgu! vjg!
vgpcpv!vq!rc{!vqyctf!tgpv!cpf!wvknkvkgu/!
!
WPKV0JQWUKPI!WPKV/!Tgukfgpvkcn!urceg!hqt!vjg!rtkxcvg!wug!qh!c!hcokn{/!Vjg!uk|g!qh!c!wpkv!ku!
dcugf! qp! vjg! pwodgt! qh! dgftqqou! eqpvckpgf! ykvjkp! vjg! wpkv! cpf! igpgtcnn{! tcpigu! htqo! |gtq!
dgftqqou!vq!hkxg!)6*!dgftqqou/!
!
WVKNKVKGU/!Wvknkvkgu!ogcpu!ycvgt-! gngevtkekv{-!icu-!qvjgt!jgcvkpi-! tghtkigtcvkqp-!eqqmkpi! hwgnu-!
vtcuj!eqnngevkqp!cpf!ugycig!ugtxkegu/!Vgngrjqpg!ugtxkeg!ku!pqv!kpenwfgf!cu!c!wvknkv{/!
!
WVKNKV[!CNNQYCPEG/!Vjg!NCEFC�u!guvkocvg!qh! vjg!cxgtcig!oqpvjn{!wvknkv{!dknnu!hqt!cp!
gpgti{.eqpuekqwu!jqwugjqnf/!Kh!cnn!wvknkvkgu!ctg!kpenwfgf!kp!vjg!tgpv-!vjgtg!ku!pq!wvknkv{!cnnqycpeg/!
Vjg!wvknkv{!cnnqycpeg!yknn!xct{!d{!wpkv!uk|g!cpf!v{rg!qh!wvknkvkgu/!
!
WVKNKV[! TGKODWTUGOGPV! RC[OGPV/! Vjg! coqwpv-! kh! cp{-! d{! yjkej! vjg! Wvknkv{!
Cnnqycpeg!hqt!vjg!wpkv-!kh!crrnkecdng-!gzeggfu!vjg!Vqvcn!Vgpcpv!Rc{ogpv!hqt!vjg!hcokn{!qeewr{kpi!
vjg!wpkv/!
!
XGT[!NCTIG!NQYGT.KPEQOG!HCOKN[/!Rtkqt!vq!vjg!ejcpig!kp!vjg!2;93!tgiwncvkqpu!vjku!
ogcpv!c!nqygt.kpeqog!hcokn{!yjkej!kpenwfgf!gkijv!qt!oqtg!okpqtu/!)Vgto!pq!nqpigt!wugf*!
!
XGT[!NQY.KPEQOG!HCOKN[/!C!Nqy.Kpeqog!Hcokn{!yjqug!Cppwcn!Kpeqog!fqgu!pqv!gzeggf!
61&!qh!vjg!ogfkcp!kpeqog!hqt!vjg!ctgc-!cu!fgvgtokpgf!d{!JWF-!ykvj!cflwuvogpvu!hqt!uocnngt!cpf!
nctigt!hcoknkgu/!JWF!oc{!guvcdnkuj!kpeqog!nkokvu!jkijgt!qt!nqygt!vjcp!61&!qh!vjg!ogfkcp!kpeqog!
hqt!vjg!ctgc!qp!vjg!dcuku!qh!kvu!hkpfkpi!vjcv!uwej!xctkcvkqpu!ctg!pgeguuct{!dgecwug!qh!wpwuwcnn{!jkij!
qt!nqy!hcokn{!kpeqogu/!
!
XGVGTCP/!C!rgtuqp!yjq!jcu!ugtxgf!kp!vjg!cevkxg!oknkvct{!qt!pcxcn!ugtxkeg!qh!vjg!Wpkvgf!Uvcvgu!
cv!cp{!vkog!cpf!yjq!ujcnn!jcxg!dggp!fkuejctigf!qt!tgngcugf!vjgtghtqo!wpfgt!eqpfkvkqpu!qvjgt!vjcp!
fkujqpqtcdng/!
!
XKQNGPV!ETKOKPCN!CEVKXKV[/!Cp{!knngicn!etkokpcn!cevkxkv{!vjcv!jcu!cu!qpg!qh!kvu!gngogpvu!
vjg! wug-! cvvgorvgf! wug-! qt! vjtgcvgpgf! wug! qh! rj{ukecn! hqteg! uwduvcpvkcn! gpqwij! vq! ecwug-! qt! dg!
tgcuqpcdn{!nkmgn{!vq!ecwug-!ugtkqwu!dqfkn{!kplwt{!qt!rtqrgtv{!fcocig/!
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!
YCKVKPI!NKUV/!C!nkuv!qh!hcoknkgu!qticpk|gf!ceeqtfkpi!vq!JWF!tgiwncvkqpu!cpf!NCEFC!rqnke{!
yjq!ctg!yckvkpi!hqt!uwdukf{!vq!dgeqog!cxckncdng/!
!
YGNHCTG!CUUKUVCPEG/!Ygnhctg!qt!qvjgt!rc{ogpvu!vq!hcoknkgu!qt!kpfkxkfwcnu-!dcugf!qp!pggf-!
vjcv!ctg!ocfg!wpfgt!rtqitcou!hwpfgf-!ugrctcvgn{!qt!lqkpvn{-!d{!Hgfgtcn-!uvcvg-!qt!nqecn!iqxgtpogpvu/!
�Ygnhctg! cuukuvcpeg�! ogcpu! kpeqog! cuukuvcpeg! htqo! Hgfgtcn! qt! Uvcvg! ygnhctg! rtqitcou! cpf!
kpenwfgu!qpn{!ecuj!ockpvgpcpeg!rc{ogpvu!fgukipgf!vq!oggv!c!hcokn{�u!qpiqkpi!dcuke!pggfu/!Vjg!
fghkpkvkqp! dqttqyu! htqo! vjg! Fgrctvogpv! qh! Jgcnvj! cpf! Jwocp! Ugtxkegu�! VCPH! fghkpkvkqp! qh!
�cuukuvcpeg�!cpf!gzenwfgu!pqptgewttkpi!ujqtv.vgto!dgpghkvu!fgukipgf!vq!cfftguu!kpfkxkfwcn!etkuku!
ukvwcvkqpu/! Hqt! HUU!rwtrqugu-! vjg! hqnnqykpi! fq! pqv! eqpuvkvwvg!ygnhctg! cuukuvcpeg<! hqqf! uvcoru=!
gogtigpe{!tgpvcn!cpf!wvknkvkgu!cuukuvcpeg=!cpf!UUK-!UUFK-!cpf!Uqekcn!Ugewtkv{/!
!
E/! VGTOU!WUGF!KP!VJG!PQP.EKVK\GPU!TWNG!

!

EJKNF/! C! ogodgt! qh! vjg! hcokn{! qvjgt! vjcp! vjg! hcokn{! jgcf! qh! jqwugjqnf0eq.jgcf! cpf0qt!
urqwug0octkvcn.v{rg!rctvpgt!yjq!ku!wpfgt!29!{gctu!qh!cig/!
!
EKVK\GP/!C!ekvk|gp!qt!pcvkqpcn!qh!vjg!Wpkvgf!Uvcvgu/!
!
GXKFGPEG/!Gxkfgpeg!qh!ekvk|gpujkr!qt!gnkikdng!kookitcvkqp!uvcvwu!ogcpu!vjg!fqewogpvu!yjkej!
owuv!dg!uwdokvvgf!vq!gxkfgpeg!ekvk|gpujkr!qt!gnkikdng!kookitcvkqp!uvcvwu/!
!
RJC/!C!jqwukpi!cwvjqtkv{.!gkvjgt!c!rwdnke!jqwukpi!cigpe{!qt!cp!Kpfkcp!jqwukpi!cwvjqtkv{!qt!dqvj/!
!
JGCF!QH!JQWUGJQNF/!Vjg!cfwnv!ogodgt!qh!vjg!hcokn{!yjq!ku!vjg!jgcf!qh!vjg!jqwugjqnf!hqt!
rwtrqug!qh!fgvgtokpkpi!kpeqog!gnkikdknkv{!cpf!tgpv/!
!
JWF/!Fgrctvogpv!qh!Jqwukpi!cpf!Wtdcp!Fgxgnqrogpv/!
!
WUEKU/!Vjg!Wpkvgf!Uvcvgu!Ekvk|gpujkr!cpf!Kookitcvkqp!Ugtxkegu/!
!
OKZGF! HCOKN[/! C! hcokn{! yjqug! ogodgtu! kpenwfg! vjqug! ykvj! ekvk|gpujkr! qt! gnkikdng!
kookitcvkqp!uvcvwu!cpf!vjqug!ykvjqwv!ekvk|gpujkr!qt!gnkikdng!kookitcvkqp!uvcvwu/!
!
PCVKQPCN/!C!rgtuqp!yjq!qygu!rgtocpgpv!cnngikcpeg!vq!vjg!Wpkvgf!Uvcvgu-!hqt!gzcorng-!cu!c!
tguwnv!qh!dktvj!kp!c!Wpkvgf!Uvcvgu!vgttkvqt{!qt!rquuguukqp/!
!
PQPEKVK\GP/!C!rgtuqp!yjq!ku!pgkvjgt!c!ekvk|gp!pqt!pcvkqp!qh!vjg!Wpkvgf!Uvcvgu/!
!
PQPEKVK\GPU!TWNG/!Tghgtu!vq!vjg!tgiwncvkqp!ghhgevkxg!Lwpg!2;-!2;;6-!tguvtkevkpi!cuukuvcpeg!vq!
W/U/!ekvk|gpu!cpf!gnkikdng!kookitcpvu/!
!
RJC/!C!jqwukpi!cwvjqtkv{!vjcv!qrgtcvgu!Rwdnke!Jqwukpi/!
TGURQPUKDNG!GPVKV[/!Vjg!rgtuqp!qt!gpvkv{!tgurqpukdng!hqt!cfokpkuvgtkpi!vjg!tguvtkevkqpu!qp!
rtqxkfkpi!cuukuvcpeg!vq!pqp.ekvk|gpu!ykvj!kpgnkikdng!kookitcvkqp!uvcvwu!)vjg!RJC*/!
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!
UGEVKQP!325/!Ugevkqp!325!tguvtkevu!JWF!htqo!ocmkpi!hkpcpekcn!cuukuvcpeg!cxckncdng!hqt!pqp.
ekvk|gpu!wpnguu!vjg{!oggv!qpg!qh!vjg!ecvgiqtkgu!qh!gnkikdng!kookitcvkqp!uvcvwu!urgekhkgf!kp!Ugevkqp!
325/!
!
URQWUG/!Urqwug!tghgtu!vq!vjg!octtkcig!rctvpgt-!gkvjgt!c!jwudcpf!qt!ykhg-!yjq!ku!uqogqpg!{qw!
pggf! vq! fkxqteg! kp! qtfgt! vq! fkuuqnxg! vjg! tgncvkqpujkr/! Kv! kpenwfgu! vjg! rctvpgt! kp! c! eqooqp.ncy!
octtkcig/!Kv!fqgu!pqv!eqxgt!dq{htkgpfu-!iktnhtkgpfu-!ukipkhkecpv!qvjgtu-!qt!�eq.jgcfu/�!�Eq.jgcf�!ku!
c!vgto!tgeqipk|gf!d{!uqog!JWF!rtqitcou-!dwv!pqv!d{!rwdnke!cpf!Kpfkcp!jqwukpi!rtqitcou/!
!
F/! VGTOU!WUGF!KP!VJG!XKQNGPEG!CICKPUV!YQOGP!CEV!RTQXKUKQPU!

!

FQOGUVKE!XKQNGPEG/! Kpenwfgu!hgnqp{!qt!okufgogcpqt!etkogu!qh!xkqngpeg!eqookvvgf!d{!c!
ewttgpv!qt!hqtogt!urqwug!qt!kpvkocvg!rctvpgt!qh!vjg!xkevko-!d{!c!rgtuqp!ykvj!yjqo!vjg!xkevko!ujctgu!
c!ejknf!kp!eqooqp-!d{!c!rgtuqp!yjq!ku!eqjcdkvcvkpi!ykvj!qt!jcu!eqjcdkvcvgf!ykvj!vjg!xkevko!cu!c!
urqwug!qt!kpvkocvg!rctvpgt-!d{!c!rgtuqp!ukoknctn{!ukvwcvgf!vq!c!urqwug!qh!vjg!xkevko!wpfgt!vjg!fqoguvke!
qt!hcokn{!xkqngpeg!ncyu!qh!vjg!lwtkufkevkqp!tgegkxkpi!itcpv!oqpkgu-!qt!d{!cp{!qvjgt!rgtuqp!cickpuv!cp!
cfwnv!qt!{qwvj!xkevko!yjq!ku!rtqvgevgf!htqo!vjcv!rgtuqp(u!cevu!wpfgt!vjg!fqoguvke!qt!hcokn{!xkqngpeg!
ncyu!qh!vjg!lwtkufkevkqp/!Vjg!vgto!�urqwug!qt!kpvkocvg!rctvpgt!qh!vjg!xkevko�!kpenwfgu!c!rgtuqp!yjq!
ku!qt!jcu!dggp!kp!c!uqekcn!tgncvkqpujkr!qh!c!tqocpvke!qt!kpvkocvg!pcvwtg!ykvj!vjg!xkevko-!cu!fgvgtokpgf!
d{!vjg!ngpivj!qh!vjg!tgncvkqpujkr-!vjg!v{rg!qh!vjg!tgncvkqpujkr-!cpf!vjg!htgswgpe{!qh!kpvgtcevkqp!dgvyggp!
vjg!rgtuqpu!kpxqnxgf!kp!vjg!tgncvkqpujkr/!
!

FCVKPI!XKQNGPEG/!Xkqngpeg!eqookvvgf!d{!c!rgtuqp.!
!
)C* yjq!ku!qt!jcu!dggp!kp!c!uqekcn!tgncvkqpujkr!qh!c!tqocpvke!qt!kpvkocvg!pcvwtg!ykvj!vjg!xkevko=!
cpf!
!
)D* yjgtg!vjg!gzkuvgpeg!qh!uwej!c!tgncvkqpujkr!ujcnn!dg!fgvgtokpgf!dcugf!qp!c!eqpukfgtcvkqp!qh!vjg!
hqnnqykpi!hcevqtu<!
!

)k* Vjg!ngpivj!qh!vjg!tgncvkqpujkr/!
)kk* Vjg!v{rg!qh!tgncvkqpujkr/!
)kkk*Vjg!htgswgpe{!qh!kpvgtcevkqp!dgvyggp!vjg!rgtuqpu!kpxqnxgf!kp!vjg!tgncvkqpujkr/!!

!
UGZWCN!CUUCWNV/!

Cp{! pqpeqpugpuwcn! ugzwcn! cev! rtquetkdgf! d{! Hgfgtcn-! vtkdcn-! qt! Uvcvg! ncy-! kpenwfkpi! yjgp! vjg!
xkevko!ncemu!ecrcekv{!vq!eqpugpv/!
!
UVCNMKPI/!

)C* )k*! Vq! hqnnqy-! rwtuwg-! qt! tgrgcvgfn{! eqookv! cevu! ykvj! vjg! kpvgpv! vq! mknn-! kplwtg-! jctcuu-! qt!
kpvkokfcvg!cpqvjgt!rgtuqp=!cpf!)kk*!vq!rnceg!wpfgt!uwtxgknncpeg!ykvj!vjg!kpvgpv!vq!mknn-!kplwtg-!jctcuu!
qt!kpvkokfcvg!cpqvjgt!rgtuqp=!cpf!
!
)D* kp!vjg!eqwtug!qh-!qt!cu!c!tguwnv!qh-!uwej!hqnnqykpi-!rwtuwkv-!uwtxgknncpeg!qt!tgrgcvgfn{!eqookvvgf!
cevu-!vq!rnceg!c!rgtuqp!kp!tgcuqpcdng!hgct!qh!vjg!fgcvj!qh-!qt!ugtkqwu!dqfkn{!kplwt{!vq-!qt!vq!ecwug!
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uwduvcpvkcn!goqvkqpcn!jcto!vq.!
!

)k* vjcv!rgtuqp=!
)kk* cp!chhknkcvgf!kpfkxkfwcn/!
!

CHHKNKCVGF!KPFKXKFWCN/!Ogcpu!ykvj!tgurgev!vq!cp!kpfkxkfwcn.!
!
)C*!c!urqwug0octkvcn.v{rg!rctvpgt-!rctgpv-!dtqvjgt-!ukuvgt-!qt!ejknf!qh!vjcv!kpfkxkfwcn-!qt!c!rgtuqp!

vq!yjqo!vjcv!kpfkxkfwcn!uvcpfu!kp!vjg!rnceg!qh!c!rctgpv!qt!iwctfkcp!)hqt!gzcorng-!vjg!chhknkcvgf!
kpfkxkfwcn!ku!c!ejknf!kp!vjg!ectg-!ewuvqf{-!qt!eqpvtqn!qh!vjcv!kpfkxkfwcn*=!qt!

!
)D*!cp{!kpfkxkfwcn-!vgpcpv-!qt!ncyhwn!qeewrcpv!nkxkpi!kp!vjg!jqwugjqnf!qh!vjcv!kpfkxkfwcn/!
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CRRGPFKZ!C!

!

JQWUKPI!QRGTCVKQPU!VTCPUNCVGF!OCVGTKCNU!

!

Cpvk.Jcvg!Etkog!Rqnke{!Ngvvgt!�!Urcpkuj!
Ekvk|gp0Pqp.Ekvk|gp!Gnkikdknkv{!Hqto!�!Urcpkuj!
Fgenctcvkqp!qh!Ejknf!Cnkoqp{!Hqto!�!Urcpkuj!
JWF!Hkpcn!Iwkfcpeg!
JWF!�K!Urgcm�!Ncpiwcig!Ectfu!
JWF!Tgpv!Kphqtocvkqp!Hcev!Ujggv!�!Ejkpgug!
JWF!Tgpv!Kphqtocvkqp!Hcev!Ujggv!�!Mqtgcp!
JWF!Tgpv!Kphqtocvkqp!Hcev!Ujggv!�!Urcpkuj!
JWF!Tgpv!Kphqtocvkqp!Hcev!Ujggv!�!Xkgvpcogug!
JWF!Vjkpiu![qw!Ujqwnf!Mpqy!Hqto!�!Urcpkuj!
JWF!Rtqvgev![qwt!Hcokn{!htqo!Ngcf!�!Urcpkuj!
Mkpiu!Tqcf!Rgv!Rqnke{!�!Twuukcp!
Octcxknnc!Ewthgy!Rqnke{!�!Urcpkuj!
Octcxknnc!Rctmkpi!Rqnke{!�!Urcpkuj!
Octcxknnc!Rgv!Rqnke{!�!Urcpkuj!
Tgpv!Ejqkeg!Hqto!�!Urcpkuj!
Ucvgnnkvg!Fkuj!Rqnke{!�!Twuukcp!
Ucvgnnkvg!Fkuj!Rqnke{!�!Urcpkuj!
Rwdnke!Jqwukpi!Ngcug!�!Twuukcp!
Rwdnke!Jqwukpi!Ngcug!�!Urcpkuj!
Rwdnke!Jqwukpi!Ngcug!�!Ejkpgug!
Rgtuqpcn!Fgenctcvkqp!�!Urcpkuj!
Rgtuqpcn!Fgenctcvkqp!�!Twuukcp!
Rgtuqpcn!Fgenctcvkqp!�!Mqtgcp!
Rgtuqpcn!Fgenctcvkqp!�!Ejkpgug!
!
! !
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